Ne 4 (76) 2013 rox

BECTHHK

PUHAHCOBOI'O
YHUBEPCUTETA

MexyHapORHBIN
HayYHO-IIPAaKTMYECKUN XXYpHaJ

MN3paHne nepepernctpupoBaHo
B MenepanbHoii cnyxbe
no HaA30py B chepe CBA3N,
MHOOPMALMOHHbBIX TEXHONOTUN
M MaCCOBbIX KOMMYHWUKALMIMA:
M Ne dC77-42557
ot 01 Hos6psa 2010 .

MepuoanyHOCTL M3paHMA — 6 HOMEPOB B rop,

Yupenutenn:
®MUHaAHCOBbLIN YHUBEpCUTET

XypHan opveHTUPOBaH Ha Hay4YHoe
o6CyxaeHMe akTyanbHbIX Npobnem
B cepe IKOHOMUKU, puHaHcoe v npasa

XypHan Bxoaut B [NepeyeHb nepuoanyeckmnx Hay4HbIX
u3naHuin, pekomeHayembix BAK ons nybnvkaumm
OCHOBHbIX pe3ynbTaToB AMUCCePTALMIA HA COMCKaHMe
YYEHOM CTeneHn KaHanaaTa u AOKTopa HaykK

JKypHan BKtOYEH B cucTeMy
Poccuiickoro nHaoekca
Hay4yHoro untnposanus (PUHLL)

XypHan pacnpoctpaHseTcs
TOMbKO MO MOAMUCKE.
MoanucHon nnaekc 82140
B 00beAMHEHHOM KaTasore

«[Mpecca Poccmm»

Ne 4 (76) 2013

BULLETIN

The edition is reregistered
in the Federal Service
for communication, informational
technologies and media control:
M N2 ®C77-42557
of November, 1, 2010.

Publication frequency — 6 issues per year

Founder:
Financial University

The journal is oriented towards scientific
discussion of present-day topics in the sphere
of Economics, Finance and Law

The journal is included into the list of periodicals
recommended for publishing doctoral research results
by the Higher Attestation Commission

The journal is included into the system
of Russian Science
Citation Index

The journal is distributed only
by subscription
Subscription index 82140
in the consolidated catalogue
«The Press of Russia»

of FINANCIAL
the UNIVERSITY

International
Scientific and Practical Journal



Pykonucu npencraBngorcs
B peLaKLMIO B SNEKTPOHHOM BUae
(Ha AMCKE MK NO INEKTPOHHOW MNoyTe:
fin.jurnaly@yandex.ru)

MuHMMabHbIM 00beM CTaTbU —
10 TbIC. 3HAKOB, BK/IKOYas npobensl
M CHOCKM; onTUManbHblii — 40 TbiC. 3HaKOB.

Penakuus B 0693aTenbHOM NOpsAKe OCYLLeCTBASET
3KCNEepTHYH OLEHKY (peLeH3npoBaHme,
Hay4yHOE M CTUMCTMYECKOE peaakTMpPOBaHMe)
BCEX MaTepuasnos, MybanKyemblx B XKypHane

bonee noapo6HO 06 ycnoBuax nyéamKaumm
cm: http://www.fa.ru

MHeHWe pefakumMu 1 YNEHOB PEeaKONNErun
MOXET He COBMafaTb C TOYKOM 3peHNs aBTOPOB
ny6nmkaumm

MUcbMEHHOE cornacue peaakumm npu
nepeneyaTke, a TakXKe CCbIIKU NpY LUTUPOBAHWM
Ha XypHan «BectHuk MuHaHCcoBOro
YHMBEPCUTETA» 0OS3aTENbHbI

PEOAKLMOHHbINA COBET
M.A.3CKUHAAPOB — npencenartenb coBeTa,
pekTop MUHAHCOBOrO YHUBEPCUTETA,

A.Y.AJIbBEKOB, pektop POCTOBCKOrO rocyAapCTBEHHOIO
3KOHOMMYeckoro yHusepcuteta (PUHX);
P. E.APTHOXWH, pykoBoauTenb MenepanbHOro kasHayecraa
(KasHaueiictBa Poccum), 3aBenytoLmii kabenpon
«®uHaHcoBoe npaBo» MMHAHCOBOrO YHUBEPCUTETA;
T.[. BAJIOBAA, unen Konnermn (MMHMUCTP) NO OCHOBHbBIM
HanpasieHUaM MHTEerpaumnm 1 MakposKoHoMMKe EBpasmiickom
3KOHOMMYECKON KOMUCCUN;
0. B.0JI0COB, rnaBHbIi yueHblii cekpeTapb GUHaHCOBOIO
YHUBEPCUTETA;
B.A. IMUTPUEB, npepcenaTtens rockopnopaumnmn «baHk
pa3BWUTUS U BHELIHEIKOHOMMUYECKOW AesTeNIbHOCTH
(BHewskoHOMbBaHK)»;
A.B.IPO3/0B, pykosoautenb MNeHcHMoHHOro hoHaa
Poccuiickoit Mepepaunu;
A. 10. XXKIAHOB, uneH lNpaBnexus, 3amecTuTenb
Mpencenatens MNpasnenns OAO «Poccenbxo3b6aHky;
6. KJIEMHEP, uneH-koppecnoHaeHT Poccuiickol akagemum
Hayk, 3amecTuTenb avpektopa LLIOMU PAH;
A.A. JINGET,unen ObwectBeHHOM NanaTbl Poccuiickoi
Ddenepaunm;
[. E. COPOKHUH, uneH-koppecnoHaeHT Poccuiickom
aKageMuu Hayk, nepBblid 3aMecTuTeNb aupekTopa MHCTuTyTa
3KOHOMMKM PAH;
M. B. ®E/JOPOB, pexTop YpanbCcKoro rocyfapCTBEHHOro
3KoHOMuYeckoro yHuBepcuteTa (YpY-CUHX);
A. I XJIO[NTOHWH, 3amecTtutens lMNpencenatens
MpasuTtenbctea Poccuitckon ®epepaunn — MOAHOMOYHbBIN
npeanctaButens MpesnaeHta Poccuiickoii Mepepaunu B
CeBepo-KaBkasckom denepanbHOM oKpyre

MEXAYHAPO[HbIN
M3OATENNIbCKNU COBET

B.AZIAMOB, pexTop X0351MCTBEHHON akaaemMum

um. [. A. LleHosa (bonrapwus);

P. BEK, npodeccop Hbto-MopKckoit wkonbl npasa, AOKTOp
npasa (CLLA);

[. BEBEP, nupexktop AMCTepAaMCKOro LLeHTpa HasoroBoro
npasa YHuBepcuTeTa AMcTepaama, LOKTOp npasa, npodeccop
(HupepnaHgpl);

B.)KWJib, npodeccop YHusepcuteTa Mapux 1 MNaHTeoH-
CopboHHa (PpaHuug);

A. TA®OPLXMA, pektop YHusepcuteta Canento (Utanus);
A.MA3APAKW, pektop Kneeckoro HauMoHanbHoro
TOProBO-3KOHOMMYECKOro yHuBepcuteta (YkpanHa);
A.MYJIMHO, npodeccop hpUHAHCOBON SKOHOMUKM U
3aMecTuUTeNb fekaHa busHec-wkonbl YHuBepcuteTa bopHmyTa
(BenukobputaHusy;

H. OPY 34, npodeccop Masaiickoro yHusepcuteta (CLUA);
A.OCTALIEBCKMU, nekaH dakynbTeTa ynpaBneHus u
duHaHcoB BapliaBckoin wkonbl 3kKoHOMUKM ([Monblua);

[ [T®J1YT, pekaH 3koHoMuyeckoro dakynsteTa BeHckoro
yHuBepcuteTa (ABCTpUS);

B. CAMATEPO, pektop Yuuepcuteta Anbkana (Mcnanus);
K. TUTbBE, nekaH dakynbreTa 3KOHOMUKHM, BU3HEca 1 npaBa
Yuuepcuteta umeHn MaptuHa Jltlotepa lanne-ButteHbepr,
LLOKTOp Hayk, npodeccop (fepmaHus);

T. XAUMEP, ynpasnsitowmii aekaH ®paHkdypTCKOit WKOMb
(UHAHCOB U MeHemKMeHTa (fepMaHus);

C. XAH, pykoBoauTenb fenapraMeHTa 3KOHOMUKHU
bnymcbeprckoro yHusepcuteta (CLUA);

YAH B3V, npesuaeHT JIaoHmMHCKoro yHusepcuTeta (Kutait)

PEOAKLLMOHHASA KOJNINETUS
M.A. ®E/JOTOBA — rnaBHblli penakTop,
3acnyXeHHbIM 3KoHoMUCT Poccuiickoit Menepaumu,
[LOKTOp 3KOHOMMYECKUX HayK, npodeccop;
N. 4. J1YKACEBWY— 3amecTTenb rMaBHOro pefakTopa,
[LOKTOp 3KOHOMMYECKUX HayK, mpodeccop;
B. U.ABAINMCK MM, noKTOp 10pUANYECKMX Hayk, npodeccop;
M.A.ABPAMOBA, KaHaMAAT 3KOHOMUYECKMX HaYK, Tpodeccop;
B.A. BAPAHOB, kKaHAMLAT OPUANYECKMX HAYK, LOLEHT;
B. 1. BAPUJIEHK O, noKTOp 3KOHOMMYECKMX Hayk, mpodeccop;
B.LTETbMAH, BOKTOp 3KOHOMUYECKMX HayK, npodeccop;
J1.U.TOHYAPEHKO, noKTOp 3KOHOMUYECKMX HayK, Tpodeccop;
C.A. MBAHOBA, noktop topuan4eckux Hayk, npodeccop;
H.ITKOHAPAXUHA, kaHanAaT GUnonorniyeckmnx Hayk, LOLEHT;
J1. H. KPACABUMHA, poKTOp 3KOHOMMUYECKUX Hayk, mpodeccop;
O.U.JIABPYLLINH, LoKTOp 3KOHOMUYECKMX HAyK, npodeccop;
E.B.MAPKMHA, KaHAMAAT 3KOHOMUYECKMX HayK, npodeccop;
M. B. MEJIbHUK, BOKTOp 3KOHOMUYECKMX HayK, npodeccop;
H. M. MEJIbHNK OBA, kaHaMAAT 3KOHOMUYECKMX Hayk, npodeccop;
M.B.MEJIbHNYYK, nokTop 3KOHOMUYeCKMnX Hayk, npodeccop;
J1.A. OPJIAHIOK-MAJINLKAS, BOKTOp 3KOHOMUYECKMX HayK,
npodeccop;
b.b5. PYBELIOB, poKTOp 3KOHOMMYECKMX HayK, Mpodeccop;
. ®. PYYKUNHA, nokTop ropuamnyeckmx Hayk, npodeccop;
A.H. PAXOBCKAS, ROKTOp 3KOHOMMYECKMX Hayk, npodeccop;
B. H. CAJINH, kaHaMAaT 3KOHOMUYECKMX Hayk, npodeccop;
T. B. CEZJOBA, kaHanpat negaroryecknx Hayk, JOLEHT;
A.E. COPOKMH, nokTop 3KOHOMMUYECKMX Hayk, npodeccop;
C. E. CTE[AHOB, poktop ¢u3-MaT. Hayk, npodeccop;
A.A. DATbAHOB, pokTop pUaNYeCcKnX Hayk, npodeccop;
0. M. LUbITAJIOB, pOKTOP 3KOHOMUYECKMX HaYK, LOLEHT;
A. B. YACTOB, pokTop 3KOHOMUYECKMX HayK, Mpodeccop;
U. 3. APbITMTHA, LOKTOP 3KOHOMMYECKMX HayK, npodeccop



Manuscripts are to be submitted
to the editorial office in electronic form
(on CD or via E-mail:
fin.jurnaly@yandex.ru)

Minimal size of the manuscript:
10 ths characters, including spaces
and footnotes; optimal — 40 ths characters.

The editorial makes a mandatory expertise
(review, scientific and stylistic editing)
of all the materials to be published in the
journal

More information on publishing terms
is at: http://www.fa.ru

Opinions of editorial staff and editorial board
may not coincide with those of the
authors of publications

It is obligatory to get a written
approval of the editorial on reprint,
and to make references to the journal
«Bulletin of the Financial University» if quoting

EDITORIAL BOARD:
M.A. ESKINDAROQOV — Chairman of the Board,
Rector, Financial University;

A. U.ALBEKQV, Rector, Rostov State University of Economics
(RINKH);
R.E.ARTUKHIN, Head of the Russian Federal Treasury,
Head of the Chair «Financial Law», Financial University;
T.D. VALOVAYA, Member of Ministry Board (Minister) for
Principle Directions of Integration and Macroeconomics,
Eurasian Economic Committee;
0.V.GOLOSOV, Chief Academic Secretary, Financial
University;
V.A.DMITRIEV,Chairman, State Corporation «Bank
for Development and Foreign Economic Affairs
(Vnesheconombank)»;
A.V.DROZDOV, Head, Pension Fund of the Russian
Federation;
A.YU.ZHDANOV, Member of the Board, Deputy of Chairman
of the Board, OJSC «Rosselkhozbanky;
G.B. KLEINER, Corresponding Member of Russian Academy
of Sciences, Deputy Director, Russian Academy of Sciences
Central Economics and Mathematics Institute;
A.A.LIBET,Member of the Public Chamber of the Russian
Federation;
D. E. SOROKIN, Corresponding Member of Russian Academy
of Sciences, First Deputy Director, Russian Academy of
Sciences Economy Institute;
M.V.FYODOROYV, Rector, Ural State University of Economics;
A.G.KHLOPONIN,Vice Premier, the President’s
Plenipotentiary Representative in the North Caucasus
Federal District

INTERNATIONAL
EDITORIAL COUNCIL:

V.ADAMOYV, Rector, D. A. Tsenov Academy of Economics
(Bulgaria);

R. BECK, Professor, New York Law School (USA)

D. WEBER, Director of the Amsterdam Centre for Tax law
at the University of Amsterdam (Holland);

W. GILLES, Professor, University of Paris 1 Pantheon-
Sorbonne (France);

D. LAFORGIA, Rector, University of Salento (Italy);
A.MAZARAKI, Rector, Kyiv National University

of Trade and Economics (Ukraine);

A.MULLINEUX, Professor of Financial Economics and
Deputy Dean Research, Business School, Bournemouth
University (UK);

N. ORDWAY, Professor, University of Hawaii (USA);
J.OSTASZEWSK I, Dean, Management and Finance Faculty,
Warsaw School of Economics (Poland);

G. PFLUG, Dean, Faculty of Economics, Vienna University
(Austria);

V. ZAPATERO, Rector, University of Alcala (Spain);

C. TIETJE, Dean, Faculty of Economics, Business and Law,
Martin Luther University Halle-Wittenberg (Germany);

T. HEIMER, Managing Dean, Frankfurt School of Finance
and Management / University (Germany);

S. KHAN, Head, Department of Economics, Bloomsburg
University (USA);

CHENG WEI, President, Liaoning University (China).

EDITORIAL STAFF:
M.A. FEDOTOVA — Editor-in-Chief,
Honored Economist of the Russian Federation,
PhD in Economics, Professor;
I. YA. LUKASEVICH —Deputy Editor-in-Chief,

PhD in Economics, Professor;
V. 1.AVDIYSKY, PhD in Law, Professor;
M.A.ABRAMOVA, Candidate of Science in Economics, Professor;
V.A. BARANOYV, Candidate of Science in Law, Docent;
V. 1. BARILENKQO, PhD in Economics, Professor;
V. G. GETIMAN, PhD in Economics, Professor;
L.I.GONCHRENKO,PhD in Economics, Professor;
S.A. IVANOVA, PhD in Law, Professor;
N.G. KONDRAKHINA, Candidate of Science in Philology,
Docent;
L.N.KRASAVINA, PhD in Economics, Professor;
O.1.LAVROUSHIN, PhD in Economics, Professor ;
E.V.MARKINA, Candidate of Science in Economics, Professor;
M.V.MELNIK,PhD in Economics, Professor;
N.P.MELNIKOVA, Candidate of Science in Economics, Professor;
M. V. MELNICHUK, PhD in Economics, Professor;
L.A.ORLANYUK-MALITSKAYA, PhD in Economics, Professor;
B.B.RUBTSOV, PhD in Economics, Professor;
G.F.RUCHKINA, PhD in Law, Professor;
A.N.RYAHOVSKAYA, PhD in Economics, Professor;
V.N. SALIN, Candidate of Science in Economics, Professor;
T.V. SEDOVA, Candidate of Science in Pedagogics, Docent;
D.E. SOROKIN, PhD in Economics, Professor;
S. E. STEPANOV, PhD in Mathematics and Physics, Professor;
A.A. FATIANOV,PhD in Law, Professor;
YU.M.TSYGALOV,PhD in Economics, Docent;
D.V.CHISTOV,PhD in Economics, Professor;
I.Z. YARIGINA, PhD in Economics, Professor



BECTHUK ®UHAHCOBOIO YHUBEPCUTETA ¢ 4°2013

COOEPXAHMWE

AKTYAJIbHAAl TEMA

A. B. Tpauyk, I. B. KopHunos AHann3 GakTopos, BAUAIOLLMX HA pacnpocTpaHeHue 6e3HaNnYHbIX
MNATEXKEN HA POBHUUHOM PBIHKE ..euveveevereeereesissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssessessasssssssssassens 6

M. b. Ipa3Hoe NprMeHeHMe ra3oMoTopHOro Tonmea B Poccuiickor Mepepaumu:
MPOBAEMBI N TIEPCIIEKTUBDI w.uvvureeerreierssssssessssssessssssssssssssssssssssssssssssssssssssssssssssssssssssessesssssssssssssssssssessssssesssssssssssssssssssessases 21

MATEMATUYECKME U MHCTPYMEHTAJIbHbIE METO4bl 3KOHOMUKU

1. H. bpycos, T. B. ®unamoea, H. I1. Opexoea, I1. I1. bpycos, A. 1. Bpycosa
Hanorn B coBpeMeHHOM TeEOpUM CTOUMOCTM U CTPYKTYPbI KAMUTANA KOMIAHUM ..cuvereerrenreneereeenssesasessesseeens 32

C.A. lop6amkoe, U. U. benonunues, E. 0. Makeesa Bbibop cncTeMbl 3KOHOMMYECKMX NOKasaTenen
[ON9 AMArHOCTUKM M MPOrHO3MPOBAHMSI BAHKPOTCTB HAa OCHOBE HEPOCETEBOTO
BANECOBCKOTO MOLXOMA ccuuceueeuseuseuseeneseuessesseesstasessessessstusessessessssssessessssasessessesssssssasessesssssssasessessesssssstssesssssssastaessessssastusesnes 50

MUPOBAS 5DKOHOMUKA

C. B. Mampocoe PecbopmmpoBaHme edatenbHOCTH
PENUTUHTOBBIX AFEHTCTB B CLUA U EC ettt st esssssssssssssssssssssssss s sessssssssssasssssnssnsssns 62

H. ®ewerko CneumanbHble 3KOHOMUYECKME 30HbI
M TEPPUTOPUM NMPUOPUTETHOIO Pa3BUTUS
B KOHTEKCTE COBPEMEHHOM 3KOHOMMUYECKOM MOMUTUKM YKPAUHDI cuucenrervrrierensenssssesssissesssssssssssssssssssssssssssssssssssssses 69

IOPUANYECKUE HAYKU

A. M. Boponos, H. M. Koxcyxarnoe ConepaHue npaBoBOro MHCTUTYTA
«MHDOPMALMOHHASN BE30MACHOCTb TAMOXKEHHOM LEATENBHOCTU «.cuvreeeerceeeseereeasessessessessessessesssassasesssssssssaseans 81

MPOBJIEMbI U CY>KAEHUA

0. B. Kupunnosa, A. B. lumenmoe VHoeKC LUTUPOBAHMS SCOPUS:
KpUTEpUKM O0TOOPA XKYPHANOB U NEPCMEKTMUBbI BKIKOYEHUS POCCUMIACKOWM
IKOHOMUYUECCKOM MEPUOLMKWuerrerrorrsrrressenssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssesssssessssssessesssssssssssssessessasans 90

K 95-NETUIO ®UHAHCOBOIO YHUBEPCHUTETA

B. B. Ocmpoymos, Y. H. lLlankuH, 4. C. 102apoe TeopeTKo-MeToa0N0rM4yeckue
M KOMMETEHTHOCTHblE OCHOBAHMS Y4ebHOM ANCLMNANHDI
KNCTOPUA SKOHOMUUECKUX YUEHUM c.cvererrerrrerssersersessasssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssesssssssssssssessessns 108

MYBNNKALUU MONOAbIX YHEHDbIX

E.A. MuHaesa AHann3 ¢bakTopoB, BAUSHOLWMX HA 3DDEKTUBHOCTb
rocyfapcTBeHHoro hMHaHCOBOro KOHTPONS 3@ pacxoaamu broaxera
Ha PEANM3ALMIO LLEMEBDBIX MPOTPAMM...cucuieceerreersesessssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssessessessssssssssassases 120

A.A. Paxceea KoprniopaTMBHas nNaMsTb Kak akTyasibHblM
yrpaBaeHYeCKnii pecypC NMPOMbBILTEHHOTO MPEAMPUSITUS c.cverrcrreeereessssssssssssssssssssssssssssssssssssssssssssssssessssssessessess 131

M. A. Llekoes MeToponornyeckme noaxombi
K YNpaBieHUIO peCTPYKTYpM3aLLMEN MPOMBbILLIEHHbIX NPeLnpUATHIA:
CPABHUTEIIBHDBIM QHATIMS cacvueereereeeessessssssessessssssssssssssssssssssssssssssssssssssssssssssssssssssssssessessssasssssssesssssessssssassesssssssssssssessesans 142



BULLETIN OF THE FINANCIAL UNIVERSITY

CONTENTS

TOPIC OF THE DAY

Arkady Trachuk, Georgy Kornilov Analysis of Factors Affecting
the Spread of Non-Cash Payments in the Retail Market ............ 6

Mikhail Gryaznov Use of Natural-Gas-Based Motor Fuel in Russia:
Problems and Prospects ...t 21

MATHEMATICAL AND TOOL METHODS OF ECONOMY

Peter Brusov, Tatiana Filatova, Natalya Orekhova, Pavel Brusov,
Anastasia Brusova Taxes in the Modern Cost Theory
and Company Capital Structures ..........coiiiiiii ... 32

Stanislav Gorbatkov, llia Beloliptsev, Elena Makeeva

Selection of the System of Economic Indicators

for Diagnostics and Prediction of Bankruptcies Based

on Neural Network Bayesian Approach. ......................... 50

GLOBAL ECONOMY

Sergey Matrosov Reforms of Rating Agencies in the United States
and EU ..o 62

Nataliya Feshchenko Special Economic Zones and Territories
of Priority Development in Terms of Modern Economic Policy
of UKraine ... .. 69

LEGAL SCIENCES

Alexei Voronov, Nikolai Kozhukhanov The Content of the Legal
Institution «Information Security of Customs Activity» ............ 81

ISSUES AND OPINIONS

Olga Kirillova, Alexander Dimentov Scopus Citation Index:
Journal Selection Criteria and Russian Economic Periodicals
Selection Prospects ...oovviii i e 90

THE 95TH ANNIVERSARY OF THE FINANCIAL UNIVERSITY

Vladimir Ostroumov, Igor Shapkin, Yakov Yadgarov
Theoretical-Methodological and Competence-Based Backgrund
of the History of Economic Doctrines .......................... 108

PUBLICATIONS OF YOUNG SCIENTISTS

Ekaterina Minaeva Analysis of Factors Impacting
the Efficiency of the State Financial Control
over Target Programs Budget Spendings ....................... 120

Anastasia Razheva Corporate Memory as a Significant
Management Resource for Industrial Enterprise................. 131

Makhar Tsekoev Comparative Analysis of Methodological
Approaches to Manage the Industrial Restructuring ............. 142

BECTHUK ®MHAHCOBOIO
YHUBEPCUTETA
MexdyHapooHbIli
HAy4YHO-NPpaKmMuyeckul XypHan
N2 4 (76) 2013

Mopnucka B penakumm
no Ten./dakc: (499) 943-99-29
Bbinyckatowmii pegaktop —
B. B. JlutBuHOBa
Koppektop - M. C. JlewmHep
MNepeBonunku - E.A. Opnos.a,
B. M. Ocunoga
[uzaiin, Bepctka — C. M. BeTpos

Appec pepakuun:
125993, Mockaa, 'CI1-3,
JIeHUHrpaackuin np-T,
51/3,k. 105
Ten.: 8 (499) 943 9929
E-mail: fin.jurnaly@yandex.ru
http://www.fa.ru

[NoanucaHo B neyatb
05.09.2013
®Mopmart 60 x 84 1/8.
lapHuTypa Minion Pro.
0O6bvem 10,0 n. 5.
3aka3 N2 30
Tupax: 300 3k3.
OtneyvataHo B OOI
(HacTtacbuHckuit nep.,

A. 3, crp. 1) 3patenbcta
(D1HaAHCOBOrO YHMBEPCUTETA

© @uHaHcosbIll yHusepcumem

Subscription in editorial office
tel./fax: (499) 943-99-29
Managing editor -

V.V. Litvinova
Corrector — M. S. Leshchiner
Translators - E. A. Orlova,
V.M. Osipova
Design, make up - S. M. Vetrov

Editorial address:
51/3, Leningradsky prospect,
office 105
Moscow, 125993
tel.: +7 (499) 943 9929
E-mail: fin.jurnaly@yandex.ru
http://www.fa.ru

Signed for press on 05.09.2013
Format — 60 x 84 1/8.
Font — Minion Pro.

Size 10,0 printer sheets.
Order N2 30
Circulation: 300 copies
Printed by Publishing House
of the Financial University
(4, Nastasinskij lane)
© Financial University



BECTHUK ®UHAHCOBOIO YHUBEPCUTETA ¢ 4°2013

Y AKTYAJIBHAA TEMA

YOK 336.74:339.37

AHAJIU3 ®AKTOPOB, BJIUAIOLWLNX
HA PACMPOCTPAHEHUE BE3HAJIMUYHbIX NNATEXEW
HAPO3HMYHOM PbIHKE

TPAYYK APKAAWA BJIAONMUPOBUY

00KMOp IKOHOMUYECKUX HAyK, npogeccop kagpedpsl «Cmpameaudeckull U aHMUKPU3UCHbIT MEHEOMMEHM»
®DuHaHcoB8020 yHUBepcumema, 2eHepansHeili dupekmop OIYIT «[o3Hak», Mockea, Poccus

E-mail: trachuk_a v@goznak.ru

KOPHWJI0B FEEOPIMNA BAJIEHTUHOBUY

KaHoudam ucmopuyeckux Hayk, dupekmop Hay4yHo-uccnedogamensckozo uHcmumyma -
¢unuan Oryri «losHaks», Mockea, Poccus

E-mail: kornilov_g v@goznak.ru

AHHOTALIUA

CerogHs B ycnoBumsax beicTpopacTywero obbemMa nnatexern HabnwgaeTcs yCTomunMBoe yBenyeHme Ko-
NnyecTBa 6€3HaNUYHbIX PO3HMYHBIX onepauuit. [py 3TOM poCT MAeT 3a CYeT UCMOJIb30BAHMS KakK LUIMPOKO
MPUHATBIX, TaK U UHHOBALMOHHbIX MAATEXHbIX MHCTPYMEHTOB. OLeHKa (aKTOpOB, BAUSIIOLLMX HA CKOPOCTb
MPUHATUS HOBbIX NAATEXHbIX MHCTPYMEHTOB, MO3BOIUT TOUHEE NMpeaBUAETb AMHAMUKY PAa3BUTUS PO3HUY-
HOW MNATEXHOM CUCTEMBI.

(DakTOopbl, OKa3bIBaKLME BMSHME HA PACMPOCTPAHEHHOCTb PA3/IMYHBIX MAATEXHbIX MHCTPYMEHTOB,
MCMONb3YEMbIX B PO3HWMYHBIX OMepaumnsax, MOXHO pasfenuTb Ha Tpu rpynnel. B nepeyo Bxoaat 6a3oBblie
3KOHOMMYeCcKMe nokasaTtenu, Takme kak BBI1 ctpaHbl, 06beM geHer B 0bpalieHun, NPOHUKHOBEHUE UH-
(OPMALMOHHbIX TEXHONIOMMI, Pa3BUTOCTb MHPPACTPYKTYpPbl U Np. Ko BTOPOM rpynne oTHOCATCA $hakTopbl,
onpegensLlLmMe YyCNOBHO «yA0OCTBO M BbIFOAY» MUCMONb30BaHUS TEX UM MHBIX MAATEXHbIX MHCTPYMEH-
TOB Pa3/IMYHbIMU YYACTHMKAMM LLENOYKM nnatexen (3MuTeHT, BaHK, Touka npogax (POS), nokynatens).
HakoHew, nocnegHas rpynna ¢akTopoB 3aBUCUT OT KYNbTYpPHbIX 0COBEHHOCTEN rocyaapcrea uam coob-
LWeCTBa: Ky/bTypa UCMOb30BaHWE AEHEr, OTHOWEHWE K HOBbIM TEXHOIOTUSIM; BO3paCTHAa CTPYKTypa Ha-
ceneHuna v ap.

NccnepoBaHme No3BONSET COCTaBUTL MCUXONOMMYECKUI MOPTPET NOJb30BaTeNeN 3NEeKTPOHHbIX AEHET:

— OHM 3KOHOMHbI U PacYeTNIMBbI: PEAKO COBEPLUAKT CMOHTaHHble nokynku (59,3 %) u He cTapatoTca
KYMWTb HOBMHKM OJHMMU U3 MepBbiX (45,2 %);

— XOTAT BbIFNSAETb COBpEMEHHbIMU (69,1 %) M nHTennekTyanbHbiMu (79,6 %);

- NpenoYMTalT He TPaTUTb BPEMS Ha MOXOAbI N0 MarasmMHaM, a onnaymeaTb Nokynku u3 goma (90,5 %),
MpY 3TOM OHUM He BCeraa uMetoT npu cebe HGonbLuyo CyMMY HanuuHbIX aeHer (73,3 %).

KnioueBble cnoBa: naatexHas cucrema; 6e3HaNnyHble NAaTeXu, HalM4YHble NNaTeXU, SNEKTPOHHbIE Ae-
HbI'1; NNaTeXHble UHCTPYMEHTbI; UHHOBaLUMK, paCnpoCTpaHEHNE MHHOBALUMMN.
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ABSTRACT

In today’s fast-growing volume of payments there is a steady increase in noncash retail operations.
The growth comes through the use of both widely accepted and innovative payment instruments.
Evaluation of the factors influencing the rate of adoption of new payment instruments permits to more
accurately predict the dynamics of the retail payment system.

Factors influencing the prevalence of various payment instruments in retail operations can be divided
into three groups. The first group includes basic economic indicators such as GDP, the volume of cash
in circulation, the penetration of information technology, infrastructure development, etc. The second
group includes factors determining conditional convenience and benefit of the use of certain payment
instruments by various actors of the chain of payments (issuer, bank, point of sales (POS), customer).
Finally, the last group of factors is defined by cultural characteristics of the state or community: the

culture of using money, the attitude to new technologies; the age group of the population, etc.

The study allows to make the psychological portrait of users of electronic money:

- they are economical and prudent: they rarely make spontaneous purchases (59,3 %) and never try
to be among the first buyers of new products (45,2 %);

- they want to look modern (69,1 %) and intelligent (79,6 %);

- they prefer not to spend time on going shopping, and as a rule make purchases from home (90.5 %),

they rarely carry a large amount of cash (73,3 %).

Keywords: payment system; non-cash payments;
innovation; innovation diffusion.

a IPOTSXKEHUM MHOTUX JIeCATUIETUI

Ha/JIM4YHbIE J€HbTY OCTAaBAJNCh I/IaB-

HBIM IVIATEKHBIM MHCTPYMEHTOM PO3-
HUYHOJ TOproBnn. CerofHs B YCIOBUAX OBICT-
popacTyIero o6bemMa IaTexxeil M pacIupeHnsa
VMHTEPHET-TOPTOB/IN, a TAKXXE B CBA3Y C HA/IM4M-
€M TeXHIYeCKOI BO3MOXKHOCTH HaO/TIOfjaeTCsA yc-
TOIYMBOE YBe/INYeHe KOMNYIeCTBA Oe3HaTNIHBIX
PO3HMYHBIX IJIaTeXeil. B pamMkax 6e3HamMuHbIX
IJTaTeXXeN CYIEeCTBYIOT Pa3/IMYHbIE T/IAaTeKHbIE
VIHCTPYMEHTBHI (e0eTOBble ¥ KpeJUTHbIE KapThl,
IpeNoIIa4eHHbIe MTHCTPYMEHTBI, 3/IEKTPOHHbIE I

cash payments; e-money; payment instruments;

MOOM/IbHBIE IeHbIM). KaXk/[plil MHCTPYMEHT MMe-
€T CBOIO JIO/II0 HAa PO3HMYHOM IIJIAaT€KHOM PbIHKE,
KOTOpas MeHsETCs MOJ BO3/jelicTBUeM Habopa
¢daxTopos. [Ipn 3TOM Ha pbIHKE IPUCYTCTBYIOT
KaK y>Ke CTaBIIVe TPAAVIIVIOHHBIMI, TaK U TOJIBKO
dbopMupylonuecs u Habupawolye CBOK ayauTo-
PUIO ITaTE>KHbIE MHCTPYMEHTBHI.

B neiom gyMHaMuKy NpMHATUA HaceIEHNEM
Pa3/IMYHBIX IIATEXXHBIX MHCTPYMEHTOB MOXKHO
paccMaTpuBaTh Kak NIpUHATHE MHHOBauuii. [Ipn
3TOM IIepexoji OT OJHOI CTaAUU NPUHATUN VH-
HOBAIIMM K IPYTOJ CONPSKEH C IPEOJO/IEHNEM



BECTHUK ®UHAHCOBOIO YHUBEPCUTETA ¢ 4°2013

IPOIACTH, CIOCOOHON MPUOCTAHOBUTD €€ pac-
npocTtpanenye. DakToppl, KOTOpble CO3/IAIOT LieH-
HOCTb ITATeKHOTO MHCTPYMEHTA B I7Ia3aX MOJIb-
30BaTeslA U ONPeNeIAI0T YCIEITHOCTD IIATeXKHbIX
VHHOBAINIA, ABJIAIOTCA MPeIMeTOM HaCTOAIIETO
UCCIeJOBaHMA. B cTaTbe IpoBefieH aHAIN3 pas-
NTUYHBIX GAKTOPOB «YOOCTBa» Y «BBITOABI» U
CTeIleH! UX BIAUAHUA Ha PAaCIPOCTPAHEHHOCTD
PO3HMYHOTO IJIATeKHOIO MHCTPYMeHTa. Taxxke
Ha OCHOBE IIPOBE/IEHHOTO UCCIeOBAHNA IO CO-
3[JaHMIO TOPTPeTa IONMb30BATEN 3/IEKTPOHHBIX
neHer B Poccun cienaHa MONbITKA ONpefieInThb
(aKTOPBI 1 CTENeHb UX BINAHNSA Ha IpeAIodTe-
HIA 10 MICTIONb30BAaHNIO MHHOBAI[MOHHBIX IJIa-
TEKHBIX MTHCTPYMEHTOB.

MCMNOJZIb3OBAHUE PA3JINYHbIX
WHCTPYMEHTOB B COBPEMEHHOM
NNATEXXHON CUCTEME
O6beM 6e3HaIMYHBIX ITATEXeil B PO3ZHUYHOI
TOPTOBJIE B MUpP€ yBenn4nics Ha 7,1 % u gocTur
283 mupp gonn. B 2010 r.' B cTpaHax ¢ pa3Bu-
BAIOIIMMMUCA PBIHKAMM TOJLOBOJ POCT COCTa-
BITI 16,9 %, 4TO 00yC/IOB/IEHO BO MHOTOM IIOYTH
30-IpOLIEHTHBIM POCTOM Oe3HaNINYHBIX IIJIaTe-
xeit B Poccun n Kurae. B pasButbix rocypmapc-
TBax pocT coctaBui 4,9 %. 1o npegBapuTeIbHBIM
NaHHBIM, B 2011 1. 06'beM O€3HaIMYHBIX II/1aTE-
et npespicuT 306 Mmnpp gomt. Ilpm stom poct
Oe3Ha/IMYHBIX IIATeXXell IPOVCXOANUT He TONBKO
3a CYeT CTABIIMX y>Ke TPaAUIIMOHHBIMU «KapTO-
YHBIX IPOJYKTOBY, IpeJjlaraeMbIX 6aHKaMM, HO
BO MHOTOM OIpefeNAeTCs IIATEKHBIMY TEXHO-
JIOTUAMMY, UCIIOTIb3YEMBbIMU B 97IEKTPOHHOI KOM-
Mep1y (97eKTpoHHbIe T1atexxn). [1o mporuosawm,
B 2013 r. 06eM 37IeKTPOHHBIX I/IATEXe MOXeT

cocTaBuTh 0Koo 31,4 mypg pomn. [1, ¢. 5]
ITpoBogHMKaMM UeN WUPOKOIO UCIONb-
30BaHMs Oe3HA/TMYHBIX IJIATeXell M3HaYaTIbHO
BBICTYIIA/IM KOMMepYecKye OaHKY, GUHAHCOBBIE
VMHCTUTYTHI ¥ KpYIIHbIe puTeitnepsl. OgHaKo B
IIOC/IeTHNE TO/IBI K 9TOJ IPYIIIE BCe aKTUBHEE
IPUCOEAVHSIOTCA LIeHTPalbHble 6aHKU U TOCY-
NapCTBEHHbIE BEJOMCTBA, JeK/IapUPYIOIINe I0-
JIUTHKY, HAIIpaBJICHHYIO Ha COKPAIL[€HNE VCIIO/Ib-
30BaHNsA HA/IMYHBIX JIeHET B CUCTeMe PO3HIYHBIX
njaTexxei. B Toli cBA3M yMeCTHO yIOMAHYThH

! BivpKaiiimit Tof, A1 KOTOPOTO MMERTCs: O(UIjManbHble JaHHbIE IO
6ONBIIMHCTBY CTPaH.

N ounrona I

Becb Habop «npeTeH3ui» K HANUYHbIM
LEeHbraM Hallen oTpaXxeHWe B HeLaB-
HO BblleALwen KHUre aMepUKaHCKOro
nyonuumcra asmaa YonmeHa «KoHel,
neHer». [1o MHeHuto 1. YonMeHa, B yc-
NOBMSX COBPEMEHHOro pa3Hoobpasus
MAATEXHbIX MHCTPYMEHTOB rPsi3HblE,
foporue, HeyaobHble M nerko nopae-
NblBAEMbIE HANIMYHbIE AEHbIMM LO/MKHbI
MOMHOCTbIO UCYE3HYTb M3 06paLLeHUs
yXe B bamxariwee Bpems. ABTop 3a-
KNKOYAET: ... CeroaHs Hag 6yMaXKHbIMU
U MeTaNIMYeCcKMMM AeHbraMu Tyum
CryCTUIUCb KAaK HUKOTAA: HegoBepue
HaLMOHANbHbIM BantoTaM, MHHOBA-
LMOHHbIE MNATEXHbIE UHCTPYMEHTDI,
06eCnNOKOEHHOCTb FOCYAAaPCTBEHHbIM
Aonrom, Tpuymed MobunbHbIX Tenedo-
HOB, pa3BUTME BUPTYaA/IbHbIX U anbTep-
HATMBHbIX BAJIIOT, 3aLLMTa OKPYXKatoLLew
cpepbl U Lenas BoaHa apyrux $hakTos,
LEMOHCTPUPYIOT, YTO «MaTepUANbHbIED
LEHbIM Ype3BblYaHO ryOuUTENbHbI AN
MUINWApAO0B Noaen» [3].

IIVIPOKO 00CY>KIaeMyI0 B HAacTOsIIee BpeMs VHU-
nuatuBy MunaduHa Poccun no yctaHOB/IEHNIO
IpeJie/IbHONM CYMMBI IIPY OIIATE HAJIMYHBIMMA Jie-
HbraMIM.

CeropiHsa mpolecc pocTa HaJIMYHBIX U 6e3-
Ha/IMYHBIX IJIATeXell B 0ONIBIIMHCTBE 9KOHO-
MUK MMpa ujeT napauienbHo. OgHaKo MOXXHO
IIPEIIONIOKUTD, YTO B 0603pMMOIT epCIIeKTUBE
pes3ynbTaToM 60s1ee IMPOKOTO UCIIOIb30BaHMA
0e3HaIMYHBIX IJIATEXKHBIX UHCTPYMEHTOB MO-
JKeT CTaTh COKpallleHNe VICIIOIb30BAHNA Ha/IN4-
HBIX JIeHET. DTO MOXKET He TOJIbKO CKa3aThbCA Ha
(YHKIMOHMPOBAHNM 11710V OTPAC/IN, CBA3AHHON
C M3TOTOBJIEHMEM U 00pabOTKOM 6AaHKHOT U MO-
HeT, HO CTAaBUT IOl BOIIPOC psAx PpyHAaAMEHTaIb-
HBIX OCHOB JIEHEXXHOI cucTeMbl. CerogHA TONMbKO
HaJ/IMYHbIE JEHbTU ABJIAITCA 3aKOHHBIM CpeJiC-
TBOM IUTaTeXa, (PaKTIIeCKN TapaHTHPOBAaHHBIM
TOCY/IapCTBOM 4Y€pe3 X 9MUTEHTA — LIEHTPasb-
HBII 6aHK. B 9TOII CBA3M NpsiMOe HaCTYIIeHNe
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Ha HaJIMYIHbIE [IEHbTU OKa3bIBaeTcss 60pbOOIL 32
HeduaTHbIe (10 CyTH, YaCTHBIE) TE€HBTIL.

Ha npakTuke, offHaKo, OTKa3 OT Ha/IMYHBIX Jie-
Her 000CHOBBIBAeTCsI HAOOPOM 9KOHOMIYECKHX,
COIMA/IbHBIX, IICUXOJIOTMYECKUX U TaXKe TUTeHN -
YeCKIX apTYMEHTOB. TaK, 9KOHOMMCTBI — CTOPOH-
HUKV IIVPOKOTO MCIOIb30BAHNA Oe3HATMIHBIX
ITaTeXel IMBITAITCA JOKa3aTh, YTO CTOMMOCTD
VICIIO/Tb30BAaHMS HAJIMYHBIX ICHET IIPeBbIIIaeT
U3Iep>KKM Ha Oe3Ha/MYHble MIaTe>KHble MHC-
TPyMeHTHL. [0CyapCTBEHHUKN yTBEP)KAAIOT, UTO
VICTIONIb30BaHNe HA/IMYHBIX JIeHeT TIOPOXKAAeT -
TaTe/IbHYI0 CPeay /i (PMHAHCOBBIX HAPYIIEHMI
Y OTMBIBAHISI HE3aKOHHO MOTTY4e€HHBIX CPEeJICTB.
ViccnemoBaren, KOTOpble paccMaTpyUBaeT HAMNY-
Hble JJEHDbTY C IIO3UIINIT IIOTPeOUTeIA, YKa3bIBAIOT
Ha VX HeyZoOCTBa M aHTUCAHUTapuIo [2].

Y CTOPOHHMKOB LIIMPOKOTO MCIIOIb30BAHUSA
Ha/IMYHBIX JIeHeT B apceHasle TaKXKe eCTh HeoO-
XORVIMBIIT HAaOOp apryMeHTOB, TOATBEPK/Al0-
myx ux no3unuo. OTJHAKO KOHBIOHKTYPHASA U
3a49aCTYyI0 TEeHJEHIMO3HAas IIeperajkKa C UCIOMNb-
30BaHMeM BBIPBAHHBIX /I3 KOHTEKCTA JJAHHBIX He
JIOJDKHA TIOIMEHATb HayYHOTO aHa/lN3a TeH/IeH-
Uil B 006/1aCTV pa3BUTHUSA IIATEXXHBIX MHCTPY-
MEHTOB.

JIBymMs Henpeno>XHbIMM (aKTaMI Ha CErof-
HAUIHWUI IeHb ABJSETCA TO, YTO KOMYECTBO
Ha/INYHBIX JIeHET POCIO Ha NPOTSKEHUN, 1O
KpaliHel Mepe, MMOCHAeNHNUX CTa JIET U IIPOJOI-
YKaeT pacTu, U TO, YTO, HECMOTPSI Ha 3TOT POCT,
JIOJIS TUTATeXKell, TPOV3BOAVIMBIX HaJIUYHBIMH, B
HOC/IeHIIE JeCATIIETVS HEYK/IOHHO CHIDKAETC,
yCTyIasi CBoe MeCTO Oe3Ha/IMYHBIM IITaTe)XaM.
PaHee aBTOpOM OBUTH HPEAIPUHATHI TOIBITKI
aHaaM3a BO3MOXKHOV NVMHAMUKU 3TUX MPOILieC-
coB B Poccun [4], roe 6b110 IMOKa3aHO, YTO MO/
Oe3HaIMYHBIX IJTIATEXXe B PO3SHUYHBIX pacyeTax
B Poccunm cocraBur, o kpaitHeit Mmepe, 27 % K
2025 r. ITpu mocTpoeHny Mopiennt pa3BUTHA II/Ia-
TEXKHOJ CUCTEMBI B Ka4eCTBE 3HAUYMMBIX C TOUYKI
3peHNs BIUAHUSA Opannch MaKpOIKOHOMIYIECKIe
¢dakTophL.

B xozme uccnenoBaHus ObIIO CHENTaHO Mpef-
IIOJIO>KEHME, YTO MOJIe/Ib Pa3BUTUA IIATEKHON
CUCTEMBI HEBO3MOXXHO OCTPOUTH, ONNPASACH
UCKJTIOYNTETbHO Ha MaKPOIKOHOMIUYECKIIE ITOKa-
sarenu. Oco6eHHOCTI MOfenell HallIOHA/TbHBIX
IIATeXKHBIX CHCTEM JIO/DKHBI 3aBYICETh OT APYTUX
dakTopos.

rPynnbl ®AKTOPOB,

BO3OEMACTBYIOLWMUX HA MIATEXHDIE
NMPEAMNOYTEHUA
AHanus pacIpoCTPAaHEHHOCTY Pa3INYHbBIX IJIa-
TEXHBIX MHCTPYMEHTOB B PO3HIMYHBIX pacdyeTax
[TOKa3bIBAET, YTO Oa30BbIe SIKOHOMUYIECKIE T10-
Ka3aTeJu, B3sThle II0 OTAEeTbHOCTI UM B KOM-
IIJIEKCE, HE B TIOJIHON Mepe KOPPENNPYIOT C TEM-
maMu pocTa gonu 6e3HaIMYHBIX M COKPallleHeM
Ha/IMYHBIX I1aTexel. Hanpumep, B uccnenosa-
HIM, IPOBefileHHOM EBpomneickuM 1jeHTpalbHbIM
6ankoM [5], 6bIa clie/laHa MOMBITKA CUCTEMa-
TU3UPOBATDH JAHHBIE 110 €BPONEIICKUM CTPaHAM
Ha OCHOBE COOTHOIIIEHN YaCTOThI I CTOMMOCTH
VICTIONTb30BAHMA Pa3/IMYHBIX IJIAT€KHBIX MHCTPY-
MEHTOB 11 6230BbIX MAKPOIKOHOMUYIECKNX MTOKA-
3aTenet. VsydeHne omy4YeHHBIX JAHHBIX ITOKa-
3bIBAET, YTO CTPAHBI C ONM3KMMU TIOKA3aTeIAMM
BBII na gymry HaceneHns, OfMHAKOBBIM IIPOHMK-
HOBeHMeM MHPOPMAIVIOHHBIX TEXHOJIOTUI 3a4ac-
TYIO IEMOHCTPUPYIOT 3HAUYNTE/IbHYIO, @ MHOT/IA U
KapAVHa/IbHYIO Pa3HUITY B IIOKA3aTeNAX VCIO/Ib-
30BaHNA Pa3INYHBIX IIJIATEKHBIX MHCTPYMEHTOB
1 ux gom. HanmpuMep, J0/A HAIMYHBIX ITaTeXeN
B [epmannm cocrapAeT okono 61 %, a Bo PpaH-
L[, CTPaHe, CPABHMMOII TI0 OCHOBHBIM KOJIIYec-
TBEHHBIM U KauyeCTBEHHBIM ITOKa3aTensaMm, — 44 %
[5, c. 22]. Beixop 3a npenensl EC ykasbiBaeT Ha
etrie 60/lee OYEBMIHbBIE PA3TNYNS: TPEThSI 9KOHO-
MMKa MMpa - JnoHuA — uMeeT OfVIH U3 CaMbIX
BBICOKIX IIOKa3aTesiell OTHOIIEHMS KOMMYeCTBa
Ha/IMYHBIX JieHeT B obpamennn Kk BBII cTpaHsl.
«Ba)KHO TIOJYEPKHYTh, YTO CTOMMOCTbD ABIAETCA
JIMIIb OTHOM CTOpoHOM Mefamm. ITpenmymecTsa
IIATeXXHBIX MHCTPYMEHTOB JO/DKHBI OBITH IIpU-
HATHI BO BHMMAaHME B I€JIOM. Takue acreKThl, KaK
yEOOCTBO 1 6€30IaCHOCTD, B0 OIpe/e/IeHHO
CTeTleHM OIpeJe/sII0T BBIOOP IIATEKHOTO MHC-
TPYMEHTA, OJHAKO OKa3bIBAIOTCS CTIOKHBIMU JIA
nmapaMeTpu3aly», — IPU3HAITCS aBTOPHI VCCIe-
moBaHus [5, c. 15].

Ha xpyrnom crone, npomeguiem B banke Poc-
cun B noHe 2012 1. [6], BBICTYIIAIOIIMMY OTMe-
4aJI0Ch, YTO IIPY OLleHKe TeHAEHLUII VICIIONb30-
BaHMSA Pa3IMYHbIX IUIATEKHBIX MHCTPYMEHTOB
HeOoOXOIMMO MPUHUMATh BO BHUMAaHIe He TOMb-
KO 9KOHOMMYEeCKye (PaKTOPbI, HO ¥ KY/IbTypHBIE
0COOEHHOCTU CTpaH. MexaHM4YecKoe mepeHe-
ceHle Mojesneit 6e3HaTMIHbIX II/TATEXEN U3 Off-
HIX CTPaH B IPYTUeE, JaXKe B YCIOBMAX CXOXKUX
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9KOHOMMNYECKNX YC}IOBI/IIZ, HE BEOET K IIOBTOPAE-
MOCTMN p€3ynbTATOB.

Hanpumep, pazpabomyuku cucmemsl Mo-
buneHbix nnamexeti M-Pesa, dobuswuecs
2PAHOUO3H020 KOMMEPYECKO20 ycnexa npu
peanuzayuu npoekma 8 KeHuu u TaH3a-
Huu [7], He cMoeiu 3Kcnopmupoeamse Mo-
Oesib 8 Opyaue CMpael.

B 3TOI1 CBA3Y MOXXHO IPEAIONI0XUTH, YTO
BBIOOP B IO/Ib3Y TeX VIV MHBIX IJIATEXKHBIX MHC-
TPYMEHTOB IIPOMCXOJUT He TOJIbKO Ha OCHOBE
9KOHOMMYECKMX (HPAKTOPOB, & JOIMOTHUTETBHO
00yCI0BIEH HAa0OPOM IICUXOIOTMYECKIX, COLU-
QJIbHBIX U KY/IBTYPHBIX OCOOEHHOCTEN, KOTOpbIe
TaK)XXe JOJDKHBI OBITH ITOJIBEPTHYTHI JOKHOMY
aHaJIN3Y.

VIMeHHO B CTONKHOBEHMM (PaKTOPOB, 0OYCIIOB-
NMBAIOLIVX VCIOTb30BaHME TOTO VIV THOTO IIjIa-
TEXHOTO MHCTPYMEHTA, IPOUCXOAUT GOPMUPO-
BaHIe CUCTeMBbI ITaTexkell. MOXXHO yTBep>KIarTh,
YTO AVHAMMKA POCTa VIV COKPAIEHUs JJOe
Pa3/INYHBIX IJIATEKHBIX MHCTPYMEHTOB B PO3-
HIYHOM TOBapo060opoTe MHOTO(AKTOPHO JieTep-
MUHUPOBaHa.

s neneit uccnemoBaHmsa GaKTOPHI YCIOB-
HO MOTYT OBITb pa30UThI HA HECKOJIBKO TpymIL. B
IIePBYIO BXOZAT 6a30Bble 9KOHOMMYECKIE TI0Ka-
3arenu, Takue kak BBII cTpansl, 06bem fieHer B
obparieHnn, TPOHNKHOBeHVe NHPOPMAIMOH-
HBIX TeXHOJIOTUII, pPa3BUTOCTb MHPPACTPYKTYPBI
u np. Ko BTOpoii rpynne otHOCcATCA (HaKTOPHI,
OIIpefiesolIVie YCIOBHO «yLOOCTBO U BBITOAY»
VICTIONIb30BAHMSI T€X V/IY VIHBIX IJIAT€XXHBIX MHC-
TPYMEHTOB Pa3/INYHbIMI YIaCTHMKAMM LIeTTOYKI
iatexxent (9MUTEHT, 6aHK, Touka mpogax (POS),
nokynarens). Hakonen, mocmegusas rpymnmna ¢ak-
TOPOB 3aBJMCUT OT KY/IbTYPHBIX 0COOEHHOCTEN
rOCyZiapCTBa MU COOOIEeCTBA.

DQakmopvl nepseoti epynnvl I UX BAUSHUE Ha
VICTIONIb30BaHME PAa3IMYHbIX PO3HUYHBIX II/Ia-
TEeXXHBIX NHCTPYMEHTOB JOCTAaTOYHO XOpO-
IO M3y4eHbl. TN (PAKTOPHI TETKO MOATAIOTCA
oundpoBKe U KIAJyTCsA B OCHOBY OOJNBIINHC-
TBa PacyeTOB II0 OLIEHKe IVHAMMKY MU3MEHEHM S
Jl0JIell TTAaTeXHBIX MHCTPYMeHTOB. CTOMMOCTD
VICTIO/Ib30BAHMA TIATeXXHBIX MHCTPYMEHTOB, UX
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otHomeHue K BBII crpanbl, konnuectBo POS-
TepMMHAJIOB MM OAHKOMATOB 1O CTPaHaM U IIp.
IpeaCcTaB/IeHbl BO MHOTMX paboTax MM MOTYT
OBITH B3ATHI U3 JAaHHBIX CTATUCTUKYU. DTU PaK-
TOPBI 33/IAI0T M3HAYA/IbHBIE YC/IOBI, B KOTOPBIX
IPOVCXOANT Pa3BUTHE PA3TIMYHBIX I/TATEKHBIX
MHCTPYMEHTOB.

Bmopas epynna BxmodaeT Kak GpakTopbl, KO-
TOpBIe TPEOYIOT CIIelMaTbHOI METOMKIY OLleH-
K1 (HampuMep, 3aTpaThl pO3SHUYHOTO TOPrOBIA
Ha JCIIOTb30BaHNe HAJIMYHBIX MM Oe3HaMINy-
HBIX JleHeT; COOpPBI U IJIaTeXM 3a MCIIOTb30Ba-
HJe Pa3JIMYHBIX IJIATeKHBIX MHCTPYMEHTOB;
BpeM:, 3aTpadMBaeMoe Ha BBIIOTHEHME IIJIa-
TEXXHOII oIlepanun), Tak 1 GakTopsl, [udposas
OILlIeHKA KOTOPBIX B psfie CTy4aeB OKa3bIBAeTCsA
3aTPYAHUTENbHON (HaIpuMep, pUCKM U BO3-
MO>KHBIe IIOTepH, CBsA3aHHBIE C 0O/IajaHNeM
U MCIIO/Ib30BaHVEM Pa3HBIX IIATEXHBIX MHC-
TpyMeHTOB). PaKTOPHI 3TON TPYHIIBI MOXXHO
YCTTOBHO Ha3BaTh 9KOHOMMKO-TEXHOIOTMYEC-
KMMM. DTU GaKToOpbl 06eCrednBanT yL00CTBO
VICIIO/IB30BAHMS TOTO M/IU MHOTO I/IATeXKHOTO
MHCTPYMEHTAa ¥ POPMUPYIOT [[eHHOCTb MHCTPY-
MEHTa JIJISl TI0/Ib30BaTeIA.

HakoHer x TpeTbell rpymnmne OTHOCATCA (ax-
TOPBI, KOTOPBbIe HOCAT COLMa/TbHO-KY/IbTYPHBII
XapaKTep: OTHOIIEHNE K IeHbraM B 001jeCcTBe,
VICTIONIb30BAaHIE VX B I[epeMOHIAX, TPAKTIKA UC-
MO/Tb30BaHME JIeHEeT Pas3IMYHbIMI BO3PACTHBIMU
U COL[VIa/IbHBIMY IPYIIIaMU HacesleHns. ITu (ak-
TOPBI 0OYCIIOBIMBAIOT OCOOEHHOCTY IPUHATHS
MOJIb30BATEIAMY PAa3TNYHBIX IIATEKHBIX MHC-
TPYMEHTOB.

AHAJIU3 3KOHOMUKO-
TEXHOJIOTMYECKNX ®AKTOPOB
Hab6op 3KOHOMMKO-TeXHOTIOTMYeCKUX (PaKTOpOB,
KOTOPBIII B/IUAET Ha PAaCIPOCTPAHEHHOCTD IIIa-
TE>XHBIX MHCTPYMEHTOB, II0 MHEHIIO aBTOPOB,
BKJ/TIOYAET ITO3ULVIM, IPEeACTaBIeHHbIe B maob. 1.
Cxo0xuii mepedeHb PaKTOPOB MCIOIb30BAICS
aBTOpaMI JIpYTUX MccaegoBanuii [8, c. 87]. Irot
HepeveHb He MOXeT ObITh McYepIbIBaonum. B
CBSI3Y C YeM Pedb MOXKET BECTVCh O JOIIOTHEHUN
nepeqHs. OgHAaKO BUAUTCS, YTO STY HONOTHEHNUA
He JJO/DKHBI OKa3aTh CYLIeCTBEHHOTO BIVSAHVA Ha

001IYI0 KapTUHY.
[TonbITaemcs pasoOparh KaXXablil 13 «(HaKTo-
POB YEOOCTBa», OLIEHUB CTEIIEHb U 3HAYMMOCTh
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Tabnuya 1

aKTopbl, BAMAIOLLUE HA PACNPOCTPAHEHHOCTb
NNAaTEXHbIX UHCTPYMEHTOB

basoBble 3KoHOMMuECKME
takTopbi

JKOHOMMKO-TEXHONOTMYECKHE (haKTOpbI
(«chakTopbl yao6cTBaY)

CouuanbHO-KyNbTypHble (haKTopbl

Obvem peHer B 06palLeHUK
OtHowenue BBI k obbemy
[LeHer B 00paleHnu

MOOWNBHOI TenedoHUM
[poHuKHOBEHME MHTepHeTa
(CroumocTb nopaepkaHus
MAaTeXHOM CUCTeMbI ANs
rocyfapcrea

ANS nokKynatenen

/119 NPO/aBLOB

AHOHWUMHOCTb

[pocToTa UCNob30BaHMS
TexHONOrMYHOCTb MCNOb30BAHMS
YCTOMYMBOCTb K MOLLIEHHMYECTBY

¢ KonnuectBo Touek npofaxu | ¢ YHUBEpPCaNbHOCTb C pa3HbIMM YPOBHSMM 1OXOL0B
¢ (O6beM BHyTpeHHero poiHka | * O6palaemMocTb ¢ OTHOLWEHWE K HOBbIM
¢ TpaHcnopTHas ¢ ABTOHOMHOCTb TEXHONOMMSM
UHDpaCTPYKTYpa + (ObecneyeHne Mukponnatexer o (CoumanbHblii CTaTyc
o (e CTaunoHapHoi U * JIMKBMAHOCTb ¢ (bpaszoBaHue

IKOHOMMYECKM PALMOHANbHAS CTOMMOCTD
06CYKMBAHUS TOPrOBOI ONEPaLUM

IKOHOMUYECKM PaLMOHANbHAS CTOUMOCTb
06CyXMBAHUS TOPrOBbIX ONEpPaLiyii

YnobcTBO pacyetos B ceth MHTepHeT
Y106CTBO ynpaBneHMs TMYHbIMU GUHAHCAMU

3aTpartbl, CBS3aHHbIE C IMUCCHEN
Bo3MOXHOCTb NONY4EHMS IMUCCUOHHOTO AOXOAA

Bo3pactHas cTpykTypa
Hacenexus
CooTHOWeEHWe Nroaet

KynbTypa ucnonb3oBaHms feHer

€r0 B/IMAHVA Ha NPEAIOYTEeHN 110 UCIIONIb30Ba-
HUIO TeX VJIM MHBIX IIaTEKHBIX MEXaHMU3MOB.
IIpocTora nucnonbsosanus:. 1o mHeHUIO aB-
TOPOB, 3TO Hanuboee CylecTBeHHBI pakTop,
B/IMAOIINI HA PaCIPOCTPAHEHHOCTb MHCTPYMEH-
Ta MY pO3HNYHBIX pacdeTax. PakToOp «IIpOCTOTHI
VICTIOJIb3OBAHYSI» OIIPeZeseTcs] HeoOXoaqmmMoc-
ThIO 00/IaTaHus JOIIO/THUTE/IbHBIMI 3HAHUAMU U
TEXHOJIOTUAMU JJI VICIIO/Ib30BaHMA TIaTEXXHO-
ro MHCTpyMeHTa. Ha nepBblit B34/, 04€BUIHO,
YTO «IIPOCTOTA UCIOIB30BAHM» — 9TO (HaKTOP,
paboTarouuit B M0/b3y Ha/IMYHBIX JeHeT. ITo,
0e3yC/I0BHO, TaK, KOTjJla pe4yb uaeT 00 UCIONb-
30BaHMU fieHer Tpaxjanamu. Crapiee, cpefHee
U fakKe MJIaJliee MMOKOJIEHNE JII0feN HaydM/Inuch
IT0/Ib30BAThCA HAIMYHBIMU JIEHbTaMU B IETCTBE
VI CYUTAIOT 9TO YMEHIEe YeM-TO caMuM co0oil pa-
gymeromynmcs. OfHaKo Mbl HaO/IIOaeM, 4TO IOf-
pacTapliee IMOKOJIEHNE YK€ CETOHS JIETKO OIle-
pupyeT 6e3HaTMIHBIMU JeHbIaMI TPV IOMOLIN
TeniepOHA VTN TJIACTUKOI KapThl. DTO O3HAYAET,
YTO IIPM COOTBETCTBYIOIIEN 00pa3oBaTeIbHON
IIOATOTOBKE Oe3HaIMYHBIMY TEHbI TaKXKe MOJIb-
30BaThCA JOCTAaTOYHO IPOCTO. B ciydae ¢ opra-
HU3aLMAMY CUTYalyA He TaK 04eBUIHA. MOXXHO
KOHCTATMpPOBaTh, YTO HEKOTOPble OPraHMU3ALUN

11

yoKe CerofjHs NMPeANOYNTAIOT He IMETb JIe/IO C Ha-
JINIHBIMU [I€HbTAMU, & TIPAKTUYECKY TOTTHOCTHIO
00XOfATCS 6e3HANMMIHBIMMY TIATEXXAMIA.

TexHONOrMYHOCTD MCNONb30BaHMA. [I714 po3-
HIYHON TOPTOB/IN, 0COOEHHO M/Is1 KPYTHBIX Ma-
ra3MHOB, UCIIOJIb30BAHIE COBPEMEHHBIX CPEICTB
00paboTKM TTaTeXeil SBISETCS BaXXHBIM acIek-
TOM, [TO3BOJISIOINM CYI[eCTBEHHO YMEHBIINTH
3aTparhl TPYAA, IOBBICUTH CKOPOCTH OCYILeCTBIe-
HVISI PAaCYeTHDIX OIEPALNil, YMEHBIINTD 3aTPAThI
Ha [OC/IeAYIOLIVe YYeTHble onepanyy. TexHomo-
ruy 06pabOTKY HAIMIHBIX IEHET U Oe3Ha I IHBIX
JileHeT pasHATCA. [1aBHast 0COOEHHOCTD TEXHOTIO-
ruu 06pabOTKM HAJIMYHBIX [IeHET 3aK/TI0IaeTCs B
HeoOXOMMMOCTH (PUNIECKOIT TPAHCIOPTUPOBKIA
JIeHeXXHBIX IleHHOCTell. CerofHs CyIecTByeT 1
VICIIO/IB3YeTCsI 00TIbIIOe KOTIMYEeCTBO TeXHOJIOTHIL,
KOTOPBIE MTO3BOJISIIOT 3TOT MIPOLIECC OMTUMUKUPO-
BaTb, OIHAKO ITOJTHOCTHIO €T0 YCTPAaHUTb HEBO3-
MOYXHO.

YcroitunBoCTh K MOIIEHHNYeCTBY. Kaxxgomy
I/IATe)XHOMY MHCTPYMEHTY IPUCYILU UHUBH-
JyanbHble BBl MOLIEHHIIECTBA, 0COOEHHOCTH
KOTOPBIX BBITEKAIOT KaK 13 XapaKTEPUCTUK CAMO-
TO CpefCTBa IIaTeXa, TaK U U3 YCTIOBUIL, B KOTO-
PBIX OHO MCIIONIb3yeTcs. B ciydae ¢ HaIMYHBIMU
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IleHbIaMy OCHOBHBIMY BUaMM MOIIEHHYECTBA
OyneT Kpaka 1 (ajIbIIMBOMOHETHIYECTBO. B crry-
qae ¢ Oe3Ha/IMYHBIMM JIEHbIaMJ CYLIIeCTBYIOT BBI-
COKOTEXHOJIOTMYHbIE METO/IbI MOILIEHHUYECTBA,
II03BOJIAIOLINE OCYILIECTBIIATD KPaXKy CPEfiCTB CO
CYETOB WK 3/TEKTPOHHBIX KolieabKOB. O1eHKa
PUCKOB IIPU UCIONb30BAHNUM PA3TNYHBIX II/Ta-
TE>KHBIX MEXaHU3MOB [JO/DKHA IPOU3BOIUTHCS
C Y4eTOM CYMM M MeCT IIPOBeJieH)sI paCYeTHBIX
OIepaLIil.

YuuBepcanbHOCTb. Ilox yHUBepcanbHOC-
ThI0, KOTOPOIT JOKHBI 00/T1afaTh MIaTe>XKHbIe
VIHCTPYMEHTBI, IIOHMMAeTCs «Bceobutas mpu-
HMMAEMOCTb» — OJJHO U3 Ba)KHENIINX Ka4eCTB,
KOTOPBIM [JOJDKHO 00/1aZlaTh CPECTBO IJIaTeXa.
YeMm MeHblIle OTPaHUYEHNI, YeM OOJIblIle areH-
TOB (BKJIIOYAs IJIATEXM MEXAY PU3NIeCKUMU
JIUL[aMI) TOTOBBI IPUHATD 3TO CPEACTBO II/Ia-
TeXa, TeM Oosblllee paclpoCTPaHEHEe OHO T0-
Iy4NT. B 9TOM 1/1aHe CaMbIM YHUBEpCaTbHBIM
ITaTeXXHBIM UHCTPYMEHTOM OyfieT TOT, KOTO-
PBIII SIB/ISIETCSI 3AKOHHBIM CPEICTBOM IUIATEXA U
TaKMM 06pa3oM OKa3bIBaeTCs 0053aTeNbHBIM K
IpueMy Ha Kakoil-nubo reppuropun. Cerogus
3TO TOAbKO HaJM4YHbIe NeHbI. besHanmuuHbIe
IeHbIY, Yallle BCEro ABIAITCA 0043aTebCTBA-
MU HEeTOCY/JapCTBEHHBIX OpTaHMU3aIil, I09TO-
MY JOCTUYb aOCOMIOTHOI YHUBEPCATBHOCTI UM
cnoxHee. CTaTh MOBCEMECTHO MPUHMMAEMBbI-
MU OHJ MOTYT 3a CYeT IpefjoCTaBlIeHus boree
pPa3BepHYTOTrO CepBlCa UM B pe3y/IbTaTe BBO-
IMMBIX 00513aTeNbHBIX TPeOOBAHMIT IO IPUEMY
CO CTOPOHBI TOCyfapcTBa. Mephl rocymapc-
TBEHHBIX OPraHOB 10 YCTAaHOBJIEHUIO BEpXHel
TPaHMIBI OIIATHI HA/TMYHBIMY, 110 CYTH, OTpa-
HUYMBAIOT «YHUBEPCAIbHYIO IIPUHUMAEMOCTb»
Ha/INYHBIX JIEHET.

O6pamaemMocTh — CIOCOOHOCTD 6e3 crenu-
aIbHOTO MOATBEPK/I€HNUs MCIIOTb30BATHCA KaK
CPEZCTBO IUIaTeXXa MEX/Y M0OBIMY U3 CYIeCTBY-
IOLIVX areHTOB. B mO/THOIT Mepe 06palaeMoCThio
ceroHsa 00alaloT TOIbKO Ha/IMYHbIe IeHbru. Py
0e3Ha/TMYHBIX MHCTPYMEHTOB BOOOIIe He MeeT
CBOJICTBa 0Opaarecs (Harmpumep, S7IeKTPOHHbBIE
JIEHbTU B 3aKPBITOI CUCTeMe), OO UX obpalre-
HIle OTPaHNYEHO PaMKaMy 6aHKOBCKOJT CUCTEMBI.

ABTOHOMHOCTbD. J[0o/>KHA OBITh 0OOecreyeHa
BO3MO>KHOCTbH MCIIO/Tb30BAHNS CPEICTBA I/TATEXA
B C/Iy4ae HeJOCTYIHOCTY KaHaJIOB CBA3M (B pe-
>xume offline). Ecin aBTOHOMHOCTD IOHMMAaETCs
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B ETTTE

Pucku, cBsizaHHbIe € TEM, UTO Be3Hannu-
Hble LeHbrM ABNAOTCSA 0693aTenbCTBa-
MW HEroCyfapCTBEHHbIX OpraHM3aunm,
MOXHO OblI0 BUAETb NPpU 006CYKAAB-
wemcs B MapTte 2013 r. npoekTe Bnac-
Ter Knunpa no yaep>xaHuto npoLeHTa
BCEX AEen031TOB, OTKPbITbIX B BaHKaXx
ocTtpoBa. Ouepegm y KUNPCKMX BAHKO-
MaTOB CTa/IM AONONHUTENbHbIM CBUAE-
TeNbCTBOM TOrO, YTO N1OAM PacCMaTpu-
BAOT HA/IMYHbIE AEHbIU, FAPAHTUPOBAH-
Hble HAaAHALMOHANbHBIM 3MUCCUOHHBIM
MHCTUTYTOM (EBpONEencKknM ueHTpanb-
HbIM BAaHKOM), KaK 3aLLMTy COOCTBEHHbIX
cbepexeHun.

B Y3KOM CMBIC/IE, TO €CTh KaK BO3MOXXHOCTb CO-
BeplIaTh CHIeNKM B pexumMe oddmaiiH, To yxe
CErOflHsI HEKOTOpble Oe3HaIMYHbIe IIaTeXXHbIe
VMHCTPYMEHTBI 00/1aJJal0T 3HAYUTETbHOI aBTO-
HOMHOCTBI0. Ec/tut 6epeTcs mmpokoe HoHNMaHue
aBTOHOMHOCTH (3aBUCUMOCTD OT Ha/lIM4us Ka-
HaJIOB Iepefiauy MHPOpMaLVM UK NeKTPOIN-
TaHW), TO HaJIMYHBbIE I€HbIY CETONHs OKa3bIBa-
I0TCS €AMHCTBEHHBIM ITOJTHOCTHI0 aBTOHOMHBIM
MHCTPYMEHTOM. VIMEHHO 9TOT $aKTOp BAMSET
Ha MOBBILIEHN)E ITOTPEeOHOCTY B HATMYHBIX B
CTy4asiX Ype3BbIYAIHBIX CUTYaLNiT, BESYIINX K
HapyLIeHNsAM B paboTe MHPPACTPYKTYPHI, YTO
HOATBEPXKIEHO peanbHbIM IIOBEEeHMEM IOTpe-
OuTeneil B 30HaX IPUPOLHBIX ¥ TEXHOTCHHBIX
aBapmit [9].

Ob6ecneyenne mukponnarexeit. Cpepc-
TBO IIIaTeXKa JO/DKHO 00eCcIeYnBaTh pacyeTsl ¢
TOYHOCTBIO, IIPEAYCMOTPEHHON 3akoHOM. [Tpu
3TOM 9KOHOMMYECKVe 3aTpaThl areHTOB Ha Op-
TaHM3ALMIO0 TAKOTO IJIATe)Xa He JOJDKHBI JINIIATh
ero 9KOHOMMYEeCKOTo cMbicna. [Ipu kaxyimeit-
Cs1 OYEBMHOCTM JAHHOTO Te3JICa — 9TO BAXKHBIIA
dakrop. B psige pabot 6bu10 okasano [10], uro
JICIIO/Ib30BaHVe KaXKOr0 I/IaTeXXHOTO UHCTPY-
MEHTa JMeeT OIlpe/ie/IeHHBII MOPOT 1e/1eco06-
pasHocTu. O6Cny)XuBaHye onepanun 1o Kpe-
JUTHOV KapTe 0OXOANUTCS B CYMMY B HECKOJIBKO
IOJ/IapOB, II03TOMY OIIATa HEOPOTOJl IOKYIIKI
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C UCIIO/Ib30BaHMEM 3TOTO UHCTPYMEHTA Hellere-
coobpasHa I B psfie C/Ty4aeB Jake HEBO3MOXKHA.
ITpu 95TOM B pas3IMYHBIX CUTYALMAX «IIPOUTPAB-
1evi» CTOPOHON MOXKET OBITh KakK OaHK, TPOBe]-
it onepanuio cebe B yOBITOK, pUTeitaep, Ko-
TOPBIIl MOTPATUII HA KOMMCCHUIO BCI0 TOPTOBYIO
HalleHKY, TaK U IJIaTe/IbIIVK, 3aI/IaTUBILNIL He-
COpasMepHO MHOTO 32 HE[OPOTYIO OIlepalLIo.

Bpemsa ucnonbzosanuA. CpefcTBo IaaTexa
He JO/DKHO MMeTb OTPAaHMYEHUIl 10 BpeMeHN!
VICTIOZIb30BaHNUA WIN, BO BCAKOM CIy4ae, UMeTb
[IUTENIbHbIE CPOKM [/IA €T0 MCIO/Ib30BaHUA U
HNOHATHBIE IIpaBMJIa, CBA3AHHbIE C IIpeKpalie-
HJleM BO3MOXXHOCTHU €ro ucnonb3oBanusa. He-
OTpaHMYEHHOE BpeMs: UCIOIb30BAHNUA — 3TO
ugeanbHasg CUTyal M, KOTOpass MpaKTUYeCKU
He BcTpevyaeTcs. CeromHs M000it MIaTeXXHbIi
VMHCTPYMEHT MeeT CPOK MCIIOIb30BaHMA. ITO
MOTYT OBITH 9JIeKTPOHHBIE IEHbIY, «CTOPAO-
mye» Ipyu OTCYTCTBUM TPaH3aKIUII B Te4eHUe
HEeCKO/IbKIX Mecs1eB, 0aHKOBCKME KAapThI CO
CPOKOM [IeICTBYS TPY TOfia ¥ HEOOXOAVIMOCTBIO
HepeBbINIyCKa M/IN HaJMYHble NeHbIY, MACCO-
BOe o0palleHe KOTOPBIX OTPAaHIYEHO BBIXOJOM
clefyomet cepuy 6aHKHOT MM MOHeT. B Mupe
€CTb IIPMMePBI HEOTPAHNYEHHOTO 00 palleHNs
0aHKHOT OTJeTbHBIX CTPaH (HalpuMep, Loa-
pot CIIIA), ogHako Ha IpaKTuKe IpyeM 6aHKHOT
CTapbIX Cepuil B TOUKaX IPOJa Ky OIpaHMYEH, a
JUISL TOTO YTOOBI CHATh CTapble KYIIOPHI, IPUAET-
cs1 oOpaIaThcs B OaHK.

JInkBUAHOCTSD. /106011 ITaTeXXHBI UHCTPY-
MEHT, MIMEHYeMblIl JeHbIaMU, 10 HalleMy MHe-
HUIO, IOJDKEH AAB/IATbCS CPECTBOM OKOHYATe/Ib-
HOTO IUIaTeXa 00 TaKuM CpeficTBOM 0OMeHa,
KOoTOpoe (haKkTuIecKy 63 OrpaHNIeHNUT TOHKHO
0OMEeHVBATbHCS Ha L[eHTPOOAHKOBCKYE JIEHbIN.
HannuHble feHbIU, ABAAACH SMUTYPOBAHHBIM
IleHTPaTbHBIM 0AHKOM 3aKOHHBIM CPeJJCTBOM
IIaTeXka, allpMoOPY OKa3bIBAIOTCA IIATEKHBIM
VHCTPYMEHTOM, VIMEIOIMM HabONbLIYIO INK-
BUIHOCTb.

IOKOHOMMYECKN PalliOHA/IbHAA CTOMMOCTD
00CIy>KMBaHNA TOProBOIl ONepanun A Mo-
KymnaTesneil — KOMIIJIEKCHasA Be/IMYMHA, BKIIOYa-
I01l[asA CTOMMOCTD BJ/IaJileHNsA IIaTeKHbIM Cpefic-
TBOM J pasMep BO3MOXKHBIX KOMUCCUIT NIPU
IpOBefleHNM MJIATeXXHBIX onepanuii. Vcnosnb-
30BaHle HAJIMYHBIX JeHeT AB/sAeTCs OecIiar-
HBIM JI/Ifl IOKyHaTeneil. 9TO He O3HAYaeT, YTO
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HaJIMYHbIE JIeHbI'Y HUYETO He CTOAT. ITO JINIIb
O3HAYaeT, YTO MOKYIaTe/Ib HAIIPAMYIO He IUTATUT
3a JICIIOIb30BaHMe OAaHKHOT ¥ MOHeT. BrafieHue
0e3HaIMYHBIMU IeHbTaMI MMeeT 60ojiee YeTKO
BBIPQ)KEHHYIO CTOMMOCTD JI/I IIOKYIIATesIsA, KO-
TOpas MOXKeT BBIPAXKaTbCA B €XKETOTHOI OIIaTe
VICIIONTb30BAaHMUS KapThl, KOMUCCHAX I10 Olepa-
yusaMm. [Ipu onnare 6e3HaTMIHBIMU TeHbIaAMU
MOKYTIaTe/Ib MOXKeT IIO/Ty4aTh CKUAKY, KOTOpas
TaK>Ke JO/DKHA IPMHMMATBCS BO BHUMaHUeE IIPU
OLIeHKe CTOVMOCTH VICIIOJIb30BAHNA I/IATeXKHBIX
MHCTPYMEHTOB.

9KOHOMIYECKN PAIVIOHATTbHAA CTOMMOCTD
00CTy)KNBaHNA TOPTOBBIX ONEPALIMII /I MPO-
KaBIIOB — CTOMMOCTD onepanuu (Hampumep,
KOMMCCUOHHBIE BO3HATrPaXKJeHM I/IaTeXXHBIX
cucteM U (pMHAHCOBBIX aT€HTOB MM 3aTPaThI,
CBsI3aHHBIE C 00PaOOTKOI HATMYHBIX) U CTOU-
MOCTb IpeBpalleHNs IOTYIYeHHOIO CPefiCTBA
IJIaTeXa B TaKyIo (GOpMY, B KOTOPOIL OHO MOXKET
VICTIOTB30BAThCS B JAJIbHENIINX olepanusax (Ha-
IpyMep, pacXofbl Ha MHKaccanyio). Yacro mpex-
CTaBUTE/N IJIATEKHBIX CUCTEM CChIIAIOTCA Ha pe-
3y/IbTAThI CBOUIX MCCTIEOBAHMIA, TOKA3bIBAIOIINE,
YTO HIPY IMOAK/TIOYEHNY TOPTOBOV OpTaHM3AUN
K CIICTeMe IpyeMa Oe3Ha/TMYHBIX IJIATeXel TOp-
roBbIil 060poT BeIpacTaeT Ao 30 %. Poct obopoTa
KOMIIEHCHPYeT IIOBBIIIEHHYI0 CTOMMOCTb 00CTTy-
JKVBAHUA TOPTOBBIX OINlE€paIil, efICTBYIOLIYIO
IS TTACTUMKOBBIX KapT.

Ymo6¢cTBO pacueToB B ceTn VIHTepHET. DTOT
(akTOp ceropHs SABIAETCS OTHNM 13 BXKHENIINX,
KOTOPBIII HAIIPAMYIO 3aCTaB/IAeT OKYIaTeeil 1
IIPOJABIIOB e/IaTh BHIOOP B MO/Ib3Y UCIIONb30BA-
HIIs1 Oe3HA/IYHOM CHCTEMBI OIUTAThL. B mocnenxue
TOIbl MHTEPHET-TOPTOB/IA PACTET OTPOMHBIMMI
temmamu [11]. HamaHble leHbIY ke B CTyYasx,
KOTIZIa OHY MOTYT OBbITh BHECEHBI Yepe3 TepMIHAIT
OIUIATbI, BCe PAaBHO He 00eCIeYNBalOT JO/DKHBDIIA
ypOBeHb KOMQopTa Ipu omaTe B cetn VIHTEp-
HeT. B 310l cBsA3M 3TOT PaKTOP B ONTOCPOYHOM
HepcreKkTuBe Oy/ieT OKa3bIBaTh BIMSHIE Ha IIe-
pepacmperiesieHye Jo/Iell pa3INIHbIX IJIATeXHBIX
VMHCTPYMEHTOB.

Yno6cTBO ynpaBieHus TMIYHbIMU PpUHAH-
caMIl. YIIpaBJleHMe CPeJiICTBOM IIIaTeXXa JO/DKHO
MO3BOJIATD Y€/IOBEKY KOHTPO/INPOBATD U ITAHM-
POBaTb IMYHbIE PAcXOAbl. DTOT HAKTOP KOCTA-
TOYHO CYO'beKTUBHBI ¥ OCHOBAH Ha IICUXOJIOTH-
YeCKUX 0COOEHHOCTSIX BOCIIPUSTIS HAIMYHBIX U
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YUTATENIO HA 3AMETKY

CEHbOPAX (dp. seigneuriage) — noxoga,
MOJSTy4aeMbll OT BbIMYCKA HAIMYHbIX

n 6e3HanmuHbIX aeHer. Onpenensiercs
KaK pa3HMLA Mexay CTOMMOCTbIO U3ro-
TOB/NIEHWS AEHEXHbIX 3HAKOB U MX HOMMU-
HanoM. K npumepy, npon3BoaCcTBO OLHOM
100-gonnapoBoi Kyntopbl 06xoomMTCs

B 12 ueHtoB. CnegoBaTtenbHO, CEHbOPAX
Mpu BbIMyCKe TakoM 6AHKHOTbI COCTaBUT
99 ponnapos 88 ueHtoB. CeHbOpax Mo-
XXET ObITb U OTPULATENbHbBIM. Takoe YacTo
NPOUCXOAUT MpU NMPOU3BOACTBE MOHET
MEeNKoro HoMMHana. MHorue LeHTpanb-
Hble 6aHKM N0 3TOW NpUYMHE NpUOCTa-
HAB/IMBAIOT MM MPEKPALLAOT UX BbIMYCK.
NcTopuyeckn TepMUH BO3HUK B de-
O[aNbHY 3N0Xy U 0603HaYaN Hanor,
KOTOpbIV 3abmpan cebe KpynHbin deo-
[an — CeHbOp 3a YekaHky MoHeT. OTcioaa
1 06pa30BaNOCh C/IOBO KCEHbOPAXK™.
Wctounnk: MIHPOPMaLUMOHHbBIM nopTan
banki.ru

Oe3HanM4HbIX feHer. CyllecTByeT MHEHNE, YTO
JTIONI OXOTHEE PACCTAIOTCS ¢ Oe3HATMYHBIMU Jie-
HbI'aMU, Y€M C HATMYHBIMI, KOTOPbIe (prsndecKkn
6oree 4eTKO ocsi3aeMbl. KOCBEHHBIM IO/ TBEPXK-
JIEHUEM 3TOTO SIBJISIETCS POCT CPEHETO CUeTa
npu omiate 6e3HATMYHBIMU TeHbTAMHU, O Y€M
YIIOMMHA/IOCh, KOT/JA PeYb LIJIa O CTOMMOCTH 00-
CTY>KMBAHVsI POSHUYHBIX Olepanuii. B HemaBHO
OIy6/IMKOBAaHHOM OPUTAHCKOM MCCIELOBAHUN
Ha OCHOBE MPUBJIEYEHNsT OOJIBIIOTO KOMTMIECTBA
9KCIIEPUMEHTA/IbHBIX JAHHBIX TIOKA3bIBAETCS, YTO
JTIOAM TI0-PAa3HOMY BOCIPUHNMAIOT OFHY CYMMY
JleHeT, Ipe/iCTAaBIEHHYI0 B MOHeTaX U OaHKHO-
tax [12]. Kak u B cry4ae ¢ mpocTOTOM UCIIONb-
30BaHMNS, BANUSHUE 9TOTO GAKTOPA 3aBUCUT OT
YMEHUIT 1 IPUBBIYEK, KOTOPbIE PA3BUBAIOTCS
y demoBeka ¢ geTctBa. O4eBUHO, YTO €C/IN Ha
MUKPOYPOBHE YIIPaB/ISATh HAIMIHBIMI YIOOHEe,
TO B C/Ty4asx, KOTZja pedb U/eT O GOBUINX CYM-
Max, yroOHee 1 Ge3onacHee OnepupoBaTh Oe3Ha-
JINYHBIMI CPEIICTBAMU C UCIIOTb30BAHUEM CIETOB
B OaHKe.
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AHOHMMHOCTB. ITO PaKTOp TaKXKe UMeeT
3HAYNTE/IBbHYI0 CYOBEKTUBHYIO COCTABIAIONIYIO.
HecmoTpst Ha peanusyemble B paMKax 60pbOBI ¢
(MHAHCOBBIMU 3/10YIOTPEOTEHUAMY MePBI 110
obecrieyeHNI0 NAEHTU(PUKALMY YIaCTHUKOB p1-
HAHCOBBIX OIlepaINii, ITO-TIPEKHEMY CYIIeCTBYeT
O0JIBIIION CIIPOC Ha COOCTBEHHOE MPUBATHOE ITPO-
CTpAHCTBO B (prHAHCOBOII cdepe. Vicxons us aToro,
MO>KHO TIPETIONOKUTD, YTO pean3alisa BO3MOX-
HOCTM OCTaBaTbCA AHOHVMHBIM MTOKYTIaTe/IeM MO-
JKeT B/IVATH Ha BBIOOP TOTO VM MHOTO CPeficTBa
IaTe>xa. besHamMIHbIe JeHbIY MOTYT OBITh AHO-
HUMHBIMY. OHaKO HEOOXOAVMMO IIOHVMATD, YTO
IIATO} 32 QaHOHMMHOCTD SIBJ/IACTCS TTOBBIIIEHHBIN
PYVICK IMIINTBCS CPEACTB B Pe3y/IbTaTe KPaXKy VN
MOILIEHHIYeCTBA.

CBOJICTBO @aHOHMMHOCTY 9aCTO CTABUTCS BO IVIa-
BY YIJIa, KOTJJa pedb BefleTCsl 00 OrpaHIyYeHNN VC-
MO0/Ib30BAHNA HAIMYHBIX JleHeT. be3yc/ioBHO, B He-
KOTOPBIX YCTTOBISIX HA/IIIHBIE IEHBIY, IOJTyYeHHbIe
HE3aKOHHBIM ITyTeM, MOTYT He JeK/IapMpOBaThCs, a
VIX BJIaIe/IbLIbl TAKMM CII0COOOM MOTYT CKpPBIBaTh
JIOXOZIBI VIV YXOAMUTD OT YIUIAThI HATOroB. OgHAKO
B TIOJIAB/LAIOIIEM OOTIBIINHCTBE CTy4YaeB, KOT/a Peyb
UJieT O CPeIHNUX Y KPYIIHBIX (PMHAHCOBBIX HapyIIIe-
HVSIX, OTMBIBaHV€e CPELCTB UJeT 10 Oe3HaTNYHbIM
cxeMaM. JIeHbITT HECKOJIBKO (a MHOT/A IeCATKI) pa3
MepeKOYeBBIBAIOT CO CYETA Ha CYET Iepef TeM, KaK
MAaTepUaIM30BaTbCA B BUJIE HA/INMYHBIX.

[ToMyuMoO mepedncneHHbIX GaKTOPOB, CIefyeT
YIOMSHYTb TaK>Xe ¥ (aKTOPBI, 3HAUMMBbIe [/
(MHAHCOBBIX MHCTUTYTOB, SMUTHUPYIOMIVX IeHbI
B PasINYHbBIX (POPMaXx.

3aTparbl CBA3aHHbIE C SMICCHUEN — 3aTpa-
TBI, IpUCYyIVe GMHAHCOBBIM MHCTUTYTaM. TaK,
HAaIlpuMep, A/ LeHTPaJTbHOro 6aHKa — 3TO 3a-
TpaThl Ha BBIITYCK, obecliedeHne oOpalieHns u
HOC/IeRyIollee YHIYTOKEHIe BeTXIX AEHET, a /I
39MUTEHTOB 6aHKOBCKVX KapT U 97IEKTPOHHBIX Jie-
HeT — 9TO 3aTPaThl, CBsI3aHHBIE C 0OecIeYeHneM
(YHKUVMOHMPOBAHMS CHCTEMBI BBIITYCKa ITATEX-
HBIX MHCTPYMeHTOB. [Ipy aTOM ecnu 1jeHTpaib-
HBIJI OaHK He CTPEMUTCS K ITOTTyYeHWIO IPUOBIIN,
TO KOMMepUecKIie OpTaHN3aI[UN JOJDKHBI IMEThb
HIpUOBUIb OT BBITYCKA ¥ 0OCTyKMBaHUsA OaHKOBC-
KX KapT U IPYTYX MHCTPYMeHTOB. [Ipy aToM oHI
IOJDKHBI KOHKYPMPOBATh € «OeCIIaTHBIMI» [/
M0/Tb30BaTe/IA LIEHTPOOAHKOBCKIMI JIeHbIAMIL.

B03MOXHOCTDh HONyYEeHN S IMUCCHOHHO-
ro roxofa. VImMeoTcsa B By He KOMICCHOHHBIE
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Tabnuya 2
Haubonee 3Haunmbie paKkTOpbl, OKa3biBAKOLLMUE BAUSIHUE
Ha UCNONIb30BaHMUE NMIAaTEXHbIX UHCTPYMEHTOB
HanuuHble NEKTPOHHbIE
®akTopb! baHkoBcKkue peHbrU
AeHbIU AEHbIU
MpocToTa MCnonb3oBaHMs + - +/-
TexHONOrMYHOCTb MCNONb30BAHMA +/- +/- -
YCTOMYMBOCTb K MOLIEHHMYECTBY +/- +/- +
YHMBEPCANbHOCTb + +/- +/-
ObpataemMocTb + - +/-
ABTOHOMHOCTb + - +/-
ObecneyeHne MUKpONNATEXEN + +/- +
JIMKBUEHOCTD + +/- +/-
IKOHOMMYECKM PaLMOHaSbHAS CTOMMOCTb 0BCNYKUBAHNS . i e
TOProBOM onepauuu 4ng nokynarenen
IKOHOMMYECKM PaLMOHANbHAS CTOMMOCTb 06CNYXKMUBAHMS . o/ v
TOProBbIX ONepaLuii 4ns NpoAaBLOB
Yno6cTBO pacyeToB B ceTM MHTEpHET - +/- +
Y106CTBO ynpaBneHMs IMYHbIMU GUHAHCAMK +/- +/- -
AHOHMMHOCTb + - +/-

OUEHKA BJIUAHUA DAKTOPOB
HA MPUMEPE BbIBOPA SJIEKTPOHHbIX
DEHEI B KAYECTBE MNMJIATEXXHOIO
MHCTPYMEHTA

[To MHeHMIO aBTOPOB, A1 NIPOTHO3MPOBAHNA
PasBUTHA KaK OTHEIbHBIX IJIATEXHBIX MHCTPY-
MEHTOB, TaK U MJIATE€KHOWM CUCTEMBI B I1€JIOM
[IOJIE3HBIM SABJISIETCS BbIAB/IEHME HaOosee 3Ha-
YUMBIX (AaKTOPOB, OKa3bIBAIOL[MX BAMSIHNE HA
OO/IVIK IIIATEXKHOM CUCTEMBI.

B 2011 r. Hay4HOo-1mccnenoBaTenbCKMM MHCTH -
TyTOoM [0o3HaKa coBMecTHO ¢ coTpygHuKamu Ou-
HaHCOBOTO YHUBepcurera npu IlpaBurenncrse
Poccniickoit Pemepanyu 6p110 TPOBELEHO MC-
c/lejoBaHMe, IOCBAILIEHHOE IIepCIeKTUBaM pas3-
BUTYS POCCUIICKOTO PbIHKA 57IEKTPOHHBIX IEHET
[14]. OgHOI U3 1e/1el STOrO UCCIENOBAHNUA OBIIO
BbLsIB/IeHNE Hanbomee BaXHBIX (GAKTOPOB, BIIN-
AIOIIVIX Ha VICIIO/Ib30BaHMeE 3IeKTPOHHBIX JIeHeT
HOTPeOUTENAMIL.

ONeKTPOHHbIE [IEHbIY — Hanbosiee AUHAMUYIHO
PasBUBAOINIICA BUJL IITATEXXHBIX MHCTPYMEH-
TOB. OCHOBBIBAsICh Ha IEATETbHOCTY HEOAHKOB-
CKJX SMUTEHTOB, OHU 32 IIOC/IeHNE TO/IbI COBEP-
VIV Ma/IEHBKYIO «PEBOTIOLNI0», PaKTUIeCKN

JIOXOJbI, CBSI3aHHBIE C TIATEKHBIMY OIlepaliys-
MU, @ BO3MOXKHOCTD ITOJTy4YaTh JOXOJ, HETIOCPefiC-
TBEHHO OT SMICCUN: CEHbOPAXK ISl LIeHTPA/IbHBIX
0aHKOB VIV JJOXOJ OT aKTMBHBIX OIIepaLIMii C JC-
II0/Tb30BaHMeM IPUBJIEYEHHBIX CPECTB KOMMep-
4eCKMMY OaHKaMIL.

Bce BpIeynoMsaHyTbie GaKTOPbI GOPMUPYIOT
IIeHHOCTD IJIaTeKHOTO MHCTPYMEHTA /IS I10/Tb-
3oBaress. Heo6xonuMo OTMeTUTD, YTO MHOTE
U3 I/IATeXHBIX NUHCTPYMEHTOB, MOSBYBIINXCS
B IIOC/IeJHME NeCATUIETUS, MOTYT pacCMaTpu-
BaTbCs KaK MHHOBAL[MY Ha GMHAHCOBOM PBIHKE.
CrenoBaTtenbHO, Ia/eKO He BCeT/ia MOTb30BaTeN
TOTOBBI BOCIIPMHATD TaKOJ MHCTPYMEHT, a UCXO-
1 u3 obmeit Teopun BocnpuAtns (auddysun)
yHHOBaLuu [13], TpebyeTcs BpeMs U onpeneseH-
HbIe YCUINA IJIA TOTO, YTOOBI MHHOBALMA CTala
pacpoCTpaHEeHHONM NpaKTHUKoIL. BaykHo nmogyep-
KHYTb: CKOPOCTb U Pysun OyneT onpenensiTbes
HabOpOM, B TOM YIC/I€ COLIMAIbHBIX U KY/IBTYP-
HBIX, (pakTOpoB. C Hallel TOUKY 3peHNs, STUM
00BSICHACTCSA TO, YTO B CTPAHAX C COM3MEPUMBIM
YPOBHEM 5KOHOMMNYECKOTO PasBUTHS Y COCTOA-
HyeM MHPPACTPYKTYPHI HOMN IJIATEKHBIX VHC-
TPYMEHTOB CI/IBHO PAa3HATCA.

15
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BBIHY/IVB 3aKOHOJATE/A MHCTUTYLVOHAIN3NPO-
BaTb VX CYI[eCTBOBaHMe.

Ilenecoo6pasHOCTD OLIEHKM IEPCIIEKTUB Pas-
BUTNA 3JIEKTPOHHBIX JIEHET, MICXO/A U3 U3/I0KEH-
HBIX (AaKTOPOB BIVMAHMA, TAaKXKe 00yCIOBIeHa
3aTPyJHEHNAMY, BO3SHUKAIOIIVIMY IIPY IOIBITKE
VICTIONTb30BAHM A TPAMNLIVOHHBIX METO/JOB aHA/IN -
3a, IOCKOJIbKY 000POT 9/IEKTPOHHBIX JIeHeT pac-
TET Ha JIECATKA U JjaXKe COTHU MPOLIEHTOB B IO,
IpU 3TOM O/ IEKTPOHHBIX JIEHET B IIIaTEX-
HOJ1 cucreMe Poccny oka ocTaeTcs Ha YpOBHE
CTAaTUCTUYECKON NMOrpemHocT. B cBA3M ¢ TeM
YTO IepedrcaeHHble PAKTOPbI CI0KHO MOJMA-
I0TCS TapaMeTpusanuy, ygo6Ho CpaBHUBATD
BJIMAHVE OTHETbHBIX (AKTOPOB Ha pa3/IMyHbIe
IUIaTe)XHbIe MHCTPYMEHTBL. B mabn. 2 mpepcras-
JTleHBl Hanbosee 3HaYMMble GAKTOPbI, OKa3bIBa-
I0IIlJi€ B/IVMSAHME Ha VICIIONIb30BAaHME T/IAaTEeXHbBIX
MHCTPYMEHTOB.

Kak cnemyeT 13 sToro ananmsa, 371eKTpPOHHbIE
IleHbI'M 00/1a/Jal0T 0COOEHHOCTAMM, KOTOPbIE OT-
JIMYAIOT VX KaK OT Ha/IMYHBIX, TaK U OT OaHKOBC-
KUIX JIEHeT, CTIeOBATe/IbHO, OHY (POPMUPYIOT CBOIO
KOMOVHAIVIO LIeHHOCTel! [/ TOTeHIIMaIbHBIX
II0/Ib30BaTENIEN.

[l1s1 Toro 4TOOBI NOATBEPAUTD 3HAYMMOCTD
yKa3aHHBIX (AaKTOPOB BIVMAHMNSA Ha IpeAnouTe-
HIIA TI0/Ib30BATENIEN I YCTAaHOBUTD, KaKye JJOTIO/-
HUTe/IbHBIE COLMAIbHO-KY/IbTYpPHBIE (PAKTOPHI
MOTYT BIMATH Ha HUX, 1o 3akasy HIVIM JTosnaka
OBLJIO IIPOBENEHO COLMOIOTNYECKOe UCCTIef0Ba-
HJI€ [0 OTHOUIEHNIO HACe/IeHN:A K CHCTeMaM 3/IeK-
TPOHHBIX II/IATEXKEN.

V3y4eHne oTHOIIEHNA HAaCEIEeHNA K CHCTEMAaM
3JIEKTPOHHBIX JIEHET MPOXoAu/Io B iepuop ¢ 10 mo
20 mas 2011 r. B Mockse n Cankr-IleTepbypre.
B xadecTBe OCHOBHOTO MCCIEL0BATEIHCKOTO Me-
TOHa ObLI MCIIOAb30BAH MACCOBBI OHJIAIH-OII-
poc. beimo onpomeno 314 nonb3osaTenen cuc-
TeM 3/IEKTPOHHBIX I/IaTeXel yepes VIHTepHeT B
COOTBETCTBUU C 3a[JaHHBIMU KBOTaMM. Boibopka
CTpOM/IaCh HA OCHOBE OHJIaliH-TIaHenn. Becero
B OIIpOCe MPUHANO y4acTus 873 4enoBeka, HO
TONBKO 314 u3 HuX obmaganyu HeoOXOLUMbIMMI
VICCTIE0BATENIbCKMMY XapaKTePUCTUKAMMU. Y4dac-
THMKaMJ OIIPOCa JO/DKHBI OBUIN CTAaTh ONBITHBIE
VHTEPHET-II0/Ib30BATE/NN, KOTOPbIE CKIOHHBI K

* QepepasnbHBLL 3aKOH OT 27.06.2011 Ne 161-®3 «O HaMoOHaIBHOI IIa-
TeXHOM cucteme» // Poccuiickas razera. 2011. 30 utoHs.
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JICIIO/Ib30BAaHNIO COBPEMEHHBIX TeXHOIOTUI, B
TOM 4ucye B chepe pOSHUYHBIX IJIaTEXKe.

B pesynbrare ncciegoBaHus ObUI COCTaB/IeH
MOPTPET IOIb30BaTeNA CUCTEM 37IEKTPOHHBIX Jle-
Her B Poccun.

AynuTopuA MO/Ib30BaTeNell CCTEMaMI 3/IEKT-
POHHBIX IIJIATEXKEN XapaKTePU3yeTCA CIIeyIOL-
MU OCHOBHBIMM COIIMa/IbHO-JieMOorpadyecKumm
napaMmerpamu. Cpefy MOb30BaTesNel 3MEKTPOH-
HBIX CUCTEM IIIaTeXell )KeHIIMHBI COCTABIISAIOT
56 %, myx4nHbl — 44 %. ITo BospacTHOMY Kpu-
TEePUIO Cpely MONMb30BaTeNIel CUCTEMaMHU SIeKT-
POHHBIX ITaTe)XXel MPe0O/IafaloT MOJIO/bIE IO
B Bo3pacTte oT 20 o 35 et (Bcero 76 % ot 06-
IIEeTO YIC/IA OMPOIIeHHBIX). OTMETUM, YTO Cpenn
II0/Ib30BaTe/Iell CUCTEM 37IEKTPOHHBIX ITaTeXel
O4YeHb He3HAUYNTE/IbHOE KOINYECTBO JII0feN cTap-
nrero noxkoneHusA. HecMoTps Ha TO 4TO onpoc
BBIABIIL, YTO CPe[IM CTAPIIETO IOKONIEHNA eCTh
He TO/IbKO II0/Ib30BaTeny VIHTepHeTa, HO U MOJb-
30BaTe/IN CUCTEM 3/IEKTPOHHBIX IIJIATeXell, TO/b-
KO 3 % pecrioHfieHTOB cTapire 50 1eT OTBETUIIN,
9TO XOTsI OBI pa3 MO/Ib30BAIUCH TEKTPOHHBIMU
OeHbraMI.

[Ink nmonb3oBaTenel NpUXOAUTCA HA BO3pac-
THOJ MHTepBan 20-25 net. C yBennM4eHneM BO3-
pacTa coKpaljaeTcsa KOMM4ecTBO MO/Ib30BaTeneln
3MeKTPOHHBIMU CUCTeMaMM IjaTexei. Takum
00pa3oM, BBICTPOMBIIIEECs pacIpesie/ieHue moKa-
3bIBAET, YTO JICIIOIb30BaHNE 37IEKTPOHHBIX JIEHET
HaIIpsAMYIO 3aBMCUT OT BO3pacTa.

BonpmmHCcTBO MONB30BaTeNEN 3MEKTPOHHBIX
CUCTeM IJIaTeXXell MMeIoT Bbicliee obpasoBa-
Hute (63,1 %). Bomee omoOBMHBI ITO/Ib30BATENEN
(55,1 %) coctosT B 6paxe, 38,5 % - elje He cO3[a-
T CEMBIO.

[TopaBnsioiee 6OTBIINHCTBO PECIIOHIEHTOB
UMEIOT TPYHOBYIO 3aHATOCTD (83,1 %). bonbinas
YaCTh U3 HUX SABJISIOTCS CHeIMaauCTaMU C BbI-
cuiiM o6pasoBaHMeM 6e3 PyKOBOAAIINX PyHK-
it (41,0 %). PykoBopuTe i BBICIIETO 1 CPETHETO
3BEHA TaKXXe IpefCTaB/IeHbl B opoce. VIx gona
cocrasseT 24,2 % oT yucaa paboTarOMNX MOJIb-
30BaTesIell CUCTeM 3/IeKTPOHHBIX IIIaTeXell.

[TonoBuHa monb3oBaTenen CUCTEM 3TEKT-
POHHBIX ITaTexell (51 %) umeeT cpefHMIT ypo-
BEHb [JOXO0Ja, KOTOPBIl cocTaBaAeT oT 16 000
1o 35000 py6. B Mecs1] Ha OJHOTO YIeHa CEMBI.
[Tonb3oBaTeny ¢ BBICOKMM YpOBHEM joxofa (60-
nee 35000 py6. Ha OFHOTO YIeHa ceMbl) B 001Iel
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CITO>KHOCTY COCTABIISAIOT 35,7 % OT 00111eT0 Yncia
OIIPOLIEHHBIX.

WccnemoBanue mo3BOMsET COCTABUTD TICUXO-
JIOTMYeCKMII IOPTPET MOIb30BaTeNIell 31eKTPOH-
HBIX JIeHBT:

e OHU 3KOHOMHBI U PAacUeTINBBI: PEJKO CO-

BEpILIAIOT CIIOHTAHHbIe NOKYNKM (59,3 %) u
He CTapalOTCA KYNUTb HOBMHKY OFHUMU U3
nepBbIX (45,2 %).

o XOTAT BBHIIVIALETb COBpeMeHHbIMM (69,1 %) 1
VHTE/UIeKTyaIbHbIMI (79,6 %).

o IPEANOYUTAIOT HE TPATUTh BpeMs Ha I10XO-
IBI IIO MarasyHaM, a OIIa4MBaTh MOKYIIKI
u3 goma (90,5 %), mpu 9TOM OHU He Bcerfa
UMEIOT Ipy cebe OOBIIYI0 CYMMY Haln4-
HbIX meHer (73,3 %).

EcTtecTBeHHO, 4TO BCe ONB30BATENN IJIEKT-
POHHBIX CUCTEM IIATeXell ONb3ylTca VIHTepHe-
TOM, HO TOJIBKO 4yTb 60JIee TPEeTH I0/Ib30BaTeIel
cetu VurepHeT B MockBe u Cankr-Iletepbypre
(36 %) xoTs1 ObI pa3 pacIIauNBaNINCh NEKTPOH-
HbIMU JeHbramu’. Jlojst Moab30BaTeeil CUCTEM
37IEKTPOHHDIX IJIaTeXeN Cpey MOIb30BaTeNIeN
VHTepHeTa NOATBEP)KJAaeTCs OTBETOM Ha BOIIPOC:
«Cpepy Bammx popcTBEHHUKOB, ApYy3ell, 3HAKO-
MBIX MHOTYE JIV TIONb3YIOTCS 97IEKTPOHHBIMM CHC-
TeMaMIU IJIaTeXel». 66,2 % OTBeTUIN, YTO CPeAu
UX OKPY>KEHUsA €CTh HECKONIbKO Y€lOBEK, KOTO-
pbI€ TIONIb3YIOTCSA «3/IEKTPOHHBIMI IEHbTaMI», A
26,4 % OTMETH/IN, YTO MHOTME U3 UX OKPY>KEHUA
IOJIb3YIOTCSA 3TUM IUIATEXKHBIM MEXaHM3MOM.

Vlcnonp3oBaHye 371eKTPOHHBIX IeHET IIPOVICXO-
IWT TIApaJIebHO C VICIIONIb30BAaHMEM IPYTHIX IIIa-
TEXXHBIX MHCTPYMeHTOB. ITonbsosarenb cam ompe-
Jie/IsieT, B KaKJX YCTIOBYSIX eMY yIoOHee U BbITOfiHee
VICTIONIb30BATh TOT VIM MHOM MHCTPYMeHT. [1onb-
30BaTe/IN CUCTEM 37IEKTPOHHBIX IIaTeXKell aKTVIBHO
VICTIOTIb3YIOT GaHKOBCKYE KapThl JIA OILIATHI TOBA-
POB 1 yCIIyT. Boree o/IoBMHBI peCIIOHIEHTOB OTMe-
TWIN, YTO VICHIONIB3YIOT OAaHKOBCKYIO KapTy HOCTO-
sauHO (54,8 %), KOr/Ia [I/Is1 9TOTO €CTh BO3MOYKHOCTD,
a TTOYTY TPeTh MCHONb3YIOT HAHKOBCKYIO KapTy
Bpems ot BpeMenn (31,5%). VIHTepecHO, 4TO Bce-
0 6,4 % ONPOIIEHHBIX OTBETWU/IN, YTO I10/Ib3YIOTCA
6aHKOBCKOIT KapTOit TO/IBKO IS TOTO, YTOOBI CHATD

3 Tlo METOMONIOTNN U pe3ynbTaTaM IIPOBEAEHHOIO MCCIEeJOBaHNsA HEBO3-
MO>XHO OLE€HUTDb TOYHYIO JO/II0 TI0/Ib30BaTe/Iel CUCTEM 9JIEKTPOHHBIX
TUTaTeXe. OHHaKO MOXXHO Cie/IaTb IIPpEAIIONOXEHNE, YTO BbI60pKEl nuc-
C/Ief0BaHNA MMEET BUJ HOPMAJIbHOI'O paclpeneseHn:a 14 I10/1b30BaTe-
e MHTepHeTa B KpPYIHbBIX rOpoJax. TOI‘JIE[ oI MO/Ib30BaTeIel, BbIAB-
JIEHHAA B UCCIIENOBAHNN, PENPE3CHTATIBHA.
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C Hee Ha/mMYHbIe MeHbru. [Iokasarenpb MO/Ib30BaHIA
OaHKOBCKMMM KapTaMy B 9TOJ TPYIIIle CYI|eCTBEeH-
HO BBIIIIE, YeM B 11e7IoM B Poccu.

Hanuynble geHbIM NCNIONB3YIOT BCE YYaCTHM -
KJ OIIPOCA M CYUTAIOT, YTO HA CETONHALIHNI IeHb
HEBO3MOYKHO OTKa3aThCsI OT TOTO IJIATEXKHOTO
MexaHusMa (65,6 %). [JocrarouyHo 60/1b1110IT TTPO-
LIEHT I10/Ib30BaTe/Iel 3/IeKTPOHHBIMU JJleHbTaMU
(17,4 %) oTMeTH/I, 4TO A1 HUX BO3SMOYKHO OT-
Kas3aThCs OT MCHOIb30BAaHNS HAIMYHBIX JeHeT U
IIPOM3BOJUTD OIIATY C IIOMOIIBIO «9JIEKTPOHHBIX
meHer». [maBHOe 37ech He caMa nudpa, a njes
TOTO, YTO B COBPEMEHHOM OO0IIIeCTBe y>Ke MOX-
HO 00X0AUThCs 6e3 HaMMIHBIX fleHer. [Ipu aToM
49,0 % cuMTaloT, YTO HAAMYHbIE TeHbIY 3all[NILle-
HBI JIy4lle, YeM IPYTHE IJIaTeKHbIE MEXaHN3MBI.

bonee mpemu akmugHsix nosb3oeamenel
MHmepHema e Pocculickol ®edepayuu

8 Mol usu UHoOU cmeneHu Uucnosb3yrm
3/1EKMPOHHbIE OEHb2U.

Vcnonbp3oBaHMe 3IEKTPOHHBIX JNeHET TNIIb
Habupaet Tem1r. OCHOBHasA IPYIIIIA IIOIb30BaTe-
el Havyasla UCIIO/Ib30BaTh 3IEKTPOHHBIE CUCTE-
MBI II/IATEXKel BCETO HECKOMbKO /IeT Hasaf, JIumb
15,9 % oIpoOIIeHHbIX OTMETU/IN, YTO IOIb3YIOTCS
3/IeKTPOHHBIMMU JileHbramu 6osee 5 nert. 15,3 %
PECIIOH/IEHTOB BIIEPBbIE BOCIIOIb30BA/INCh 3/IEK-
TPOHHBIMM JileHbraMI MeHee roja Hasaz. bosb-
IV HCTBO ONPOLIEHHbIX HaYaju UCIIONb30BaTh
ux ot 1 1o 5 et Hasaj. 3a mpoulefuIye IATh JIeT
IIPOM3OLIEN CYIECTBEHHBIN POCT YMC/IA MOIb30-
BaTesIel 37eKTPOHHBIX JeHer. Yucno onpomeH-
HBIX, HAYaBUINX MCIIO/Ib30BATD 3/IEKTPOHHbIE Jie-
HBI'V B TeYEHME MOCIEIHETO TO/ja, TOBOPAT O I10
MeHblLIeN Mepe 19-TIpOIjeHTHOM €KErOfHOM pOC-
Te YIC/IA IIOb30BATEIEN.

[IpuBiekaeT BHUMaHME TO, YTO HeOOMbIIasA
9acTb IT0/Ib30BaTE/NEN BOCIIOb30BA/IACh J/IEKT-
POHHBIMU JI€HbTaMM TO/IBKO IIOTOMY, YTO Obl/Ia
BBIHY)KJIEHA 9TO C/le/laTh. B KauecTBe OCHOBHBIX
IPUYMH BCe-TaKU BBICTYMAIOT NT0OONBITCTBO,
JKeJTaHye y3HATh HOBBIM MEXaHM3M OIJIaThl, Hali-
T 60Jee OBICTPYIO, IPOCTYIO U YROOHYIO dop-
MY OILIaTBl TOBApOB U yCnyr. VIHTepecHo, 4TO
MHOTYE TI0/Ib30BaTeNM Hada/yu I0/Ib30BaThCA
3/IEKTPOHHBIMM JIEHbIAaMM C OILIAThI PA3IMYHbIX
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VIHTEPHET-YCIYT (HY)KHO OBITIO KYIUTb aHTUBH-
PYC, OIUTaTUTDh MHTEPHET-CBA3b Ha flade, MHTEP-
HeT-UTPY, YCIYTY NHTEPHET-ayKIMOHA 1 Ap.), a
y>Ke 3aTeM IONpOoOOBaIN OIIAYMBATh APYTE TO-
Bapbl U YCTYTH TaKUM CIIOCOOOM.

OnuH 13 GaKTOPOB, KOTOPHII PECIIOHIEHTHI
HA3BaJIM B KaYeCTBe MPUYNHBI CIOTb30BAHNUSA
9JIEKTPOHHBIX JIEHET M KOTOPBIt He ObII M3HA-
Ya/IbHO TIPEAYCMOTPEH B aHKETe, — X MCIIOIb30-
BaHue J/IA Lie7ielt IOy e st 3apIUIaThl, TOHOpapa
VTN OIUIATBI BBITOJTHEHHON paboThl. B kauecTBe
PaCIpOCTpaHEHHOI IIPUYNHBI HAaYajIa MCIO/Mb30-
BaHUs 9JIEKTPOHHBIX CUCTEM IUIATEXXell Ha3bIBa-
nach pabora: 3apyOexxHble IapTHEPbI pacIlIaum-
BAIOTCSI TOIBKO 3/IEKTPOHHBIMU [IEHbTAMI; TIPU
paborte ¢ yaeHHbIMI, 3apyOeXXHBIMM TApTHEPa-
MM TaK JIerde ePeBONUTD IEHbIH; TP 3apaboTKe
depe3 VIHTepHeT IOTyYeHNMe 3apIUIATHI OCYIIECT-
BJISIETCS TOJIBKO 97IEKTPOHHBIMU [IEHbIaMU U [JIp.
Kcratu, mpu onpepeneHHBIX YCIOBUAX B 9TUX
IIATEXKHBIX CUICTEMAaX BO3MOXKHO BOSHMKHOBEHIIE
PVICKOB CYII[eCTBOBAHNS «CEPBIX» 3aPII/IAT.

Vno06cTBO — OMMH 13 Hanbomee 3HAYMMBbBIX
baKTOPOB MPOHMKHOBEHUSI CUCTEM 3JIEKTPOH -
HBIX AeHer. 23,2 % monb3oBaTeneinl OTMETUNN,
YTO MMEHHO YZOOCTBO CIIOCOOCTBOBAIO TOMY,
9ITO OHU HOTMPOOOBAIU BOCIONB30BATHCS TaH-
HBIMU CHCTeMaMu Brepssie. Ilocmenyromnit
OIIBIT TMIIb YKPEIU/I MHEHVE PECIIOH/IEHTOB —
75,5 % OTBETU/IN, YTO CUMTAIOT OTOT MJIaTEXKHbBIN
MeXaHW3M YIOOHBIM.

VYr06cTBO Xe, 10 MHEHUIO IOIb30BaTeNEeN,
CK/Ta[IbIBAETCSI 13 BO3MOXKHOCTYU MPOU3BOJUTH
OIUIaTy 3 /MI000J TOUKM, Ha BTOPOE MECTO IOC-
TaBU/IM CKOPOCTD OIJIATHI U aBCOMIOTHYIO MPH-
CIIOCOO/IEHHOCTD K pacyeTaM B ceTu VIHTepHeT.
[IpakTUYeCKN HUKTO HE OTMETWII TAKME XapaK-
TEPUCTUKM, KaK KOHDUIEHI[MATBHOCTD, BO3MOXK-
HOCTD C/IEUTH 32 CBOMMM pacxofamu, be3ormac-
HOCTb, BBITOfIa. Bripoyem, HE06XOIMMO TIOHUMATB,
YTO 9/IEKTPOHHBIE JeHbIY MCIOIB3YIOTCS /IS OIl-
aThl HeGOMPIINX CYyMM (OOBIYHO OT HECKOTIBKIX
COTEH 10 HECKONBKUX THICAY PyOIIeit), I09ITOMY
BOIIPOC 6€30MacHOCTH 1 KOH(DUIEHIINATBHOCTI
37leCbh He CTOUT TaK OCTPO.

Ha ceroguAmHmit eHb aKTMBHBIMU [TO/Ib30Ba-
Te/ISIMU 3/IEKTPOHHBIX JIeHET SABJISIIOTCS MOJIObIE
TIOfM B Bo3pacTe Jjo 35 jeT. B mepByio oyepenpb
yBeMYeHNe YIC/Ia T0b30BaTeIel 97eKTPOHHBIX
JIeHeT TIPOVCXOIUT 3a CYET MOJIOJIOTO MTOKOIEHNIS,
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KOTOpPO€e He MCHBITHIBAET IMCUXOTOTUIECKOTO
nrickoMopTa repej HOBBIM IIATEXXHBIM MeXa-
HU3MOM. MOXHO TPEIIOI0XKNUTD, YTO UMEHHO
3Ta TPYIIA CIIYXKUT «MOCTUKOM» [/l TIepefadn
OTIBITA MO/Ib30BAHUS TEKTPOHHBIMU I€HbIaMMI
IPYIMM BO3pacTHBIM rpynmam [15]. Bo Bropyio
odepeqpb IPUPOCT MPOUCXOIUT 32 CUET CPeTHEIt,
Hanbosee aKTUBHOIT B TPOdeCcCoHaTbHOM IITa-
He, BO3PACTHOI rpymnsl (25-35 y1eT), KoTopas pa-
60TaeT B HOBBIX Cepax KU3HM 001eCTBa.

[TpoBeneHHOe MCCIefOBaHNE TIO3BOJISAET YT-
BePXK/IaTh, YTO OOMBUINHCTBO JTIOfIEN, BOCIIONb-
30BaBIINCH OJ[MH Pa3 CUCTEMaMM 3/IeKTPOHHBIX
I1aTexeit, OyayT B OyAyIleM UCIONb30BATh UX
Bce vaie. Takum 06pa3oM, IIaBHOIT IPEAITIOChII-
KOJI [I/I YBeNMYEHMsI BUPTYaIbHOrO 000poTa
JieHeT CTAaHOBUTCSI PEOJ0IeHNE TCUXOIOTYeC-
KOTo 6apbepa Iepesi HOBbIM I/IATEKHBIM MeXa-
HI3MOM.

Kpowme Toro, ncciefoBanne mokasauo, 4To B
3aBUCUMOCTH OT YCTIOBUII pasnudHble PaKkTo-
PBI OKa3bIBAIOT Pa3/INYHBI YPOBEHDb BIUAHNSI
Ha MpeATIOYTeHNS Monb3oBaTesneit. Tak, B cTa-
OVIPHBIX YCTIOBUAX U IIPYU COBEPIIEHY MUKPO-
U MUHUIUTaTeXel* 60bIIMHCTBO TI0iell pagu
yHEO6CTBa, OBICTPOTHI ¥ BHITO/IbI TOTOBBI IIOCTY-
nuUThcsa 6e30MacHOCThI0. TeM He MeHee, CaMbIM
0O0NMbIINM HEOCTATKOM 3JIEKTPOHHBIX JIeHeT
OOMBIIMHCTBO pecroHeHTOB (58,8 %) Kak pas
CYNTAIOT BO3MOKHOCTb MOLIEHHMYeCTBA. MOX-
HO IPEAIIONIOXNTD, YTO B YC/IOBUSIX POCTA CYM-
MBI C/Ie/IKY TIPOU30II/IeT M3MEHEHNe TIPUOPUTE-
TOB II0/Ib30BaTENEIN.

Kaxk 0b110 0OTMeYEHO, 4OJIA UCIOIb30BaAHUA
9MIEKTPOHHBIX [leHeT B 001eM oO6beMe miate-
XKeil HeYKIOHHO PacTeT, U 9TOT POCT OyZeT yBe-
JMYMBATBHCS C KaXXIbIM TOoM. EcTecTBEHHBIN
IPUPOCT IOIb30BaTesNell Oy/ieT NPOUCXOANUTD
3a c4yeT 60jIee MOIOJIOTO MTOKOJIEHN I, KOTOPOe,
B3pocies, OyfeT Bce yalle NPeAnoYnTaTh SaH-
HBIII IIJIATEXXHBIV MEXaHU3M [IPYIVIM.

Vcnonb3ys guddysHyo Momenb pacupo-
cTpaHeHMs MHHOBauuit JBeprra Pomxkepca [13],
MO>KHO KOHCTAaTUPOBATh, YTO KCIIOTb30BaHIE
37IEKTPOHHBIX IeHET CEeTOJHS — TO YA/l «HOBa-
TOPOB». B Teopum crefyommum 3Tanom SOmKHO
CTaTh MPUHSITUE MHHOBA[UN «PAHHUMM TIOCITE-
[IOBATESIMI» U 3aTEM «PAHHUM OOJIBIITHCTBOM».

* TpaiMIIMOHHO K TaKVIM IUIaTeXXaM OTHOCAT Iutatexu go 30 USD.
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CKOpOCTh 3TOTO MPOHUKHOBEHUSI BO MHOTOM
OyzmeT 00yC/IOBNIMBATHCS TeM, KaK OBICTPO OyzeT
IPeOJIOJIEHa «IIPOMACTb» MEX/Y «PAHHUMMI I1OC-
NIeTOBaTENAMU» U «PAHHUM OOBUIMHCTBOMY,
I0C/Ie TIPUHSTUS HOBIIECTBA KOTOPBIM MOXKHO
OyzeT TOBOPUTD O PacpOCTPAaHEHUN ITOI TeX-
HOJIOTUM B 0011IecTBe B 11ejioM [15].

Takum 06pasoM, MOXKHO MPEIIONOXKNUTD, YTO
Ha CJIefiyIolleM Talle CYCTEMbI 3JIeKTPOHHBIX
JileHeT IOTy4YaT pacIpoCTpaHeHye Cpey opsij-
Ka 16-20 % nacenenusa. Haubonee sHaYMMBbIMU
dakTopaMi, KpoMe BBILIEYIOMSHYTBIX, OyAYT:
POCT I0XO/IOB HaCeleHNsI, TOCTOSTHHOE BOBIIE-
yeHIe 60jIee MOIOIBIX MTO/Ib30BAaTeENEN, ITOBbI-
1IeHye 00pa30BaTeIbBHOTO YPOBHsL. DTV BBIBOJbI
IOJTBEP)KAAIOT BBICKa3aHHYIO TUIIOTE3Y O He-
00XOVIMOCTY KOMIIJIEKCHOTO y4eTa (aKTOPOB,
OKa3bIBAIOLIVX BIUsIHIE HA IPEIIIOYTUTENbHbIE
IUIaTe>KHbIE MHCTPYMEHTHI.

3AKJIIOYEHUE

B HacTos1eit cTaTbe BBISABIEHBI HanboIee 3Ha-
YIIMble 9KOHOMMKO-TEeXHOIOTYeCcK1e (GaKTOPBI,
KOTOPbI€ BIMAKT Ha pPacCIpPOCTPaHEHHOCTD IIJIa-
TEXHBIX NHCTPYMEHTOB. YIOMAHYTbIe PaKTO-
pbl O0beVIHEHBI B TPY IPYIIIBI, OT/INYAIONIECs
APYT OT Apyra 0 IPUpPOJie CBOETO BIMAHNUA Ha
KOH(UTYpaIIo CHCTEMbI POSHIYHBIX IJIATEXKel
B TOCYZIapCTBeE.

B nepByto rpynmy BXopAT 6a30Bble 9KOHOMMU-
JecKuie paKTOpbl, KOTOpPbIe CO3AI0T HeOOXOAVIMbIe
IPEIIOChIIKY K MCIIO/Ib30BAHNIO T€X VM/IN MHBIX
IIaTeXHBIX MHCTPYMEHTOB. B 0611ieM cydae MoX-
HO CKa3aTh, 4YTO pa3BUTIE SKOHOMMKI U yBeInJe-
HIfe JIeHeT B 0OpallleHN YCUINBAIOT MHTEPeC K COB-
PEMEHHBIM IVIATEXKHBIM MHCTPYMEHTAM.

Bropas rpynmna ¢akrtopos chopmMuposa-
Ha MICXOJ M3 TOTO, YTO MMEHHO OHM CO3/Ial0T

LIeHHOCTHOE IIPeJIJIOXKeHNe /IS I0Tb30BaTeJIel,
IIPY 3TOM OCOOEHHOCTY K)K/JOTO U3 IIATeKHBIX
MHCTPYMEHTOB (paKTIYeCKI I03BOISIOT TOBOPUTD
0 ZOCTATOYHO IIVPOKOJ IaMUTPe LIeHHOCTHBIX
HpeIo>KeHNIT. BaKHO OTMETUTBH, YTO LIEHHOC-
THOE IIpeJJIO>KeHNe TTO/IBEP>KEHO VISMEHEHUSM.
Hanpuwmep, nosineHye 6aHKOMaToB ¢ QpyHKIMe
BHeceHus feHer (cash in) n TepmuHanoB BHece-
HVISI TJTATeXXell CYIeCTBEHHO PaCIIVPIIO UCIIONb-
30BaHJe HA/IMYHBIX IeHer. [IpyruM npumepom Mo-
JKeT SIBJIATHCS Ha4yie IPU3HAKOB aHOHVMHOCTY
Y psifia CUCTeM 9/IEKTPOHHBIX JIeHeT, KOTOpbIe [03-
BOJIV/IV VIM 3aHATD HUIIY MUKPOIUIATE)Xelt, HO CO-
371710 OOJIBIIYIO YA3BUMOCTD IS KPaXKIL.

HaxkoHerr, TpeTbs rpymnmna ¢pakTopoB cBs3a-
Ha CO CIIOCOOHOCTBIO 001IeCcTBA IPUHATD U3Me-
HAINIICA 06/IUK ITaTeKHBIX MHCTPYMEHTOB.
PesynbraThl IpefiCTaBIEHHOTO B CTaTbe MCCIIe-
JOBaHUsA [TOKa3asy, YTO BO3PACT, COLMAIbHBII
CTaTyC, yPOBEHb 00pa30BaHMA, MECTO IIPOXKMI-
BaHMs — (PaKTOPHI, OKa3bpIBAIOLINe BIVAHME Ha
pacnpocTpaHeHMe ITaTeKHbIX MHCTPYMEHTOB
(B paMKax IIpOBEIEHHOTO UCCIEOBAHNS — JJIeK-
TPOHHBIX JI€HET).

Coumonornyeckoe 1ccnefoBaHue, IpoBeieH-
HO€ Cpefy II0/Ib30BaTesIell 9/IeKTPOHHBIX JICHET,
IPOJIEMOHCTPUPOBAJIO, YTO BTOPAs ¥ TPEThs
rpynisl GaKTOPOB OKA3bIBAIOT 3HAUMMOE BV -
HIIe Ha IIPYHATYE TT0Ib30BaTe/IsIMU MIHHOBALIMIOH-
HBIX POPM IUIaTeXXell ¥ TAKUM 00pa3soM BIUAIOT
Ha KOH(UTYPALIO ITATeKHON CYCTEMB.

Tennenuus yBenudenus 6e3HaTMYHBIX IIJIa-
TeXell B PO3HUYHOM CerMEHTe PbIHKA AUKTY-
eTcst pyHIAaMeHTalbHBIMY VI3SMEHEHUSMMY, IPO-
VICXOSAIMMY B 9KOHOMMKe. OTHAaKO JyHAMMKa
3TOTO IPOoIiecca BO MHOTOM OIpefie/IsieTCsl 9KO-
HOMUYECKVMMY, TeXHOJIOTMYECKVMY 1 COLVO-
KY/IBTYPHBIMU PaKTOPaMIL.

JIUTEPATYPA
1. World Payments Report 2012: Payments Evolution and the Catalysts of Regulation & Innovation.
Capgemini: The Royal Bank of Scotland, 2012. 56 pages.
2. Ebejer K. A., Lloyd G. R., Brereton R. G., Carter J. E, Sleeman R. Factors influencing the
contamination of UK banknotes with drugs of abuse. Forensic Science International, 2007,

vol. 171 (2-3), pp. 165-170.

3. Walman D. The End of Money: Counterfeiters, Preachers, Techies, Dreamers — and the Cashless

Society. Boston: Da Capo Press, 2012. 240 pages.

4. Tpauyk A. B., Ionembuosckuii /J]. IO. IlepcrieKTUBBI pacIipocTpaHeH st Oe3HaIMYHBIX PO3HIYHBIX

mwiatexeit // lenbru v kpegut. — 2012, - Ne7. —

19

C.24-32.



BECTHUK ®UHAHCOBOIO YHUBEPCUTETA ¢ 4°2013

10.

11.
12.

13.
14.

15.

. Schmiedel H., Kostova G., Ruttenberg W. The Social and Private Cost of Retail Payment Instruments:

European Perspective. Occasional Paper Series, 2012, vol. 137. 50 pages.

Hanuynble feHbIM U 97IEKTPOHHbIE CPEACTBA IJIaTeXKa: MPoOIeMbl, TeHAeHIuu: MaTtepuaibl
Kpyroro crona B banke Poccyn 29 maa 2012 1. // lenbru n kpepurt. — 2012. - Ne 7. — C. 3-23.
Omwansa T., Sullivan N. Money, Real Quick: The Story of M-PESA. Croydon: CPI Group, 2012.
192 pages.

. Kouepeun J]. A. DneKTpOHHBIE JIeHbIM: Teopus U aHanmu3 Mogeneit amuccuu. — CI16.: CII6I'Y,

2006.- C. 87-89.

Musso R. Hurricane Katrina: The Effect on The Federal Reserve Bank of New Orleans. New Orleans:
ICCOS, 2006.

Garcia-Swartz D., Hahn R., Layne-Farrar A. The Move Toward a Cashless Society: A Closer Look at
Payment Instrument Economics. Review of Network Economics, 2006, vol. 5 (2), pp. 175-198.
3vixosa T. [Jenbru yckopAt xon, // Poccuiickas raseta. — 2012. - Ne 5752, — C. 5.

Vandoros S. My five pounds are not as good as yours, so I will spend them. Experimental Economics,
2013, pp. 1-14.

Rogers E. Diftusion of Innovations. New York: Free Press, 2003. 553 pages.

VlccnenoBaHne nepcneKTUB pasBUTHA 3IeKTPOHHBIX fieHer B Poccun. Y. 1: oruer o HVP: 1.1.4-2011
/ Pyk. A. IT. Iy6apes. — M.: HVM TosHaxa, 2011.- Y. 1. 279 c. VuB. Ne 18, Y. 2. 323 c. MuB. Ne 19.
Myp . ITpeomonenne nponactu. — M.: Bunbsamc, 2006. - 368 c.

REFERENCES

. World Payments Report 2012: Payments Evolution and the Catalysts of Regulation & Innovation.

Capgemini: The Royal Bank of Scotland, 2012. 56 pages.

. Ebejer K. A., Lloyd G. R., Brereton R. G., Carter ]. E, Sleeman R. Factors influencing the

contamination of UK banknotes with drugs of abuse. Forensic Science International, 2007,
no. 171 (2-3), pp. 165-170.

Walman D. The End of Money: Counterfeiters, Preachers, Techies, Dreamers — and the Cashless
Society. Boston: Da Capo Press, 2012. 240 pages.

Trachuk A. V., Golembiovskiy D. Yu. Prospects of growth in non-cash retail payments. Money and
Credit — Denyi i kredit, 2012, no. 7, pp. 24-32 (in Russian).

. Schmiedel H., Kostova G., Ruttenberg W. The Social and Private Cost of Retail Payment

Instruments: European Perspective. Occasional Paper Series, 2012, no. 137. 50 pages.

Cash and electronic means of payment: Challenges and trends: Proceedings of the round table with
the Bank of Russia May 29, 2012. Money and Credit - Dengi i kredit, 2012, no. 7, pp. 3-23 (in Russian).
Omwansa T, Sullivan N. Money, Real Quick: The Story of M-PESA. Croydon, 2012. 192 pages.

. Kochergin D. A. Electronic money: theory and analysis of models of emissions. St. Petersburg:

St. Petersburg State University, 2006, pp. 87-89 (in Russian).

9. Musso R. Hurricane Katrina: The Effect on The Federal Reserve Bank of New Orleans. New

10.

11.

12.

13.

14.

15.

Orleans: ICCOS, 2006.

Garcia-Swartz D., Hahn R., Layne-Farrar A. The Move Toward a Cashless Society: A Closer Look
at Payment Instrument Economics. Review of Network Economics, 2006, no. 5 (2), pp. 175-198.
Zykova T. E-money speeds up transactions. Russian Newspaper — Rossiiskaia gazeta, 2012,
no. 5752. P. 5 (in Russian).

Vandoros S. My five pounds are not as good as yours, so I will spend them. Experimental
Economics, 2013, pp. 1-14.

Rogers E. Diffusion of Innovations. New York: Free Press, 2003. 553 pages.

Study on Electronic Money in Russia. Part 1: Research Report: 1.1.4-2011 / R & D Manager:
A. P. Gubaryov.— M.: Research Institute of Goznak, 2011.Part 1. 279 pages. Accession number 18,
Part 2. 323 pages. Accession number 19 (in Russian).

Moore J. Crossing the Chasm. M.: Williams, 2006. 368 pages (in Russian).

20



AKTYAJIbHASl TEMA

YOK 338.28

NMPUMEHEHUE TASOMOTOPHOIO TONJ/IUBA
B POCCMUCKON DEAEPALNUA:
MPOBJIEMbl U NEPCNEKTUBDI

FPSI3HOB MUXAUJT1 BOPUCOBUY

KaHOUOam 3KOHOMUYECKUX HayK, Oupekmop denapmameHma nepepabomxu
He¢mu u 2aza MuHsHepzo Poccuu, Mocksa, Poccus

E-mail: gryaznovmb@minenergo.gov.ru

AHHOTAUMUA

PocT 3HauMMOCTM NpuMeHeHns ra3oMoTopHOro Tonauea B Poccuickor Menepauun CBS3aH ¢ Moaep-
HM3aumen 1 obHOBNEHMEM NapKa TPAHCMOPTHbIX CPELCTB, KOTOPbIA AOMKEH OTBEYATb MEXAYHAPOAHbIM
CTaHpapTam 6e30MacHOCTU, 3KOMOTUU U HALEXKHOCTU. AKTYanbHOCTb BbIOpaHHOM TeMbl 00yCNOBAEHA Ha-
IM4YMeM MaTepuanbHO-TEXHMYECKOro 6asuca, HeobxoaAMMOro 49 3aMeLLeHUs TPagULMOHHBIX BUAOB MO-
TOPHbIX TOM/IMB HOBbIM BMAOM — ra30MOTOPHbIM TOMJMBOM, KOTOPbIM B HacTosllee BpeMs MOXET ObiTb
Mcnonb3oBaH 6onee ahdeKTUBHO.

B cTaTbe paccMaTpuBaOTCS pa3MyHble aCNeKTbl MPUMEHEHMS ra30MOTOPHOIO TOMIMBA, BKIKYAs KO-
NIOTUYECKMIA, SKOHOMUYECKMI, COLMANBHBIA U BIOIKETHbIN 3P PEKTbI, MEPbI FOCYAAaPCTBEHHOMO CTUMY/IU-
pOBaHUS M NOALEPXKKM Nepexoda Ha ra3oMoTopHoe TonauBo B Poccuiickon Depepaumm u 3a pybexom,
a Takxe npeacraBneH NoApOOHbIN aHanM3 3KOHOMUYECKOM Lenecoobpa3HOCTM Nepexoaa Ha ra3oMoTop-
HOe TOM/IMBO, BbISIBNEHbI CTUMYNUPYIOLLME U AECTUMYNMpPYIOLLME (aKTOpbl Mepexofa Ha rasoMOTOpHOe
TOM/MBO.

lpoBeneHa oLeHKa [OMNOMHUTENbHBIX A0X0A0B denepanbHoro bromketa Poccuickon ®Mepepaumm, B
yactHocTH peanusaums nporpamMm OAO «HK “PocHedTs’™» n OAO «la3npom», HanpaBaeHHbIX Ha paclum-
peHue npumeHeHus KM B kauecTBe ra3oMoOTOpHOro Tonauea Ao 3,5 mapg ky6. M k 2020 r. v o 8,5 mnpg
Ky6. M K 2030 r. obecneunT noctynneHue B penepanbHbli OOOKET LONOAHUTENBHBIX LOXOA0B B pasMepe
ot 70 no 170 mnpga pyb. exxerogHo.

KnioueBble cnoBa: razomotopHoe Tonamso; CYT; KIT; CMM; Ar3C; ATHKC; yaenbHbId pacxod TONAMBa;
NPUBEAEHHbIN 3KOHOMUYECKUI 3P PeKT; BromKeTHbIM 3PDEKT; Mepbl rOCyAapCTBEHHOrO CTUMYIMPOBAaHUS
M NOOLEPXKKU.

USE OF NATURAL-GAS-BASED MOTOR FUEL IN RUSSIA:
PROBLEMS AND PROSPECTS

MIKHAIL GRYAZNOV
PhD (Economics), Director of Oil and Gas Processing Department of the Russian Ministry of Energy, Moscow, Russia
E-mail: gryaznovmb@minenergo.gov.ru

ABSTRACT
The growing importance of use of natural gas-based motor fuel in the Russian Federation is
connected to the modernization and renewal of the vehicle fleet which must meet international
standards in terms of safety, ecology and reliability. The relevance of the chosen topic is determined by
the availability of material and technical basis required for the replacement of traditional motor fuels
by a new kind of fuel - natural gas-based motor fuel which can now be used more efficiently.
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The article discusses various aspects (environmental, economic, social and fiscal) of fuel gas use as
well as public measures to stimulate and support the transition to fuel gas in the Russian Federation
and abroad. The article also provides a detailed analysis of the economic expediency of transition to
gas-powered vehicles and reveals incentives and disincentives to transition to fuel gas.

Implementation of programs of JSC «NK Rosneft» and JSC «Gazprom» aimed to increase the use of
compressed natural gas (CNG) as fuel gas up to 3.5 billion cubic meters by 2020 and to 8.5 billion cubic
meters by 2030 will bring additional revenue to the federal budget in the amount of 70 to 170 billion

rubles per year.

Keywords: gas fuel, LHG, CNG, LNG, gas filling stations, CNG stations, fuel rate, resulted economic
effect, budgetary effect, public measures to stimulate and support.

nocnepgHue rogul [Ipasurenbctso Poc-

cuiickoii Pegepanum ymenseT MHOTO

BHUMaHIs pa3paboTKe Mep MO MOfiep-
HU3AIUYU 1 0OHOBIEHNIO MTapKa TPaHCIOPTHBIX
CpefCcTB, KOTOPBIi JO/KeH OTBe4YaTh COBpe-
MEHHBIM U IePCIeKTUBHBIM MeX/YHApOLHBIM
cTaHgaptaM 6e30IMacHOCTH, 9KOJIOTHUI U HaJeX-
HOCTH, a TaK)Ke KaueCTBEHHO y[JOBJIETBOPATD
HOTPeOHOCTM SKOHOMMKM B ITepeBO3Kax Macca-
KIPOB U I'PY30B.

Cpenu paccMaTpuBaeMbIX CIIOCOOOB peleHNs
IIOCTaB/IEHHBIX 3a/ja4 0c000e BHUMAaHe Y/ieNsieT-
Csl BOIIPOCaM 3aMelleHN s TPaANLIVIOHHBIX BUJIOB
MOTOPHBIX TOIUIUB (aBTOMOOU/IbHBII OEH3UH,
nu3enbHOE TOIINBO) HOBBIM BUIOM — Ta30MO-
TOPHBIM TOI/IMBOM, O0/Ialalom MM TyqIINMUI
9KOHOMUYECKVMM ¥ 3KOJTOTMYEeCKNMU CBOMCTBA-
M. [JOCTUTHYTBIT YpOBEHb JOOBIYN IIPUPOLHOTO
rasa B Poccun, 06beM moATBEPKeHHBIX 3ama-
COB, HaJIMuMe IMPOU3BOACTBEHHBIX MOITHOCTEI
raso- 1 He(rerepepabaThIBAIOIINX TPEAIPUATIN,
a TakXKe pa3BuUTasa MHPPACTPYKTYpa, BKIOYAS
eIVHYIO CUCTEMY Ia30CHA0KeHNs, AB/IIOTCS He-
00X0MMBIM 6a31coM, 06eCIeunBaOIUM IPU-
MeHEHMe Ta30MOTOPHOrO ToImBa B Poccuiickoii
Qepepannm.

ITonsaTne «ra30MOTOPHOE TOIINBO» PACIPO-
CTpaHsAeTCA Ha C/lefyoljye BUbI Fa30B, IpuU-
MeHsIeMbIX B KaueCTBe TOIUINBA [I/Isl IBUTATENeN
BHYTPEHHETO CTOPaHMA:

o yrneBopgopoxnHslii ras (CYI') — nanbonee pac-
IIPOCTPAaHEHHBI BUJ FTa30MOTOPHOTO TOII-
IMBa — CMeCh PpaKINii IpomaHa u OyTaHa,
KOTOpasi MPOM3BOANTCS Ha HepTe- U Tasorte-
pepabaThIBAIOIMX 3aBOAX KaK OT/e/IbHAs
TOBapHas NO3MUIVA Ha CHEelaIbHOM TeXHO-
JIOTMYeCKOM 060PYZOBaHNUM, JOCTABIAETCS
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JI0 TIOTpebuTee XeIe3HOTOPOXKHBIM 1 aB-
TOMOOW/IBHBIM TPAHCIIOPTOM U peanusyeT-
Cs1 Ha ra303aMpPaBOYHBIX CTAHIMAX U (V1)
B COCTaBe ra30BOT0O MOZY/IS Ha aBTO3aIpa-
BOYHBIX CTAHI[UX;

+ KOMIIPMMVPOBaHHbIN npupopHslii ras (KIII)
1 OKVDKeHHbIN nipupopHslit ras (CIIT) - Ha-
100J1ee IepCIeKTUBHbIE BYJbI TA30MOTOP-
HOTO TOIUIVBA — IPVUPORHBIIL Ia3, KOTOPBIN
II0C/Ie TIOATOTOBKM (OYMCTKY, OCYIIKA) [10-
CTaB/IsAeTCA 1O IOTpebuTeneil Tpybomnpo-
BOJHBIM TPAHCIIOPTOM U pean3yeTcs MoT-
pebuTeNnsaM Ha aBTOra30HAIIO/IHUTENbHBIX U,
B [IEPCIEKTVBE, HA KPMOT€HHBIX CTAHIIVISX.

Cunepretudecknit 3¢ ekt 3ameljeHns Tpa-
JVIIVIOHHBIX BUJOB MOTOPHBIX TOIIVB CK/Ia/jbIBa-
€TCs 13 9KOIOTMYECKOT0, SKOHOMIYIECKOT0, COLIM -
QJIBHOTO 1 6I0IKeTHOTO 3¢ (HeKTOB.

[Tepexox Ha ra30MOTOPHOE TOIIMBO, OCO-
0€HHO B KPYIIHBIX TOPOZIaX, IIO3BO/IAT YIY4LINTD
9KOJIOTMYECKYIo cuTyayoo. CpaBHeHMe 9KOIOT Y-
YeCKUX XapaKTePUCTUK MOTOPHBIX TOIUIUB (cMm.
puc. 1) [eMOHCTPUPYET BO3MOXXHOCTb KPAaTHOTO
COKpallleHsI BBIOPOCOB 3arpsI3HSIONIVX BEIeCTB,
YTO CBSA3aHO C OTCYTCTBMEM KaKUX-I10O JJOIION-
HUTE/IbHBIX IIPUMecell B Fa30MOTOPHOM TOIUIVBE.
I[Ipu 3TOM ¥ aBTOMOOVIIBHBIN O€H3VH, U [3€/b-
HOe TOIUIVIBO COAEpPIKaT, KaK IPUBIJIO, XIMUIeC-
K1e pucafky (Hampumep, OKTaHOIOBBILIAK0-
mye), CMOJIbI, O71e(pMHBL, Cepy, apoMaTIIecKe
YIJIEBOJOPOMBI U T. [I.

Cy1iecTBEeHHbIT 9KOHOMIYEeCKit 3G GeKT i
noTpebuTesne OT nepexoja Ha ra30MOTOPHOE
TOIIMBO GOPMUPYeETCs 3a cueT Hoee HU3KOII
IIeHBI TIPY CONOCTAaBYIMOM CpeJJHEM V/ieIbHOM
pacxope ToruBa. Ha ocHOBe HOpM pacxofia TOII-
IMBA Y1 CMa304YHbIX MAaTePIaIOB, yTBEPXKICHHBIX
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nco
ENOx
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" GensanupeH
B cama
EenzmH AuzencHoe TonAKBD Mponan MpupogHeii ras
aeromobunsHBbIi
(espo-4)
Puc. 1. CpaBHeHME 3KONOTMYECKUX XapaKTEPUCTUK MOTOPHBIX TOMIUB
McTounmK: no AaHHbIM MHCTUTYTa aBTOMOGMABHOTO TpaHcnopTa MiuHTpaHca Poccu.
Mp1MeyaHme: coaepxaHme TOKCUYHbIX KOMMOHEHTOB B 0TPabOTaBLLMX ra3ax TPAHCMOPTHbIX ABUraTeneit
(33 100 % npunsT 6eH3un, no caxe 100 % - Au3enbHoe TonaMBO).
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160%
L]
1% by
122% (iy.)
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100% -
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AstobeHanH Austonnueo FMT (CYT) rMT(KNr) rMT(Cnr)

Puc. 2. Pacxop, MOTOpHbBIX TONIMB, NPUBEAEHHDIN K PacXoAy aBTo6eH3nHa
MpumeyaHue: no HopMam MuHTpaHca Poccum.
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Tabnuya 1
MpuBeneHHbI 3PPEKT OT 3aMeLLeHUs FA30MOTOPHbIM TOMNJIMBOM
1 nuTpa TpaAMLMOHHOIO MOTOPHOIO TOMJIUBA
Bup Tonnuea 7 AT
(nponan-6yTan) (npupoAHbIf ras)
ABTOOEH3NH 9,20 pyo. 14,82 pyb.
[lustonnneo 6,35 pyo. 13,46 pyo.
Mctounuk: no aaHHbiM Pocctata, MunaHepro Poccum, LY T3K.
1E
16
14 .\\o
12 \\k "’./\ \
m T ———a— ‘\ N
E \
E \
4
.
2
I:I T T T T T T T T T 1
2013 2014 2015 2016 2017 2018 2019 2020 2025 2030
—4—3amewedue KMNMr->astobedzmd == 3amewerune KMNM->gustonameo

Puc. 3. UsmeHeHHe BeNMUMHBI NPUBEAEHHOr0 3KOHOMUYECKOro 3 deKTa OT nepexosa Ha ra30MOTOPHOE TONAUBO

MunTtpancom Poccun', Mo>xHO omeHUTD IpUBe-
IeHHBII PacXof Fa30MOTOPHOTO TOIUINBA K Tpa-
AVIMOHHBIM BUJAaM MOTOPHOTO TOIIMBA (cM.
puc. 2):

o pacxop 1 1 aBTOMOOM/IBHOTO GeH3MHA CO-
orBeTcTBYeT pacxony 1,22 1 CVT, 1 ky6. m
(1000 1) mpMpoORHOro ra3a B HOpMaJIbHBIX
ycnoBuAx uan 1,67 1 CKM>XXEHHOTO IPUPOJ-
HOTO rasa (MCXOfs U3 CpefjHero 3HAYEeHMN
K09pPuIMeHTa CKVDKEHUS IPUPOJHOTO
rasa 600);

e pacxox 1 ;1 AM3enbHOIO TOIIMBA COOT-
BeTcTBYeT pacxony 1,53 1 CVYT, 1,25 ky6. M
(1250 1) mpupogHOTo ra3a B HOPMaJIbHbIX
ycnoBuAx uan 2,09 1 CKVM>KEHHOIO IPUpPOJ-
HOTO rasa.

! Pacnopspxenre MunTpanca Poccyn ot 14.03.2008 Ne AM-23-p «O BBe-
IeHNN B JIeJICTBUE METOAMYeCKUX peKoMeHpatmit “HopmMsl pacxopa Tom-
JIUB V1 CMa30YHBIX MaTepPHajIoB Ha aBTOMOOMIBHOM TPAaHCIIOPTE ».
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[IpuBemeHHBIN pacXxoJ Ta30MOTOPHOTO
TOI/IVBA IO3BOJAET OL[EHUTb COOTBETCTBYIO-
1t 9KOHOMMYecKnit appexr ansa norpebu-
Tejlell, BOSHUKAIOUINII OT 3aMell[eHNs KaXXI0ro
MUTpa TPAaZULVOHHOTO MOTOPHOTO TOIIMBA
(cm. ma6a. 1). PacyeTbl IOKa3bIBAIOT, YTO SKOHO-
Mudecknii 3 deKT OT epexosia moTpeduTeNeNt Ha
KIIT (mpupopHblii ra3) B 1,5 pasa BblllIe 11O CpaB-
HeHMIo ¢ tepexopoM Ha CYT (mpomaH-6yTaH).

OneHnTD NpUBENEHHBI SKOHOMIYECKIIT 3¢ -
¢dexT oT mepexoa Ha CKVDKEHHBII IPYUPOJIHBII
ras He NPeACTaBIAETCSA BO3MOXKXHBIM B CBA3U
C OTCYTCTBMEM B IIPOake JAHHOTO BIU/IA Ta30MO-
TOpHOTO ToIUMBa. [Ipy aTOM coxpaHeHMe IIpuBe-
fieHHOTo 3¢ deKTa OT Imepexosia Ha IPUPOSHBII
ra3 BO3MOYXHO B TOM C/TyJae, eC/i IieHa 1 /1 K-
YKEHHOTO NPUPOJHOro raza Oy#eT coCTaB/IATD
60 % oT 1eHbl 1 Ky6. M KOMIPUMUPOBAHHOTO
IPUPOIHOTO rasa.
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Tabnuya 2
KanutanbHble 3aTpaTbl Ha nepeo6opyaoBaHue
M A,OOCHALLLEHME aBTOMOGMEN ra306aiN0HHBIMU CUCTEMAMMU, ThIC. pyO.
TpaucnopTHble cpeacTsa or Knr cnr
JlerkoBble 1 ManoTOHHAXHbIE aBTOMOOMM, MUKPOABTOBYCI 50,0 100,0 200,0
[opofickue aBTOBYChI, CENbXO3TEXHMKA, KOMMYHa/bHAsA TEXHMKa
W TPY30BOW TPAHCMOPT 1500 500,0 600,0

MCTOYHMK: MO AaHHbIM KOMMAHWIA.

[nsa motrpebureneit ocTaeTcsi aKTyanIbHBIM
BOIIPOC JOITOCPOYHOTO COXPAaHEHM IPUBEMIEH-
HOTO 9KOHOMIYeCKOro 3¢ dekTa oT mepexosa Ha
ra30MOTOPHOE TOIUIMBO C YYETOM OXXKM/IAEMOTO
pocCTa IleH Ha IPUPOJHBII ra3 I BHYTPEHHETO
PBIHKA.

JONrocpo4YHbI NIPOTHO3 COLMATbHO-3KO-
HOMMYECKOTO pPasBUTNA, HOATOTOBIEHHBIN
Munskonompassutua Poccun go 2030 r., faet
BO3MO>XHOCTDb OLIEHUTDb M3MEHEHNE BEIMYNMHBI
IIPUBEIeHHOT0 9KOHOMIYECKOro s dexTa 3a yka-
3aHHbIN nepnop (cm. puc. 3). Peskoe ymeHbIeHne
9KOHOMMIYECKOTro 3¢ ¢dexTa OT Iepexosa Ha ra-
30MOTOpHOE TOonMMBO ¢ 2020 I. cBA3aHO, IIpeXe
BCETO, C BBIpaBHNMBAaHNEM MUPOBBIX 1J€H U IJ€H
BHYTPEHHETO PbIHKA Ha IPUPOJHBIN Ia3.

J71A KOMIIZIEKCHOM OLLEHK) 9KOHOMMYECKOTO
addexra 11 moTpeduTeNne pacCMOTPUM BTN -
YJHY ¥ COCTaB KallMTa/IbHBIX M TEKYILIVX 3aTpar,
KOTOpBIe BO3HMKAIOT y MOTpeOuTeNell B CBA3U
C IIEPEXOJ0M Ha Ta30MOTOPHOE TOIIMBO.

KanuranbHsble 3aTparsl motpebuteneit pop-
MUPYIOTCS B CBA3M C HEOOXOAMMOCTBIO Iepe-
060pynoBaHNA U JOOCHAILEHNS aBTOMOOMIEN
ra300a/JIOHHBIMY CUCTEMAaMU, ITO3BOJIAIOLIVIMU
JICTIO/Ib30BaTh Ta30MOTOPHOE TOIUIMBO B KAYECTBE
TOIUIMBA ISl IBUTATE/A BHYTPEHHETO CTOPaHNA
(cm. ma6n. 2). Kpome TOTO, psifi OT€4eCTBEHHBIX
Y1 3apyOeXXHBIX IIPOV3BOAVITENIEN YyKe IPUCTYIIN-
IV K CEPUITHOMY BBIITYCKY aBTOMOOMJIEI! C IIpe-
JLyCTaHOBJICHHO1 Ta300a//IOHHOV CHCTEMOVA.

JLOTIONTHUTETbHBIMY TEKYLIMMU 3aTpaTaMu,
CBA3aHHBIMM C 9KCIUTyaTaIyell aBTOMOOWIell Ha
ra30MOTOPHOM TOIUIVBE, SIB/IIOTCS 60JIee yacTble
KOHTPOJIbHBIE OCMOTPBI, peT/laMeHTHBIE PabOThI
VI TEXHUYECKIe OCBU/IeTeIbCTBOBAHNA ra3obart-
JIOHHOVI CMCTEMBI. B cpeflHEM yKa3aHHbIE 3aTPaThI
IIpY NIEPEXOfie Ha Ta30MOTOPHOE TOIUIMBO COCTA-
BAT COOTBETCTBEHHO OKOJIO 1,5 ThIC. py6. B rog
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JUL51 JIETKOBBIX aBTOMOOWIIEN U OK0JIO 5,0 ThIC. PYO.
B T'Of}, I TACCA>KMPCKOTO U TPY30BOTO TPAHCIIOP-
Ta, 2 TAKXKe CIIeIIa/IbHON TeXHMKIL.

B pesynbrare cpoK OKyIIaeMOCTM KallUTaslb-
HBIX 3aTpaT OT IIePeX0fia Ha Fa30MOTOPHOE TOIIIN-
BO C Y4€TOM Be/TMYMHbBI KaIUTATbHbIX U TEKYILINX
3aTpaT COCTABIIACT AJIA MOTpebuTeneit ot 1 o 2
net (cm. ma6n. 3). [Ipu 3TOM ONTUMATBHBIMU CXe-
MaMJ 3aMelljeHMsI SIBJISIIOTCS «aBTOMOOV/IbHBI
6ensud — CYI» n «aqusenpHoe Tormmmso — KIIT».

Kpome Toro, pacueTsl OKa3bIBAIOT, YTO PaB-
HBIIT TIPUBEJIEHHBIN 9KOHOMIYeCKIiT 9P DeKT s
CIIT u KIIT nckmovaet 11e1ecoo6pasHoOCTb Ipu-
menenust CIIT B ¢Bs13u ¢ 60IbIINMI KallUTAJIb-
HBIMU 3aTpaTaMy, HO3TOMY A obecrieyeHus
PaBHOMEPHOTO Pa3BUTHUA YKa3aHHBIX BUJOB Ia3o-
MOTOPHOTO TOIIVBa HEOOXOMVIMO ITOIePXKIBATh
COOTHOILIEHNE ITPYBEJeHHBIX 9KOHOMIIECKIX 3¢-
¢exros CIII: KIII kaxk 2:1.

IIpencraBnenHble pacdeTbl 3KOHOMMYECKON
11e71eCO00Pa3HOCTY Iepexo/ia Ha ra30MOTOPHOE
TOIUIMBO MOATBEPKAAIOTCA pe3y/IbTaTaMy IpaK-
TUYECKMX KCIIEPUMEHTOB.

Tak, B Teuenne roga B Habepexxupix Yemnax
9KCIUTyaTMPOBAIOCh 8 eVHNI] Ta30BbIX JOPOXK-
HbIx MamyH J]1-405AT1, a B Kpacnopape - 30 raso-
BBIX Topofckux aBTob6ycos HEPA3-5299-30-31.
AHanu3 pe3ynbTaToB IIPOBEIEHHOTO SKCIIEPVIMEH-
Ta II0Ka3aJI, YTO PACXO/bl MyHUIINIIA/IbHBIX 00pa-
30BaHMII HA IPMOOpETeH)e MOTOPHOTO TOIIMBA
ObUIM CHVDKEHBI B 2 pasa II0 CPaBHEHMIO C [M3€/Tb-
HBIMI AHA/IOTAMI.

CHIDKeHMe pacxofloB Ha MOTOPHOE TOIIMBO
ABnAeTcA A cyobekToB Poccuiickoit Pepnepa-
LM pe3€PBOM COKpaIlleHNA PacXofloB MyHUIN-
IaJIbHBIX 00Pa30BaHMIL, @ TAK)Ke MHCTPYMEHTOM
obecreyeHNsI COLMAIbHOI 3alVThI HaCe/IeHNS
B YaCTM COXpaHeHUs pa3Mepa Tapuda Ha rmacca-
JKUPCKIIE TTePEeBO3KIA.
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Tabnuya 3

Pacuet TO4KM OKYNnaeMOCTH KanuTabHbIX 3aTpaT Ha NepeobopyaoBaHUE U A00CHALLEHUE
aBTOMO6MNel raso6anoHHbIMU CUCTEMAaMMU, TbIC. PyoO.

JlerkoBble M ManoTOHHaXHbIE aBTOMOGMAH,
MMKPOABTOGYChI

Topoackue aBTOOYCbI, CENLXO3TEXHUKA, KOMMYHaANbHAsA
TEXHWKa M rpy30BOii TPAHCMOPT

YcpenHeHHbii pacxog, n/100 km*

aBTOOEH3MH / AM3TONNUBO
15,0/12,0

aBTOOEH3MH / AM3TONNUBO
40,0/32,0

MNpuBeaeHHbIi i 3KOHOMUUECKUIT 3pdekT, pyb./1 n 3amMewwaemoro Tonamea

3ameLlLeHue aBTobeH3nHa
9,20 (CYI)/ 14,82 (KMT)
3aMelleHue AM3TonamBa
6,35 (CYI) / 13,46 (KIT)

MpuBeneHHbIi 3koHOMUYecKuii I dekT, py6./100 km

3ameLLeHne aBToOeH3nHa 3ameLLeHne aBToOeH3nHa
138,0 (CYI)/ 222,3 (KMr) ™ 368,0 (CYI)/592,8 (knr) *
3ameLLeHne au3TonamBa 3ameLlLeHne au3TonmBa
76,2 (CYI)/161,5 (KMTM) ™ 203,2 (CYI) / 430,7 (Knr) **
KanutanbHble 3atpartbl, Tbic. pyo.
50,0 (CYN) 150,0 (OYI)
100,0 (KMN) 300,0 (KMr)
200,0 (CNr) 600,0 (CM)
Texywme 3atpartbl, TbiC. py6. B rog,
2,5 75

MuHuManbHbliit npo6er, Heo6xoanMbIi ANS 06ecneyeHns OKynaeMoCcTH nepexoaa
Ha ra3o0MOTOPHOE TOM/IMBO B TEUEHUE 3 JIET, ThIC. KM

3ameLLeHne aBTobeH3nHa
13,9 toic.km (OYI) /
16,1 Toic.km (KM /
31,1 toic.km (CN)

3aMeLlleHmre Au3TonNnBa
25,1 thic.km (OYI)/
22,2 thic.km (KM /
42,8 toic. km (CII)

3ameLLeHne aBTobeH3nHa
15,6 Thic.km (OYI) /
18,1 Teic.km (KM /
35,0 Tbic. km (CN)

3aMeLlleHre AM3TonNnBa
28,3 thic.km (CYT) /
24,9 Toic.km (KT /
48,2 thic. km (CIT)

* PacnopsikeHne Muntpatca Poccum ot 14.03.2008 N2 AM-23-p «O BBeaeHMM B Ae/CTBUE METOAMYECKUX PEKOMEHALMIA
“HopMbl pacxofia TOMMB 1 CMa304HbIX MaTePUANOB HA aBTOMOOM/IbHOM TpaHCNopTe™.

** lNpuBeaeHHbI IKOHOMMYECKUI IQdEKT OT Nepexofa Ha OKWKEHHDIA NPUPOAHbINA ra3 NPUPABHUBAETCA K NPUBELEHHOMY IKOHOMMYECKOMY

3(dekTy T nepexoaa Ha KOMNPUMUPOBAHHbIM NPUPOSHbIi ra3.

BaxHbIMI acrieKTaMy OIIOTHUTENBHOTO CTH-
MyIMpOBaHNA Iepexoja Ha ra30MOTOPHOE TOII-
UBO, 0COOEHHO B KPYIIHBIX aBTOXO035CTBAX,
ABJIAIOTCA pelleHNe BOIPOCOB KadyecTBa IpH-
06peTaeMOoro TOIUIMBA U VICK/IIOUEHME CITyYaeB
€T0 HelleJIEBOT0 UCIOAb30BaHMA. [laHHbIe BOII-
POCHI TEPAIOT aKTYaJIbHOCTD IIPU IIepeXoie Ha
KIIT/CIIT' B cBAA3M CO CTaH/IAapTHBIM Ka4ye€CTBOM
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IPUPOHOTO Ia3a, TPAHCIIOPTUPYEMOTO TI0 €fIM-
HOJI CHICTeMe Ta30CHA0KEeHNs, @ TAK)Ke TeXHUYeC-
KVMMM CJTIO>)KHOCTAMM I10 HELIEJIEBOMY €TO MCIIO/b-
30BaHUIO.

B coorBercTBUM CO cT. 14 DepepanbHOro 3a-
KOHa 0T 23.11.2009 Ne 261-®3 «O6 aneprocbHepe-
>KEHIM Y O TTOBBIIICHN SHEPreTUIecKoit addex-
TUBHOCTH ¥ O BHECEHU! I3BMEHEHUI B OT/Ie/IbHbIE
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Puc. 4. luHamuka MupoBoOro napka asromo6uneit, ucnonb3ytowmx Kl man ep.
MpumeyaHme: no aaHHbIM OAO «[a3npomy», HawmoHanbHOM ra3oMOTOPHOM accoumaumiu.

3aKOHofaTenbHble aKThl Poccuiickoit Depepanym»
[TpaBurenpctBoM Poccuiickoit Peneparinu 65110
YCTaHOBJIEHO, YTO PETVIOHA/IbHBIE VI MYHMIIVIIA/Ib-
Hble IPOTPaMMBI B 00/1aCTV 9HEPTroCcOepexeH s
VI TIOBBILIEHSI 9HEPTeTUYeCKOi 9P HEKTUBHOCTU
TOJDKHBI COfiep>KaTh IlepedeHb Lie/IeBbIX T0Ka3are-
7ert B 06/1acTy 9HeprocOepeXeHs1 U MOBBILIIEHIST
sHepreTundeckoit addexrrBHOCTH. [Ipn aTOM 0co-
00e BHUMaHIe yesIeTCs KaK pa3 001eCTBEHHO-
MY TPAaHCIOPTY, TaK KaK peryInpoBaHue Tapugos
Ha yCJIyTU 10 IIEPEBO3KE OTHOCUTCA K KOMIIETEH-
1 cyobekta Poccuiickoit Depepaniuy, MyHUIM-
HaJIbHOTO 00pa3oBaHMsL.

B 4mcio meneBbIX moKasarenei B 001acTu
9HeprocOepexeHNs 1 MOBBILIEHNUS SHepreTnyec-
K011 3¢ ()EKTUBHOCTY B TPAHCIIOPTHOM KOMIT/IEK-
ce cornmacHo ITocranosnenno IIpaBurenpcrea PO
ot 31.12.2009 Ne 1225 «O Tpe6OBaHUIX K peruo-
Ha/IbHBIM ¥ MYHULVIIQ/IbHBIM IIPOrpaMMaM B 06-
JTACTY SHEProcOepeXKeHsI U TOBBILIEHNS SHepre-
TU4eCKON 9P HEeKTUBHOCTI» BKITIOUEH ITOKa3aTeNlb
110 3aMeIeHII0 aBTOOEH3IHA I IU3TOIIIMBA Ia30-
MOTOPHBIM TOIIVIBOM.

Kpowme Ttoro, IToctanosnennem IlpaBurennbc-
TBa Poccmiickoit @enepanym ot 26.09.2012 Ne 981
OBLIM yTBEP>KJeHBI IpaBUIa MPefOCTaBIeHNS
u pacupepenenus B 2012 r. cybcunuit u3 depe-
paspHOro OIofKeTa O1omKeTaM cyobekToB Poc-
cuiickont Degepanyiy Ha 3aKyIKy IPOM3BEEHHbIX
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Ha TeppPUTOPUY TOCYAAPCTB — y4acTHUKOB Enu-
HOT'O 9KOHOMMYECKOT0 IPOCTPAHCTBA aBTOOYCOB,
paboTaroIyx Ha ra30MOTOPHOM TOIUIVBE, COIJIAC-
HO KOTOPBIM IIpY OOHOBJIEHUY ITOABVKHOTO CO-
cTaBa aBTOOycamy, pabOTaONIIMY Ha Ta30MOTOP-
HOM TOIUIMBE, JOITYCKaeTCs COPMHAHCHPOBaHIe
PacXOfIHBIX 0053aTebCTB CyObekToB Poccuiickoi
Depepanym.

OKxoHOMMYeCKMIT 3G DEKT [/IsI TOCTABLIVIKOB
ra30MOTOPHOTO TOIUIMBA GOPMUPYETCS 3 CUET
yBemu4yeHus o6’beMa IIOCTABOK ra3a Ha BHYT-
penHuit pertHOK Poccuiickont Pepepanum, LeHbI
U JUMHaMMKa KOTOPOro 6ojee CTabUIbHBI 110
CpaBHEHMIO C IOCTAaBKaMI B 9KCIOPTHBIX Ha-
npaBjieHKAX. bornee Toro, A4 NOCTaBIIMKOB Ia-
30MOTOPHOTO TOIIIMBA OTCYTCTBYeT HEOOXOAM-
MOCTbD JIOTIO/IHATE/IbHBIX TeXHNYECKUX pelleHnil
U CYILIeCTBEHHbIX KallMTa/IbHbIX B/IOYKEHMIA, CBA-
3aHHBIX C BBIITYCKOM B O0OpalljeHye Ia30MOTOPHO-
rO TOIIMBA, KOIMYECTBO KOTOPOTO JOCTATOYHO
/11 MHOTOKPATHOTO yBe/IM4YeHM MapKa aBTo-
TPAHCIOPTHBIX CPEACTB, UCTIO/Ib3YIOIMX JAHHBDII
BIJ, TOIUIMBA.

KpynHeimmMu nocTaBmmKaMy ra30MOTOPHO-
ro Tormmsa B Poccun apnarorca: B yactu CYT -
Tasmpom, Cubyp, Jlykoitn, HOBAT3K, Cypryr-
HedTeras, [asnpom HedTh, PocHedTh M Apyrue
He(TsAHbIe KOMIIAHWY, B YaCTV IIPUPOTHOTO rasa —
Tasnpom, HOBATOK u PocHedrs.
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Tabnuuya 4
3apy6eXHbii ONbIT roCyAapCTBEHHOTO CTUMYIMPOBaHUS
nepexoaa Ha KNI
Pesynbratbl
CrpaHa Mepa cTumynupoBaHus 33 2006-2012 T
3anpeT Ha UCNONb30BaHME AM3ENbHOMO TOMAMBA HA MasbIX M CPEAHMX aB-
P A pea Poct notpebnenns KNI oo
TOMOOUASX 3 MADIL KY6. M
MakucTaH 3anpeT Ha 3KCNAYaTaLM AU3eNbHbIX aBTOMOOKNEH B YepTe HaCeNeHHbIX Me eF:aonyZ '3 MIH 3BTOMO-
NYHKTOB W NPUPOA0O0XPaHHbIX 30HaX 6w[1Je|7| Ha K’FIF
JlbroTHble KpeauTbl Ha nepeobopyfoBaHue TexHUKM A pabotbl Ha KT
[pegoctaBneqne npeanpuatuam, ucnonbaytowmm Kl npenmyliectsex-
PEA PEAnp ’ Vol » Nipenmywl Poct notpebnenns KMI oo
HOrO NpaBa Ha NoJTy4eHne MyHULMMANLHOTO 3aKa3a 6 MDA KY6. M
WpaH OcBobOXaAEHME MMNOPTHOTO FA303aNPaBOYHOTO W Fa30MCMOb3YHLLETO PA KyD.
Mepesog 1,6 MAH aBTOMO-
0060pya0BaHus ANS KOMNPUMMUPOBAHHOTO MPUPOLHONO ra3a OT BBO3HbIX 6une Ha KT
TAMOXEHHbIX MOLNH
3anpeT Ha 3KCNyaTaumio Au3eNbHbIX aBTOMODMAEN B YepTe HaceNeHHbIX
MYHKTOB U (MNK) B MPUPOLOOXPAHHBIX 30HAX y
BYKpaTHbIA pocT NoTpeo-
3anpet Ha cTpouTenbctBo A3C 6e3 6noka 3anpaBku MalumH KT ﬁeHyME KN P P
Uranus lpenoctaBnexune npeanpustuam, ucnonb3aytowmm Kl npenmyuiectsex-
pea PEAnp ’ yioll » fipEuMyul Mepesog 0,6 MAH aBTOMO-
HOrO NpaBa Ha NoJTy4yeHne MyHULMNANbHOTO 3aKa3a 6uneit va KT
Bbinnata eanHoBpeMeHHbIX NPeMUi Ha NepeobopyAoBaHMe aBTOMODMAS
Ans pabotbl Ha KIMT
HepacnpoctpaHeHue Ha aBTo, pabotatowue Ha Kl 3anpeTta Ha Bbe3a Poct notpebnenuns KNI
Kurai B NPMPOAOOXPaHHbIE 30Hbl B 1,4 pasa
3anpert Ha ABUXeEHME N0 BpEMEHAM T0/a, YETHBIM U HEYETHBIM HAM, by Mepesop 0,5 MAH aBTOMO-
HWAM WA BbIXOAHBIM JHAM, BPEMEHM CYTOK ouneit Ha KM
HepacnpoctpaHeHue Ha aBTo, paboTatowue Ha KII, 3anpeTa Ha Bbe3g MaTMKpaTHbIA poCT NoTpeb-
ClUA B NPUPOLOOXPAHHBIE 30HbI nenuns KNr
OTcyTcTBME 3anpeTa Ha ABMXKEHME N0 BPEMEHAM roja, YETHbIM U HeyeT- Mepesog 0,2 MAH aBTOMO-
HbIM JHAIM, BYIHUM UMM BbIXOAHBIM AHSIM, BPEMEHM CYTOK ouneit Ha KNI

Haubonee fuHaMUYIHBIM PBIHKOM Ta30MOTOP-
Horo TormBa ABisAeTcsa ppiHOK KIII, poct xomu-
4ecTBa MMOTpeOuUTeNel Ha KOTOPOM 3a IOC/IeHIE
10 et mpeBbIcu 5,5 pas (cm. puc. 4) ¥ cocTaBUI
Ha 31 mexabps 2012 r. cBpIe 17 MIH egVHMAIIL,
HoTpeb/IomMX 0Koo 70 MIpA Ky6. M IpUPOJ-
HOTO Ta3a B Tofl.

Crpanamu ¢ Hanbojiee Pa3BUTHIM ITAPKOM aB-
tomo6mett, ncnonbsyroumx KIII, asnarorcsa ITa-
kucrtaH (2,3 mH ef.), Aprentnsa (1,8 mnH en.),
Wpan (1,6 miH exn.) u bpasunnsa (1,6 miH ef.).
B Poccuiickoit @epepanuy KOImu4ecTBO aBTO-
Mo6ueii, ucnonbaytomux KIII, He npesblinaeT
0,1 MJIH efi., 4TO COOTBETCTBYeT YPOBHIO HEOOMb-
HIVX pa3BUBAIOIINXCA CTPaH.

OpHMM U3 OCHOBHBIX (aKTOPOB AVHAMUY-
HOTO poCTa IapKa aBTOMOOMIEN, MICIIONb3YI0-
mux KIII, ABnA0TCA Mephl TOCYAapCTBEHHOTO
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CTUMY/IMPOBAHNS, IPeJOCTaB/IALINe IpedepeH-
L[UU ¥ IBTOTBI, KOTOPBIE TO3BOJIMIN BBILIENepe-
YJC/IEHHBIM CTPaHaM JOCTUTHYTh TUAVPYIOLINX
nosuumii B ucnonbzoBauuy KIIT (cm. ma6. 4).

B Poccniickoit @epepauny 3a npouregmme 10
net notpe6bnenne KIII' 3HaunTENIBHO BHIPOCIIO
(6oree yeM B 4 pasa), OJIHAKO He JOCTUITIO YPOBH:
1990-1992 1. (cm. puc. 5), 9TO OnpenernsaeT HeoO-
XOMIMOCTD Pa3pabOTKY U peannsaluy Mep rocy-
JIApPCTBEHHOTO CTUMY/IMPOBAHNUA U IOANEP>KKIA.

OpHUM 13 OCHOBHBIX TOKYMEHTOB, HaIIpaB-
JIEHHBIX Ha pacIiipeHre IPUMeHEeHUsI Ta30MO-
TOPHOTO TOI/IVBA, ABSAETCA PacHoOpsIKeHNe
ITpaBurenvctBa PO ot 13.05.2013 Ne 767-p «O pe-
TyIMPOBAHNM OTHOUIEHNI B cepe NCIO0/NIb30Ba-
HUS Fa30BOTO MOTOPHOTO TOIUIMBa». OHO 3aKpen-
JIsIeT OTBETCTBEHHOCTH (efiepasbHbIX OPTAaHOB
VICTIOJTHUTEIbHOM BIACTH 3a:
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Puc. 5. Motpe6nennme KNI B Poccuiickoit Mepepauuu, MaH Ky6. M
MpumeyaHme: no aaHHbM OAO «[a3npomy», HawmoHanbHOM ra3oMOTOPHOM accoumaLmiu.

¢ pa3pabOTKy IPOEKTOB HOPMAaTUBHBIX IIpa-
BOBBIX aKTOB B YaCT! PEryIMPOBAHNA OTHO-
meHnit B cpepe UCIONB30BaHMS Ta30BOTO
MOTOPHOTO TOILIVBA;

e TAPMOHM3ALVIO NPABOBBIX AKTOB C COOT-
BETCTBYIOIIVIMU MEXAYHAPOILHBIMHU JOKY-
MEHTaMIU;

¢ pa3pabOTKy TeXHMYECKOTo pernaMenTa Ta-
MOYXEHHOTO COI03a B c(hepe UCIIOTb30BaAHNUS
NPUPOJHOTO ra3a B KaueCTBE MOTOPHOTO
TOIIVBA,;

e CO3JlaHJIe YCIIOBUIT, 00eCIIeYMBaOIIX CTH-
MYIMpPOBaHME MCIONb30BaHMA Ta30MO-
TOPHOTO TOIIMBA OOI[eCTBEHHBIM aBTO-
MOOMIBHBIM TPAHCIIOPTOM, TPAHCIIOPTOM
JIOPO>KHO-KOMMYHA/IBHBIX CITY>KO0 U CETbCKO-
XO35IMICTBEHHO TeXHUKOIL.

Oco60e MeCTO B pacIOPsDKEHUN YAEIeHO:

e BOIIPOCAM aKTya/nusauuy TpebOBaHNUIT CAaHN-
TAapHBIX HOPM U IIPaBUJL;

o TpeOOBAHUSAM MPOMBIIIIEHHOI Ge3omac-
HOCTI;

e YIIPOLIEHMIO NIPOLIEAYP Pa3MeIeHNA Ta303a-
IIPAaBOYHBIX CTAHLINIA;

e opranusauuy ¢egepaabHOrO CTATUCTIYEC-
KOTO HaO/IOIEHNSA B OTHOILIEHNY KOIMYECT-
Ba TPAaHCIIOPTHBIX CPEJCTB, MCIIONb3YOLINX
IIPUPOJHBII Ia3 B KaueCTBE MOTOPHOTO TOII-
NMBa, KOJIMYECTBA 00'bEKTOB ra303arnpaBoy-
HOI MHPPACTPYKTYpPBI, 00beMa peannsannn
NPUPOJHOTO ra3a B KaueCTBE MOTOPHOTO
TOIIMBA.
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Kpome Toro, npegycmorpeHna paspaborka
IpeJJIOKeHNMI 110 MeXaHM3MaM CyOCUIpOBaHs
noTpebuTeNell B 4acTy CHYDKeHus (0OHY/IeHNA)
CTaBKU BBO3HON TaMOKeHHO TOIIIMHBI HA KOM-
MIOHEHTHI, HeOOXOVIMBIE [IJIsI IPOU3BOJICTBA COOT-
BETCTBYIOIIVX TPAHCIIOPTHBIX CPEJICTB, a TAKXKE Ha
060pyfoBaHNe I MEXaHM3MBI, VICIIOIb3yeMble /LS
3alpaBKM TPAHCIOPTHBIX CPEJCTB NPUPOJHBIM
ra3oM; CTaBKI TPAHCIOPTHOTO HAJIOTA JJIs1 TPAHC-
MOPTHBIX CPEJCTB, MCIONb3YIOUIMX IPUPOSHBIN
ra3 B KayecTBe MOTOPHOT'O TOIUIMBA, A TAKXKe 1a/Ib-
HeVILIIero pasBUTHA CUCTEMbI CYOCHAMPOBAHN IIe-
peBOJa TPAaHCIIOPTHBIX CPEAICTB Ha MICIIO/Ib30BAHNE
IIPUPOFHOTO ra3a B Ka4eCTBe MOTOPHOT'O TOILIMBA.

Hamnboree clio>XHBIM BOIPOCOM, KACAIOLIVIMCS
IIpMMeHEeHNA Fa30MOTOPHOrO TormBa B Poccnii-
ckoit Pepfepauun, ABAAETCA BONIPOC Pa3BUTUA
MHPPACTPYKTYPhl, HEOOXOAMMOIL /IS peannsa-
UM ra3oMoTopHOro tomnuaa. [lo cocrosanunio
Ha Hayano 2013 r. B Poccuiickont @epepanun
oduuManbHO 3apeTUCTPUPOBAHO 4,7 THIC. aBTO-
raszosanpaBoyHbIX cTaHiuit (AI'3), Ha KoTOpBIX
ocymecTBnAerca peanusanua CYI, n 0,2 Toic.
aBrorasonanonuutenbubix ctanuuit (ATHKC),
py 9ToM 3arpyska akcrryarupyembix ATHKC ne
npesbiiraer 30 % OT yCTaHOBIEHHOM IIPOEKTHOM
MOIIHOCT.

Ipyrum ¢pakTOpoM, Coep>KMBAOIIUM Pa3BI-
Tie MHPPACTPYKTYPhl, HEOOXOAMMOIL IS pe-
anM3anuy ra30MOTOPHOTO TOIINBA, ABIAETCA
Ha/IM4e TOBBIIIEHHBIX TPeOOBaHMIT TPOMBIIII-
JIeHHOM U caHuTapHOoI 6e3omacuoctu K ATHKC,
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Tabnuya 5

Bnusinne yposHs 3arpysku ATHKC Ha okynaeMoCTb MHBECTULIMM

YposeHb 3arpysku ATHKC

(nacnopTHas npou3BoAUTENbHOCTb, 12,8 MAH Ky6. M B rop)

25% 50% 75% | 100%

ObbeM peanusauum, MaH Kyb. M

3,20 6,40 9,60 12,8

Heobxonumblit pa3mep uncTol npubbinb, MaH py6./ron,
(npocTas okynaemocTb - 5 ner, uusectuummn — 100 MaH py6.)

20,0

TekyLuas ToproBast HaLeHKa, pyb./kyb. M

53

lepemeHHbIe TeXHONOrMYeckmue pacxofsl (KOMNpeccopbl),
py6./1 kyb. M peann3oBaHHOrO rasa

11

py6./1 kyb. M peanu3oBaHHOrO rasa

MakcuManbHas BEIMYMHA PAaCXOA0B A0 AOCTUXEHMS TOUKW Be3yDbITOYHOCTH,

2,

peann30BaHHOIO ra3d

HeobxoamMmblit pa3mMep YMCTON NpubbIAKM B TOPrOBOI HaLeHke, pyb./1 Kyb. M

6,3 5,1 2,1 16

KOTOpBIe OT/INYAIOTCA OT TPeOOBAaHMII K aBTO3a-
npaBo4yHbIM cTaHiuAM un AI'3C, a Takxe npe-
BBIIIAIOT aHAJIOTMYHBIE TPeOOBAHMS B IIPOMBIIII-
JIEHHO Pa3BUTBIX CTPAHAX, YTO CYIECTBEHHBIM
00pa3oM yBenMuMBaeT KalMTaTbHbIe 3aTPAThI
IIPY CTPOUTENDCTBE.

IIpepBapuTenbHas OLeHKA IOMHOM CMETHI
crpoutenbcTBa Tunosoit AIHKC-500 (mpons-
BOJUTEIbHOCTD 3alpaBKy — 12,8 MIH Ky6. M
B T0J]; KOIMYECTBO ra303allpaBOYHBIX KOJTOHOK —
8, 41CI0 3arpaBisieMbIX aBTOMOOMIeN — 0 700
B CYTKM) cocTaBaAeT okono 100,0 mnH pyo6.,
C/IeloBaTe/IbHO, 00ecIeyeHre IPOCTOl OKyIa-
emocTu npoekra crpourenbctsa ATHKC-500
B T€4eHME 5 JIET BO3MOXKHO IIPU MONY4YEHUN
20,0 MH py6. YnCTOI NIPUOBIIN B TOX, UIN HE
MeHee 1,56 py6. 4mcToit mpubbLIM IpY peannsa-
vy 1 Ky6. M rasa Ipu CyIjecTBYIOLIeil B HaCTO-
Allee BpeMsA pasHUILle MEX]y PO3HUYHON LJ€HO
IpUPOJHOTO rasa, peanusyemoro Ha AIHKC
B KaueCTBE€ MOTOPHOTO TOII/INBA, ¥ CPENHEN Iie-
HOJI Ha IPUPOJHBIN Ta3 /I IPOMBIIIIEHHbBIX
norpebutenei B pasmepe 3,3 py6./ky6. M. B pe-
3y/bTaTe, IiefieBasi KOs IPUOBIIN B TOPrOBOI
Hanenke AIHKC gomxHa coctaBnare ot 47 %,
4YTO AB/IAETCA JOCTATOYHO BBICOKMM I|€7I€BBIM
IIOKa3aTeseM.

ITIpu sTtom cumxenne sarpysku AI'HKC mo
ypoBHA 70-75 % OT yCTaHOB/IEHHOM MOLJHOCTY
He II03BOUT OKYNINUTDb MHBECTULINN B T€YEHUE 5
JIeT, a CHVDKEHMe 3arpysKu o ypoBHA 60-65 %
IpUBeNET K TEKYIMM YObITKAaM OT ee 9KCIITyaTa-
unu (cm. mab. 5).
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Taxum ob6pasom, pasButye MHQPACTPYKTYPBI,
HeoOXOIMMOI /IS pean3aluy ra30MOTOPHOTO
TOI/IVBA, IPMOOpETaeT S9KOHOMIYECKYIO I1e/1eco-
06pa3HOCTD IIpy MUHMMa/IbHON 3arpyske ATHKC
ot 75 %, To ectb Kaxxmaa AIHKC gomkna sanpas-
nATb He MeHee 500 aBToMo6MIelt B cyTKu. C yue-
TOM TEKYILeTO 3aIIaca Xoa aBTOMOOWIA, 060py-
JIOBAHHOTO ra3006a//IOHHBIM 000PY/IOBaHNEM /I
KIIT, B mpenenax 150 kM (ByX-, TPEXCyTOYHBIN
po6er) MIHMMAaIbHOE KOIMYIeCTBO aBTOMOOWIIEN
Ha oy AI'HKC-500 cocrasnser or 1000 en. Yka-
3aHHbIE I]e/IeBble ITapaMeTPbl BBICOKM /ISl JOCTH-
YKEHNA U He NIO3BOJIAT 00eCIeYNnTh JUHAMIYHOTO
pasBuUTHA MHQPACTPYKTYPHL.

CucTeMHBIM pellleHNeM 110 CHVDKEHUIO KaIly-
TaJI0eMKOCTI MHPPACTPYKTYPbI, HEOOXOAUMOI
i/ peanusalyy ra30MOTOPHOTO TOIINBA, AB-
nAeTcs yHUPMKaLuA Tpe6oBaHMIL, IpeNbABIAe-
MBIX K 3alIPaBOYHBIM CTaHIVAM, PeATN3YIOUIM
pasHbIe BUAIBI TOIUINMBA, YTO IO3BOIM/IO OBI pas-
MeI[aTh MOJY/IM TI0 3aIlpaBKe aBTOMOOM/Iel ra3o-
MoTopHBIM TorBoM (ocobenno KIIT/CIIT) Ha
aBTO3aIPaBOYHbIX CTAHIVAX.

Jpyrum pemnieHuem, MOTYYUBIIUM PACIPO-
CTpaHeHNe B IIPOMBIIIEHHO Pa3BUTBIX CTPaHax,
KOTOpOE MO3BO/IAET 3HAYUTENBHO CHUSUTD KaIlu-
Ta/I0eMKOCTb Ia303aIIPaBOYHOI MHPACTPYKTY-
Pbl, AABIAETCA MCIO/Ib30BaHNME MHMBIUIYaTbHbIX
sanpaBo4HbIX Mopynen — muan-AIHKC ¢ nac-
HOPTHOJ IIPOU3BOAUTENBHOCTBIO 2,5-5,0 Ky0. M/
gac. Mopynu IofKII09aloTCs K MEXIIOCETKOBBIM
rasopacnpeenuTe/IbHbIM CETAM HU3KOTO JaB-
JIeHNs, JOIYCKAIOT 3aIpaBKy 2-3 aBTOMOOMIIEN
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Tabnuya 6
Pacuer 61oaxeTHOro a¢pdekra or pacwumpeHuns npumenenmsa KIr
B KayecTBe MOTOpHOro Torsimea Ha 1,0 mnpp, ky6. M
Cratbs 3HaueHue bromkeTHbIN 3 pekT”

YBennuenue notpebnexms
rasomotopHoro Tonauea (KM

1,0 mnpg ky6. M B rog,

+2,5 Mnpg py6. B rog
(HAC)

CHuxeHne 3KCNopTa rasa

1,0 Mnpa ky6. M B rog,

-3,5 Mnpa py6. B rog
(3kcnopTHas mownmMHa)

-0,7 MIH TOHH B rof,

ABTObEH3MH
CHWXeHWe Cnpoca Ha TpaAULUMOHHOE -0,8 MH TOHH B rog -19,6 mnpa pyb6. B rog
MoTopHoe Tonameo (AB/LT = 50/50) [lustonnueo (akums3, HIC)

CHWXeHWe nepBUYHON NepepaboTku
HedTH 1 yBenuyeHue KcnopTa HedTu

J10 5,7 MIH TOHH B rof,

+68,4 Mnpp, pyb. B ron,
(3kcnopTHas NowAMHA)

CHuxeHune 3KCNopTa An3ToninBea

[0 0,8 M/IH TOHH B rog,

-6,3 Mnpg, py6. B rog,
(3KCnOpTHas MOLWAMHA)

bromkeTHbIn 3 dekT™
(Ha 1 mnpa ky6. ™)

41,7 Mnpp py6. B rog

* 10 AaHHbIM MVIH3KOHOMpaBBMTI/Iﬂ Poccum
" be3 Y4€Ta ynyidTtbl COLUMUANbHbIX HANOTOB

B CYTKM U BIIOJIHE IIpPMEeMJIEMBI /ISl JOMOXO-
35ICTB VUIU LIpeNIpUATHIL Majioro 6usHeca. [Tpu
atoM 1eHa takoii MuHn-AT'HKC ne npeppimaer
10-12 TtoIc. momn. CIHIA.

Passutue cetu AI'3C npencraBnsercs 6omnee
9KOHOMIYECKU 11e1eCO00pasHbIM, UTO CBA3AHO,
BO-IIEPBBIX, C OOJIBIIIM KOTIMIECTBOM aBTOMOO-
neit, ucnonbsyromux CYI' B kKadecTBe MOTOPHOTO
TOIIZINBA U, BO-BTOPBIX, C MEHbIIMMH KAlIUTA/Ib-
HBIMU 3aTpaTaMi, HEOOXOLMMBIMMI AJIs CTPOU-
tenbcTBa AI'3C, 03TOMY Ha GO/IBIIMHCTBE MHO-
TOTOIUIMBHBIX 3aIIPaBOK IIPUCYTCTBYET MOAY/Ib 110
3ampaBke aBTomMo6meit CYT.

ITepexop Ha Ta30MOTOPHOE TOIUIMBO ITO3BOIUT
rapaHTMPOBAHHO 00ecrednBaTh TOIUIMBOM yHa-
neHHble cy6bexThl Poccuiickoit Pepepanuy, 4To
II03BOJIAT COKPATUTb 0OBEMBI pe3epBUPOBAHI
He(pTeIIpOAYKTOB B BeCeHHe-TIeTHMIA ITeprof, («ce-
BEPHBIII 3aB03») 11 CHU3UTD pacXofbl (emepain-
Horo 6romketa Poccnitckoit Denepariun.

Jpyrum BaXKHBIM acIIeKTOM Ilepexoja Ha uc-
M0/Ib30BaHNe Ta30MOTOPHOTO TOI/INBA SABJIAET-
Cs1 3aMellleHIe SKCIIOPTa ra3a 9KCIOPTOM HepTH
1 He(pTEIIPOAYKTOB, YTO OJIATOIPYATHO CKAXKETCS
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Ha foxonax ¢epepanbHoro 6romxera Poccuiickoit
Qepmepanyy py COXpaHEHNM [EVICTBYIOIIETO Ha-
JIOTOBOTO pexuMa «60/66».

PaccmoTpum 6romKkeTHbI 9ddeKT oT mepe-
XOfla Ha Ta30MOTOPHOE TOIINBO, BO3SHMKAOIINIL
npu yBemrdenun norpebnenns KIIT va 1,0 mpp,
Ky0. M B rof (cm. mabn. 6).

Peaymsannsa nporpamm OAO «HK «PocredTb»
1 OAO «laspom», HallpaB/IEHHbIX Ha paclype-
Hye npuMmenenns KIII' B kauecTBe ra3oMOTOPHO-
ro ToruBa jio 3,5 Mypy Ky6. M k 2020 1. u fio0 8,5
mipp Ky6. M k 2030 1., o6ecriednT MoCTyIIeHne
B pefiepaIbHBII OI0/KET HOTIOTHUTENbHBIX JOXO-
0B B pasmepe ot 70 1o 170 MiIpg pyo. exerofHo.

Takum o6pasom, pacuipenne IpUMeHeHNs
rasomoTopHoro tormnnsa B Poccuiickoit Pepe-
panuu ABNAETCA aKTyaJTbHBIM, SKOHOMUYECKA
1je71eco00pasHbIM U HOJAeP>KIBAETCSA BCEMMI
y4JacTHMKaMI pbIHKa. [Ipy aTOM OCHOBHBIMU Me-
paMM TOCy/IapCTBEHHO MOANEPKKM JUHAMMNY-
HOTO pa3BUTHA PbIHKA Ta30MOTOPHOTO TOIIMBA
TO/DKHBI CTaTh aKTyalIn3alnus HOPMAaTUBHOTO
obecriedeHNs1 I CTUMY/INPOBaHNe BCeX YIACTHI-
KOB PbIHKa.
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AHHOTALIUA

B cTaTbe nccnenyeTcs ponb HanoOroBOro WMTa, HAIOMTOB M IEBEPUOXKA B COBPEMEHHOM TEOPMM KOPMO-
paTMBHbIX dMHAHCOB. PaccMaTpuBaeTcs Teopuss MoamnbsiHu — Munnepa, a Takke COBPEMEHHAs Teopus
bpycosa - ®unatoBoi — OpexoBoi. [Toka3aHo, YTO CTOMMOCTb COOCTBEHHOIO Kanutana KOMMNaHu1 U Cpea-
HeB3BeLleHHAs CTOMMOCTb KanuTana ybbIBalOT C pOCTOM CTaBKM Hanora Ha npubbiib. [poBeaeHo aeTanb-
HOe nccnenoBaHMe 3aBUCMMOCTM CpeHEB3BELEHHOM CTOMMOCTH Kanutana komnanmum WACC u ctonmocTm
COBCTBEHHOTO KanuTana ke OT CTaBKM Hanora Ha NpubbIIb, OT YPOBHS NleBepuaKa (40N 3aeMHOrM0 Kanwu-
Tana wd), a Takxe 3aBmucumoct WACC m ke oT cpoka XXM3HM KOMMNaHMU MPU Pa3nMyHbIX CTaBKaxX Haora Ha
NpubblSib U YPOBHSIX JIEBEPUOXKA.

BBeneHO MOHATME HANOroOBOro OMEepaLMOHHOrO pblyara. B kayectBe cunbl BO34EWCTBMSI HAaNOrOBOrO
OnepauMOHHOrO pbl4ara MOXHO NPUHSATb OTHOLLIEHWE U3MEHEHUSI CTAaBKM HANora Ha Npubbinb T K M3MeHe-
HWMI0 CpefHeB3BeLeHHoN ctouMocTm kKanutana WACC, a Takke K CTOMMOCTM COBCTBEHHOIO KanuTana ke, 1o
€CTb MOXHO BBECTM ABA HAMOrOBbIX OMepaunoHHbIx poivara: ans WACC (L, = AT/AWACC) v ana

k, (L, =AT/AK,).
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[ng KOMNaHWii C KOHEYHbIM BPEMEHEM XXM3HU OOHAPYXKEH P BaXKHbIX KAYECTBEHHbIX 3PPEKTOB, HE
MMEIOLLMX aHaNoroB B NepneTyuTeTHbIX KOMMAHMAX. B 4acTHOCTH, HapsAdy C noBeAeHMEM k (L) aHano-
MMUYHBIM MOBEAEHUo B cydae MoannbsHu — Munnepa, Ans HeKoTopbix HabopoB NapameTpoB #,K,k,
HabntofaeTcs v uHoe nosefeHne k (L). HaunHas ¢ HEKOTOPbIX 3HAYEHMI CTaBKW Hanora Ha npubbib
T" (B BaHHOM Cyyae € T — 9()9 , XOTA Npu ApYyrux Habopax napameTpos 1, k,,k, KpuTnyeckas craBka
Hanora 7" MOXeT OblTb 3HAYMTENbHO HUXKE) HAbNAAETCS HE POCT CTOMMOCTU COBCTBEHHOrO KanuTana
KOMNaHuW k, C neBepuaxem, a ybbisanue.

KnioueBble cnoBa: HaloroBbli LWMUT; HANOrM; CTOMMOCTb KanuTtana KOMMaHWW; CTPYKTypa KanuTtana KoM-
NaHWW; KanuTanuMs3aums KOMMaHuW; NeBepuox; Teopus MoaunbsHu - Munnepa; Teopusa bpycoBa -
®unatosoi - OpexoBo.
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ABSTRACT

The paper addresses the role of the tax shield, taxes and leverage in the modern theory of corporate
finances. The Modigliani - Miller theory as well as the modern Brusov-Filatova-Orekhova theory are
considered. It is shown that the equity cost of a company and the weighted average cost of capital (WACC)
tend to decrease with the increase of the profit tax rate. A detailed investigation into the WACC and the
equity cost, k_ of the company versus the profit tax rate, leverage level (D/E ratio, or Wd) as well as the
WACC and k_ versus the company’s lifetime at different profit tax rates and leverage levels has been
carried out.

A notion of tax operational leverage has been introduced. The ratio of the profit tax rate (T) change to
the WACC change as well as to the equity cost (k) is assumed to be effected the tax operational leverage.
In fact, two tax operational leverages may be introduced: for the WACC ( L, ... = AT/AWACC) and for
the ke:(Lke =AT/Ak,).

For finite life companies, a number of quality phenomena that have no equivalents in perpetual
companies has been revealed. In particular, apart from the k,(L) behavior, similar to that in the
Modigliani - Miller case, another k (L) behavior is observed for some n,kj,k, parameter sets.
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Beginning with certain profit tax rates, T, (in this case with 7" =90% , though at other n,k,,k,
parameters the critical tax rate, 7", can be considerably below that value) the company equity, k, ,tends

to decrease with leverage rather than grow.

Keywords: tax shield; taxes; company capital cost; company capital structure; company capitalization;
leverage; the Modigliani - Miller theory; the Brusov-Filatova-Orekhova theory.

panko Mopunbsaau u Mepron Munnep

B paboTe 1958 . mpuIIIn K BBIBOJAM,

KapAMHAIbHO OTINYAIOMIVMCA OT BbI-
BOJIOB TPaJUIIMOHHOrO nojxofa. OHM mokasa-
M, 9TO B paMKax C/le/IaHHbIX MU IIPeJIOoIoXKe-
HUII CYIIecTByIollee B KOMIIAHUY COOTHOILIEHNEe
MeX[Ty COOCTBEHHBIM ¥ 3aeMHBIM KallUTaJIOM He
B/IMSIeT HY HAa CTOMMOCTb KOMITAHUM, HU HA CTOU-
MOCTb KallUTaa.

B KOHTeKCTe McceoBaHuA BIMAHNA HAJIOTOB
Ha CTOMMOCTD KallXTana KOMIAHUY U ee Kalu-
Ta/IN3aLNIO BBIJIENIVIM CPeyi MHOTOUMCIIEHHBIX
npepmnonoxennit Mogunbsauu u Munnepa fsa
Hanbosee BayKHBIX:

1. OTCYTCTBYIOT KOpIOpaTUBHbIE HANTOTU
¥l HaJIOTU Ha JINYHbIE TOXObI MHBECTOPOB.

2. Bce (prHAHCOBBIE TOTOKM SABJIAIOTCSA IEpIIe-
TyUTeTaMI.

Ot mepBOTO U3 3TUX NpeANON0KeHUT Mo-
AUIbAHU M Muinep BIOCTIeNCTBUM OTKA3aIUCh
caMu 1 MO (UIIPOBAIN CBOIO TEOPUIO, pac-
CMOTPpEB C/1y4all HaJn4us KOPIOpaTUBHBIX Ha-
JIOTOB ¥ HAJIOTOB Ha JIMYHbIE JOXObl UHBECTO-
POB, UTO CYIIECTBEHHO M3MEHNUIO UX BBIBOJBL.

OTKa3 OT BTOPOro NpeJIoNI0KeHNA TPUBe
K cosganuio I1. H. Bpycospim, T. B. ®unatosoii
u H. II. OpexoBoit cOBpeMeHHOI TeOPUN CTOU-
MOCTH ¥ CTPYKTYPbI KallXTaa KOMIIAHUN.

PaccmoTpuMm cHavana o6e Teopuu B ClIydae oT-
CYTCTBUA HAJIOTOB.

I.TEOPUU
MOAUIbAHU - MUNTNIEPA U BPYCOBA-
®UJIATOBON-OPEXOBOW
MPU OTCYTCTBUN HAJZIOTOB

B cmy4ae oTCyTCTBMA KOPIIOPAaTUBHBIX HAJIOTOB
MO>KHO BBIJI/IUTD JIBa Harbo/lee BaYKHbBIX Pe3y/ib-
TaTa — 3TO AiBe TeopeMbl Mopgnnbanu — Munepa
JI/1A IEPIIETYUTETHBIX KOMIIAaHMIL 1 TeopeMa bpy-
coBa — OUIaTOBO [I/11 KOMIIAHUI C IPOU3BOJIb-
HBIM BpeMeHeM >KVU3HM.
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1.1. Teopua Mopunbsaau - Muniepa
B OTCYTCTBMY HAaJIOTOB

[lepsonavanbHO [8, pp. 261-297] Moaunbaan
u Mujtep aHanu3MpoBanu BIUsAHME PUHAHCO-
BOTO JIeBepUJKa, IIPEII0N0KUB OTCYTCTBIE Ka-
KMX-/MO0 HA/IOTOB Ha JOXOJbI KOPIIOPALI NN
¢dusmdeckux nui. VIcxons U3 CBOMX HOMYLIeHNUI
OHM CPOPMYIUPOBAIN U JOKA3AJIN CIIefyolye
JiBa yTBEPXK/ICHU.

1. ITpu omcymcmeuu Hano2o006n0xeHust 06-
W as cmoumocmo 110601l KomMnanuu onpeoesns-
emcs 6eTUMUHOIL ee HUCMOL 0#U0aemoil onepa-
uuonnoti npubovinu EBIT, ouckonmuposantoi
no guxcuposannoii cmasxe k,, coomeemcmey-
1oueil 2pynne 6usHec-pucKka amoii KOMnaHuu:

EBIT
k 0

Nupexc L 3mech 0o3HavaeT PMHAHCOBO 3aBU-
CUMYIO KOMIIAHUIO, a MHAEeKC U — KOMIIAHUIO, He
NPUMEHSIOMYI0 (pUHAHCOBBIN TeBepuXK (Pu-
HAHCOBO He3aBucuMYy0). [Ipegnonaraercs, 4yro
06e KOMIIAaHUM OTHOCATCA K OJHOI U TOJ Ke
TpYTIIe JIEIOBOTO PUCKA, a k, COOTBETCTBYET Tpe-
OyeMoIi JOXO[HOCTY PUHAHCOBO He3aBUCUMOII
KOMIIAaHVY, IMEIOLIEN TaKO JKe IeTI0OBOM PUCK.

[Tockonbky, Kak ciaegyeT us popmynsl (1),
CTOMMOCTb KOMIAHUU He 3aBUCUT OT BeIUUNU-
HBI IO/ITa, TO, COTIACHO TeopeMe Moaunbsaum —
Munnepa, npyu OTCyTCTBUM HAJIOTOB CTOMMOCTD
KOMITAaHUY He 3aBUCUT OT Crlocoba ee pyHAHCH-
POBaHMA. ITO TAKXXE 03HAYAET, YTO CPESHEB3BE-
IIeHHasA CTOMMOCTD KallMTaa 3TOil KOMIaHUK
WACC nHe 3aBUCHUT OT €€ CTPYKTYPBbI KalluTasa
U PaBHAETCA CTOMMOCTY KallUTaNa, KOTOPYIO
uMesia Obl JaHHAsE KOMIIAHUM IIpYU PUHAHCUPO-
BaHMM TOJIbKO 3a CYET AKI[MIOHEPHOTO KalyTaa.
HesaBucumocTb cpejHEB3BEIIEHHON CTOMMOCTHI
KaIluTaja OT yPOBH:A /IeBEpUIKa CBA3aHA C TEM,
4TO BBITOZIBI OT VICIIO/Ib30BAHNA KOMITaHMell 60-
7iee JJeNIeBOro 3aeMHOTO KallTana B TOYHOCTH

VL:VU = (1)
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KOMIICHCUPYIOTCS YAOPO>KaHUEM COOCTBEHHOTO
KaImTania.

N3 yrBepxpaenuna Mogunbaau — Munnepa,
YTO CpefiHeB3BelLIeHHAA CTOMMOCTDb KallUTala He
3aBJICUT OT JIeBepuKa (IIpM OTCYTCTBUM KOPIIO-
PaTUBHBIX Ha/IOTOB), JIETKO IIOJTYYNTh BBIpaXKe-
HIIE I/IsI CTOMMOCTY COOCTBEHHOTO KaIluTaIa.

WACC =k, =kw, +kw,.  (2)

Haxops oTciopia k , momydmm:

b g m_k(SD) D
w w S S
, (3)

e e

D
Ko (hy =Ky =y + (kKL

rme D — BeIM4YMHA 3a€MHOTO KalluTama KOM-
MMaHU;

S - BenmmumHa COOCTBEHHOTO (aKI[MOHEPHOTO)
KaIliTaraa KOMIIaHWUIL;

D
kd , Wd = m — CTOMMOCTD U YAE€/TbHBIN BEC
3a€MHOI'0O KallTasia KOMIIaHNN;
ow =5 ;
esWe — D T S — CTOMMOCTD I YACIIbHBIN BEC

COOCTBEHHOTO KalNTana KOMIaHNY;

L=D/S - ¢punancosbiit neBepumx (prHan-
COBBIIT pbIvar).

Taxum 06pa3oM, MbI IPUXOAUM KO BTOPOMY
yTBepXaeHuo teopun Mogunbaan - Muniepa
O CTOMMOCTM aKI[MIOHEPHOTO KamnyuTana puHaH-
COBO 3aBMICYMOII KOMITAaHUI.

2. Cmoumocmv aKuyuoneprHozo Kanumana
Punancoso sasucumoii komnanuu k, moxcem
Ovimv Haildena KaK CMoumMocmy aKyuoHepHO20
Kanumana GuHaHCcO680 He3a8UCUMOLL Komna-
HuY moti xe 2pynnvl pucka k, ysenuuennas na
npemuio 3a puck, pasmep Komopoii sasucum om
PAa3HUUDBL MeNOY CINOUMOCMBIO AKUUOHEPHO20
Kanumana Gunancoeo He3asucumoti KOMnaHuu
U 3aeMH020 KANUMaAna u om 001U 3aemMH020 Ka-
numana 8 naccuéax KOMnaHuu:

k, =k, +(ky—k,)L, (4),
20e k, — ne 3asucsuyas om éenuuuHvl ese-
puodsca npouenmnas cmaexa no 00nzy.
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dopmyrna (4) yka3pIBaeT Ha TO, 4TO 110 Mepe
yBeIMYeHUs JONM 3a€MHBIX CPeJiCTB, CIIO/Ib3Ye-
MBIX GUPMOIL, BO3PACTAET U CTOMMOCTD ee COOC-
TBEHHOTO KaIlMTasna, IpudeM TMHEHbIM 00pa-
3oM (cm. puc. 1).

B coBokynHOCTU 3TU ABa yTBep>kAeHnsA Mo-
IUnbAHU — Mumnnepa nogpasyMeBaloT, 4TO MO-
BbIILIIEHE YPOBHS 3a€MHBIX CPEfICTB B CTPYKTYpe
KalyTaaa KOMIAaHUU He IPUBOJUT K POCTY CTO-
UMOCTY (GUPMBI, IOTOMY YTO, KaK OTMEYajIoCh
BBIILIE, BBITO/BI, IOJTyYeHHBIE OT IPUMeHeHMs 60-
Jiee IelIeBOTrO 3aeMHOT0 KaluTana, OyayT B TOY-
HOCTY KOMIIEHCMPOBATbCS YBeIMYEHNEM PUCKa
(peub upeT 0 GUHAHCOBOM PUCKe, PUCKe OaHK-
POTCTBA), a CTIELOBATENBHO, I POCTOM CTOMMOC-
TY aKI[MIOHEPHOTO KanuTaja GYpMBbL: NTHBECTOPBI
YBEINYMBAIOT TPeOyeMblil YPOBEHD TOXOHOCTH
IpY BO3PACTAHUU PUCKA, KOTOPBIM COIIPOBOX-
flaeTcs MOBBIIIEHNE YPOBHSA 3aeMHBIX CPeJICTB
B CTPYKTYype Kamurana KoMmnanun. Takum obpa-
30M, IIpMBefieHHasA TeopeMa Mopunbaau - Mu-
7iepa yTBepXKIaeT, 4TO IIpU OTCYTCTBMM HAJIOTOB
CTPYKTYpa KalluTaja KOMIAHUM He B/IMsAeT HU Ha
CTOMMOCTDb KOMITAHIM, HY Ha €€ CpeJHeB3BelleH-
Hy10 cToMMOCTb Kanmurana WACC, a cTouMoCThb
aKLMOHEPHOTO KalKTajIa pacTeT IMHEIHO C poc-
TOM (PMHAHCOBOTO pbIYara.

ITossicHenus, gaBaemble Munnrepom u Mo-
OUIbAHY K IOTy4YeHHBIM BBIBO/IAM, COCTOAT
B cnepyomeM [8, pp. 261-297]. CroumocTb
KOMIIAaHUY 3aBUCUT TOJIBKO OT HOXOAHOCTHU
U PUCKA U He 3aBUCUT OT CTPYKTYpPbl KallUTa-
na. OCHOBBIBAAICH HAa NIPUHINUIIE COXPAaHEHU
CTOMMOCTHU, OHY IOCTYIUPYIOT, YTO CTOMMOCTD
KOMIIaHMU, pPaBHAas CyMMe COOCTBEHHBIX U 3a-
€MHBIX CPe/ICTB, He MEeHAETCA IPU U3MEHEHUN
COOTHOLIEHMA MEXJY ee 4yacTAMU. BaxHylo
pO/Ib B 000CHOBAaHNM YTBepXKAeHUs Moaubs-
HI — Muliepa urpaet Hajlu4ue Ha COBepIIeH-
HBIX PbIHKaX apOUTPa’KHBIX BO3MOXHOCTeI1. [IBe
OJIHAKOBbIe KOMIIAaHUY, OT/INYAIOIINECS TONTbKO
YPOBHEM JIeBE€PUKA, JO/DKHBI MIMETb OJUHAKO-
BYIO CTOMMOCTb. Ec/tut 910 He Tak, apOuUTpax BbI-
paBHUBAET CTOMMOCTY KOMIIAHUIT: MHBECTOPBI
KOMITAaHMM MeHbIIIell CTOMMOCTY MOTYT B/IOKUTD
KaluTaa B KOMIAHNIO 60/bIIell CTOMMOCTI.
ITpogaxka akuMii MepBoil KOMIIAHUY U IIOKYTIKa
aKIVIl BTOPOJl KOMITAaHUY OYeT IPOJOIKATbCSA
IO TeX MOP, MOKA CTOMMOCTN 00eNX KOMITaHNIA
He CPaBHAIOTCA.
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1.2. Teopema bpycosa - ®unaToBoii
bpycos 1 ®unarosa, 0606mMBIINE TEOPUIO
Mopunbsaau — Munnepa Ha cny4aii KOMIOaHUIA
C IPOM3BONIbHBIM BpEMEHEM XU3HMU, B ClIydae
OTCYTCTBU:A KOPIIOPAaTUBHBIX HAJIOTOB JJOKa3anin
CTIEYIOIYIO BaKHYIO TEOPEMY.

IIpu oTCyTCTBMM KOPIIOPATMBHBIX HA/IOTOB
CTOMMOCTb COOCTBEHHOTO KanynTana KOMIIAaHUM
k, a TakKe ee cpeHEeB3BENIEHHAA CTOMMOCTD
WACC He 3aBUCAT OT BpeMeHM >KM3HM KOMIIa-
HUM Y1 PABHbI COOTBETCTBEHHO

k, =k, + L(k, —k,) u WACC = k,.

TaxuMm ob6pasom, Teopema JJOKa3bIBaeT, 4YTO
B CTy4ae OTCYTCTBMA KOPIOPAaTMBHBIX HAJIOTOB
pesynbraThl Mopunbanu — Muinepa ind cTou-
MOCTHM KallMTajIa, XOTA ¥ IOJIy4eHbI JJIA IepIie-
TYUTETHBIX KOMIIAaHMI, OCTAIOTCA B CUJIE U JI/IA
KOMIIAaHUM C IPOM3BOJIbHBIM BPE€MEHEM KU3HMA.
J71s moKasaTenbCTBA 3TOV TEOPEMBI aBTOPaM,
KOHEYHO, ITIOHaZ00MIOCh BBIITI 32 PaMKU IIpU-
Omvoxennit Mopunbsaau — Munepa.

II.YYET HAJIOTA HA NMPUBbIJIb

KOPMNOPALIMIA
2.1. Teopusa Mopunbsaan - Muniepa
NPY HATMYUY HAJIOTOB
B peanbHOII cuTyary HaJIoTy Ha IpUOBIIN KOM-
IIaHWII BCeT/ja CyLecTBYIOT. [IocKombKy ImpoljeH-
TBI, BBIIJIAYMBaeMble 110 JOJITY, UCK/TIOYAIOTCsA
13 Hajloroo6maraeMoit 6aspl, BO3HMKAET TaK Ha-
3bIBaeMbIl «3(PeKT HaJIOTOBOTO IUTA»: CTON-
MOCTb KOMIIaHNY, TO/Ib3YIOLIEIICs 3aeMHBIM Ka-
nUTANIOM (PBIYaroBOil KOMIIAHVN ), OKa3bIBAETCs
BBIIIIe CTOMMOCTY KOMITaHNM, (PMHAHCUPYEMOI
VCK/TIOYUTETHHO 3 CYeT COOCTBEHHBIX CPEJICTB
(6e3ppruaroBoit, mnn GUHAHCOBO HE3aBUCUMOIA
KoMIaHuu). Benuumua «HamoroBoro mura» 3a
opuH rog pasHa k, DT ,tne D - BennunHa gonra,
T - cTaBKa Hajiora Ha IIpUObIIb, k,— IPOIEHTDI
10 [ONTy. BermmunHa «HAIOTroBOro mTa» mepIe-
TYUTETHOJ KOMITAHNM 32 BCe BpeMs ee CYIecT-
BOBaHIS paBHA'

(PV),, = deTf:(l +k,)" = DT,

t=1

(5)

! Vicnonb3oBaHa (opmyna /i CyMMBI YIeHOB 6eCKOHEYHO YObIBalOLelt
reoMeTpUYeCKOil IPOTrPecCui.
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a CTOMMOCTD pranOBOIZ KOMITaHN VL paBHa

V,=V,+ DT, (6)
rie V, - croumocts 6e3pbIyaroBoit KOMIAHUY
(em. puc.1).

Takum obpasom, monydaem clenyoliee yT-
BepXKzeHue, chopMynnpoBaHHOEe MOAUIbIHN
u Mumepom B 1963 1. [9, pp. 147-175].

3. Cmoumocmv punancoso 3aéucumoii Kom-
NAHUYU PABHIEMCS CHOUMOCHU KOMRAHUY MOl
JHe 2Pynnvl pucKa, He UCNONbL3ytouleli 1eéepuo,
y8enuueHHol HA 8eTUMUHY HATI0206020 WiUMa,
603HUKAIOWE20 3a Cuem PUHAHCO6020 Tledepud-
HAa U PaéHo20 npous3eedeHuUr0 cmMasKu Kopno-
pamuenozo nanoza na npubvinv T Ha eenuvuny
3aemHvix cpedcme D.

Kanuranusanus GUHAHCOBO 3aBUCUMOIL
KOMIIaHUU V/, NUHEIHO pacTeT ¢ pOCTOM CTaB-
K1 Hazmora Ha npubbib I . KoHeaHo xe, 910
MIMeeT MeCTO B CIy4ae, KOT/ja BIMsIHIE HAJIOTOB
YYUTBIBAETCS TOMBKO C TOMOIBI0 HAJIOTOBOTO
LIUTA.

[Tony4unm Tenepsb BbIPaXKEHNE /I CTOMMOCTI
COOCTBEHHOTO KAIMTA/NA KOMIIAHUY TIPU HAJIN-
1Y KOPIIOPATUBHOTO HATIOTOOOIOKEHSL.

YuursiBas, uro V, =CF /k,, a ynenbHblit
BeC 3aeMHBIX CpeAcTB Komnanun w, =D /V,
Oy IVM:

V=CF/k,+w]VT. (7)

ITOCKO/IBKY CTOMMOCTD PHIYaroBOi KOMITAHUN
BBIpAXKAETCsI Yepe3 CpefHEB3BEIIEHHYI0 CTON-
moctb Karmtana WACC cnepyromum o6pasom:
V =CF /WACC, nna cpenHeB3BeIeHHOI CTO-
VIMOCTM KaIlUTa/la MMEEM:

WACC = k,(1-w,T) . (8)

Orcrona nonyyaem sapucumocts WACC or
¢dunancoBoro poryara L=D/S":

WACC =k,(1-LT /(1+L)). 9)

C pyroit CTOpPOHBI, IO OTpefie/IeHNI0 CPefi-
HEB3BEIIEHHOI CTOMMOCTH KalNTaNa C YIeTOM
«HAJIOTOBOTO IIUTA» VIMEEM:

WACC = kyw, +k,w,(1-T).  (10)
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[Tpupasumsas (8) u (10), momrydmm:

ky(1—w,T) = kyw, + k,w,(1-T) (11)

OTKY/ja /IS CTOMMOCTY COOCTBEHHOTO KaIly-
Taja Moay4aeM CIeyollee BbIpaKeHue:

1—w,T
ke:kow_kd&(l_n:
We e
L W Do
_@% %%T kg=T)=
D+S D D
=kl T =k (1=T)=

=k, + L(A—T)(k, —k,).

Takum 06paszom, omyyaeMm ele OGHO YTBEPIK-
neHue, cpopmynupoBaHHoe MopnabsHu 1 M-
JIEpOM.

4. Cmoumocmv cob6cmeeHH020 Kanumana
Ppunancoeo 3asucumoili Komnanuu, yniaqu-
eawuell Hano2u HA NPUbLIIL, pasHAEMCA
cmoumocmu aKyuoHepHozo Kanumana Pu-
HAHCOB0 HE3ABUCUMOL KOMNAHUU U3 MOl
He epynnvl pucka, yéenuueHHoill Ha 6enu-
YUHY npemuu 3a Puck, pasmep Komopoii 3a-
8UCUM OM PA3HUUDL MEHOY CIOUMOCHbIO
AKUUOHepHO20 Kanumana GuHancoeo He3a-
8UCUMOTI KOMNAHUU U 3deMH020 Kanumanda,
oM 6eTUMUHDBL UCNOTIb3YEMO20 3AeMHO020 Ka-
numana u om cmasku HAn02a HA NPuUObbLLIL
KoMnauuu.

OtmeTnM, uto Gopmyna (12) oTndaercs oT
COOTBeTCTBYIOLIel GopMybl (4) 6e3 yueTa Ha-
JIOTOB TOJIBKO IosiBieHueM MHOXutens (1-T)
B 4JIeHe, 0003HavaoleM IIpeMIIo 3a pucK. Tak
KaK 9TOT MHOXXUTEb MEHbIIIe e[MHIIIbI, IOSIB-
JleHUe KOPIOPATUBHBIX HAJIOTOB Ha MPUOBIIH
IPUBOAUT K TOMY, 4YTO CTOMMOCTD aKI[MOHep-
HOTO KaIliTana pacTeT ¢ pOCTOM (PMHAHCOBOTO
JeBepuKa MeJjIeHHee, YeM 9TO IIPOMCXOUTIO
ObI 6€3 HIX.

Ananns ¢popmyn (4), (9) n (12) npuBogur
K crefyomuM BeiBoiaM. C pocToM PpUHAHCOBO-
TO JIeBepuKa:

¢ CTOMMOCTb KOMITAaHUY BO3PACTAET;

o Cpe[HEeB3BEIIEHHAs CTOMMOCTD KalyuTasa

ybpiaer ot k; (npu L =0) g0 k,(1-T)

(npn L =00, xorga KoMnanusa GUHAHCK-
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ce K.=K+L(K-K.)
e KoLKy

K=Ky LK K (1)

K = — — — — = — = = = — = = — = — — — — — - WACC(t=0)

WACC(t£0)

Puc. 1. 3aBMCMMOCTb CTOMMOCTH COOCTBEHHOTO,
3aeMHoro Kanutana u WACC
oT neBepumKa npu orcytcteum (t = 0)
u Hannuuu (t = 0) HanoroB

pyeTcs UCKIIOYUTENTbHO 3a CUeT 3aeMHBIX
CpenCTB);

e CTOMMOCTb COOCTBEHHOTO KallMTaIa PacTeT
nuuerino ot ky, (mpu L=0) go o© (npn
L=00).

IIpoananusupyeM Tenepb pojib Ha/lOTOB B Te-
opun Mopgunbsaau — Munepa, UCClenys 3aBUCK-
MOCTb CpeJJHEB3BeIlIeHHO CTOMMOCTH KaluTasaa
WACC u ctouMocTyt CO6CTBEHHOIO KalmuTaiaa OT
CTaBKU HA/IOra Ha MPUOBIIb.

C 91011 Ljenbio OyIeM aHaIM3MPOBATh CIIERYIO-
mye GOpMYyIIbL:

WACC =k,(1-LT /(1+ L)) u

k,=ky+LA-T)(k,—k,). (13)

BupgHo, 4T0 06€ 3aBUCUMOCTH SB/ISIOTCS JIN-
HeTHBIMU: 00e CTOMMOCTM KalluTana yObIBAIOT
JIVHEHO C YBe/IYeH)eM CTaBKJ) Hajlora Ha IIpH-
OBL/Ib.

Jl151 3aBUCUMOCTY Cpe[jHEeB3BEIIeHHON CTO-
nmoctu Kanutana WACC oT cTaBKM Hajora Ha
npu6bIb T OTpUIIATEIbHBIN TAaHT€HC YIJIa Ha-
K/IOHa B [g3 =—k,L/(1+ L) pacter no Mogyrmo
C POCTOM YPOBHSI JIeBepUIKa, JOCTUTAsI MaKCH-
MyMa, paBHOTO Kk, Ipy 6€CKOHEYHOM JIeBEPUILKe
(momst cO6CTBEHHOTO KaImuTaja npeHebpesxnMo
Masia 110 CpaBHEHUIO C [OJell 3aeMHBIX CPEICTB)
(em. puc. 2).
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WACC

0

Puc. 2. 3aBuCMMOCTL CpeAHEB3BELIEHHOM CTOUMOCTH
kanutana WACC ot cTaBku Hanora Ha npubbinb 7'
NPy pasnnyHbIX YPOBHAX NeBepupxka L

[TpuBeneM HECKOTBKO MTPUMEPOB.

1. B coorBercTBUM ¢ GOpMYynION
1208 = —kOL/(l—i— L) nonyamm, aro ipu k, =10%
u L=1,t0ects D=, yBenndyeHne cTaBKu Ha-
yora Ha Tpu6bUIb T Ha 10 % BefieT K yMEHbILIEHNIO
CpemHeB3BellleHHOI cTtouMocTy Kannrana WACC
Ha 0,5 %.

2. Jta 3aBucuMoctb WACC oT cTaBKM Hajora
Ha npu6sUIb T OyzeT ewje 60/1ee CyIeCTBEHHO
npu 6onblleM YpOBHe JIeBepuKa U 60obIeit
semunue k. Tak, npu ky =20% u L =2 yse-
nnuenre T Ha 10 % Benet Kk ymenbiieHuto WACC
Ha 1,33 %.

I 3aBUCHMOCTM CTOMMOCTY COOCTBEHHOTO
KanmTana k, OT CTaBKM Hajlora Ha mpu6biib T us
anamusa gopmynsl k, =k, + L(A-T)(k,—k,)
BUIHO, YTO OTPUIIATEIbHBIN TAHT€HC YI/Ia HAKJIO-
Ha 1gy = —L(k, — k,) Taxke pacteT mo Mogymo
C POCTOM YPOBHS JIeBepUIKa, IIPIYeM BCe 3aBU-
CHMOCTY IIPY Pa3IMYHBIX YPOBHAX JieBepuKa L,
VICXOiA U3 pas3HbIX Touek Kk, =k, + L (k, —k,)
npu T'=0, npu T = 1 cxonATcsa B Touke k.

3. B coorBeTrcTBUU ¢ hopMynoOit
tg’V:_L(ko_kd HONYy4YUM, 4YTO INPU
ky—k,=6% n L=1,10 ects D=5, yBenu-
JYeHMe CTaBKU Hajora Ha npu6siib T Ha 10 % Be-
leT K YMEHBIIEHUIO CTOMMOCTU COOCTBEHHOTO
KarmTana k, Ha 0,6 %.

4. 9Ta 3aBUCUMOCTD Kk, OT CTaBKM Ha/ora Ha
npu6sUIb T OyzeT elje Ooyee CyIeCTBEHHO U
Oo7IbliIeM ypOBHe JIeBepypKa U OOJIbLIIe Bemudn-
ne ky —k, . Tax, ipu k, —k, =10% u L =2 yse-

maenne T Ha 10 % BezieT K ymeHbIeHuto k Ha 2 %.
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OTMeTHM, 4TO C POCTOM CTaBKM Hajora Ha
npu6pUIb T pasHuIa B CTOMMOCTY COOCTBEHHOTO
KalyTasa [Py PasINIHbIX YPOBHIX JIeBepyUKa
yObIBaer, ncuesas npu T = 1.

JlaHHass MeTOAMKA HAIOMIHAET OMepaIu-
OHHBINI AHA/IN3, B KOTOPOM M3Y4aIOTCs 3aBUCK-
MOCTY (GVHAHCOBBIX Pe3y/IbTaTOB [esATe/IbHOCTI
KOMITaHUM OT U3Jep>KeK 1 00'beMOB IPOU3BOIC-
TBA U peajn3anyy IpORAYyKLUNN, TOBAPOB, YCIYT.
KnroueBbIMU 971eMeHTaMU OTIEPALIIOHHOTO aHa-
NM3a M000T0 IPeJIpPUATUS CIY>KAT OIlePaLIOH-
HBII1 pbIYar, HOPOT peHTabenbHOCTH, 3amac Gu-
HAHCOBOJ IPOYHOCTY peAnpustus. [leiicTBue
OTIePAI[IOHHOTO pblYyara MpOsBASIETCS B TOM,
4TO TI000€ M3MEHEeHe BBIPYYKY OT peaan3arun
BCerja MopoXxpaaeT 6oee CUIbHOE M3MEHEHIe
npubpn. B mpaktryeckux pacderax sl Om-
pefeeHns CUIbI BO3IEICTBUSA ONEePAIIOHHOTO
pplyara IpUMEHSIOT OTHOILIEHNE TaK Ha3bIBae-
MOJI BaJIOBOJ MapXn (pe3y/nbTara OT peann3sa-
LU TI0CTIe BO3MEIeHs IepeMEeHHBIX 3aTpar)
K IIpUOBIIINL.

B namem cnydae B KauecTBe CUIBI BO3JENiC-
TBUSI HAJIOTOBOTO ONMEPANMOHHOIO phIYara
MOYXHO MPUHSTH OTHOILIEHVE I3MEHEHNsI CTaBKU
Hasiora Ha puoObUIb T K M3MEHEHUIO CpeJiHEeB3Be-
meHHON cTtouMocTu Karnutana WACC, a Takxe
K CTOMMOCTY COOCTBEHHOTO KanuTana k , To ecTb
MOYXHO BBECTH [[Ba HAJIOTOBBIX OIEPAIIOHHBIX
poruara: g WACC (L. =AT/AWACC)
v s k, (Lke =AT/Ak,)-

J171s1 IpuBeIeHHBIX BbIIIIe PUMEPOB CHUJIA BO3-
IeVICTBUs pbluara paBHa:

D) Lysec =2052) Ly, =7,5253) Lke =16,7;
4) Lke =3.

YeMm MeHbIIIe BeIMYMHA HAJIOTOBOTO OIlepa-
IIMIOHHOTO pbl4yara, TeM 6oJblliee N3MeHEHe
CTOMMOCTY KaNuTajaa KOMIIAHUM BbI3bIBAET
¢$uKCHpoBaHHOE N3MEHEeHNe CTaBKM HaJIoTa Ha
npu6sIb T.

2.2. Teopus bpycosa - ®unaroBoii -
OpexoBoit
Pemenye mpo6emMsl cpefHEeB3BEeIIEHHOI CTO-
MMOCTHU KallMTasna Il KOMIIAHUY C KOHEYHBIM
BpeMeHeM XXV3HU ObUIO BIiepBble monydeHo du-
natoBoit, Opexosoit, bpycossiM [6, pp. 16-21].
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V=Vt (PV ), =V, + DT 1= (14k,)" | =
(16)
:V0+deT[1—(1+kd)_"}

Vo =CF1-(14 k)" | [k

v =CFI-(14+wacc) | wacc.  (7)

| V3 dopmynsl (15) momry4yaeM ypaBHeHMe [/
| WACC [7, pp. 16-21]:

0 — 1= (1+wacc)”|
wACC B (18)
Puc. 3. 3aBuCHMOCTb CTOMMOCTHM COBCTBEHHOTO KanuTana {1 —(1+k, )7"}
OT CTaBKM Hasiora Ha Npubbiib 7'npu pasnnuHbIX = —
YpOBHAX Nnesepumka L Ky [1 —w,T (1 —(1+k,)
Cnepmysa UM, pacCMOTPUM CUTYALMIO /A KO- [Tpn n = 1 nony4yaem popmyry Maitepca fms
HEYHOTO IIPOMEeXYTKa BpeMeHu. Haliem Bem- omHOropgmyHOro npoexta [12, pp. 81-102]:
YJHY Ha/IOTOBOTO II[YITa KOMITAHWUM 3a 1 JIeT:
n 1+ k)k
(PV) = deTZ(l +k,) WACC =k, —MWdT. (19)
TS — 1+k
t=1 R (14) d
- DT 1_(1 +kd)’”] Anroputm HaxoxaeHus WACC B cryyae

KOMITAaHNI C IIPOU3BOIBHBIM BpeMeHeM >KU3HIL.
B PaccmoTpuM nofgpo6Hee pesyabTaThl, MONTydeH-
V=V, + (PV)TS =V, + DT{I —(1+k,) } .(15)  nble BpycoBsim, OunaTosoii, OpexoBoit u bpyco-

Boit [1-7].
9ta popmyna ABAeTca MoguduKanyeir pop- Bepnemcsa Kk KOMIaHUM, CPOK XKM3HU KO-
Myl Mopunbaan — Munnepa: TOpOIl — n neT. B aTOM cry4ae ypaBHeHMe A

WACC nmeer cnepyrommii BUj;:
V,=V,+DT.
1= (14 wacc)”|

—A(n)=0, (20)

[Tpy aTOM Kanuranusauysa GUHAHCOBO 3aBU-

CUMOJT KOMIIaHNY, KaK U B IIPEfie/IbHOM CITydae wAcC

Mopunbsauu — Munnepa, TMHeHO pacTeT ¢ poc- rge

TOM CTaBKJ{ HAJIOTa Ha IPUOBIIb, OLHAKO YIO

HaK/IOHa /MHelHoM Gyrkuun ¥, (T) MeHbIe, [1_(1+k0)7n]

YeM B MIEPIIETYUTETHOM CITyYae: A(n) = (21)

k, [1 ~w (1= (1+4,)" )}
g6 =T1-(1+4,)"|<T.
AnroputMm peuienns ypaBHeHus (20) 6ymer
[MopcraBnas B dpopmyny (15) BelpaxkeHMe — CIETYIOLIVIM:
D=w,]V , nonyunm: [TopmcraBnas B (21) 3HaYeHMsA mapaMeTPOB
ky,w,,T , 071 BaHHOTO CpOKaA KM3HU KOMITAaHUU
n Beruncisiem A(n).

, . Onpepensem gBa 3HaueHua WACC, gna
Vicnonb3oBaHa (1.)OPMY}'Ia /11 CYMMBI N1 Y7IEHOB I€OMETPUIECKON IIPO-
rpeccu. KOTOPBIX /IeBass 4acTb ypaBHeHusa (20)
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3apucuamocts WACC(t) npu puxkcaporanHoM L
0,2000 -
0,1800 -
0,1600 -
0,1400 - W =0
—_—d=0,2
0,1200 - ——Wd=03
—_—d =04
0,1000 —Wd =05
—Wd = 0,6
0,0800 S
—Wd=0,8
0,0600 -
wd=0,9
0,0400 - wd=1
0,0200 -
co0p T e | | |
0,0 0.2 0.4 0,6 0,8 1.0 1,2

Puc. 4. 3aBucumocTb cpegHeB3BeLIEHHOI cTOMMOCTH KanuTana komnauuu WACC ot cTaBku Hanora Ha npubbiib
MpU PasNMYHbIX YPOBHAX NeBEPUANKA (AONAX 3aEMHOr0 Kanutana w, )

MMeeT MPOTUBOIONOXHBIE 3HaKU. OYeBU/HO,
YTO B KaueCTBe 3TUX [IBYX 3HAUEHUI MOXXHO
ucnonb3zoBatb WACC, u WACC , mOCKONbKY
WACC, > WACC, > WACC | pna KOHeYHBIX
n>2.

Vicnonb3ys, HanmpuMep, METOJ, He/IeHNS OT-
peska (MHTepBaja) MOIOJIaM, YMCIEHHO pellaeM
ypaBHeHue (20). YpaBHeHue (20) Taxxe JIeTKO
pemraercsa B Excel ¢ ucnonpzosannem GpyHKIun
«ITogbop mapameTpar.

B cooTrBeTcTBUM C JTaHHON METOLMUKOI MPO-
BefleM JICC/IeJOBaHNEe 3aBUCUMOCTI CpefHe-
B3BEIIEHHOV CTOMMOCTM KalyTajaa KOMIIAaHUA
WACC n cToumocTy ee COOCTBEHHOTO Kall-
Tana k, OT CTaBKM HAJIOTa HAa MPUODIIb ABYMs
ciocobamu:

1) 6yzmeM uccienoBaTh 3aBUCUMOCTD CpejiHe-
B3BEIIEHHOV CTOMMOCTH KalyTaaa KOMIaHUN
WACC u cronMocT ee COOCTBEHHOTO KaIuTana
k, ot craBku Hamora Ha IpUGBLIH TIpu GUKCUPO-
BAaHHOM YPOBHe JIeBepuKa IIPU pasIIMIHOM Bpe-
MeHM YKU3HU KOMITaHUI;
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2) OyzmeM McCIeoBaTh 3aBUCUMOCTD CpeJiHe-
B3BEIIEHHOJ CTOMMOCTHU KaNyTajaa KOMIIAHUA
WACC u cTouMOCTH ee COOCTBEHHOTO KaIuTasa
k, oT ypoBH: neBepumKa npy GUKCUPOBAHHOI
CTaBKe HaJIOra Ha NPMOBUIb IPY Pa3INYHOM Bpe-
MeHM KU3HU KOMITAHUN.

OO6mupHas CTaTUCTMKA TaKUX BBIYMCIEHUI
HabpaHa npu case-study «JJonrocpounas ¢puHaH-
COBasi MOJINTUKA», IIPOBOLMIMBIX ITpodeccopamu
T. B. ®unarosoit u I1. H. bpycossim Ha daxynb-
TeTaX «(DMHAHCOBBIN MEHEI>KMEHT» U «MeHemxK-
MeHT» PuHaHcoBoro yHuBepcutera npu [IpaBu-
TenbcTBe PO. ABTOpBI BEIpaXKaloT 671ar0apHOCTD
BCEM CTY[IeHTaM (32 HECKO/IbKO ITOC/IeHNUX JIeT
3Ty LIKO/Y IPOLIIN COTHU CTYAEHTOB, KaK CIle-
IIMaJINCTOB, TaK ¥ 6aKalaBpOB), MIPUHABIINUM
yJacTue B case-study.

2.2.1. CpepHeB3BellIeHHAaA CTOUMOCTD
KanuTtana komnaunnu (WACC)
1. 3asucumocmo cpedHes3seuleHHOL CMou-
mocmu kanumana komnanuu WACC om cmasku
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03
0,25 —t=0,1
02 +— —1=0,2
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S 015 Qb‘s\ — t=0,3
= o1 §\ — —1t=0,4
' \\ T~ t=0,5
— —1=U,
0,05 S~
S~ ——1t=0,6
0 ~—
——t=0,8
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-0,05 ——1=0,9
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Puc. 5. 3aBMCMMOCTDb CpeiHEB3BELIEHHOM CTOMMOCTH KanuTana komnaHuu (WACC) ot ponu 3aemHoro kanutana wd
NPy pasnu4HbIX CTaBKaxX Hanora Ha NpubbINb

Hanoza Ha npubvine T npu pukcuposarnHom ypos-
He 71e6epuoxHa.

Insa n=2%k,=18%,k, =10% umeem cie-
AyIOLIVe 3aBYICMOCTY CPeJHEB3BELIEHHO CTO-
nMocTH Kanutanaa komoauun WACC ot cTaBKI
HaJIoTa Ha MPKOBUIb IPY (PUKCUPOBAHHOM YPOB-
He 7ieBepujka (JOMyu 3aeMHOTO KaluTana w, )
(em. puc. 4):

3aBMCHMOCTY HOCST TOT K€ XapaKTep, 4TO U Ha
puc. 2, OTINYASACD YITITaMM HAK/IOHA U PACCTOSHIU-
eM MeXJy KpUBBIMI (Ha CaMOM Jiefle 3aBYCYMOCTI
O4eHb OMM3KM K MuHeHbIM). C pOCTOM [O/MN 3a-
€MHOTO KallTala W, KpUBble CTAHOBATCA Ooyee
KPYTBIMI, COOTBETCTBYIOIINII HA/IOTOBBIN OIIe-
PALIMOHHBIN pbIYar YObIBaeT, YTO O3HAYAET POCT
B/IVISTHUSA VISMEHEHMsI CTaBKM HaJIora Ha IpuObUIb
Ha Cpe[JHEB3BEIICHHYIO CTOVMOCTD KallNTaIa.

2. 3asucumocmy cpedHes838eueHHOL CTNOUMOcC-
mu kanumana komnanuu WACC om donu 3aem-
H020 Kanumana w, npu Puxcuposannoti cmaske
Hanoeza Ha npuboinv T.

3aBUCUMOCTH CPEeSHEB3BEIIEHHON CTOMMOCTI
kanuTana kKommanuu WACC ot gonu 3aeMHOT O
KaluTama W, TaKKe OKa3bIBalOTCA OYeHb O/IM3KM
K nuHeiHbIM. Tak g n = 3, k = 24 %, k, =20 %
uMeeM CTefyolye 3aBUCUMOCTH (cm. puc. 5).

9TO HEYAUBUTETbHO, TOCKOIbKY OIS 3aeM-
HOTO KAamMTasa U CTaBKa HajoTa Ha IPpUOBIIb
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BXOZIAT B popmyny bpycosa — @umarosoit — Ope-
xoBoit (18) cummeTpnyHO (OZMHAKOBBIM 06Opa-
30M). C pOCTOM JIO/M CTABKM HA/IOra Ha PUOBIIb
KpUBBIE CTAHOBATCA 60/ee KPyTHIMMU, YTO O3Ha-
YaeT pOCT BIUAHNA U3MEHEHUs JOIU 3aeMHOTO
KamuTana w, Ha CpeHEB3BEIIEHHYI0 CTOMMOCTD
Kammnrana.

3. Basucumocmo cpedHes36eueHHOL COUMOC-
mu kanumana komnanuu WACC om ypoens ne-
8epuoica npu PUKCUPOBAHHOT casKe HAN02A HA
npubwvine T.

Opnako saBucumoctb WACC oT ypoBHA J1e-
BepupKa Ipu GUKCHPOBAHHON CTaBKe HAjIora Ha
HIpUOBIIb Y>Ke CTAHOBUTCS CYIIeCTBEHHO HeJlu-
HeJHOIA.

Tak, nnsa n=3;k, =18%,k, =12% umeem
clefyIoliye 3aBUCUMOCTY CPeJHeB3BeLUIeHHO
croumocTy Kanurana komnanuu (WACC) or
YPOBH: IeBepuKa Ipu PUKCHPOBAHHOIN CTaBKe
HajIora Ha IpUOBUIB (cM. puc. 6).

C poctom T kpuBas 3aBUCUMOCTU CpeJiHE-
B3BeIlIeHHOW CTOMMOCTM KamuTaaa KOMITaHUA
WACC ot ypoBHA neBepumxa (0T ZOIU 3aeM-
HOTO KalluTazaaw, ) CTAHOBUTCA Oojee KpyToii,
TO €CTb IIPU OJHOM M TOM K€ YPOBHE JIeBepUJ -
’Ka ero M3MeHeHUe BbI3bIBaeT OO/bllIee U3Me-
HeHyne WACC npu 6ornbliei cTaBKe Hajora Ha
HIpUOBLID.
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11" t=0,8
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Puc. 6. 3aBUCMMOCTb CpeHEB3BELIEHHOH CTOMMOCTH KanuTana komnauuu WACC ot ypoBHS nesepumxa
NPy pasNMYHbIX CTaBKaX Halora Ha npubbinb

ke(t) 0,450

0,400 -

0,350 -

0,300

0,250 -

0,200 -

0,150 -

0,050 -

0,000

0,2

0,4

0,6

0,8

—o— Ke(t)Mmd=0,1
—B— Ke(t)Mmd=0,2
—A— Ke(t)md=0,3
—B Ke(t)Awd=0,4
—J8- Ke(t)Avd=0,5
Ke(t)Ad=0,6
Ke(t)d=0,7
Ke(t)d=0,8
Ke(t)Ad=0,9

Puc. 7. 3aBUCMMOCTb CTOMMOCTH COBCTBEHHOTO KanuTana KOMNaHUK K, OT CTaBKM Hanora Ha npubbinb
npyu GpuKcHpoBaHHOM YpoBHe neepumka (n = 5,k, =10%,k, = 6%)
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WACC

Ke(t), dnkcnposarHHoe L (Wd)

0,3000

0,2000
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e——\Wd = 0,1
e—\\d = 0,2

\
‘ ‘ ‘ ‘ t ——\Vd = 0,3

——Wd = 0,4

1,
———Wd = 0,5
wd = 0,6

-0,1000

wd = 0,7
Wd = 0,8
Wwd = 0,9

-0,2000

-0,3000

-0,4000

Puc. 8. 3aBUCUMOCTb CTOMMOCTH COBCTBEHHOTO KanuTana KOMNaHWM K, OT CTaBKM Hanora Ha Npu6binb Npyu
¢ukcupoBanHoM yposHe nesepupxa (n =10,k, =10%,k, =8%)

Ke

1,2

0,8

0,6

0,4

0,2

Ke (t)

— Wd=0,1

——Wd=0,2

— Wd=0,3

— Wd=0,4
- Wd=0,5

Wd=0,6

Wd=0,7
Wd=0,8

01 02 03 04 05 06 07 08 09 1 Wd=0,9

t

Puc. 9. 3aBUCUMOCTb CTOMMOCTHM COBCTBEHHOTO KanuTana KOMNaHuM K, OT CTaBKM Hanora Ha Npu6binb Npyu
¢ukcupoBaHHoM ypoBHe nesepupa (n = 3,k, = 20%,k, =10%)

[Ipu craBke Hanora Ha mpubstp 1 < 50%
CpeZHeB3BeIIeHHAs CTOMMOCTDb KalMTa-

na komnanuu WACC HaxofuTcsa B npefienax

k, <WACC <k,.

[Ipu craBke Hanora Ha mpubetb 1 >50%
CpelHeB3BelleHHAasl CTOMMOCTDb KallUTaIa KOM-
manvy WACC omyckaeTcs HIDKe K, IIpu oIpefe-
JIEHHOM YPOBHe JIeBepupKa [, KOTOPBIL yObIBa-
et c poctom T .
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2.2.2. CTOMMOCTh COOCTBEHHOTO KaNUTaIa
KOMITaHUM K,

1. 3asucumocmv crmoumocmu cobcmeeHHozo Ka-
numana Komnanuu k, om cmasku Hanoza Ha Npu-
6L Npu PUKCUPOBAHHOM YPOBHE IeBEPUONH(A.

[TpuBenem Tpu rpaduka 3aBUCUMOCTY CTO-
VIMOCTM COOCTBEHHOTO KalyTana KOMIaHUU
k, oT cTaBKM HajIOra Ha IPUOBIIb IPY pa3InNd-
HOM (pUKCHPOBAaHHOM) YPOBHE JIeBepUIKA JJI
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1,2

—o—T=0,1
—=—T=0,1

0,8

—&—T=0,3
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T=0,6
T=0,7
T=0,8

T=0,9
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0 T T T T T
(0] 1 2 3 4 5
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Puc. 10. 3aBucuMoCTb CTOMMOCTH COBCTBEHHOTO KanuTana KOMMaHUK &, OT YPOBHSA NIeBEPU/KA NPU Pa3NNUHbIX
3HaueHHsX CTaBKu Hanora Ha npubbinb (1 =7,k =20%,k, =10%)

pas/IMYHBIX HAOOPOB ImapaMeTpoBs #,k,,k, (cm.
puc. 7-9).

Bce 3aBMCHUMOCTY ABIAIOTCS NMHETHBIMMA, U
k, yb6pIBaeT c pOCTOM CTaBK) HajIOTa Ha IpU-
ObU1b. IIpy 3TOM € pOCTOM YPOBHS JIeBepuKa
(monmu 3aeMHOTO KaluTana w, ) HadyajbHbIe 3Ha-
4eHUst k, CylleCTBEHHO PAacTyT Y IIPEBbIIAIOT K.

JIMHUY, COOTBETCTBYIOLIVE PA3TNIHbIM 3HAYE-
HIISIM YPOBHSI JTeBepUpKa ({0/IV 3aeMHOTO KaruTa-
la W, ), IepeceKaloTcs B OHOII TOUKe (IIpy HeKo-
TOpPOM 3HAYEHN CTaBKY HA/Iora Ha pubsutb 7)),
3aBMCALLeN OT MapaMeTpoB n,k,,k, (cm. puc. 7, 8).

[Tpu HEKOTOPBIX 3HAYEHNUSIX apaMeTPOB
n,k,,k, nepecedeHne Bcex IMHNI B OTHOI TOY-
Ke MOXKET U He MeThb MecTa IpMu M6 oil CTaBKe
nanora Ha npubeie 0 <7 <100%. VI3 puc. 9
BUJTHO, YTO TIPK OOJIBIIOM pa3pbiBe MEXAY K, 1
k, TouKa TmepeceyeHN BCeX TMHMIT IKUT B He-
cymectsyoueit obmactn 7 >100% .

2. 3a8ucumocmo croumocmu cobcmeeHHo2o
kanumana Komnanuu k, om ypoeHs nesepuoxna
(Oonu 3aemHo20 Kanumana w, ) npu GukcUposaH-
HOll cmaeke Hanoea Ha npubdvib T.

3aBUCHMOCTD CTOMMOCTHU COOCTBEHHOTO Ka-
nyUTana KOMIAHUM K, OT YPOBHS JeBepuUKa
C XOpouIeil TOYHOCTBIO AB/IAeTCA MMHENHOM. [Ipn
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9TOM YTOJI HAaKJIOHA YOBIBAET C POCTOM CTAaBKU
HaJI0ra Ha MpUOBIIb, KaK U B IIEPIETYUTETHOM
cy4ae (cm. puc.10).

OpnHaKo [/1s1 KOMIIAaHWI ¢ KOHEYHBIM BpeMe-
HeM JXM3HM Hapsjy ¢ noBefeHueM k, (L), ana-
JIOTMYHBIM [IOBEEHNIO B CTydae MoOAWIbsHA —
Munnepa (cm. puc. 10), 111 HEKOTOPBIX HAOOPOB
napaMmeTpos n,k,k, HabmomaeTcsa U NHOe II0-
Begenue k,(L). VI3 puc. 11 BUfHO, 9TO HAYMHAS
C HEKOTOPBIX 3HAYEHNUII CTAaBKI HA/IOra Ha MPH-
6bu1b T (B JAHHOM CITy4ae C T =90%, xots
Ipu Apyrux Habopax mapameTpos n,k,,k, Kpu-
THYecKas cTaBKa Hazmora T MOXeT GBITh 3HAUM-
Te/IbHO HIDKe) HAOMI0fAeTCsT He POCT CTOMMOCTH
COOCTBEHHOTO KamuTaaa KoMmmnaunuu k, ¢ neBe-
pumKeM, a yosiBanue. Eije pas moBTOpuM, 410
Ha/IM41ie WM OTCYTCTBIE TAKOro a¢ddeKTa 3aBm-
cuT oT Habopa mapamMeTpoB K,k ,n.

OTMeTHM, 4TO 9TO MPUHIIMINATIBHO HOBBI 3¢)-
(beKT, KOTOPBIT MOXKET METh MECTO TOMBKO /ISt
KOMITAHUIT C KOHEYHBIM BPEMEHeM XXVM3HIU 1 KOTO-
PBIit He HAOTIONAETCS B IEPIIETYUTETHOM IIPETIeTIe.
Tak, us popmyner k, =k, + L(1-T)(k,—k,)
crenyer, uro mpu 1T =1 (100%) crommocts cobe-
TBEHHOTO KaIlMTa/la KOMIAHUM K, He MEHSAEeTCs
c nesepupmxem: k, =K, To ecTb yobIBaHNA K,
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. 8000%
vy Ke, t=0,1
70,00% Ke, t=0,2
Ke, t=0,3
Ke, t=0,4
60,00% //
Ke, t=0,5
/ Ke, t=0,6
50,00% Ke, t=0,7
Ke, t=0,8
40,00% Ke, t=0,9
Ke, t=1
30,00% -
20,00% - =
10,00%
0,00% L
0 1 2 3 4 5 6 7 8 9 10

Puc. 11. 3aBUCMMOCTb CTOMMOCTH COBCTBEHHOTO KanuTaia KOMNaHUM K, OT ypOBHA NieBEPUAKA NPU Pa3NUUHbIX
3HaueHHsAX CTaBKu Hanora Ha npubbinb (7 =3,k =18%,k, =12%)

C JIeBepUJpKeM He IIPOVCXOAUT HU IPY KaKOi CTaB-
Ke HaJIora Ha IIPMObIIb.

2.2.3. 3aBucumocts WACCu £k,

OT CPOKA >KI3HU KOMIIAHIHU
Bomnpoc o saBucumoctnu WACC u k, ot cpoka
KM3HM KOMIAHUM B paMKax Teopuu Moauibs-
HI — Mujnepa fiake HEBO3MOXKHO IIOCTaBUTh:
B X TEOPUM OTCYTCTBYeT IIapaMeTp BpeMeHN,
IOCKOJIbKY BCe KOMITAHUM SBJIAIOTCSA IepreTyu-
TeTaMIH.

JIump B paMKax COBpeMeHHON Teopun bpy-
coBa — Ounarosoit — OpexoBoil CTaJI0 BO3MOX-
HO 1ccnenoBanne 3apucumoctu WACC n k, ot
CpoKa XM3HM KommnaHuu. Hioke Mpl mposesieM
fleTalbHOE MCCIIe0BaHMe 9TON IIPOOIeMBI: MbI
U3YYUM 3aBUCUMOCTHU WACC(n) n Kk, (n) npu
Pas3/IMYHBIX CTABKaX HaJIOTa Ha IPUOBLIb U YPOB-
HSX JIeBepUIKa [ pasIMIHbIX HabOpOB mapa-
metpoB Ky,k,,T,w,.
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1) 3asucumocmo cpedHes3B8eULeHHOLL CHOUMOC-
mu kanumana komnanuu WACC om epemenu
HUSHU KOMINAHUU 1 NPU PASTUMHBIX PUKCUPOBAH-
HbLX CMABKAX HA02a HA NPpubbiiy T.

CpenHeB3BellleHHasA CTOMMOCTDb KallKUTana
xomnanny WACC yObIBaeT ¢ pOCTOM BpeMeH!U
KM3HU KOMIIAHUMU 1, CTPEMACh K CBOEMY Ilep-
neTyuTeTHoMy npepeny. [Ipu aTom HavasbHbIE
snayenuss WACC (npu n = 1) yOBIBaIOT C poc-
TOM CTaBKM Hajiora Ha npu6eiib T (B cOOTBeTC-
TBUM C MOTYYEHHBIMU BbIIIe 3aBUCUMOCTAMU
wWACC (T ) ), a framnasoH usmenenus WACC pac-
TeT ¢ pocToM T.

2) 3asucumocmo cpedHes36euleHHOTE COUMOC-
mu kanumana komnanuu WACC om epemenu
HUSHU KOMNAHUU 1 NPU PASTUMHBIX PUKCUPOBAH-
HBLX 00TIAX 3AeMHO20 Kanumana w, .

CpenHeB3BellleHHAsA CTOMMOCTb KaIlUTajIa KOM-
naHyy WACC y6bIBaeT ¢ pOCTOM BpeMeHM >KU3HMI
KOMIIaHWH 11, CTPEMACD K CBOEMY IIepIIeTyUTETHOMY
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Puc. 12. 3aBucumoctb cpesHeB3BELIEHHOI CTOMMOCTH KanuTana komnahun WACC ot BpeMeHH XKM3HU KOMNaHWK
N NPy pasnnyHbIX GUKCUPOBAHHDIX CTaBKax Hanora Ha npubbinb T (w, = 0,7,k, =10%,k, = 8%)

wAcc WACO(n), pazymunbie Wd, t = 0,4

0,1200
0,1000

T ——

\\;
RS
0,0600 \\

\\k
0,0400
0,0200
0,0000 T T T T
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n

——Wd=0,1
——Wd = 0,2
——Wd = 0,3
——Wwd= 0,4
———Wd = 0,5
———Wd = 0,6
———Wd = 0,7
———Wd = 0,8

wd = 0,9
———Wd = 1,0

Puc. 13. 3aBucuMOCTb CpeaHeB3BELLEHHON CTOMMOCTH KanuTana komnahum WACC ot BpeMeHM XM3HM KOMNaHuK n
MM pasnnuHbIX PUKCHPOBaHHBIX AONAX 3aeMHoro kanutana w, (7' =40%,k, =10%,k, =8%)
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Ke Ke(n), pazymunasie WA, t=0,2

0,3000
0,2500

= \\Nd = 0,1
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Puc. 14. 3aBUCMMOCTb CTOMMOCTH COBCTBEHHOTO KanuTana KOMNaHUKM K, OT BPEeMEeHM XXU3HU KOMMaHWM N
MpY pasnu4HbIX GUKCMPOBAHHBIX AONSAX 3aeMHoro Kanutana w, (7" = 20%,k, =10%,k, =8%)

Ke Ke(n), pazsmmanabie W, t = 0,4
0,3000
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——Wwd=0,1
0,2000 ——wWd=0,2
e \Wd = 0,3
\ ——wd = 0,4
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§ e—\Wd = 0,7
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0,1000 R —— e
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0,0500
0,0000 ‘
o 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Puc. 15. 3aBUCMMOCTb CTOMMOCTH COBCTBEHHOTO KanuTaNa KOMNaHUKU K, OT BPEMEeHM XXU3HU KOMMaHWM N
MpY pasnu4HbIX PUKCMPOBAHHBIX AONSAX 3aeMHoro kanutana W, (7' =40%,k, =10%,k, =8%)
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Ke(n), pazmmaneie T, Wd=0,7
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Puc. 16. 3aBUCMMOCTb CTOMMOCTM COBCTBEHHOTO KanUTaNa KOMNaHUM K, OT BpeMeHH XU3HU KOMNAHWM N npu
pasnuyHbIX PUKCMPOBaHHBIX CTaBKaX Hanora Ha npubbb T (w, = 0,7,k, =16%.,k, =12%)

npeneny. [Ipu arom HavanbHble 3Ha4eHNa WACC
(mpu n = 1) yOBIBAIOT C pOCTOM [0/ 3a€MHOTO
Kannrana w, (B COOTBETCTBUM C IOMTYy4EeHHBIMU
BbILIe 3aBucuMmoctaMu WACC (w d) ), a IMamasoH
usmenennss WACC pacrer ¢ poctom W, .

3) 3asucumocmo cmoumocmu cobcmeeHHo-
20 Kanumana Komnanuu k, om epemenu #HusHu
KOMNAHUYU 1 NPU PA3TULHBLX PUKCUPOBAHHBLX 00-
JIAX 30eMH020 KANUMmMana w, .

CrouMocTb COOCTBEHHOTO KaITaia KOMIaHUMA
k, yobIBaeT C pOCTOM BpeMeH KV3HU KOMITAHII
1, CTPeMsACh K CBOEMY IIepIIeTYUTeTHOMY IIPeferTy.
ITpn sTOM HavasbHBIE 3HAYeHNA K, (ipu n = 1) cy-
I[eCTBEHHO PacTyT C POCTOM YPOBHs JIeBepUIKa
(3aeMHOro KanmTana w, ). lnamason nsMeHeHNA
k, pacteT ¢ poctoM W, . OTMeTUM, YTO pasmndmsa
B CTOMMOCTHU COOCTBEHHOTO KamuTama KOMIAHUN
npyu GUKCUPOBAaHHOM 1, HaunHaA ¢ w, = 0,5 cra-
HOBSTCS Y OCTAIOTCS CYIIeCTBEHHBIMM (M IIOCTO-
STHHBIMM /151 QUKCUPOBAHHOTO M3MEHEHUS {0
3aeMHOro Kanurama Aw, uapu n>6).

Curyanus MeHseTCs IPU YBeIMYEeHUN CTaB-
KJ Hajora Ha npu6siib. [ geMoHCTpanuu

3TOTO NPUBEJEM aHAJIOTVYHbIE JAHHBIE, YBE/IN-
4)B CTABKY Hajiora Ha npu6suib T BgBoe — ¢ 20
10 40 % (cm. puc. 15).

C pocToM cTaBKM Hajiora Ha Ipu6sUib T BOBOE
0071aCTh, Ifie OLIYIIAITCA pasIndni B CTOUMOC-
TV COOCTBEHHOTO KaluTana KOMIIAHUN K, Ipu
Pas/IMYHbIX IOIIX 3a€MHOT0 KaluTaaa W, pesko
Ccy>KaeTcs Jo 6 nieT, a ipu 1> 6 cToumocTb cobe-
TBEHHOTO KanuTana k, ocTaeTcsA MpaKTUIeCcKU
paBHOII Kk, MUIIIb He3HAYUTEIbHO QIYKTYUPYH
OKOJIO 3TOTO 3HAYEHU .

4) 3asucumocmov cmoumocmu cobcmeeHHo-
20 Kanumana Komnanuu k, om epemenu Hu3Hu
KOMNAHUU N NPU PASTULHBLY PUKCUPOBAHHDLX
cmaskax Hanoea Ha npubvine T.

CTOMMOCTb COOCTBEHHOTO KaluTana KOMIa-
HUM k, yObIBaeT C pOCTOM BpeMeHU XXI3HU KOM-
IIaHWUM 1, CTPEMACH K CBOEMY IIePIIEeTYUTETHOMY
npepeny. [Ipy 3TOM € pocTOM CTaBKM Hajlora Ha
npu6bIb T CTOMMOCTD COOCTBEHHOTO KaluTasa
KoMmaHuu k, yoeiBaet (mpu GpuKCUpOBaHHOIN
Jlofle 3aeMHOTO KaluTana w, ), B TO BpeMs Kak
[IMana3soH U3MeHeHNsA Kk, pacTer.
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AHHOTALUMUA

B HacTosilee BpeMs pa3paboTaHO M MPUMEHSIETCS Ha NpakTMKe MHOXEeCTBO Moaenein AMArHOCTUKM
6aHKpOTCTB, pa3MYaOLLMXCS METOAAMM NOCTPOEHUs Moaenein n HabopoM (akTopoB. YKasaHHbIe MeTo-
[bl B OCHOBHOM OTHOCSTCS K NATM rPynnaM: KNAacCMYEeCKMM CTaTUCTUYECKUM MeToAaM, MeToflaM perpec-
CMOHHOIO aHanun3a, MeToaaM AUCKPUMMHAHTHOIO aHanu3a, Metogam logit-aHanusa, MeToaaM HeyeTKUx
MHOXEeCTB M HelpoceTeBbiM MeToaaM. Bo3MOXHbI KOMOMHALMK yKa3aHHbIX MeTogoB. ocnegHue Tpu
rpynnbl METOA0B B HAcTosLLee BpeMs pa3BMBaOTCS 0cobeHHO 6bicTpo. YTo KacaeTcs Bbibopa pakTopoB
6aHKpOTCTBA, TO 34€eCb rocnoacTByeT 3BpucTMKa. OTCyTcTBYET MeTofonorMsa GopMannM3oBaHHOro otbopa
M CpaBHEHUS TPynn 3KOHOMUYECKMX NoKasaTenen Ans NocTpoeHus Moaenu 6aHKpOTCTB, a Takxke 3ddek-
TUBHbIX METOA0B NpenobpaboTkm AaHHbIX. B naHHOM paboTe npegnaraeTcs OpUriMHanbHbIM MeTo BbiOOpa
CUCTEMbI NOKasaTenen ¢ NocaeaywmnM NOCTPOEHNEM HEMPOCETEBOW MOAENM AUMArHOCTUKM BaHKpPOTCTB
Ha ocHoBe banecoBckoro noaxona. PaspabortaHHas koHuenums GopManusauumn Boibopa M CpaBHUTENb-
HOM OLLeHKM CUCTEMbl MoKasaTenen (MeTa-runotes) Ang mMoaenu 6aHKPOTCTB Ha OCHOBe GalecoBCKOro
NoAXo4a MO3BOSMAA CO34aTh NPeANnOChbIIKM A9 pa3paboTku 3pPeKTUBHOM HellpoceTeBOW Moaenu H6aH-
KpOTCTB. [1pennoxeHHble B paboTe MeToAbl M MAen anpobupoBaHbl B BbIYMCAUTENBHbBIX SKCMEPUMEHTaX.
MNMocTpoeHHas mMopenb AMArHOCTUKM BaHKPOTCTB Oblna NMpoBepeHa Ha peanbHbIX AaHHbIX M OKa3anacb
BNosiHe paboToCNOCOOHOM M UMEIOLLEN XOPOLWMe NPOrHOCTUYECKME CBOMCTBA.

MNpennaraemMas KOHLUEMLMS M OCHOBAHHBIM Ha Hel HelpoceTeBOM OaMecoBCKUI METOZ, MOCTPOEHUS
Mogenu 6aHKpOTCTB anpobupoBaH AN CTPOUTENBHOM OTPAC/M 3KOHOMMUKKU. OQHAKO aBTOPbI CYMTALOT, UTO
B Cuy 0BLLHOCTM pa3BMBAEMOro NOAX0Aa 3TW KOHLENUMS U MeToL MOryT ObiTb NOAE3Hbl U B APYrMX OT-
pacnsax N9 peleHns LWMPOKOro Kpyra 3KOHOMMYECKMX 33a4ad, Takux Kak GopMMpOBaHWE KpeauTHOro
noptdens, NpoBefeHNe BHELIHEro ayanTa UM oLeHKa GUHAHCOBOrO COCTOSIHWUS OpraHM3aLuu.

KnioueBble cnoBa: ouarHocTnka 6aHKpOTCTB; NMPOTMBOPEYMBbIE AaHHbIE; HEMPOCETb; probit-Mmoaens; 6ai-
€COBCKMUI NOAXOA,; UHTENNIEKTYyabHble MHPOPMALMOHHbIE TEXHOOTUM.
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ABSTRACT

Currently, an impressive number of models for bankruptcy diagnostics have been developed and
put into practice. They differ from each other in methods of building and sets of factors. The above-
mentioned building methods generally fall into five groups: classical statistical methods, regression
analysis methods, discriminant analysis methods, logit-analysis methods, fuzzy sets methods and
neural network methods. It should be noted that today the last three groups of methods are being
developed particularly fast. Also, the methods can be combined. As for the choice of bankruptcy factors,
here heuristics prevails. But there is no methodology for formalized selection and comparison between
groups of economic indicators nor effective methods for data preprocessing. In this paper we describe
an original method to select indicators and construct neural network model for diagnosing bankruptcies
using Bayesian approach.

The developed concept of formalized selection and comparative evaluation of indicators (meta-
hypotheses) for the bankruptcy prediction model using Bayesian approach helped provide the base
for the creation of an efficient neural network model to reveal failure. Suggested methods and ideas
have been tested in computational experiments. The bankruptcy prediction model has been tested
on real data and proved to be quite efficient. Moreover, the model demonstrated good predictive
properties.

Although so far the Bayesian neural network-based forecasting model has only been applied
in the construction sector, the authors believe that because of the generality of the approach, the
concept and method are easily applicable in other areas to solve a variety of economic problems,
such as formation of the credit portfolio, an external audit or evaluation of the financial state of the
organization.

Keywords: bankruptcy prediction; conflicting data; the neural network; probit-model; Bayesian approach;
intelligent information technologies.
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BBEAEHUE

[Ipo6nema MporHO3MpPOBaHMs OAHKPOTCTBA
IpeAIpUATHI BIIepBble Obl/Ia 3aTPOHYTA 3aMafi-
HbIMI y4eHbIMHU B 30-¢e IT. XX B. ¥ IPOJJO/DKAET
OBITb OJHOII M3 aKTYaIbHbIX TeM MICC/IeOBAHNUA
B HacTosAlee BpemA. C MOMeHTa MOABNIEHNA IIEp-
BoI1 KmoueBoit pabotst (E. Altman (1968)) [10],
OCHOBAHHOJI Ha METO/Ie MHOXXECTBEHHOTO JVICK-
PMMMHAHTHOTO aHA/IN3a, MeTOJOJIOTYecKast 6asa
B JAaHHOJI 00/IacTV O/Ty4N/Ia 3HAYUTE/IbHOE pas-
Butue. ITo mpuunHe Taknx pakTOpOB, KaK ITOSAB-
JIeHJe HOBBIX JAHHBIX C TeYeHNEeM BPeMeHH, U3-
MEHEHME CPEJHETO pa3Mepa KOMIIAHMI Ha PbIHKE
U UI3MEHEHNE B CTaHJapTaxX y4yeTa ¥ OTYETHOCTH,
CYLECTBYIOLIVE METO/bI ¥ MOJIE/IN NOJDKHBI ITOC-
TOSTHHO OOHOBJIATHCS Y COBEPIIEHCTBOBATHCS,
4TOOBI HaMboOMee MOTHO YUYUTHIBATD CIIOXKUB-
mytocs curyayuo. C nosiBieHneM 6O0NbIIOTO
KO/IMY€eCTBA TPAaHCHAIIMOHA/IbHBIX KOPIIOPaLuii
M pa3BUTMEM PBIHKOB KalllMTaja BO3HMKIIA He-
00XO/IMMOCTb IPYMEHEHMSI JaHHBIX METOIOB Ha
Pa3BMBAIOIINXCA PIHKAX JI/I OL[eHKY KOMIIaHMIA
13 Te€X CTPaH, BJIO)KE€HE B 9KOHOMUKY KOTOPbIX
MOXeT ObITh 60JIee BBITOJHBIM BBUJY BBICOKUX
IPOLEHTHBIX CTAaBOK IIPU YCTIOBUU IIPUHATUS [O-
IyCTMMOTO YPOBHS pucka. B Poccun obpamienne
K IaHHOJ TeMaTMKe MCCIeJOBaHMit ObII0 00yc-
JIOBJIEHO II€PEXONOM K PBIHOYHONM 3KOHOMUKE
1 Kpusucom 1998 r., KOTOpbIil OKa3aa Hamm4me
HOTPeOHOCTM B JIOKATbHBIX METOAaX OL|eHKI Be-
POATHOCTM OAHKPOTCTBA MPEIIPUATHIL B IIE/AX
3¢ (PeKTUBHOTO yIpaBIeHNs CTPYKTYPOIL MHBEC-
TULIVIOHHBIX BJIOKEHNII ¥ PacIpeie/IeHNA 3aeM-
HOTO KaIllNTasa.

Oco6eHHO aKTya/lbHBI TaKlie MOJENN B KPM-
3VICHBIE TIePIOJbI, KOT/Ia B/IMAHNE BCeX (PAaKTOPOB,
IPUBOAAIINX K Oy[yleil HeIIaTe>XecIIocoOHOC-
TH, ycunmbaeTca. OHOM 13 OCHOBHBIX OTPAC/IEN,
CTpafAloIX OT KPU3VICHBIX ABJIEHNI, ABIAETCA
cTpouTenbHasa orpacnb. [Ipogomkenne nmpoek-
TOB B CTPOUTE/ILHOM OM3Hece IIPOUCXOANT, KaK
IPaBUJIO, C MCIIOJIb30BAHMEM BBIPYYKM OT IPO-
Ik 00BEKTOB He3aBePLUIEHHOTO CTPOUTENbCTBA.
B xpusucHble nepuosibl BbIPy4YKa OT NpeJBapu-
TEe/IbHBIX ITPOJJaXK MaflaeT, K TOMY K€ CHVDKAETCA
00beM UIIOTEYHOTO KpennuToBanus. [lonoxxenne
CTPOUTE/IbHBIX KOMIIAHUI YXYJIIAETCA T€M, YTO
CTpOUTEeTbHbIE 00BEKTHI B YCTIOBUAX 0OBaja
PBIHKA IIEPECTAIOT ABAATHCA XOPOLIMM 3aI0TOM
PV IIOTy4YeHNY OQHKOBCKVX KPELUTOB.
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IIpyroit 0cO6€HHOCTBIO CTPOUTENBHBIX MPe-
IPUATUI SB/IAETCS CE30HHOCTD XO3SMICTBEHHOM
IesTeIbHOCTY, KOTOpasi MPUBOJUT K 00paso-
BAaHVIO 3HAYMUTETBHOTO AeduLNTa TeHEeKHBIX
CPeICTB B IIEPBOM J BTOPOM KBapTajax Kax-
noro roza. CHIDKeHVe 00'beMOB BbITIOTTHEHHBIX
paboT B CTPOUTENIBCTBE HAOTIOAETCS €KETOTHO
C lekabps1 II0 MapT, a MepPUOLOM aKTUBHBIX CTPO-
UTETbHBIX PAOOT CUMTACTCS CE30H C alpess 1o
OKTs0pb. B mepnop nyuKka CTpOUTENbHBIX paboT
Hab/TI0fjae TCs HeOCTaTOK 00OPOTHOrO KammTasa
Y CTPOUTEIbHBIX IIPEATIPUATII.

[Tosxe B paMKax JUCKPVUMUHAHTHOTO aHa-
nu3a B Poccum u 3a py6eskoM ObUI IpefIpUHAT
PAJ MOIBITOK YCOBEPUIEHCTBOBAHMSA MOJEIN
AnpTMaHa IyTeM M3MeHeH)s Tpynn ¢pakTopoB
6ankpoTcTBa (0T 2 10 21), crtocoba ux OLeHKn
(ppIHOYHOIT BMeCTO 6anaHCOBOI) M IpaBuIa
OTHeCeHUsI HOBBIX 00beKTOB K Kiaccam: P. Tad-
¢nep u I. Tumoy (1977 r.) [14], Y. busep (1966)
[11], @ynmep (1984) [12], u Cupunrerit (1978),
A. JI. lllepemer, P. C. Caitdynnnn, E. B. Hera-
meB (1988) [7]. ViHTepecHBINT MOAXOM Pa3BUII
0. [I. Imupr [8], KOTOPBIN B KayecTBE MOJIE/N-
pyemMoro MHAMKaTOpa Y 6aHKPOTCTB IPEIOKIIT
GyHKIMIO TpaBoNOR00Ms, KyJja B KauecTBe Ofi-
HOTO U3 arperupoBaHHbIX (PaKTOPOB BXOJAUT MO-
muduuyrpoBaHHas GyHKUMA AbTMaHA.

HoBble MeTORBI IOCTPOECHMS MOZienell OaHK-
POTCTB (MeTOZBI OMHAPHOTO OTK/INKA, HEYeTKIe
U HellpoceTeBble METO/BI) IPUHIUINANIBHO OT-
MYAIOTCS OT KIACCUYEeCKOTO PErpecCuOHHOrO
Y JYICKPMMMHAHTHOTO aHaJIN3a PALOM IIOJIOXKU-
Te/IbHBIX CBOVICTB:

1) B MeTomax 6MHapHOTO OTK/IMKA logit-anamm-
3a He TpeOyeTcs COOMIOfeHMsI YCTIOBYA TTOfYMHe-
HYIS1 IepeMEeHHBIX MHOTOMEPHOMY HOPMa/IbHOMY
3aKOHY pacIpefieeHIsT;

2) nony4yaemas logit-Mopenb MOXXeT yUUTHI-
BaTb HEJIMHEHYIO 3aBYICYIMOCTD BBIXOJHOI BeJN-
9MHBI (BepOATHOCTb OAHKPOTCTBA) OT (HPAKTOPOB;

3) monmy4aemMasi MOJie/ib, B OT/INYYIE OT JUCKPU-
MVHAHTHBIX MOJie/Ieli, OIpefie/isieT KOHKPETHYIO
BEpOATHOCTD HACTYIUIEHVSI OAaHKPOTCTBA, TO €CTh
OTCYTCTBYIOT 30HbI HEOTIPEIe/IeHHOCTH.

B nmocnenHie roppl 6ypHO pa3BUBAIOTCS MHTEI-
JIeKTyaJ/IbHble HellpoceTeBble MH(OPMAlVIOHHBIE
TEXHOJIOT MY, HeYeTKIe Y HeJIpOHEeYeTKIie METOIbL.
Oco60 cregyeT OTMETUTD HOBAaTOPCKYIO paboTy
Rong-Ho Lin, Chun-Ling Chuang (1999-2006) [13].
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OpnHaKo B paCCMOTPEHHBIX BbIIIIE VICCIE0Ba-
HVISIX OTCYTCTBYET METOROJIOrNs popMaIusanum
BbIOOpa cucteM GaKTOpOB GAHKPOTCTBA U UX
00 beKTUBHOTO cpaBHeHMs. Yale Bcero Habop
dakTopos popmupyercs sxcneptHo. Cam 1o
cebe Bompoc mopbopa onTUManbHOTO Habopa
II0Ka3aTesell B Ie/IsIX AMAarHOCTUKY OAaHKPOTCTB
SABJISIETCS IPEIMETOM OT/IeIbHOTO VICCTIE{OBAHVIS
Yl B paMKaxX JJaHHOJ paboThI He pacCMaTpUBaeT-
csi. MBI OrpaHMYMMCS KPYTOM BOIIPOCOB METO-
JIOJIOTY CPaBHEHMs Pa3IMYHBIX yXKe cHopMu-
POBABIINXCSA CUCTEM IOKasarenei (pakTopos)
6aHKpOTCTBa. VITOramMm sToro uccuefoBaHus sB-
JISIOTCS TIPeJ/IO’KeHHAst KOHIIeNIMs CPaBHEHN
crcteM aKTOPOB U peanu3yoluil 9Ty KOHI[eII-
10 6alieCOBCKII HEIPOCEeTeBOI METOI.

1.BbiIBOP UHCTPYMEHTAPUA
MOLENNPOBAHUA
B obmem cnyyae sKoHOMeTpuUYeCKasi MOJieIb
yIMeeT BU:
y="F(,x), (1)

rae X =(X,,X,,...,X,) — BEKTOp He3aBUCUMbIX
IIlepeMEHHBIX; p — BEKTOP OLleHMBAaeMBIX ITapa-
MeTpOB Mofenu. B 3afade fUarHocTMky OaHK-
POTCTB 3aBUCUMas IepeMeHHas ) SBIAETCS
KauyeCTBEHHOI! 11 MOXKeT IIPMHUMATD TOJIBKO JIBa
BO3MOXXHBIX 3Ha4eHMsI — 0 ¥ 1, COOTBETCTBYIO-
LVIX BYM BO3MO>KHBIM COCTOSTHVSIM M3y9aeMbIX
00 beKTOB: «GAHKPOT» U «He OaHKPOT». To ecTh
Mogens (1) nmpencrasisieT co60it Mofenb OMHap-
HOTO OTKJ/IMKa [1].

B xauecTBe MOAENMPYyeMOil BENMIMHBI )
B (1) 6ymem paccMaTpuBaTh BEPOSATHOCTD
TOTO, YTO IIPM 3a/JaHHBIX 3HAYEHMAX PaKTOPOB
X, =(X;,X,55-..,X,,) TPERUPUATIE C HOMEPOM [
OKa)XeTcs1 0AaHKPOTOM.

y(R)=P(y,=m)=F(b",%),m=10, (2)

rpe F() - Hexoropas HempepbiBHasA QYHK-
. Tak Kak neBast 4acTh (2) MMeeT CMBICT Be-
POATHOCTU, HEOOXOAUMO, YTOOBI 3HaueHus: F'(-)
npuHajnexxanyu uarepsany [0;1]. Yame Bcero
B KayecTBe F (5 T X) UCIIONB3YIOT MHTETPATBHYIO
HOPMaIN30BaHHYIO QYHKI[MIO pacrpeeeHns
Jlanmaca. Torga BeipaxkeHne (2) MO>KHO 3aIIMCaTh
B BUJIE:
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2

1= PO =D =bw=—7— [ dz,)

rme U= bR - aprymenT ¢ynkunnu Jlamnaca.
Taxue Mopenu Mony4nIy HasBaHue probit-moze-
Tein.

OueBMAHO, YTO 3HAYEHVE apTyMeHTa U
3aBUCUT OT 3HAYEHUI BXOJHBIX PaKTOPOB
X =(X,,X,,...,X,), T0 ecTb U = H(X). IIpu aToM
XapakTep 9TOIt CBsI3U 3apaHee HEM3BECTEH I, CKO-
pee Bcero, He SIB/ISIETCS MMHEHbIM. [[/1st BoccTa-
HOBJIEHUA 3aBUCUMOCTH U = (X)) TIpemyraraercs
OPUMEHNUTD HellpoceTeBoe MofienupoBanme. Ha
BXO/] HelfpoceTy OYAyT MOfABAThCs 3HAYEHNS
BXOZHBIX (PaKTOPOB X, @ OTK/IMKOM ceTy OyayT
3Ha4YeHNs apryMeHTa U . B mporecce o6ydeHms
HEPOCEeTh B HESIBHOM BU/[€ BOCCTAHAB/INBAET
3aBUCUMOCTD py — qf)()_c') IIyTeM n0n60pa OIITU-
MaJIbHOJ KOMOMHAIMM CUHANITUYECKNX BECOB
W . 3HaueHMs] CUHANITYECUKIX BECOB Jj/ MOX-
HO PacCMaTPUBAaTh KaK aHAJIOT BEKTOPA OL[eHMBa-
eMbIX apameTpos j B (1).

3HadeHus U B oOyYaOUIMX IpUMepax us-
BecTHBI. Ec/it B rcxopHOI 6ase maHHBIX Y, =1,
910 o3HavaeT, uyto P(y, =1)=P(u) =1. ITo Tat6-
nuie pacupenenenus Jlannaca HaijeM COOT-
BETCTBYIOII[ee 9TOI BEPOSITHOCTI 3HAUEHIe ap-
rymenta 4=3,9. Ecnin y, =0, 310 03Hauaer,
yro P(y, =1)=®(u) =0 u coorBercTByMOIICE
3HayeHMe aprymenrta U =—3,9. s Gonpuei
HAIJISAIHOCTU B ma6s. I pencTasied GpparMeHT
obyuaroliero MHO>kecTBa (crornber; Y B 00yueHun
He Y4acTBYeT U MCIO/Ib3YeTCs ITOCIe IIOCTPOESHNS
MOJIE/IN JI/Is1 €€ TIPOBEPKI).

[IpenpsBisis 06y4eHHOI CeTU HOBbIe HAOOPBI
BaHHBIX X. = (X.,X. ,...,X. ), IOMydNM CMOfi€-
NMPOBaHHOE HEMPOCEThIO 3HaUEHNe apIyMeHTa
Uy » 3HaA KOTOPOE MOYKHO OLIEHUTb BEPOATHOCTD
TOTO, YTO TPEANPUATIE C HOMEPOM i ABIAETCA
0aHKPOTOM

P(y. =1)=d(ur). (4)

[Tocrme TOro Kak MOJAy4eHBl 3HAYEHUs Be-
posiTHOCTel (4), OTKPBIBAIOTCS MINPOKUE BO3-
MOXXHOCTH [Tl KCIIOJIb30BAHMS COBPEMEHHBIX
He4YeTKNX METOJOB, [/Is MONydeHus 6onee
TOYHOI 1 00'BEKTUBHOI KIacCcuuKaum nsy-
qaeMbIX 00bekTOB. OHAKO, B 3TOI paboTe
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Tabnuya 1
MoaroroBka AaHHbIX Nepen 06y4yeHUneM HelMpoceTu
Ne X1 X2 X3 X10 Y ]
1 0,1388 -0,0037 -0,3559 -0,0470 1 39
2 -0,1388 0,0560 0,4436 -0,0484 0 -39
3 -0,1390 0,1867 -1,0459 0,08471 1 39
4 -0,1378 0,1293 1,9329 -0,0154 0 -39

OrpaHMYMMCS Hanbosee MPOCTHIM IPABUIOM:
ecmu P(y. =1)>0,5, npepnpuarne npusna-
eTcsi 6aHKPOTOM, B IIPOTUBHOM CIy4ae — CUu-
TaeTCs HaJe>KHBIM B acIeKTe I/IaTeXecloco0-
HOCTHL.

2.METOA NOCTPOEHUA

HEMPOCETEBOW MOAENU
AUATHOCTUKN BAHKPOTCTB
VI37105XMM CYIIHOCTD Mpe/IaraeMoro Imogxo/a.
Ha ocHoBe JaHHBIX OYXTanTePCKOI OTYETHOCTH
bopMmpyeTCst HECKONBKO aTbTEPHATUBHBIX CIC-
TeM ITOoKasareJieil, KOTOpble B paMKaX pa3BlBae-
MOro aBTopaMu 6arecoBCKOTO IMOX0fA MOXKHO
Ha3BaTh MeTarunoresamu H . Merarumnoresst
{H,H,,...,H,,...,H;} ornnyaroTcsa Mexay coboi
HabopoM GaKTOPOB:

H =<X,Y>i=1LN, k=10, (5)

rje NHk — KOJIMYECTBO OIBITOB (HE3aBUCHK-
MBIX [IEPEMEHHDIX) X ; B CHCTeMe IOKa3aTesneri
H,; G - xomm4ecTBO a/IbTepPHATUBHBIX CUCTEM
nokasarejey (MeTarnioTes); i— HOMep OIBITA.
Hampumep, cucrema nmoxasareneit (CII), mpemo-
>xerHas O. I1. 3aiteson [3], BkirodaeT B cebs 6
nepeMeHHbIX; 10 MHeHHIO A. O. Hefocexkuna [4]
JUIsL AMATHOCTUKY GAHKPOTCTB HY>KHO VICIIO/IB30-
BaThb 16 mokasaresei.

HexoTopble ncciefoBarteny yTBepKAAT, 4TO
HEBO3MOXXHO IIOCTPOUTDH YHUBEPCATbHYIO MO-
Jlellb AMAaTHOCTUKU GAHKPOTCTB, KOTOPAs OfM-
HAaKOBO XOPOIIO paboTasa Obl /s MPeAIPUATHUIA
n060it oTpacnu. B manHoI paboTe memaeTcs mno-
IBITKA IOCTPOEHMSI MOJIE/IV IMAarHOCTUKM OaHK-
POTCTB [/Is1 CTPOUTENbHBIX HpennpusTuii. [Ipu
3TOM 3apaHee HEM3BECTHO, KaKas U3 CUCTEM I10-
KasaTesieil HayIyqyM 00pa3oM IOAXOAUT s
OOCTVKEHUS 3TON Le/N.
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OtpenbHOTO M3ydeHus TpedyeT BOIPOC O BIIN-
SIHUY Ha Ka4eCTBO 00y4eHsI HellpoceTell TaK Ha-
3bIBA€MBIX aHOMAJIbHBIX MV IPOTUBOPEYNBBIX
HabMoeHN, cofiep>Kalnxcs B faHHbIX. [Toka
OTPaHNYMMCS JOCTATOYHO OOIIMM OIpefe/IeH -
eM: IPOTUBOPEYNBBIMY (AaHOMa/TbHBIMM) MOX-
HO CUUTATh HAOJIONEH s, IBHO BBIAE/IAIONIECS
Ha ¢oHe Bceil BBIOOpKM (HalpuMep, eCiu 3Ha-
4YeHle NIEPEMEHHOM B NECATKN pa3 OT/INYAETCA
0T cpepHero). B pamkax kmaccmyeckoro perpec-
CHOHHOTO aHa/AM3a yfaleHe aHOMa/IbHbIX Ha-
OIIOEHIIT CYUTAETCA IIOIE3HON U HEOOXOMMMOIT
HpOoLeypoil. YiajeH)e aHOMa/IbHBIX Habmofe-
HUII lefiaeT JaHHble 60nee OTHOPOTHBIMM. [Iist
3a/la4y alIpOKCUMAIIMA 3TO, HECOMHEHHO, XOPO-
mo. Ho mpu nmocrpoennm HeilipoceTeBoO Mojie-
I AUATHOCTUKY OQHKPOTCTB CYIIECTBYeT CBOs
crienuduka: B mporecce o6ydeHns HellpoceThb
«y4UTCsI» paclo3HaBaTh 00pa3 GaHKpOTa UIN
He 6AaHKPOTa 110 HEKOTOPOMY HabOpy 3HaYeHUI
BXOJHBIX IlepeMeHHbIX. Eciu epen o6y4yeHnem
OYZYT yZaleHbl BCe aHOMa/IbHbIE TOYKH, TO JJaH-
HbI€ MOTYT CTaTh CIMIIKOM OTHOPOJHBIMM, «HE-
KOHTPAaCTHBIMU» ¥ HellpoceTy OymeT cloXxHee
UIeHTUPULIMPOBATh OAHKPOTOB U HEOAHKPOTOB.
Jlo mpoBeneHNsA BBIYMCIEHNIT BOIIPOC O BIMAHNUA
aHOMaJIbHBIX HAaO/TIOfleHNIT Ha KaueCTBO MOJe/N
OCTaeTCA OTKPBITHIM.

Kakne manHbIE MOKHO CUMTATh aHOMAaJIbHbI-
mu? [{s1 perraeMoit HaMI 3aiaqy HeOOXOAUMO
nopo6parp nopxopAummit kpurepuii. lllnpoxo
M3BECTHBIN KpuTepuii VIpBrHa B JaHHOM CITy4ae
HeIpyeMJ/IeM, TaK KaK Hally JaHHbIE ABJIAITCA
MHOTOMEPHBIMY, K&K0e HaO/MoeH e IIPefiCTaB-
€T co00ii BEKTOP-CTPOKY < X,,p, >,i = LN .
B pabote, mOCBAIeHHOI TOCTPOEHNIO MOJie/Ie
HAJIOTOBOTO KOHTPOJIA [2], /IS BBISABJIEHNS IIPO-
TUBOPEYVBBIX HAO/MIOIEHNIT aBTOPBI IIpefIaraim
VICTIONIb30BATh aHAJIOT KOHCTAHThI JInmmnia:
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=1 = (6)

—

rme X, ,555 — 671M3Kue 110 BBIOPaHHOI IMCTIO-
BOI1 Mepe BEKTOP-CTPOKH, Y, ,),; — COOTBETC-
TBYIOIIME M 3Ha4Y€HMA BHIXOLHON BEINYMHBI.
OpHako B paccMaTpuBaeMoOIl 3ajjade MCXOAHAA
nepeMeHHasA Y NPUHUMAET JUCKpPEeTHbIEe 3Haue-
HyA 0 win 1, moaTomMy BemmdmHa (6) CTAaHOBUTCSA
HeMH(OPMATVBHOIL.

Jl/1 BBIAB/IEHMA aHOMAJIbHBIX HAOMIOEeHMIT
npejaaraeTcsa ciefyliee IpaBUIO: BEKTOP-
CTpoKa < )_c',., Y, > TpU3HAETCA aHOMAJIbHOIA, €C/IN
XOTsI ObI OZIIH KOMITOHEHT BEKTOPa )_c’i HapylIaeT
MIPAaBUJIO «TPEX CUTM», TO €CTb He BBIIIOJTHAETCA
yCIIOBME:

(7)

x,; €lx; —3axj;fj +3ax/_],

e X; - CpefjHee IO BRIOOPKe 3HaUeHMe (ak-
Topa X;; 0, - BBIOOPOYHOE CPeIHEKBAPATH-
YecKoe OTKIOHeHMe (paKkTopa X;. AHOMA/bHbIe
HaOJIIOIeHNS YAAIAI0TCA 13 6asbl JaHHBIX U He
YIaCTBYIOT B 00y4eHUN HePOCEeTH, HO BK/TIOYA-
I0TCS1 B TECTOBOE MHOXKECTBO U MICITOIB3YIOTCS
JUIsI OLIEHKM KadyecTBa 00y4eHM .

[l71st BBI6Opa ONTHMANTbHONM CHCTEMBI ITOKA-
3aTesieil CTPONUTCS BCIIOMOTaTe/IbHAs HEPOCeTb,
KOTOpas 06yJaeTcsi Ha pa3HbIX HAOOpax JAHHBIX,
cooTBeTCTBYIUX MeTarunoresam H, . Ilpu
9TOM HUCIIONb3YeTCSI OAVH U TOT )K€ aITOPUTM
06y4eHsI, OMMHAKOBOE KOIMIECTBO 310X 00y de-
HIisT, QUKCHUPYeTCsT KOMMYIECTBO TOYEK B 00yYaro-
I1[eM U TECTOBOM MHO>KECTBe.

OrjeHKa Ka4eCTBa IOy Y€HHBIX HEPOCETEBBIX
Moiefiet IPOBOANTCS [0 Pe3y/IbTaTaM TeCTUPO-
BaHN Ha JAaHHBIX, He YYAaCTBOBABIINX B 00yde-
Hyuu. [Ipy 9TOM HeOCTaTOYHO IIPOCTO BBIYNC-
IUTH JOJTI0 MPAaBUIbHO NAEHTU(GUIMPOBAHHBIX
HPERPUATIN, HEOOXOAMMO YINTHIBATD KOIIYIeEC-
TBO, a [7IABHOE, XapaKTep JOIYIIEHHBIX MOJIE/BIO
omn6ok. B 3agadax kmaccupukanmnm BO3MOKHBI
nBa Buza oumn6ok. Ecin npennpusitue-6aHKPOT
Ob110 KmaccupUIMPOBAHO KaK HaJe>KHOE, TO
9TO omMOKa IEePBOTO poa («IIPOIYCK IIeTn» MO
TEPMIHOIOT MY PALMOIOKAIINN), CIIN, Ha060pPOT,
HaJie)XHOe IPEeNIpPUsATHe ObIIO OIpefeNeHo Kak
0aHKpOT, TO 3TO OMOKa BTOPOTo poya («I0Xx-
Hasi TpeBora»). OueBMHO, YTO IPU AMATHOCTIKE

0aHKPOTCTB ILleHa OUIMOOK ITepBOrO ¥ BTOPOTO
pofia pasnuyHa. B 60nplnHCTBe c1y4aeB ropas-
1o omacHee oIMOKM MepBOTo poaa (Hampumep,
Jy4Ille OTKa3aTh B 3aliMe HafleKHOMY 3aeMIIVKY,
YyeM BbIJJATh KPeAUT NOTeHIMAIbBHOMY 6aHKPOTY).
JI7151 OKOHYATeTbHOM OLJ€HKM KauyecTBa Hellpoce-
TeBBIX MOJIeJIell IIPeJjIaraeTcs UCIO/Ib30BATD Clle-
IYIOLIUI IIOKa3aTeb:
Ky =Nyn—Nyn—Ngr, (8)
k k k k
rje N;,k — KOJIMYEeCTBO BEPHO MeHTUDNIIN-
POBAaHHBIX NPeATIPUATHIA /I MeTarunoTessl H, ;
N },k — KOZIM4YeCTBO oubOoK 1-ro poma; N f[k - KO-
JINYECTBO OLUIMOOK 2-TO POfia; 1,1y, F; — YHE/IbHBII
BeC KaXJ0ro nmokasarens. Beca 7,77, HasHa4a-
I0TCAA cormacHo npasuty OuinbepHa [4]:

. 2An—i+1)

(n+Dn ®)

rge N — KOJMMYECTBO PAHXXMPYEMBIX IIOKa-
sateneir. Dopmyny (9) MOXHO MCIIOTB30BATD
B C/Iy4ae, eC/Iyi HEKOTOpOe MHOYXKeCTBO KpUTepu-
eB YIOPs/JOYeHO B IOpsAAKe YOBIBAHMS UX 3HA-
4MMOCTM. B HameM ciydae OymeM cuuTarh, 4TO
IpY OLleHKe KayeCTBa AMAarHOCTUKM Hambosee
Ba)KHBIM sAB/ISIETCA 00lee KOMIECTBO BEPHO
UeHTUPUIVPOBAHHBIX IPEANPUATHUI, A 3aTEM
C/IeflyeT YYUTHIBATh KOMNYECTBO OLIMOOK Iep-
BOTO 1 BTOpOro poga (7 =3). OkoHYaTe/bHbII
BBIOOP CHCTEMBI IIOKa3aTelell OCYIeCTBIACTCA
IO TIPaBUITY:

H, :K|H, -max{k, jk€1G.

To ecTb HawTy4IIell IPU3HAETCA CUCTEMA II0-
KasaTeselt, I/ KOTopoyl BenmuunHa (8) 6yzmer Ha-
u6obLIETL.

CyTb 6alieCOBCKOTO IOAXO/A 3aK/TI0YAeTCs
B TOM, YTO /IS IIOCTPOEHNA MOZIE/N JUATHOCTH!-
K11 6AaHKPOTCTB C/IeflyeT UCIOIb30BATh HE Of[HY
HellpoceTb, a aHCaMO/Ib IMIOTe3-HellpoceTell,
HNpUHAJIeXAINX K OGTHOMY TUIy (Halmpumep,
MHOTOC/IONHBI mepcentpon) [9]. Hetipoce-
TU, BXOJALIME B aHCAMO/Ib, MOTYT OT/INYAThCS
KOJIMYeCTBOM CKPBITHIX C/I0€B, KOMNIECTBOM
HEeJIPOHOB B CKPBITBIX CJIOSIX U BUJJOM aKTUBa-
IVIOHHBIX QyHKIuIL. I o6ydeHns cereir 6aiie-
COBCKOTO aHCaMOJIs UCIIONIB3yeTCS CUCTeMa
nokasareneit H, . OueBUAHO, 4TO Ka1eCTBO
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HellpoceTeBBIX MOJienelt ancaMbiis 6yzer pas-
JINYHBIM, IO3TOMY TIOC/Ie 00y4eHNUs IIPOBOANT-
cs mpoleAypa aloCTepUOPHOI GUIBTpALNN,
B pe3y/bTaTe KOTOPOil OYAyT OTCesAHBI HauMe-
Hee y/lauHble TUIIOTe3bl-HelipoceTn. B kauecTBe
Kputepus GpuUAbTpanUM TOTUYHO OBIIO 6B MC-
no/1b30BaTh Kputepuit (8). ®unbTpanus He-
pOCeTeBBIX MOJiefieil 6aileCOBCKOTO aHCaMOIsa
IIPOBOANTCS IO MPaBUIIY:
KHk Z n, (10)

T7ie 7) — 9KCIepPTHO 3aJjaBaeMoe 3HaueHue. Te
HeIPOCeTH, JI1 KOTOPBIX paBuio (10) He BBIIION-
HSETCS, YAA/AIOTC U3 6alieCOBCKOTO aHCaMOJIL.

OxoHuaTenbHasA KMaccupuKanusa IpoBOgUT-
CSl IyTeM OCpeJHEeHNs BCeX pacYeTHBIX XapaK-
TePUCTUK Ha OTGIMIBTPOBAHHOM 0aiflecCOBCKOM
a"camorte.

3.PE3YJIbTATbI BbIYMMCJIUTEJNIbHbIX
SKCMNEPUMEHTOB

B paMKax BBIYMCIUTENbHBIX 9KCIEPUMEHTOB
paccMaTpUBAaNIOCh YeThIpe albTePHATUBHBIX
CUCTEMBI II0Ka3aTeseil, KOTOpPble MCIIONIb3YI0T-
CS B PAa3MMYHBIX MOJENSIX TUATHOCTUKYU OaHK-
pPOTCTB: B mATU(AKTOPHON Mojenu AbTMaHa
[6], mogenax Hemocekmua [4], 3annesoi [3]
u Paxumkynosoit [5]. Bo Bcex ykasaHHBIX MO-
llensAxX B KadecTBe paKkTOpoB (mokaszaTereir)
VICIIO/Ib3YIOTCSI OTHOCUTEIbHbIE Be/TMYVHBI, Xa-
paxTepusyole GUHAHCOBOE COCTOSIHME NIpef-
npuaTtusa. Hanpumep B Mogenn AnbTMaHa Mc-
IIO/Ib3yeTCs CAefyIoLuil Habop ImoKaszaTesne:
OTHOILIIeHME COOCTBEHHOTO 0OOPOTHOTO KaIu-
Tajia K CyMMe aKTVBOB; OTHOILEHYe Hepaclpe-
Jle/IeHHOJ IPMOBUIN K CYMMe aKTVBOB; OTHOIIIe-
HYe IPUOBIIN 1O YIIAThI IPOIIEHTOB K CyMMe
AKTUBOB; OTHOLIEHIE CTOMMOCTI COOCTBEHHOIO
KaluTana K 3aeMHOMY KallUTajly; OTHOLIEHNe
BBIPYYKM K CyMMe aKTIBOB.

O6LMM HEZOCTATKOM MHOTUX MOJE/Iei Jua-
THOCTUKM OAaHKPOTCTB ABNAETCSA TOT PaKT, YTO
B MO/Je/Ib BK/TIOUAIOTCSI B3aMMHO KOPPeInpo-
BaHHbIe oKa3aTenn. B pabore [5] mpenmaraercs
METOAMKA TIOCTPOEHMS CUCTEMBI HEe3aBUCHMbIX
IIOKa3aTesiell, Ha OCHOBE KOTOPOI1 B la/IbHENIEeM
CTPOUTCS MOJe/Ib JUATHOCTUKN OAHKPOTCTB.
[To MHeHMIO aBTOPOB, 3TO BBHITOZHO OTINYAET
Mozenb PaxuMKynoBoit OT Mofeneit AlbTMaHa,
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Hepmocexnna u 3aituesoii. VMinpopmanumonHoi
0a30Jl IpM MOCTPOEHUM BCeX YIOMSIHYTHIX
BBILIIE MOJIeTIell ABJIAIOTCS JAHHbIe OyXranTepc-
KOI1 OTYETHOCTML.

B pacnopspxeHuu aBTopoB ObUIM JaHHBIE O pu-
HAaHCOBOM COCTOAHMUM 136 pOCCUIICKMX CTPOUTEIIb-
HBIX IPEAIPVISTII, IpydeM 68 13 HUX — 6aHKPOTHI,
a 68 — crabuipHO paboTatomye mpepnpuaTya’. Ha
OCHOBe 3T0l1 MH(OpManyy 66110 cHOPMIPOBAHO
qeThIpe 0a3bl JAHHBIX BUJA [) — (X,y.hi=LN>
OT/IMYAIOIMEC KOTMYeCTBOM 9K30T€HHBIX Ilepe-
MEHHBIX {X j} . Kaxxpas 6a3a jaHHbBIX ObUIa CTyvaii-
HBIM 00pa3oM pa3bura Ha obydJarolee ¥ TeCTOBOE
MHO)XecTBa. B o6y4aromiee MHOXecTBO BXxOAUT 100
NIpeJIpUATIIN, B TECTOBOE — 36.

s usydeHus BOIpoca O BAMAHUM aHO-
Ma/IbHBIX HAaOTIOEeHMIT OBIIO CLIe/IaHO CIIeRYIo-
mjee: B KaXk1oJl 06ase JaHHBIX ObIIM BBIAB/IEHBI
aHOMAJIbHBIE BEKTOP-CTPOKU IO mpasuiy (7).
B cpenHeM, KOMM4YeCTBO aHOMaTbHBIX HAO/IIO-
IOeHUI cocTaBiAno 8-12 % ot obuero o6bema
BBIOOPKI. AHOMa/IbHBIE HAOTIOfIeHs OBV TIpU-
HYIUTETbHO BK/IIOYEHbI B TECTOBbIE MHOXECTBA.
I[TIpu aToM 061jee KONMMYECTBO 3amuceil B obyya-
IOLVIX 11 TECTOBBIX MHOXKECTBAX OCTA/IOCh TEM JKe
cambIM — 100 1 36 cTpok cooTBeTcTBeHHO. [lepern
oOydJeHMeM Bce JaHHBIE OBII HOPMYUPOBAHBI
CTaH/JapTHBIM 06pa3oM.

[TocTpoeHnne HeitpoceTeBBIX MOJie/IEN IIPOBO-
AWIOCh IpY MOMOILM HelipoamynAaTopa Neuro
Solutions 4.0 (memoBepcus). [Ins Bpibopa Ha-
WTy4Ileil CUCTeMBI IT0Ka3aTeneii Oblta co3pa-
Ha BCIIOMOTraTe/lbHas HEMPOCETh CIIeYIONIen
KOH(QUIypauyu: MHOTOC/IONHBII IIepCEeNTPOH
C IATHIO CKPBITBIMU CTIOIMU HENIPOHOB, aKTHU-
BaIMOHHAsA QYHKIMA B CKPBITBIX C/IOAX — TU-
1epOONMMYeCcKUil TAHTEHC, B BBIXOHOM CJI0€ —
nuHeNnHasA. KonnyecTBo HEMIPOHOB B CKPBITHIX
CJI0SIX Ha3HAYaJIOCh CITy4ailHbIM 00pa3oM: B Ilep-
BOM CJIo€ — 8; BO BTOPOM — 24; B TpeTbeM — 72;
B 4eTBEPTOM — 36; B IATOM — 6. IIpu oOydyeHun
VICIIOJIb30BAJICA QITOPUTM C 0OPAaTHBIM pacIpo-
CTpaHeH}eM OMNOKN.

I[Tocre 06y4eHns ceTy ObUIM IPOTECTUPOBAHBDI
Ha JJAHHBIX, KOTOpbIe He y4aCcTBOBAJIN B 00yde-
Huu (36 npennpuATnit). PesynbTaTsl TeCTUpOBa-
HYISI CeTell IIpeCTaB/IeHbl B aos. 2.

! JlaHHbBIe OYXraATepCKOi OTYETHOCTH IOTYYEeHBI aBTOPAMM U3 MEXK[Y-
HapoyHoI1 6a3bl faHHbIX «Bureua VanDijk», a cBefieHnsa o 6aHKpOTCTBe
HOJTyYeHBI 110 JAHHBIM Briciero ap6urpasxsoro cyza PO.
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Tabnuuya 2
Pe3ynbTaThl TECTMPOBaHMS BCMOMOraTe/IbHOM HEMPOCeTH
ANS pasNUYHbIX CUCTEM NOKasaTenein
Konunuectso Dons
. NpaBu/bLHO NpaBu/bLHO Bcero Owmbok Ownbok K
Cucrema nokasareneii H,
pacno3HaHHbIX pacno3HaHHbIX owubok | 1-ropopa | 2-ro popa
npeanpusaTHii npeanpuaTUi
MNpoTuBOpeuMBbie AAHHDIE HE YAANANUCH M YYACTBOBANU B 06Y4eHUM HEMPOCETH
CM HenocexknHa 25 69,44 % 11 6 5 9,67
CIN PaxumkynoBoii 25 69,44 % 11 10 1 9,00
CI 3aiiueBoi 30 83,33% 6 5 1 13,17
CIM AnbT™MaHa 30 83,33 % 6 3 3 13,50
MpoTuBOpeunBbie AaHHbIE B 06YUEHMM HE Y4aCTBOBA/M, a BOLLIM B TECTOBOE MHOXKECTBO
CMN HepocexkuHa 33 91,67 % 3 1 2 15,83
CIN PaxumkynoBoi 32 88,89% 4 2 2 15,00
CM 3aiuesoit 27 75,00 % 9 3 6 11,50
CMN Anbt™aHa 31 86,11% 5 3 2 14,17
Tabnuua 3
BbaiecoBckuit aHcambnb HelipoceTen ANna cMCTeMbl Nokasatenen HepoceknHa
Konuuecteo OnTuManbHoe
N2 cetn CKPbITbIX KO/IMYECTBO HEAPOHOB Bup, akTMBaLMOHHOI (YHKLMM B CKPBITbIX CIOAX
cnoeB B CKPbITbIX CIOAIX
HCM1 1 12 [Mnepbonnueckuii TaHreHc
HCM2 1 14 [MnepbonnyeCcKmii TaHreHc
HCM3 2 11,11 [Mnepbonnyeckmii TaHreHe B 060MX CNOAX
HCM4 2 13,14 [Mnepbonuyeckmii TaHreHC B NepBoM C10€, CUrMOUA — BO BTOPOM
HCM5 2 13,13 [Mnepbonnueckmii TaHreHe B 060MX CNOAX
HCM6 2 13,14 [Mnepbonnyeckmii TaHreHC B NepBOM C10€, CUTMOUA — BO BTOPOM
HCM7 3 13.14,10 [Mnepbonnyeckmii TaHreHC B NepBOM M TPETbEM CJI0€, CUTMOMA —
BO BTOPOM
HCMS 3 13,15,11 [MnepbonnUyeCcKuii TaHreHC BO BCEX COSX
HCM9 3 12,12,13 MnepbonMyecKkmii TaHreHC BO BCEX CNOSX
HCM10 3 10, 14,15 [MnepbOoNMYeCKmii TaHTEHC BO BCEX CNOSX

OreHka KauecTBa MOJe/IeN IIPOBOAVIIACH 110
Kputepuio (8). Ananus TabauIbI 2 TOKA3bIBa-
eT, 4TO 00111ee KOMMYEeCTBO OMNOOK 1 OIMIMOOK
1-ro pofa 3aMeTHO MEHbIIIe B TOM CITy4ae, eC/I
aHOMaJ/IbHble HAOMIOeHNs TIpegBapUTeNb-
HO yJa/IsUINCh M He YYaCTBOBAIM B 0OYYEHNM.
[TpenmonosxeHne 0 NOME3HOCTH aHOMAIbHBIX
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HaO/MI0JeHNIT B 3aadax KaaccuuKanum He
HOJITBEPAUIOC.

Hawmny4mmnit pesynprar (HauMeHbIIee KO-
ANYeCTBO OMMOOK U HauboOsIbllIee 3HAYEHME
KHK=15,83) OBIT JOCTUTHYT A/ISI CUCTEMBI
nokasareneit Hemoceknna, KoTopast BKIIOYaeT
B ce6s1 16 ¢pakTopoB. buskue pesynbraThl Opn
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Tabnuya 4
Pe3synbrathl TeCTUpOBaHMA 6ailecOBCKOro aHcaMbns HeipoceTen,
06yuaBLUMXCS Ha cucTeMe nokasaTtenei HepoceknHa
Dlons BepHo Bcero Konuuectso Konuuectso K W
N2 cetu pacno3HaHHbIX OLIKOOK OLIKMOOK t
N owmnboK
npeanpuaTUi 1-ro popa 2-ro popa
HCM1 66,7 % 12 6 6 59,00
HCM2 66,7 % 12 6 6 59,00
HCM3 80,56 % 7 2 5 63,00
HCM4 75,0 % 9 3 6 61,50
HCM5 86,11 % 5 1 4 64,50
HCM6 72,2% 10 4 6 60,67
HCM7 80,56 % 7 3 4 62,83
HCM8 80,56 % 7 3 4 62,83
HCM9 75,0 % 9 4 5 61,33
HCM10 77,78 % 8 3 5 62,17
CpenHee
Ha OTQUILTPOBAHHOM 83,33 % 6 3 3 63,50
aHcambne

IIO/Ty4YeHbI /ISl CUCTEeMBI IIOKa3areseil PaxuMky-
JIOBOI1, BK/TIOYaoIeit B ce6s 10 pakropos. Itn
JiBe CHCTeMBbI II0Ka3aTesIell MO>KHO IIPU3HATh PaB-
HOLIEHHBIMIL.

[lanee, pyst KaXKHoit 13 BBIOPAaHHBIX CUCTEM
1oKasaTeseil 6bUT co3aH aHcaMO1b u3 10 Heli-
poceTeBbIx Mofieneit (zanee — HCM). Xapaxre-
pucTUKY 6alleCOBCKOTO aHCaMOJIs I CUCTEMBI
nokasarenert HemoceknHa npuseseHa B maosn. 3.
OnrumanbHOe KOMNYeCTBO HeJPOHOB B CKPBITBIX
CI05X TOA0MPAIOCh IYTeM IIPefBapUTEIbBHOTO
o0yueHus HelpoceTell.

[TpenBapuTebHBIE pacyeThl IIOKA3a/IN, YTO
13 BCEX BUIOB aKTVBALMOHHBIX QYHKINIL, O-
CTYIHBIX IIOIb30BATE/II0 B HEIPOIMYIATOPE
Neuro Solutions, ¢pyHKIVA rUIEpOONTNIECKOTO
TaHTeHca o0ecreynBaeT HauIyqlee KaueCcTBO
o6y4enus. IloaToMy nMeHHO 9Ta QYHKIMS MC-
II0/Ib30BAJIaCh B OOJIBIIHCTBE HelipoceTel Oarte-
COBCKOro aHcamb6/a. OnTuManbHOe KOMMYec-
TBO HEJPOHOB B CKPBITBIX C/IOSIX ITOAOMPATIOChH
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C ICTIO/Ib30BAHNEM CIIeLIIa/IbHBIX BO3MOXKHOCTEN
nporpammsl Neuro Solutions.

PesynbpTarhl TECTMpPOBaHMS HelipoceTell aH-
caMOJ1s1 IpUBEZieHbI B maobsL. 4.

QunbTpanua HelipoceTel MPOBOANUIACD 110
npaswuy (10). bt BbIOpaH ypoBeHb OTOPAKOB-
xu 1) = 0,62. Takum o6pasom, npouenypy dpuib-
TpaLMU IPOLUIN TONIBKO 5 u3 10 ceTeit 6ariecos-
ckoro aHcam6s: HCM3, HCM5, HCM7, HCM8
n HCM10. [Ina xaxioro npefnpuATus, BOLIes-
IIETO B TECTOBOE MHOXKECTBO, OBITIO pacCUNTAHO
cpenHee Ha OTGUIBTPOBAHHOM aHcaMOIIe 3Haye-
HIIe OTK/IMKA

1 &~

Z:Q*Zu”

i=1

(11)

rae Q* — KO/IMYECTBO T'UIIOTE3-HEIpOCeTeN,
IpoLIeIINX npouenaypy ¢punprpanyu. Ilo mpa-
By (4) 6blIa OLleHeHa BEPOATHOCTh OAaHKPOTC-
TBa. Pe3ynbTaThl OKOHYATe/TbHOM KTaccuuKanym
OTpakKeHBbI B ITOC/IEAHEN CTPOKe Ta0II. 4.



MATEMATUYECKUE U UHCTPYMEHTAJIbHbIE METOLbl 5KOHOMWKHU

Tabnuya 5
Pe3synbrathl TeCTUpOBaHMA 6ailecOBCKOro aHcaMbns HeipoceTen,
obyuaBLIMXCA HA cMCTeMe nokasartenen PaxuMKynoBoi
Dlons BepHo Bcero Konuuectso Konuuectso K W
N2 cetu pacno3HaHHbIX OLIKOOK OLIKMOOK t
N owmnboK
npeanpuaTUi 1-ro popa 2-ro popa
HCM1 80,5% 7 2 5 63,00
HCM2 75% 9 2 7 61,67
HCM3 83,3% 6 2 4 63,67
HCM4 80,5% 7 3 4 62,83
HCM5 77,7% 8 3 5 62,17
HCM6 80,5% 7 3 4 62,83
HCM7 83,3% 6 3 3 63,50
HCM8 66,65 % 12 5 7 59,17
HCM9 86,11% 5 2 3 64,33
HCM10 80,56 % 7 2 5 63,00
CpenHee
Ha 0TMNLTPOBAHHOM 88,8 % 4 1 3 65,17
aHcambne

Kak BupHO M3 TabnuIbl, OC/Ie ONepanun
ocpenHenus (11) fonsg BepHO pacIO3HAHHBIX
npepnpuATuit coctasmna 83,3 % (30 u3 36 mpen-
IPYATUI TECTOBOTO MHOXKECTBA). TOT pe3y/IbTaT
IIPEBOCXOAMT ITOKA3aTeN KaXKI0M 113 HEMPOCeTe
6aifleCOBCKOTO aHCAMOJIS B OTe/IbHOCTH (KpoMe
HCMS5). Takum 06pa3om, Mbl TONTy4Ynn yoenu-
Te/IbHOE CBUJETENbCTBO 3 pexTuBHOCTI OaitecoB-
CKOTO HOJXOfa.

PesynbraThl TecTMpoBaHMA 6alieCOBCKOTO aH-
caMO71s1 HeifpoceTeit, 00y4aBIIVXCs HA CUCTEMe I10-
Kasaresneil PaxyMKy/10BoIi, TpuBeieHb B mab7. 5.
ITo cBoeI CTPYKTYpe CeTH 3TOr0 aHCaMOIIA Mo
OT/IMYAIOTCA OT aHCaMOJIA ceTell U3 TabL. 3, H0aTO-
MY ITOAPOOHO OIVICHIBATD MX He OyeM.

Bein BeIOpaH ypOoBeHb OTOpPakKkoOB-
xu 1 = 0,63. [Ipouenypy dunbrpanun npoun
crenylomiye cety 6aitecoBckoro ancamb6s: HCM1,
HCM3, HCM7, HCM9 n HCM10. B nanHoM
ciny4ae ap ekt oT 6aitleCOBCKOTO MOAXO0AA MPO-
ABIIAETCA ellle ApYe. Bce mokasarenn kavecTsa
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IVIaTHOCTYMKM, pacCYNTaHHbIE ITyTEM OCPENHEHNA
Ha OT(UIBTPOBAaHHOM aHcaMOJIe, Tydllle IT0Ka3a-
TejeN KaXKI0 HeIPOCeT B OT/IE/IbHOCTIL.

BbIBO4bI

ey n 3aga4n MCCIefOBaHNA TOCTUTHYTHL: TIPe-
JIOKEeH ¥ anlpoOMpPOBaH B BHIYMCIIUTEIBHBIX 9KC-
IepUMMEHTAX METOJ] IIOCTPOEHMA HEIPOCETEBO
MOJe/IV OVATHOCTUKY OAHKPOTCTB Ha OCHOBE
0ajiecOBCKOro NOAXOfa. B BBIYMCINTEIBHOM 9KC-
nepyMeHTe 000CHOBaHA HEOOXOAVMOCTD YIa/IeHNS
U3 JaHHBIX aHOMa/IbHBIX Habmonenmit. [Tonydeno
ybenuTenbHOe CBUIETeNbCTBO 9 PeKTUBHOCTH
0aifecOBCKOTO ITOAXO/iA TPV TOCTPOSHIUY MOJIeTIet
AVarHOCTVKY GAHKPOTCTB C VICIIO/Ib30OBAHVEM VH-
Te/UIeKTya/IbHbIX MH(POPMAIVIOHHBIX TeXHOJIOTMIL.
HanpHeitmme uccnefoBanys OYAyT MOCBSAIIEHBI
Pa3BUTHIO 6ATIeCOBCKOI MIEOIOTVI IPYIMEHVITEIb-
HO K 3aJIadyaM JJAHHOTO KJIacca, a TAKXKe JICIIO/Ib30-
BaHMIO HEYETKIX METOIOB K/IACCU(UKAIN 9KOHO-
MUYECKIX OO'bEKTOB.
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YUTATEJIIO HA 3AMETKY

MEPLLEMNTPOH, nan MEPCENTPOH (aHrn. perceptron ot nat. perceptio — Bocnpu-
aTue; HeM. perzeptron) — MaTeMaTM4yeckas U KOMMbOTEPHAS MOAENb BOCMPUATUS
MHPopMaLmm Mo3rom (KubepHeTnyeckass mogenb Mo3ra), npegnoxeHHas MpaHKoM
Po3seHbnattom B 1957 . 1 peann3oBaHHas B BUAE 3NEKTPOHHOW MaliMHbl «Mapk-1»
B 1960 r. [lepuenTpoH cTan 04HOM U3 NepBbIX MoAeNnen HenpoceTen, a «Mapk-1» -
NnepBbiM B MUpe HEMpOKOMMNbIOTEPOM. HecMoTpsi Ha CBOK MpPOCTOTY, NepuenTpoH
cnocobeH 0by4yaTbCa M pelaTb 4OBOMbHO C/IOXHbIE 334a4M.

Ha doHe pocta monyngpHOCTM HEMpPOHHbIX ceTer, B 1969 r. Bbiwna kHMra Map-
BMHA MuHckoro u Cenmypa lNanepTta, KoTopas Nokasana NpUHLMNUANbHbIE OrPaHK-
YeHUs NepuenTpPOHOB. JTO NPUBENO K CMELLEHMIO MHTEpeca UcCiefoBaTenemn UCKyc-
CTBEHHOIO MHTENNIEKTa B NPOTMBOMOJIOXKHYK OT HerpoceTer 061acTb CUMBOJIbHbIX
BbIYMCNEHUN.

Bnocnencreum MHTEpec K HEMpPOCETSAM, M B YAaCTHOCTW, paboTam Po3eH6naTtTa, BO-
306HOBMNCA. Tak, HanpuMmep, cemyac CTPEMUTENbHO Pa3BMBAETCS OMOKOMMbIOTUHT,
KOTOpbI B CBOEW TEOPEeTUYECKOM OCHOBE BbIYMCIEHUI, B TOM yuncne, 6a3mpyeTcs Ha
HEMPOHHbIX CETSX.
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PEOOPMUPOBAHME OEATENbHOCTU PEATUHIOBbIX
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AHHOTALUMUA

B ctatbe paccmaTpuBaloTCs OEWCTBUS PerynvMpyrowmnx opraHoB ¢uHaHcoBoro pbiHka CLUA u EC -
Komuceunm no ueHHbiM 6ymaram u 6upxkam n EBpokoMuccum, HanpaeieHHble Ha peopMUpoBaHMe peli-
TUHIOBbIX areHTCTB C Le/blo NPefoTBpaLLeHNS NOBTOPEHUS KPU3UCHBIX SBNEHUI HA PUHAHCOBOM pbIHKE.
ABTOp aHanu3MpyeT cnabble CTOPOHbI MEXAYHAPOAHbBIX PEATUHIOBbIX areHTCTB M 3aKOHOA4ATeNbHble UHU-
LMaTUBbI, NPM3BaHHbIE NMPOTUBOCTOSATL UM B ByayLieM.

NccnepoBaHme CBSI3aHO C HECOBEPLUEHCTBOM MEXaHM3MOB PEWTMHIOBAHMS CEKbIOPUTU3UPOBAHHbIX
MHCTPYMEHTOB, KOTOPOE pEerynsipHoO MpUBOAMIIO K HECMpaBeaIMBOMY 33BbILLEHMIO UX PEUTUHIOB U, Kak
CnencTBue, K HaAyBaHMIO My3blpei Ha PbIHKAX CUHTETUYECKUX LONTOBbIX MHCTPYMEHTOB. YKa3aHHble Mpo-
LLecChbl NpeacTaBaAsSTCS OLHOM M3 MPUYMH KPpU3MCa MMPOBOTO PbIHKA UMOTEYHOrO KpeaMTOBaHMS U MUPO-
BOro (PMHAHCOBOTO PbIHKA B LLE/IOM.

CraTbs dokycupyeTcs Ha npobnemax perTuHroBaHms amuteHToB B EBpone u CLUA, npusoaarcs warm
perynsTopoB Mo UX peLleHuto, B YaCTHOCTM aHanusmpyeTcs 3akoH Joana — MpaHka, KOTopbi BO3naraeT
BCHO MOJIHOTY OTBETCTBEHHOCTU 33 MPUCBAMBAEMbIE PEUTUMHIM HA areHTCcTBa. [Jo cux Mop perTUHroBble
areHTCTBa MCNOMb30Banu nepeyto nonpasky K KoHctutyummn CLUA o cBo6oae cnoBa, B COOTBETCTBMM C KO-
TOpPOM PeNTUHIU NPeaCcTaBAAIM UX CBOOOAHOE MHEHME, UCKITHUas BO3MOXHOCTb CyaebHOro npecnenosa-
HMs. 3akpenneHHoe B 3akoHe [logaa — MpaHka 0653aTenbHOe BKAKYEHME SIMUTEHTAMU PENTUHIOB B NPO-
CMeKTbl SMUCCUMU JaeT BO3MOXHOCTb NMOAAYM MCKOB AepxaTensamu ByMar NpoTUB areHTCTB.

HoBoe eBponerickoe 3aKOHOAATENBCTBO COAEPXMT TpeboBaHMe O CO3L4aHUM BHYTPWU PEUTUHIOBbIX
areHTCTB OTAENbHbIX CTPYKTYPHbIX NOAPa3AeNeHuit, 04HO U3 KOTOPbIX OyAeT KOHCYNbTUPOBaTbh KOMMNAHUK
Mo BOMpOCaM BbiNycka obaurauui, a opyroe — NpucBanMBaTb PeMTUHIM 3TUM obauraumsaMm. B areHTcTBax
[O/MKHBI BbITb CO3AaHbI CNeLuanbHble OTAeNbl A9 NMPOBEPKU KauyecTBa PeWTUHIOB. PEMTUHIOBbIE areHT-
cTBa 0693aHbl pacKpbiBaTb MOAENW, METOLONOMMU U OCHOBHbIE NMPEeANONOXEeHMS, HA OCHOBAaHUMN KOTOPbIX
BbICTABNSIETCS PENUTUHI; PENTUHI AOMKEH ObiTb AMDPEPEHLMPOBAH B 3aBUCMMOCTU OT CIOXKHOCTU Mpo-
[yKTa; Mo uToram roga obsizatenbHa nybnvkauus otyeTa. HoBble npaBmna 3anpewarT NpefocTaBisnTb
KOHCANTUHIOBbIE YCIYTW U NPUCBAMBATb PEUTUHT GUHAHCOBLIM MHCTPYMEHTaM, eCin MHPOpMaLMK Hefo-
CTAaTOYHO A9 MPUHATUS peLLEeHUs.

KnioueBble cnoBa: MUPOBOM (UHAHCOBbLIA PbIHOK; MUPOBOM (UHAHCOBbLIN KPU3UC, MeXAyHapoaHoe
PENTUHIOBOE areHTCTBO; AedonNT; penTuHr; Kommccmsa no ueHHbiM Bymaram u 6upxam; EBpokomuccus;
EBponerickasi KOMMCCMA MO LEHHbIM ByMaraM u (UHAHCOBbLIM pbiHKaM; 3akoH Joaaa — MpaHKa; CeKbto-
puTU3aums.
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ABSTRACT

The activities of the USA and EU financial market regulating bodies, including the US Securities and
Exchange Commission and the European Commission, are considered in this paper. The above activities
are focused on reformation of rating agencies as a measure to prevent crisis phenomena recurrence
on the financial market. The author analyzes weak spots of international rating agencies as well as
legislative initiatives to overcome them in the future.

The investigation reveals the imperfection of mechanisms of securitized instruments evaluation which
has frequently led to unjustified overrating and hence to bubbling on the synthetic debt instruments
market. The above processes seem to be one of the reasons provoking the crisis of the world mortgage
lending market and the global financial market in general.

The paper focuses on issuer rating problems in Europe and the USA and describes approaches
to their solution; in particular, the Dodd - Frank Act that imposes on agencies all responsibility for
assigned ratings. Until recently, rating agencies made use of the first amendment to the USA Constitution
concerning the freedom of speech according to which ratings represented their free opinion not subject
to prosecution. The mandatory insertion of ratings into offering memoranda by issuers, as formalized in
the Dodd - Frank Act, provides securities holders with an opportunity to sue such agencies.

According to the new European legislation separate subdivisions should be set up inside rating
agencies one of which will provide consultations on bond issues and the other will assign ratings to
such bonds. Agencies should incorporate special departments to check the quality of ratings. Rating
agencies are obliged to disclose models, methodologies and basic assumptions based on which a rating
is assigned; the latter should be differential with respect to a product complexity; at the end of each
year an annual summary report must be published. New rules forbid providing consulting services and
assigning ratings to financial instruments unless sufficient information needed for decision making is
availableu.

Keywords: world financial market; global financial crisis; international rating agency; default; rating; the
Securities and Exchange Commission; the European Commission; the European Securities and Markets
Authority (ESMA); Dodd - Frank Act; securitization;

PU3VICHBIE COOBITHS, IPOU3OLIEALINE Ha VMY CeKbIOPUTU3MPOBAHHBIX MHCTPYMEHTOB. Tak,

MUpoBOM (prHaHCOBOM pbIHKe B 2000-€  pelITMHTOBbIe aT€HTCTBA YaCTO UTHOPUPOBAIN

rofibl, IIOKa3ajy HECOBEPUIEHCTBO Me- HU3KOE Ka4eCTBO KPEAUTOB, BXOAAIINX B CUHTE-
XaHM3MOB PeryIMpOBaHMUs ONepaluil ¢ IeH- TUYecKye JOIroBble MHCTPYMEHTHI, ¥ oOpaliam
HbIMM OymMaraMm M JGepUBaTUBaMU, IPUBeL- OCHOBHOE BHUMAaHUeE Ha OpEHMIbI M pelyTaLNio
lIee K OTPOMHBIM IOTEPsIM OAHKOB M YaCTHBIX  OAHKOB, UX BHINYCTUBIINX. OZHAKO KOJJIAIC
uHBecTOpoB. OfHA U3 C1a0bIX CTOPOH pery- PpbIHKA UIIOTEYHOIO KPEAUTOBAHMS U CBSI3AHHBIX
AUPOBAHUA — OTCYTCTBME OTBETCTBEHHOCTM  C HUM KPEAUTHBIX JePUBATUBOB IIOATBEPANII He-
PEITVHIOBBIX areHTCTB Ilepef] YaCTHBIMM IHBEC-  00XOAMMOCTDb peOpMUPOBaHNUS AeATEIbHOCTY
TOpaMy 3a HEOOOCHOBAHHO 3aBBILIEHHbIE peli- areHTCTB, IPMCBANBAIOLINX PEITUHIYN CeKbIOpPU-
TVHTY VIHBECTUIIVIOHHBIX OAHKOB ¥ BBIITYCKAeMBbIX ~ TU3MPOBAHHBIM MHCTPYMEHTAM.
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PEATUHTOBAHUE SMUTEHTOB B CLUA
MHorOo4YMC/IeHHble KPU3UCHI, UHUIIUUPOBAH-
Hble areHTcTBaMy B HO>xHO AMepuke, Mekcuke
1 A31H, He BBI3bIBA/IY TAKOT'O HEJJOBO/IbCTBA UX
[esATeIbHOCTDIO, KaK 9TO IPOU3OIIIO OCEHbIO
2001 r. B pesynbraTe 6aHKPOTCTBA KOHIJEpHA
Enron. ABTOpuTeTHBIE ayAUTOPCKME KOMIIA-
Hun Arthur Andersen u McKinsey 6b111 065-
SIBJICHBI TOT/ja COOOIHMKaMM ITpaBieHns Enron.
Heckonbko mecanes cinycta B 2002 1. TONHY
«JOTKOMOBCKUII ITy3BIPb»', YTO OKOHYATETbHO
no6yznuno Kourpecc CIIIA npuHATh 3aKOH, pe-
dbopMupyomui feATeTbHOCTb areHTCTB. B co-
OTBETCTBME C 3aKOHOM aHa/IUTUUYECKUE U TOP-
TOBbI€ OT/IE/Ibl B MHBECTULMOHHBIX KOMIIAHMAX
u 6aHKax ObI/IM pasje/ieHbl, a 6aJTaHCOBbIE OT-
YeTHl JJO/DKHBI OBI/IN CONPOBOXAATHCA MIUCh-
MEHHBIM 3asB/IEHIEM UCIIOIHUTEA, B KOTOPOM
OH IOATBEpP>XAaj NOAIMHHOCTb CBeJleHMIt. 3a
cojiepKallyecss B OTYETAX JIOXKHbIE CBeeHNA
3aKOHOM IIpeJlycMaTpuUBanach yroaoBHas OT-
BETCTBEHHOCTb.

OnHOBpEeMEHHO € 3TVM OBUIN IIPOBEEHBI IIPO-
KYpOpCKIe IPOBEPKN JeCAT NHBECTUL[MIOHHbBIX
6ankoB, B ToM uncine Goldman Sachs, Merrill
Lynch, Salomon Smith Barney, no pesynbra-
TaM KOTOPBIX OBLIM BBIBUHYTHI OOBMHEHV II0
¢dakrTaMm BBefieHNs B 3a0/Ty>KIeHIe MUHBECTOPOB.
Banku obemanu ucnpaButbcs. XoTs BO Bcex
3TUX CTy4asX NPUHUMAJIN YIacTHe Y PeiiTUHTO-
Bble areHTCTBa, KoMuccus o 1jeHHbIM Oymaram
u 6upxam CIHIA (manee - SEC?) He mpegnpuHm-
Majia IPOTUB HUX HUYEro BIJIOTH o 2006 1.

B 2006 r. 6611 mpuHAT 3aKOH 0 pedopmMupo-
BAaHNI PETUHIOBBIX ar€HTCTB’, TPeOyoIuil OT
HUX 0O/bIIel OTKPBITOCTY ¥ OTBETCTBEHHOC-
TU, YCUIEHUSI KOHTPOJIA 32 pe3y/libTaTaMIU CBO-
eif paboTbI, CTUMYIUPYIOLWINIT 60NBIIYI0 KOHKY-
PEeHIMI0 MeX]Iy aTeHTCTBaMu. B cooTBeTcTBUM
C 9TVIM 3aKOHOM areHTCTBaM ObI/IO IpeAmuca-
HO pas3fie/ATh GYHKUMY KOHCAJITUHTA I OLIeH-
ky. OHM MCHIOTTHVIN 3TO TpeOOBaHNe, BBIAEINB
TaKye OTHeNbl U JelapTaMeHThl B JOYepHUe
KOMIIaHMY. 3aKOHOM 3alpelianoch myonmnKo-
BaTb PETUHI, €CIM B CTPYKTYPUPOBAHUY 1[€H-

! JIOTKOMOBCKMI ITy3bIPb — He 0GOCHOBAHHDII PeabHBIM MONOXKEHMEM
Jie/T TIOBBILIEHHBIl MHTEPeC K KOMIAHMAM MHTEPHET-CEKTOPa, IPUBOJIs-
I K X [IePeOLIeHeHHOCTIL.

? Securities and Exchange Commission.

? Credit Rating Agency Reform Act of 2006.
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HOJI 6yMaryu IpUHMMAJIY y9acTe COTPYRHUKI
areHTcTBa. [locmenyomme rogpl HaIAALHO IPO-
IeMOHCTPUPOBA/IMN, KaK Pe/ITUHIOBble areHTCTBA
00XOAN/IM 3TOT 3aKOH. 3aKOH OYKBaJIbHO 3aIlpe-
man SEC «ofBepraTh pefiTMHIY COJEPIKAaTeNb-
HOMY peryIMpoBaHUIO, a TAKXXe BMEIINBATbCA
B NIOPAJOK IOATOTOBKM PEeTUHIOBOI OLIEHKI»
(1, p. 33].

OTKpBITBIM B 3aKOHE OCTAJICA BOIPOC, KeM
U KaK JI0/DKEH MepelpoBepATbCA M CAHKI[MOHU-
pOBaTbCA PENTUHI. YBenmdeHne nepconana SEC
IJ1d 9TUX Lieiell He IpeaycMaTpuBanoch. M ato
HeCMOTPS Ha KPUTUKY B aJ[pec areHTCTB B CBA-
31 CO CTy4YasMM MolLIeHHn4ecTBa B Enron u fo-
TKOMOBCKMX KOMIIaHMAX. [71aBHasA 1le/lb 3aKOHA
3aKJII09a/ach B CTPEM/ICHUU YHUYTOXUTD OJIN-
ronosnuio «bosnbIoit Tporku»*, kotopas B 1975 1.
0e3 BCAKMX Mpo6IeM HOMydniIa TUIeH3NN Ha
peliTuHroByo geAaTenbHocTb u3 pyk SEC. Tenepnb
BCe PelITMHIOBbIe aTeHTCTBA, CTpeMsllNecs 110-
nyuntb nunensuio SEC, Jo/mKHBI OblIN B ycTa-
HOBJICHHOM IOPsA/IKe IIPOITY COOTBETCTBYIOLINE
IPOBEPKM. ITO e OTHOCUIOCH K TPOJIKe Bely-
mux areHTcTB. [losTomy B 2007-2008 rr. KpOMe
TPOVIKY aT€HTCTB NNULIEH3UM IOTYIMU/IN elle CeMb
areHTcTB. CUTYyaluIo Ha pbIHKE 9TO, IPaBJa, He
U3MeHWIO: 95 % MUPOBOTO PENITUHIOBOTO O13He-
ca MO-TIpeXXHeMY HaXOIUTCA B PyKaxX U3BECTHOI
TPOMKMN.

JKenanme SEC He Memarph peliTUHTOBBIM
areHTCTBaM B 3HAYNMTE/IbHOII CTelleH) ObIIO IPo-
AVKTOBAHO MOCTIEACTBUAMMI «3¢(eKTa Bpaljaro-
mevica gBepn» (revolving door), kak Ha ie10OBOM
aMepUKAHCKOM CJI9HTe Ha3bIBaeTCs Mepexo]] Ha
paboTy 13 KOMMepYeCKUX CTPYKTYp B IIpaBIU-
TeNbCTBEHHBIE, ¥ HA000pOT. B 9TOM I/TaHe OueHb
MOKa3aTe/lbHBIMU ABIAKTCA IpUMepbl ApPTY-
pa Jlesuta (Arthur Levitt), P. Xysamu (Robert
Khuzami) n Mapun lanmmpo (Mary Shapiro).
[Tocne mo6oro kpusuca SEC nybnukyeT camo-
KPUTUYHBIE COOOIeHs, a Ha IPAaKTUKe BCe OC-
TaeTcs 0e3 mocaeaCcTumit [2].

Muwposoit ¢prHaHCOBBII Kpusnc 2007-2008 rr.
MOKa3aj THUIeTHOCTDb MPeAbIAYINX IONbITOK
peopMMpPOBaTD AEATENBHOCTD PENTUHTOBBIX
areHTCTB, KOTOPbIe CTa/lIN €ro MPSAMBIMU COyYac-
THUKaMu. B aroit cBss3u B 2010 1. 6bUT IPUHAT

* Borbluast TPoiiKa — Be#yljye peiiTIHIOBble areHTCTBa Mupa Standard
and Poors, Moody’s u Fitch.
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NOCbE
APTYP JIEBUT - pykosooumesns SEC ¢ 1993 2. no 2001 2. [locne cgoeli omcmasku nepewen Ha
pabomy e xeoxnc-¢poHd Carlyle, 3amem 8 Goldman Sachs u, HakoHeu, 8032108UN QUHAHCOBYHO
cynby 8 UHpopmayuoHHoM azeHmcmee Bloomberyg.
P. XY3AMMWU - pykosooumesnes denapmameHma SEC no cobaodeHuro 3aKoHHOCMU, paHee
3aHuman nocm mon-meHeoxepa Deutsche Bank New York™.
MAPUS LWATUPO - npedcedamens SEC ¢ 2009 no 2012 22. C 1994 2. bbina 4neHoM
HabnwoamensHeix coeemos 8 Duke Energy, Kraft Foods, a makxe npedcedamenem Cor3a
mpelidepos no ueHHsbIM byMazam (8 Hacmoswee spems Financial Regulatory Authority,
FINRA), uneHom npasnieHus 8 Xeon-¢poHOax U UHBECMUUUOHHbIX baHKax. [pu Heli bbiu
UHUyuuposawsi nocie kpusuca 2008 2. comHu pacciedosaHuli U y20/08HbIX 0e/1 Npomus
Goldman Sachs, 00Hako neped cydom npedcman Auib 00UH mpeLioep No UEHHbIM byMazam

mpemaoseeo 3UWeJ1oHA.

* MdopmaumonHoe coobiermne SEC ot 19.02.2009. URL: www.sec.gov/news/press/2009/2009-31.htm, npountano 10.11.2011.
Mctounuk: [2]. Mo nonoxenuio Pocctanaapta. Pexum gocryna. URL: http://rosstandart.su/sertifikat-iso-9001
(naTa obpauenus: 25.12.2012).

3akoH [logna — @psHKa, KOTOPbI IPU3BaH pe-
dbopMupoBaTh BCI0 GMHAHCOBYIO NHAYCTPUIO
CUIA n 3amututh noTpebuTeneil GpruHaHCOBBIX
ycayr B OyayueM. JlaHHBI 3aKOH COKpalia-
€T BO3MOXXHOCTb OAHKOB COBEpIIATh CIEKYIA-
TUBHBIE ONlepalMyi Ha COOCTBEHHBIE CPENCTBA
Y TIOBbILIAET OTBETCTBEHHOCTDb MEXIYHAPOJ -
HBIX KpeauTHbIX opranusanuit. ITo sakony [ox-
fa — OpsHKa KOHTPOJb HaJ| JeATeIbHOCTbHIO
PEeITUHTOBBIX areHTCTB I0/DKEH OCYIIeCTB/IATD
cnenuanbHbli Opuc KpefUTHLIX PENTUHTOB?,
ABNAIOIMIICA CTPYKTYPHBIM MOApPas/eNeHneM
SEC u oTcneXxnBarmoummii MeTOLONMOTUN U TIPOLie-
IypBI peiTUHTOBBIX areHTCTB. [To TpeboBanHmAM
3akoHa [logma — ®panka SEC BeipaboTana mop-
poOHBIe IpaBuUIa TeATeTbHOCTY PeITMHIOBBIX
areHTCTB. [laHHBIe IIpaBUIa BKIOYAIOT Tpebo-
BaHMA K KBaMMUKAIUU IIePCOHAA U METOJ0-
JIOTUAM OIpefe/leHNsA BepOATHOCTU HedonTa
SMMTEHTOB, ONMCaHMe PaKTOPOB, BANAIONIINX HA
PEITUHT KOMIIAaHUM, Y TIOPOOHYIO LKAy peii-
TUHTOB [/ KQXX/IOTO TUIIA MHCTPYMEHTOB.
3akoH [logna - @psHKa OTHBIHE BO3jara-
eT BCIO IIOIHOTY OTBETCTBEHHOCTH 3a IpUCBa-
UBaeMble PEITUHIY Ha areHTcTBa. [lo cux mop
peliTUHIOBble aT€HTCTBA MCIOIb30BaNIN Mep-
By1o monpasKy kK Koncturynun CIIA o cBo6o-
Jie CTI0Ba, B COOTBETCTBUM C KOTOPOI pENTUHIN

* Office of Credit Ratings.
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IpefiCTAaB/ISIN UX CBOOOZHOE MHEHME, VCKITIO-
4asi BO3MOXXHOCTD CyeOHOTO IIpeciefoBaHMs.
3akperieHHOe B 3aKoHe [logma — @panka 065-
3aTe/lIbHOE BK/IIOUEHNE SMUTEHTaMI PeITHIOB
B IIPOCHEKTBI SMMICCUN JJaeT BO3MOXXHOCTD IOfA-
9J1 VICKOB JiepyKaTesiMy OyMar IIpOTUB areHTCTB.
ITocne xpusnca SEC 9acTo KpUTHUKOBANIN 3a
TO, 4TO B 3aKOoHe 2006 I. He IIpeyCMaTpUBaIach
JacTasd CMeHa aHA/IMTUKOB, IPOBEPAIOLUINX OHA
VI Te )K€ KOMITaHuM, 1 3a oTcyTcTBMe y SEC npaBa:
e KOHTPOIMPOBATb ar€HTCTBA Ha NpeAMeT
COOTBETCTBUA LIeHbl Ka4eCTBY peliTUHIa
(B OyZAyILIeM 3TO MOTJIO OBl YAEP>KaTh KOM-
HaHUU OT MOJXOJA «KTO MPeJIoXUT Tyd-
NI peiTUHT 32 MEHbINE TeHbIU, K TOMY
Y TIOVIIY »);

 IIPOBEPATH, CYMEeCTBYeT IV KOHQPIUKT WH-
TepecoB MeXXy areHTCTBOM U 3aKa34MKOM
U B KaKVX (PMHAHCOBBIX OTHOIIEHIAX HAXO-
IATCSA aTeHTCTBA U UX BJIafIe/IbLIbL.

OTBeTOM Ha BCce KpUTHYECKNE 3aMeYaHUA
B agpec SEC 1 ee COTPYAHMKOB, BK/IOYas IIe-
peducieHHble, CTal NpeanokeHHb1 Komuccu-
eyl TEKCT U3 24 Mo)KenaHui, KOTOpble YaCTUYHO
BOILJIM B YIIOMAHYThIiT 3aKOH.

[’taBHOe ke B 3aKOHe IO-TIPeXHEMY He yuTe-
HO: COfiep>KaTeIbHbIX 3aMeYaHMil K JeATeTbHOCTI
XeX-(OHIOB He C/IelaH0; OCTAJIACh pa3pelIeH-
HOJI SMUCCHSA LIEHHBIX OyMar 4acTHBIMM OaHKaMM
U JPYTUMU Y9aCTHUKaM (PMHAHCOBOTO PBIHKA;
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®PC® ocTanach B YaCTHBIX PyKax; «TOKCUIHbBIE»
¢uHaHCOBBIE IPOAYKTHI He 3aIpelieHsl K oOpa-
II[eHNI0; TIPaBVIa IOATOTOBKY 6a/IaHCOB, B COOT-
BETCTBUM C KOTOPBIMU ITOTEPU MOTYT OTpa’kaThb-
Cs1 KaK IpUOBLIN, OCTANNCh HE3aTPOHYTHIMU;
BBbIBeJIeHJe PUCKOBAHHBIX OIlepalyii 3a 6anaHc
IpY IIOMOIM CIella/IbHbIX POEKTHbIX KOMIa-
HII TaK>XXe paspelleHo.

Benymue pelitTuHrosnie areHTcTBa S&P,
Moody’s n Fitch, ucnbiTeiBast o61jecTBeHHOE
llaB/IeHMEe CO BCeX CTOPOH, BbIpa)kaloT HecorITIa-
cue ¢ monoXeHusAMu 3akona JJonga - OpaHka,
Y B YaCTHOCTHU C TeMU, KOTOPbIe YIIPOILAIOT BO3-
MO>KHO€ IIpUBJIeYeHe K CYly aTeHTCTBA, YIyc-
TYUBILETO 13 BUAY BXHYIO MTHPOPMALINIO.

3a BpeMs, IpolIefliIee C MOMEHTA IPUHATHAA
3aKOHa, «bonbmas Tpoiika» ucTparnuia CBbllle
1 MJTH JO/UL. Ha T0O6MpPOBaHVe CBOMX IHTEPECOB
B KOHTpecce, yTBepKaaeT Thomson Reuters. 9to
IPUBENIO K TOMY, 4YTO OJHO 13 IPaBUTENbCTBEH-
HBIX areHTCTB ITIOTPe6OBaJIO 3alIPeTUTD 1000MCT-
CKYIO JIeATe/IbHOCTb 3TUX I'PYIII, YUUTbIBAA UX
BJIMAHME Ha IPaBUTE/IbCTBO, HAle)KHOCTb KOTO-
POTO OHU >Ke ITIOTOM U OL[eHUBAIOT [3].

HOBOE EBPOMENCKOE
3AKOHOAOATENBbCTBO
CepbesHble I3MeHEHUsI TIPABUJ/I UTPBI [JIsI peli-
TUHTOBBIX aT€HTCTB MOATOTOBMIa EBpomeiickas
KOMMCCYS, KOTOpask PeIOXKMIa SMUTEHTAM IIe-
PUOIMYECKY MEHATh areHTCTBA, IPUCBANBAIOLIE
uM peiiTuaru. HoBble HOPMBI IIPU3BaHbI B IeP-
BYI0 O4epefb OTPaHNYNTD IPOJO/DKUTEIBHOCTD

paboTHI C SMUTEHTAMI.

Tak>ke TO/KHBI UBMEHUTHCS MOTHOMOYM S
perynaTropa ceKropa — EBponeiickoi KoMmmuccun
II0 LIeHHBIM OyMaram 1 (pMHAHCOBBIM PbIHKaM
(ESMA?), koTopast CMOXeT 3aIlpenjaTh areHTC-
TBaM BBICTAB/IATb PEMTVHIYM CTPaHaM, IIOTyda-
IOLMM KPeAUTHI U3 CTaOMIN3aMOHHOTO (POH-
na EC. Takum o6pasoM OyeT npefoTBpalleHo
IIOJIy4eHle HEBBICOKOTO PeITUHIa B MOMEHT,
KOT/Ia CTPaHa UCIIBITBIBAET IPOOIEMBI, YTO MO-
KT MPUBECTY JIMIUIb K YXYJIIEHNIo 1 6e3 TOro
0e/ICTBEHHOTO IIO/I0>KeHMsI cTpaHbl. «EBponeiic-
Kasi KOMUCCYA 110 LIeHHbIM OyMaram 1 pyHaHCO-
BbIM pbiHKaM (ESMA) 6epert Ha ce6s1 GyHKUMM

¢ QepepanbHas pesepBHAs CUCTEMA — AHAIOT IEHTPAIBHOrO GaHKa
B CIIA.
7 European Securities and Markets Authority.
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110 HA/I30PY 3a KPYNHENI MU MeXAYHAPOJ-
HBIMU PeITUHTOBBIMU areHTcTBaMu — Moodys,
Standard & Poor’s n Fitch. Komuccus ormeuaer,
4TO JAaHHOE pellleHNe NPUBefieT K YBeTMYeHUI0
IIPO3PavYHOCTH HA PeITUHIOBOM pbIHKe. Hazizop
3a areHTCTBAMM IE€PENIeT K OpraHM3aLNM ITOCIIe
TOTO, KaK OHU IPOMYT PETUCTPALNIO B KOMIC-
cvn. 1o no3ponut ESMA mHcneKTupoBarh peli-
TUHTOBbIE AT€HTCTBA»®,

ITo 3ambicny EBpokoMuccuy, OLeHKM Kpeu-
TOCIIOCOOHOCTY CTPaH JJOJDKHBI TyOINKOBATh-
Cs1 TIOC/Ie 3aKPBITHS eBPOIeIICKUX OMPIK, HO He
Io3/IHee, YeM 3a 4ac 10 UX OTKpbITuA. Takxke
areHTCTBA SOJDKHBI OYyT HpeRyIpexaaTh SIMNI-
TEHTOB O IPO3:AIleM PeITUHIOBOM JIe/ICTBUM He
3a 12 yacoB, Kak ceifyac, a 3a CyTKI, YTOOBI ObI1a
BO3MOJKHOCTb IIepelpOBEPUTb pacyeThbl AaHAIN-
TUKOB.

B Hacroslee BpeMsa HeACHO, yaacTcs nmn EB-
pokomuccun yoenutb crpansl — wienbl EC B He-
00XORMMOCTHU KapAMHATbHOTO pedopMuUpoBa-
HYSL pabOTBI aT€HTCTB. DKC-MUHUCTP PUHAHCOB
@pannun, a HbiHe rmaBa MB® Kpucrun Jlarapp,
IpU3bIBa/a K 3aIpeTy NPUCBOEHU PEITUHIOB
npo6/ieMHBIM cTpaHaM eie BecHoit 2011 . B to
’Ke BpeMs CIel[Ma/bHbIl KOMUTET BEepXHeil Ma-
ATl apIaMeHTa Bennkobpurannn ere 1eTom
NpM3HAa/I aTeHTCTBA HEBMHOBHBIMU B Pa3KU-
TaHMM KpM3UCa ¥ He 0J00pII MHULMATUBY 110
OTMEHe pelITUHIOB [I/If CTPaH, MOMyJaloLUnx
¢nuHaHCOBYIO oMo, [IpencraBuTenn Benu-
KOOPUTAaHUY IPEIJIOKIIN CO3IATh He3aBUCUMOe
PeiTMHIOBOE aTeHTCTBO B IPOTUBOBEC aMepU-
KAaHCK/M MOHOIIO/ICTAM.

ITo cocroanuio Ha mapt 2012 r. 3a 0TKa3
OT MpeJI0XKEeHNA O POTAlUU PETUHTOBBIX
areHTCTB BBICTYIA/IM OKOJIO IOIOBUHBI TOCY-
napctB EC, Bxiouas Bennko6purannio, Tep-
MaHuwoo, VMcnanuro. OTKas OT npeIoXKeHnA
0 poTanuu MoxKeT 00s3aTh 6aHKM, CTPAXOBBIE
KOMITAaHNY U ipyTue (UHAHCOBBIE MHCTUTYTHI
IPOBOJUTH U IMYOIMKOBAaTh COOCTBEHHBIE OLIEH-
K CBOEl KPeAUTOCIOCOOHOCTH, He I0JIarasich
UCK/TIOUYMTENTbHO HA MHEHNE aHATUTUKOB peil-
TUHTOBBIX ar€HTCTB’.

$ QuuperynaTop EBpomsl cTan HajsyupareneM peliTMHIOBBIX areHTCTB,
01.11.2011. URL: http://www.finomenov.ru/finance/30844-finregulyator-
evropy-stal-nadziratelem-reytingovyh-agentstv.html (mara o6parmesus:
25.05.2013).

* URL: http://www.ukrrudprom.ua/news/Evrosoyuz_smyagchit_proekt_
reformi_reytingovih_agentstv.html (zara o6pamenus: 25.05.2013).
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Cnenyer ormeTnTb, 4TO EBpoOmneiickada Ko-
MUCCHA MOOLPsIeT Pa3BUTHE COOCTBEHHBIX €B-
POIENICKMX PEMTUHTOBBIX KOMIIAHUI B IIPOTU-
BoBeC «bonboit Tpoiike». Tak, B utone 2010 1.
¢panuyscknit crpaxosiuk Coface mopan 3ass-
KY €BPOIIEJICKOMY OpraHy HaZi30pa 3a LIECHHbIMMI
oymaramu CESR Ha monydeHue paspeuieHus
paboTaTh KaK pefTVHIOBOE ar€HTCTBO B JIeCATHU
eBpOIeiiCKUX cTpaHax: lepmanun, @pannun, Be-
nukob6putanum, Vitamum, Vicannn, [Mopryranumn,
benvrun, Hupepnanpax, Yexun u Ionpure. Viges
pas3BUTHA PPAHIY3CKOTO CTPAXOBIINKA KaK €B-
POIENCKOro peMTUHIOBOTO aréHTCTBA Havyasla
aKTVBHO pa3pabaTbIBaTbCA HECKOIBKO JIeT Has3af,
npudem Coface 6yzeT paboTaTb 110 MHOI CXeMe,
yeM Moody’s, Standard & Poor’s u Fitch: 3a peii-
TUHTU OYAYT IUIATUTD HE TOIBKO KOMITaHUM-9MM-
TEHTBI, HO 1 IIO/Tb3oBaTenmu'’.

HoBoe eBponerickoe 3aKOHOATENIbCTBO, PETy-
NMpyIollee NeATeTIbHOCTb PeITUHIOBBIX aT€HTCTB
€ 2009 1., cCOCTOUT U3 TPEX OCHOBHDIX 3/IEMEHTOB:

o IlonmoxeHus o geATEbHOCTU PENITUHTO-
BBIX aT€HTCTB, yTBepXJeHHOoe EBpormeric-
KM napnaMmeHToM 1 CoBeToM MMHKCTPOB,
BCTYINUBILEE B CUIY C ileKabps 2009 r;

o CrmenmanpHBIX NPO(UIbHBIX JUPEKTUB
(OupextnBa 2006/48/EC EBpomneiickoro
[TapnamenTta u CoBeTa (pelITUHTOBaHUE
B [IeSITETbBHOCTY KPeIUTHBIX YIPeXK/IeHI);
Hupextusa 2004/39/EC EBpomneiickoro
[TapnamenTta u CoBeTa (pelITUHTOBaHNE
B €ATe/IbHOCTU MHBECTULMIOHHBIX KOMIIA-
Huit); Jupextusa Cosera 73/239/EEC; [In-
pextusa 2002/83/EC Esponerickoro IIapna-
meHTa 1 CoBerTa (peilTuHroBaHMe B chepe
ctpaxoBaHus); Iupexrtusa 2009/65/EC
EBpomneiickoro Ilapnamenra u CoBera
(peliTuHTrOBaHME B cChepe MHCTUTYTOB COB-
MEeCTHOTO MHBEeCTUPOBaHMA); [lupekTuna
2003/41/EC EBpomnerickoro IlapmamenTa
u CoseTa (pelfTMHrOBaHME B cepe IMeHCH -
OHHBIX OH/IOB));

» Kopmexca peliTMHTOBBIX ar€HTCTB, YTBEPXK-
nenHoro TexHuyeckuM KoMureTroM Mex-
LYHapOJHON OPTAaHM3aLMN PETYIATOPOB
($hOH/IOBOTO PhIHKA, IPUMEHAEMOro Ha J100-
POBOIBHOIT OcHOBe'.

" HoBast spa peitrunros, 26.10.2010. URL: http://www.kursiv.kz/
1195205472-novaya-yera-rejtingov.html (nara o6pamenns: 25.05.2013).
1 Tam xe.
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CMBIC/T BBIIIEYKa3aHHBIX 3aKOHO/IaTeIbHbIX
aKTOB MOYKHO CBECTU K C/I€[IyIOIIMM IIPYHIMITAM:

1. Tpe6oBaHMe O CO3JaHUY BHYTPM PEITUH-
TOBBIX ar€HTCTB OT/[€/IbHBIX CTPYKTYPHBIX ITOJI-
pasie/IeHNnit, OHO U3 KOTOPBIX OyIeT KOHCYIIb-
TUPOBATh KOMIIAHMM II0 BOIIPOCAM BBINYCKa
obnuranmit, a Apyroe — NpUCBaNBaTh PENTUHIN
3TUM OONUTALIMAM.

«PelimuHao8ble azeHmMcmea He cMo2ym
pabomames ¢ 00HUM 3MUMeHmMom bosee
mpex nem uau 6onee 20da, ecau 3a 3mom
nepuoo oHu 8bicmassam 6onee decsmu
pelimuH208 e20 00/1208bIM UHCMPYMEH-
mam. A2eHmcmao cMoxem 803006H08UMb
CoOmpyoHU4ecma0 C 3MUMeHMOM He paHee
yem yepes yemsipe 200a» [4].

2. B areHTCTBax JO/HKHBI OBITH CO3/IaHbI CITELIN-
a/IbHbIE OTHE/IBI I IPOBEPKM KadeCTBA PEITUH-
roB. B coBeT I1MpeKTOpOB HOMKHBI BXOIUTD, KaK
MUHUMYM, IBa HE3aBMCUMBIX JUPEKTOPa, BO3-
HarpaX/ieHle KOTOPbIX He [O/DKHO 3aBUCETh OT
THIOKa3ateJell IesITe/IbHOCTI, @ CPOK TIOJTHOMOYMIT
MOXXET COCTaB/IATh He 6ortee 5 1eT (MakCUMyM —
1 cpoK), OHM MOTYT OBITb OTCTPAHEHBI TOTHKO
B CIyYae HeHaJlIe)Xalllero UCIoMHeHns mpodec-
CUOHA/IbHBIX 06s13aHHOCTeN. Kak MUHUMYM, OfiuH
IO/KeH OBITh 9KCIIEPTOM B CEKbIOPUTU3ALNN
Y CTPYKTYPUPOBAHHBIX (PMIHAHCOBBIX IPOAYKTAX.

3. PeiiTHrOBbIEe areHTCTBA 005A3aHBI PACKPHI-
BaTb MOJIE/IN, METOIO/IOTUY 11 OCHOBHBIE IIPEAIIO-
JIO>KeHMsI, HA OCHOBAaHMM KOTOPBIX BBICTAB/ISIETCS
PEeNTHUHT; PeTUHT TO/KeH ObITh auddepeHin-
POBaH B 3aBUCHMOCTY OT CTIOKHOCTY IIPOJYKTA;
10 ITOTaM Tofia 0Os13aTe/IbHa IyOIMKaLUsA OTde-
ta. HoBBIe IIpaBmIa 3amperiaoT IpefoCTaBIATh
KOHCA/ITMHTOBBIE YCIYTM Y IPUCBANUBATh peii-
TYHT GVHAHCOBBIM MHCTPYMEHTaM, ey MH}Op-
Manuy HeffOCTATOYHO JU/ISI IPUHATHS PELeHNS.

Takum o6pas3om, B HacTOsI[ee BpeMsI PbI-
HOK PEeITMHIOBBIX YCIYT HaXO[UTCSA Ha HOBOM
sTane pepopM, KOTOpPbIE CIIOCOOHBI YIYYLINTD
MHBECTUIMOHHBIN KIMMAT HA Pa3BUTHIX U Pa3-
BUBAIIINXCSA PBIHKAX I, TTITABHOE, IIOBBICUTD
OTBETCTBEHHOCTb PEMTUHTOBBIX areHTCTB
mepes YaCTHBIMM MHBECTOPAMMU MOCPEJC-
TBOM MPUCBOEHUS CEKbIOPUTU3UPOBAHHBIM
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VMHCTpyMeHTaM 6ojiee CIIpaBeAINBBIX U 00B-
eKTUBHBIX PEVITUHTOB.

B coBpeMeHHBIX YCTOBMSIX TaK)Ke He MCKIIIO-
YeHO MOSIBJIEHVe HOBBIX U YCUTIEHNE HesITeNb-
HOCTY HBIHEIIHVX PETMOHATbHBIX PEIITIHIOBBIX
areHTCTB B IpoTNBOBeC «Bompioit Tpoiike». [Ipn
9TOM Ha PErMOHAbHBIX PHIHKAX TOCYAAPCTBEH-
Hble OPTaHbl YCU/IAT CBOI KOHTPOIb U OYAYT
HOZEeP>KMUBATh MECTHbBIE PEITUHTOBbIE aT€HTC-
TBa, YTO BUIHO II0 IIaraM IpaBUTeNbCTB Knras
u EC. [lanHble Mepsl 1 peopMbI OyAyT crIoco6C-
TBOBATh Pa3BUTHIO MECTHBIX (POHOBBIX PHIHKOB
VI TIOC/TY KAT IPeBEHTUBHOI MepOil IPOTUB HaZy-
BAaHUS HOBBIX «ITy3bIpeii».

PEATUHIOBbIE OLLEHKW B POCCUU
B ornuune ot CIIA u EBponbl BocTpeboBan-
HOCTb PETMHTOBBIX OIleHOK B Poccum moka

HeBe/MKa. ITO 00bACHAETCA HE TOIBKO CIa0bIM
pa3BUTHEM PBIHKA ITOJZOOHBIX YCIYT U HEZOCTA-
TOYHOJ OTKPBITOCTHIO OTE€YECTBEHHBIX KOM-
MaHNI, HO M OTCYTCTBUEM MH(pOpManun o me-
ATE/IbHOCTY PEITVHIOBBIX aT€HTCTB, a 3HAYUT,
U IOBepUA K HUM Y IOTE€HIMAaTbHbBIX KJIMEHTOB.
Hanbonee pasBuThiMu B Halllell CTpaHe SABJIS-
I0TCsI PEVITUHTU CTPaXxOBbIX KOMITAHNUIT, 0AHKOB,
KOPIIOPAaTUBHBIX, PETMOHANbHBIX M MYHUI M-
MaJIbHbIX OOIMIaIuii.

CrnemyeT OTMETUTD, YTO IIOKAa COBPEMEHHAsA
peTUHIOBasA IeATeIbHOCTb B Poccun He BbINON-
HAeT CBOMX K/IaCCUYeCKUX (PYHKIINIT, HalIpaB/IeH-
HBIX Ha pacllVpeHNe BO3MOXXHOCTeN IIpuBiIeye-
HIS MHBECTULIMIA JJIS1 OIleH/BaeMOJ KOMITaHUN,
BO-TIEPBBIX, M HA COBEPLIEHCTBOBAaHNE YIIPaBJIe-
HUS MHBECTULMOHHBIM MOPTdeeM B MHTepecax
VHBECTOPA, BO-BTOPBIX.
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MEXXOYHAPOAHOE COTPYAHUYECTBO
23 niong 2013 r. DMHAHCOBbIN yHMBEPCUTET noceTun ¢ Bu3muTom CoBETHMK MO BONPOCaM
KynbTypbl 1 06pa3oBaHus MoconbctBa Pecnybnukn Upak B Mockse r-H TyariMma MytTtaunp
XycceiH. B xoge BcTpeun obcyxaanacb BO3MOXHOCTb 06pa30oBaTeNIbHOMO M HAYYHOrO CO-
TpyAHWYecTBa Mexay 1oconbCTBOM, NPaBUTENbCTBEHHBIMU OPraHaMu U YHUBEPCUTETAMM
Pecnybnukun Mpak 1 UHAHCOBLIM YHUBEPCUTETOM.
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CNEUNANBbHbIE SKOHOMUYECKWUE 30HbI
UTEPPUTOPUU NMPUOPUTETHOIO PA3SBUTUA

B KOHTEKCTE COBPEMEHHOMN 3 KOHOMUYECKOM
NMONIUTUKUN YKPAUHDI

HATAJINS @ELLEHKO
KaHOUOam 3KOHOMUYECKUX HayK, 0oueHm Kageopel «DUHAHCbI u aydumax», KumomMupckuli HaUUOHAMbHbIU
azpoakonozuyeckuli yHusepcumem, Xumomup, YkpauHa
E-mail: Natalya_camomile@mail.ru
AHHOTALUMUA

OnpepeneHbl akTyanbHble NpobaeMbl CO34aHUSA U QYHKLMOHUPOBAHMS CneLmanbHbIX SKOHOMUYECKUX
30H U TEpPPUTOPUIA MPUOPUTETHOIO pa3BuUTUS B YkpauHe. MNpoaHanusmpoBaH Bknag cybbvektoB C33 u TIP
B pelleHMe COLMaNbHO-3KOHOMMYECKMX NPOo6MeM pernmoHasbHOro pa3BUTUS U MPUHSATbIE Mepbl HOpMa-
TMBHO-NPABOBOrO PeryfMpoBaHUS AN MPeoAONeHNs HEraTUBHbIX TeHAEHUMI yrnybneHus aucnponop-
UM MeXIy perMoHaMu rocypapcrsa. [lokasaHo, 4To MaBHOW NPUUYMHON Heyaady siBnseTcs npeobnafaHue
NoBOUCTCKUX MHTEPECOB PErMoHalbHbIX BAACTHLIX CTPYKTYP Haj pauMOHaNbHbIMU 3KOHOMUYECKMMU MNOT-
pebHoCTSIMU TeppuTopuit. [pennoxeHa cTpaTerns peaHumauum gencreyrowmx C33, OCHOBHbIMK 3BEHbS-
MW KOTOPOM O0/MKHbI ObITh: yNOpSA0YeHMe M YCOBEPLLEHCTBOBAHME 3aKOHOAATeNbHOM 6a3bl; obecneveHme
CTabuNbHOW, MpeacKasyemMow M NocnefoBaTeNnbHOM brOTHOM NOAUTUKM FOCYAApPCTBa; pa3paboTka Kommek-
CHOM KOHLEMLMU MPUMEHEHUS MHHOBALMOHHOIO KIAaCTEPHOMO NMOAX0AA; CUCTEMA XKECTKOrO KOHTPOSIS U MO-
HUTOPUHIa AeSTeNbHOCTM CreLmManbHbIX 30H, UCKYAoLLAs BO3MOXHOCTb 310yNoTPebAeHUI U MaXUHaLMN.

KnioueBble cnoBa: crneumanbHbie 3KOHOMUYECKUE 30HbI, TEPPUTOPUM MPUOPUTETHOTO Pa3BUTUS, CNELU-
ANbHbIM MPaBOBOM PEXMM IKOHOMMYECKON AeSTeNbHOCTU, MOHUTOPUHI pe3ynbTaToB QYHKLMOHUPOBAHMS,
TPaHCrpaHWYHble KNacTepHble UHULMATUBDI.

SPECIAL ECONOMIC ZONES AND TERRITORIES
OF PRIORITY DEVELOPMENT IN TERMS OF MODERN
ECONOMIC POLICY OF UKRAINE

NATALIYA FESHCHENKO
PhD (Economics), Assistant Professor of finance and audit department,

Zhytomyr National Agroecological University of Ukraine, Zhytomyr, Ukraine
E-mail: Natalya_camomile @mail.ru

ABSTRACT

Topical issues of creating special economic zones and territories of priority development in Ukraine
and functioning thereof are defined. FEZ (free economic zones) and TPD (territories of priority devel-
opment) subjects’ contribution into solving social and economic problems of regional development is
analyzed, as well as legal and regulatory actions taken to overcome negative tendencies of aggravating
disproportion between the state regions. The main reason for failures is proved to be lobbying interests
of regional government agencies prevailing over rational economic needs of the territories. The strategy is
suggested aimed at reviving current FEZ that falls into the following elements: alignment and moderniza-
tion of legislative framework; providing the sustainable, predictable and consistent state subsidy policy;
development of integrated concept of applying the innovative cluster-based approach; system of strict
control and monitoring of special zones activity to prevent abuse of power and discreditable practices.

Keywords: special economic zones, territories of priority development, special legal order of economic
activity, monitoring of functioning results, cross-border cluster-based initiatives.
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Problem setting. Special economic zones and
territories of priority development are the re-
markable elements of structural transformations
in the world economic system. Nowadays there
are a lot of modifications of that term which is
called by the world community as special eco-
nomic zones (SEZ): free economic zones, prior-
ity development territories, free enterprise zones,
special economic districts, free trade zones, in-
dustrial-enterprise zones, export development
zones, free customs zones etc. The selection of
SEZ type is usually determined by a number of
factors, in particular, by the availability of region-
al-economic disproportions, depressive territories,
zonal surplus of unemployed manpower, and ne-
cessity of stimulating some industrial branches.
The problem of SEZ has a geopolitical dimension,
in particular: perspectives of state integration
into modern world economics, setting its place in
global labour division.

Not in vain UNO accepted special economic
zones as one of the substantial achievements of
the second half of the 20" century, as they played
a great part in economic integration and expedi-
tious usage of innovations.

Nowadays there are about two thousand spe-
cial economic zones in the world. 11 SEZ and
72 territories of priority development (TPD) are
located on the territory of Ukraine and they are
the most extensive experiment which was imple-
mented by native officials in the sphere of region-
al policy.

However, despite continuance of this experi-
ment and its extension on different regions by
the economic structure and their development
stage (“special duties” captured over 10 % of the
territory of Ukraine, the assessments of special-
ists as for implementation of such an instrument
are contradicting [1, p. 73]. Besides the question
of urgency in further existence of SEZ and TPD
becomes topical again whenever the new govern-
ment assumes power.

Latest research analysis. Research in the di-
rections of functioning of SEZ and TPD are ur-
gent not only among the native scientists, but also
among the foreign economists and politicians.
The evidence of the defined problems importance
is a constant discussing question in the spheres of
SEZ and TPD activity at the summits of the Euro-
pean Community.
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General recommendations as for effective
functioning of special juridical modes of the
economic activity were elabourated in terms
of TRANSFORM programme for Ukraine by
the German scientists A. Zindberg, L. Hoffman,
E Miollers, S. Kramon-Taubadel. Among the na-
tive researches one can admit the publications of
Y. Makogon, N. Mikula, O. Shnyrkov, T. Ershova,
V. Abramova, V. Borshchevskyi, V. Tkachenko,
N. Hotsyanivska, V. Kuzmenko, L. Kuznetsova,
I. Avdyushchenko and others.

However, in spite of the numerous recom-
mendations and developments, scientists had not
come to a single conclusion as for the building
universal organization pattern of SEZ and TRP
functioning which would favour qualitative and
quantitative increasing of activity indexes, and
they did not determine as for the principles and
instruments of a single regional policy concern-
ing “special duty zones”.

Aim. So let us consider it necessary to system-
atize the main moving and braking factors of SEZ
and TPD activity by tracing development per-
spectives of the latter.

Research results. At the state governing prac-
tice special economic zones as the instrument of
stimulating separate territory development has
been known for a long time. By giving some priv-
ileged and preferences to the enterprises which
work or which are being built on the certain terri-
tory, the state thus stimulates capital inflow, busi-
ness process activation, creating new workplaces
with a high salary. It is also important that new
technologies come into industry and manage-
ment with the foreign capital via SEZ. Besides the
mentioned direct privileges from SEZ existence,
there are also indirect ones which may refer to
receipts increasing to different level budgets and
special-purpose funds (salary taxation, payroll
accounting), engagement of neighbouring enter-
prises which serve to the subjects of SEZ (trans-
port, building organizations, ports), and also ad-
vanced training local staft and development of the
infrastructure which serves to special economic
zones.

As one can see, the most active influence on
the state economics was made by SEZ and TPD
in 2007. Since 2011 their part had been mini-
mized. And only due to following the policy of
creating new workplaces, the state manage to save
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Table 1. SEZ and TPD Contribution into State Economics

SEZ TPD
2 S & S &30 2 S & S &se
2% | ~ |28% . |23%| €8 | ~ |2BE| . |Eoe
Ne | Indexes 2o | S |82E8| 3 |38E8| Eo| 8 |BEE2| 3 |s2E
gE| S |S28| S |S=2| 2| S |S=2| T |2e8
T8 | 8 | ExB| S |EqBR| s S |ExB| & |&EoB
£ Sow SO w = SS® SO ®
c5 8% 258 %g 8¢ 288
Raised
1 | investment, | 5700 | 606 | 1063 | 3983 | 007 | 11200 | 1305 | 11.65 |10959| 0.1
mln. hrn.
) W‘c’:'ggtlgées 15495 [ 1976 | 12.75 | 9083 | 5862 | 50073 | 9028 | 18.03 | 20462 | 40.86
3 Pmmdt’rftﬁr;‘“d’ 38500 | 5036 | 13.08 | 18390 | 005 | 69070 | 14139 | 2047 |27086| 0.04
Transferred to
4 | budgetand | go00 | oge0 | co1 | 3912 | 007 | 8900 | 519 | 583 | 2708 | 003
state funds,
mln. hrn.

Source: data of the Ministry of economic development and trade of Ukraine for the corresponding years

at least 666.3 mln hrn. In SEZ, basing on the fact
that value standards of one workplace fluctuate
in different industrial branches from 43 000 hrn.
(wood - processing industry) up to 197.3 000
hrn. (Chemical industry). In the meanwhile, tak-
ing into account value standards of creating one
workplace in scientific-technological branch
70000 grn., the state saved at least 112 mIn hrn [2].

General positive dynamics of integrated spe-
cific gravity of SEZ and TPD development in the
general-national economics complex were fixed.
For the period from 1996 till 2011 it increased
from 2.1 till 6.93 %, but, in comparison with 2007
it reduced till 1.8 % [3, p. 11].

But the question of suitability and effectiveness
of SEZ and TPD functioning is ambiguous. Posi-
tion “against” is based on the following arguments.
For the first, it is an opaque procedure of decision
making as for creation of these territories and
zones and the participation of certain enterprises
in them, when, taking into account the demand of
the notion “zone’, the status of SEZ and TPD was
given to the whole regions.

For the second, the activity results of the ter-
ritories with the special economic mode turned
out to be quite uninformed and did not always
correspond to the expectations. For the whole pe-
riod of SEZ and TPD functioning real indexes of
their activity constituted 60-70 % of the level ex-
pected. Canceling tax privileges, special customs

mode for the subjects which implement investing
projects by making changes to the Law of Ukraine
“About making changes to the Law of Ukraine
“About the State Budget of Ukraine for 2005” and
some legislative statements of Ukraine™ dated by
25.03.2005 Ne 1505, retarded slow development
tempos of special theories and their influence on
the socio-economic state of regions and their lo-
cation substantially.

It is worthy to underline unjust advantage of
the emotional component over the analytical one
in discussions of the similar character. It is illus-
trated by the fact that the Government offered the
parliament the decision project as for cancelling
tax privileges in terms of special modes at first (in
march 2005), and only in 4 months it finished the
activity analysis of SEZ and TPD subjects.

For the third, intention to use free economic
zones and territories of priority development is
not only a method of investments engagement,
but also it is an instrument of social problems
solution on depressive regions. Besides, free eco-
nomic zones were often used for implementation
of doubtful import schemes (for instance, meat).

For the fourth, low state control over SEZ
and TPD work caused mass breaching in spe-
cial territories activity. It can be illustrated by

! Law of Ukraine “About making changes to Law of Ukraine “About State
budget of Ukraine for 2005” and some other legislative statements of
Ukraine” dated on 25.03.2005.
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central state ent of elite’s
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workplaces Fomibnine effectiveness of
separate SEZ
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international
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Implementation of
regional elite’s
political interests

Development of
business environment

Scheme 1. Arguments in favour of saving SEZ

the results of tax administration trials, accord-
ing to which it turned out that at 211 enterprises
selected out of 230 which work in SEZ and TPD,
in 2010-2011facts of tax and customs legislation
breaching were revealed [3, p. 12].

For the fifth, low infrastructure state support
of the special territories neutralizes all the at-
tempts of activating investment-innovation policy.
So, if in Poland a special accent of the state policy
is put on infrastructure development of special
territories — transport communications, informa-
tion and telecommunication provision, then, in
Ukraine exactly low infrastructure level repulses
potential investors. Thus, “having saved” on de-
velopment of industrial and social infrastructure,
expenses connected with propagation of SEZ in-
vestment attraction, development of investment
projects and suggestions, their presentation at
international congresses, the Ukrainian authori-
ties have got too much powerful investors, slow
upgrading of investing abilities in its SEZ, small
financial output from investment projects imple-
mentation, spreading up the phenomenon of “vir-
tual” manufacturers, appearance of shady activity
schemes.

The widespread statement about the irra-
tionality of special economic zones was the
information that only 3 % of all the projects
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implemented in SEZ and TPD, had completed
all the investment liabilities [4, p. 56]. However, I
think, this is not objective, as it is deprived of the
complex analysis relating the fact of the matter.
As all the investment projects in terms of special
modes were implemented basing on separate ar-
rangements with the local authorities, it is logi-
cally that each counterpart took some liabilities.
The Finance Ministry analysis was based on the
implementation level of planned indexes by SEZ
and TPD subjects (not only obligations, but also
business-plan parameters) — amounts of invest-
ments, number of new workplaces, production
output, income to budgets, tax privileges,— and it
revealed that only four enterprises realized their
plans by each of the shown indexes. At the same
time the analysts paid no attention to the imple-
mentation condition of contractual liabilities by
the state. Thus it is not correct at all to talk about
correspondence of taken investment liabilities
and responsibility of subjects for nonfulfillment
of the latter.

Thus discussions concerning functioning
perspectives of SEZ and TPD in Ukraine cause
a great social resonance. It is not a surprise be-
cause the problem refers not only fleshing out
the state budget and fighting shady econom-
ics, but also the whole layer of socio-economic
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Problems of SEZ existence in Ukraine

A 4

Problems of creation

Problems of functioning

v v v v v
) Regulatory-legal General- Structural Political
Ch01ce'groundle.ssn§ss economic
of choice selection in
SEZ creation v v v v
Instability and lack of Lack of Low level of low Negative
) system in legislation economic infrastructure attitude of
Lack of a single stability development opposite
algorithm of political
determining efficiency Underworked system - forces to
of SEZ creation at of privileges High level of Lack of real zones
legislation level shady economics sources of
Insufficient provision 1nfras{)m.clzlu.re
level of rights and . .. zones burlding .
Understandable & Disproportion in process Uncertainty|
. state guarantees to .
argumentation as for investors development of of policy as
s§tting functioning regions, zones, Irregularity of for .
period of separate SEZ brancheg of distributing appropn;lte
economics : ness o
Non-conformity of the mvestment SEZ
. resent legislation to resources .
Imperfection of state P i tem%ttional . : revival
control system in legislati Specific attitude
terms of SEZ cgisiation norms of international Lack of
organizations to tendencies
SEZ structural
Imperfection of improvemepts in
financial-credit and economic
tax systems complexes of
depressive
regions

Scheme 2. Problems of SEZ functioning in Ukraine

processes, the most substantial among them are
proportional development of the Ukrainian re-
gions, fighting unemployment, forming favour-
able investment climate, and also image of the
state at the world arena.

However the substantial barrier on the way to
urgent questions solution of the special legal re-
gimes of the economic activity is the activity of
the effects succession which comes across with
the Ukrainian authorities. The first of them is

“iceberg” effect, when following the small visible
part the huge invisible part is revealed. In par-
ticular, the originator of the “fight with privileged
regimes’ is the Government, and the practical
performer of the Government will is the Parlia-
ment. In other words, people’s deputies “thanks’
to the Government volition find themselves in the
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situation “between David and Goliath”, when, on
the one hand, they are pressed by congregation,
who hope for the European standards of social
protection, and on the other hand - they are in-
fluenced persistently by investors, first of all, for-
eign ones.

The attempts of the President, the Government
and the parliament to give reasons for “budget
innovations’ by the need of the fastest integra-
tion into European economic space and strict de-
mands of EC and WTO seem not to be convinc-
ing enough, especially in comparison with our
Western neighbours from the former socialist en-
campment, where SEZ continue to exist without
barriers, despite the membership of these coun-
tries in the international financial organizations
and EC. Moreover it can be spoken about the fact
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Table 2. Main differences between SEZ and TPD

Special economic zone

Comparison criteria (SEZ)

Territories of priority development
(TPD)

Level of covering
territory

Has clearly defined lines, territory

is equipped according to customs demands

Limits established at the administrative borders
of population centres or the whole districts

Management | ¢, - tivity and development of SEZ

Ruled by special body which is responsible

There is no separate ruling body, ruling functions
are put on the local authority bodies

Each SEZ has legislation defined list

Administrative | e iviec liable to tax and customs

mode character

Priority projects are determined by the local authority
bodies

loans or state guarantees

privileges
Fulfilling Fé%?ér?gr:?avt?;mse rg]jtivperr?]s;tzompetitive
operations : . . .
basis. Subjects have no right for privileged
character

Investment projects are of primary importance

for engaging sovereign loans, given by the foreign
countries and by the international finance and credit
institutions

that Euro-integration arguments in terms of the
present authorities policy as for SEZ resemble
boomerang, in a way, which, on the one hand, is
launched to “knock down” the level of the pos-
sible privileges up to the minimum and fill in the
state budget, but, on the other hand, comes back
and contains, as a rule, a danger of “appropriate
change of game rules”, which threatens by finan-
cial sanctions connected with the implementation
of court “s decision by the claims of the cheated
investors (“boomerang” effect).

Even if the declared aims are reached as for
the budget fulfillment and partial liquidation of
shady schemes, this will bring positive results
only for the short-term periods, because some
effects will turn out: investors’ distrust, fear of
capital legalization (in particular, “escape” of the
capital), strengthening negative tendencies in de-
pressive regions, political aggravation etc. That is
we shall have one more undesirable effect — “pen-
dulum’” effect.

Besides Governmental and political parties
have to balance constantly between the social pri-
orities of the low-protection population groups
and problem solution of the depressive regions
inhabitants, who “survive” due to SEZ. There-
fore there is a high probability of returning to the
practice of double standards and unclear actions:
venturers should give out the lost, but within
some time - other levers - state guarantees, or-
ders, lobbying etc. That is why there reasons to
talk about one more negative effect — “ropewalk-
er” effect, which will make the government and
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Verkhovna Rada balance constantly between busi-
ness, politics and community, that is to be in “sus-
pended condition” and keep in it all subordinate
structures [1, p. 75].

In connection with everything said, all the
problems of SEZ and TPD should be grouped into
regulatory and legal, general economic, structural
and political (scheme 2). In the meanwhile the
block of regulatory and legal non-regulations has
a deregulating character and provides a favour-
able climate for spreading negative factors action
of economic, structural and political character. At
the same time the latter serve a powerful braking
mechanism in the process of gaps liquidation in
the present legislation and problems solution of
institutional provision of special mode territories.
Therefore I regard it as necessary to stop at the
key moments of legal non-regulations as for SEZ
and TPD.

It is an absurd situation when, taking into ac-
count continuous existence period of special legal
modes in the present legislation some inaccura-
cies in defining terms SEZ and TPD are not liqui-
dated. The special mode of economy is regarded
as the synonym to special economic zones, ter-
ritories of the priority development, which does
not correspond to reality. The sorts of the special
economy modes, except SEZ and TPD, are con-
cession, economy under the conditions of emer-
gency state, war state etc. In the Economy code
of Ukraine legal norms, which specify economic
activity on some territories, had been classified
for the first time in some branches of the national
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economy. At the same time, the Economy code
does not detail the notion “special economy
mode”.

In my opinion, under the special economy
mode we should understand a special order of
fulfilling economic activity by subjects on the
territory of SEZ, which differs from the general
mode of the economic activity prescribed by the
state. However legislative mode of special eco-
nomic zones includes not only economic activ-
ity fulfilling by the subjects stated, but also state
policy as for decreasing taxes, giving privileges,
tax accounts etc.

It is worthy to admit the following categories
referring the special mode of economic activity of
SEZ and TPD, which contains special rules; set-
ting special license order, non-prescribed by the
general legislation, for running economic activ-
ity at the special mode territory; legislative con-
solidation of limitations or encouragements of
economic agents during organizing or running
economic activity at SEZ and TPD territories. All
listed criteria should be followed in totality, only
in that case one or another mode can be referred
to the special economy mode of SEZ and TPD.

At the same time, the analysis of regulatory and
legal statements about special economic zones
shows that a great amount of receipts is duplicat-
ed, and simultaneously there exist some contra-
dictive law norms which regulate identical jural
relationships in different special economic zones.
For instance, management question in special
economic zones is regulated by the special legisla-
tive statements about particular special economic
zones not identically, and, at the same time, in the
majority of cases, norms of Laws and President’s
Decrees do not coincide with the Law “About the
general principles of creation and functioning of
special economic zones’ [5, p. 291]. Thus Rada in
questions of special economic zones is created
basing on the legislative statements about a par-
ticular SEZ, but at the same time it is not envis-
aged by the base law. At the same time law norms
which presuppose privilege modes also vary in
different economic zones which create argumen-
tative situations and causes conflicts. To solve the
enumerated problems it is necessary to codify
law norms about special economic zones, and on
this purpose it is worth to make additions to the
Economy code of Ukraine, where it is needed to

determine criteria for the territory of special eco-
nomic zone and also to set currency of the spe-
cial economy mode, to set general management
bodies which are created in all SEZ, to determine
their power, to denote certain privileges, which
are given to economy subjects depending on type
of special economic zone and condition of giving
privileged modes [5, p. 291].

Besides, having provided stability in legis-
lative questions as for SEZ and TPD it will be
possible to speed up solution of the problem of
poor argumentation and handling the privilege
system for the subjects of the theories researched.
It is worth to remind of the fact that according
to legislation the period of present SEZ validity
was established up to 2018-2058, PTD - up to
2014-2030, and during these terms their subjects
will be provided by different economic stimu-
lus, including tax stimulus. Legal collisions as
for economy subjects rights of special legislative
modes in their economic activity are created by
the statement of the Tax Code of Ukraine, which
declares that “special tax modes are set and used
in cases and order determined exclusively by this
Code” and “... tax modes non-defined by this
Code are not regarded as special ones™. In par-
ticular it refers to those economy subjects of SEZ
and TPD, which renewed tax conditions basing
on courts decisions of different instances (in par-
ticular, PTD in Donetsk, Zhytomyr, Zakarpattya,
Chernihiv regions), and up to May 2012 - to
those dutiful economy subjects of SEZ (in par-
ticular, “Zakarpattya’, “Mykolayiv”, “Port Crimea’,
“Reni”, “Slavutych”, “Yavoriv”), which, starting
from the middle of December 2005 were given
the opportunity to give promissory notes to cus-
toms bodies in the sum of entry duty and value-
added tax with repayment date which is equal to
the term of these goods processing (but not more
than 90 days) on condition of removal of their
remaking products beyond customs territory of
Ukraine (except excisable goods and goods re-
ferring 1-24 Ukrainian classification of foreign
economic activity goods (UCFEAG) in terms of
investment projects implementation on purpose
of their further processing®. The corresponding

2 Tax code of Ukraine dated on December 2, 2010, Ne 2755-6.

* Decision of CMU “Some questions of importation and sending goods
into special (free) economic zones and exporting goods beyond the bor-
ders’ dated on May 21, 2012, Ne 450.
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statement lost its efficiency, but exactly due to it
in 2011 the economy subjects of SEZ were given
privileges for the total amount of 85.2 billion
hryvnia, in particular: in the form of exemption
from paying VAT the subjects of SEZ “Zakarpat-
tya”, SEZ “Yavoriv”, SEZ “Slavutych” were given
privileges for the sum of 60.9 million hryvnia,
22.3 million hryvnia and 2.0 million hryvnia
correspondingly; in the form of exemption from
land payment the subjects of SEZ “Yavoriv” were
given 30.1 thousand hryvnia [2].

The same took place with the statement proj-
ect as for implementation of special tax mode for
TPD. In spite of state guarantees as for stability of
their activity up to 2014, with the acceptation of
the Tax code they lost the renewed tax privileges
in 2006 in the form of exemption from profit tax
and applying tax bill*. Special tax mode for all
TPD was narrowed to using only tax privileges.
As the result the innovation activity of TPD was
neutralized, though, exactly due to using tax priv-
ileges TPD played a key part and became working
elements of innovative system of Ukraine.

Therefore, in order to form competitive advan-
tages in terms of special law modes of economic
activity and further effective usage of these eco-
nomic instruments in Ukraine it is worth to make
series of changes into the Tax code of Ukraine, in
particular:

to expand issue 14 “Special tax modes”, having
included special law modes of economic activity,
defined by the Economy Code of Ukraine and
other regulatory and legal statements such as SEZ
and TPD;

to spread current tax privileges provided for a
number of economic branches, economy subjects
of special law modes of economic activity, in par-
ticular, temporary liberalization from profit and
land tax payments;

to introduce other tax privileges for a certain
term (mainly in the first years of investment and
innovative projects), possible from the point of
view of Ukrainian reality and European practice,
in particular: exemption from VAT payment;
postponing VAT payment by import of goods
which are not produced in Ukraine (new equip-
ment and component parts to it, on condition

* Law of Ukraine “About making changes to some legislative statements of
Ukraine regarding adoption of Tax code of Ukraine” dated on 02.12.2010,
Ne 2756-6.
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that tax is set in declaration), profit tax, real-estate
tax on condition of directing tax free finance on
investment or production targets; reducing tax
rates on profit and real-estate; reducing deduction
rate to social funds from the fund of salary pay-
ment to workers engaged in research work; imple-
menting higher than state norms of the acceler-
ated amortization method; using amortization
bonus which presupposes the opportunity of re-
ferring additional per cent of fixed assets to gross
expenditures, and allows enterprises to receive
additional source for investment without paying
profit tax; exemption or reducing demands for
obligatory sale of currency receipts.

It is important while forming the list of tax
privileges and preferences types for the economy
subjects, determining their amount and currency,
to use the principle of purpose-oriented necessity
and sufficiency for each special law mode of eco-
nomic activity form according to the importance
of tasks to be solved by implementing these in-
struments. Thus, taking into account limitation
of state financial resources, the further function-
ing of zones with privileged tax mode is possible
only in case of corresponding the following de-
mands. For the first, at certain territories the ef-
fect from the privileged mode, which is set by the
state, but not by the local budget, should have the
general-national character. Therefore function-
ing of SEZ and TPD is possible only on condi-
tion that it helps to solve one of important gen-
eral-economic (but not local) problem or solves
the local problem, which becomes the starting
point or an important link on the way of reaching
general-national aims. For the second, the noted
general-national effect should be reached during
comparatively short period of time, which is pos-
sible only by availability of internal reserves of ef-
fective development at the certain territory, and
also by choosing such projects which are effective
by market criteria [6, p. 205].

Gaps in legislative setting of special economy
modes reflect negatively at the official govern-
ment position as for estimating results of special
territories functioning. According to the pres-
ent Order of conducting analysis of functioning
results of SEZ and TPD [6] there were provided
some criteria of assessment, main parametres
and indexes of territories activity with the spe-
cial mode, and basing on this analysis each SEZ
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or TPD is referred to one of the three groups
depending on tendencies of the socio-economic
development. However, both indexes and meth-
odology do not favour objective assessment of the
functioning level of free economic zones, which
had been caused by:

1) Incompleteness of analysis principles due
to breaching principles of dynamism, systematic
character and correspondence to priority direc-
tions of SEZ development to expected activity
results;

2) Concentrating attention exclusively on de-
fining activity results of special modes and their
influence on the state economics in general, while
the effect from zone creation in the regions disap-
pears from the view, that is the analysis is con-
ducted only at micro- and macro levels, without
accounting mezo level;

3) Conducting accounts of absolute indexes us-
ing statistic methods of analysis without account-
ing dynamic, factor and comparative analysis.

The experience of the European countries
proves the necessity of using as the most signifi-
cant criterion the activity results assessment of
SEZ and TPD, correlation of budget and socio-
economic effectiveness, that is correlation be-
tween state disbursements in the form of “privi-
leged” budget loss for SEZ maintenance and tax
incomings, on the one hand, and, on the other
hand - by the results from giving such privileges
(intensive workplaces creation, successful invest-
ments engagement, developing scientific indus-
trial branches etc.) [7, p. 30]. Basing on this case
when for a certain SEZ or TPD it is typical to ex-
ceed the amount of privileges over budget incom-
ings, but there are positive results in the spheres
mentioned above, it is worth to develop measures
for minimizing budget expenses via each particu-
lar SEZ or TPD within a certain term. In case of
non-conformity of SEZ or TPD with the estab-
lished effectiveness criteria it is worth to raise a
question about further functioning and closing
a zone with a special investment and privilege
mode.

As in the interests of the Ukrainian society the
unprejudiced analysis of SEZ and TPD influence
on the native economics should be conducted,
the government cannot be the subject of such
analysis, as it is an interested party. Therefore, in
order to conduct more adequate assessment, in
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my opinion, it would be reasonable to engage the
mechanism of consulting with expert community,
which is provided by the call-off law,— the Com-
mission of independent experts of the academic
science representatives and non-state analytical
centres. The non-governmental experts have not
been involved into the process of the appropriate
decisions development yet, though correspond-
ing parliament-governmental commissions func-
tioned in separate periods.

The essential problem by monitoring conduct-
ing the results of activity of SEZ and TPD is dif-
ferent functional direction of the specific modes.
In addition to this, even in terms of one class -
SEZ - essential differences exist. In particular,
SEZ “Porto-Franco”, “Port Crimea”, “Reni” are
destined to serve the extra trade flows of goods
and services. Instead, the specialization of SEZ

“Mukolaiv” is the development of ship-building, at

the territory of SEZ “Donetsk” it is presupposed
to build the industrial park. SEZ “Azov” and “Za-
karpattya” belong to the complex zones which
combine the functions of industrial and extra-
trade zones. Other three SEZ (“Slavutych”, “Trus-
kavets”, “Yavoriv”) by the character of the present
mode and functional direction actually belong to
TPD class.

Consequently, the targets of implementing
special investment mode differ at the separate
territories: involving investments into priority
types of the economic activity, solving the prob-
lems of depressive territories or coal regions (Vo-
lyn, Donetsk and Luhansk regions), cities with a
high specific gravity of enterprises of military-in-
dustrial complex (Kharkiv and Shostka), regions
which suffered from man-caused and ecological
disasters (Zakarpattya, Zhytomyr and Chernihiv
regions).

Therefore it is important enough to foresee in
the statutory way a more detailed description of
classes and types of SEZ, avoiding, at the same
time, too strict limitations, in order not to cause
official circumlocution in questions of the defined
type, and also, in the call-off law to consolidate
merging opportunity — application of several zone
types simultaneously.

One more problem which influences function-
ing SEZ and TPD zones destructively, is the lack
of definitely formulated system of bodies which
manage the latter. The grounds of establishing
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management component of different special
zones have not been cleared out yet. If a part of
SEZ and TPD have to obey regional state admin-
istrations vertically and created on their basis Ex-
pert councils in development and management,
at the same time the activity of another part de-
pends equally on policy of branch ministries, and
on policy followed by the available bodies of ex-
ecutive power and local self-government. In addi-
tion to this, dominion in decision making as for
approval of investment projects belongs exclusive-
ly to city councils. It is a paradox, that concentrat-
ing the main authorities as for SEZ management
on the part of authority bodies of the lowest level,
responsibility for SEZ activity, according to the
present legislation, is carried by the next levels of
bodies of executive power and local self-govern-
ing, at the same time having no levers to influence
the situation.

Therefore such cumbersome multilevel and
irrational structure of management bodies does
not favour clear and coordinated work in special
zones development and needs improvement in
the direction of expanding functions of the Expert
councils in development and management of SEZ
and Committees on the questions of territories of
the priority development in order to change influ-
ence vectors on the special mode objects. In the
situation, when the mentioned above centres ful-
fill the function of an intermediary between the
bodies of legislative and executive power of differ-
ent levels and directly SEZ and TPD in questions
of creation and functioning of special economic
zones, introducing special mode of investment
activity at the priority development territories,
and also defending law and economic interests of
the latter, it will be possible to increase effective-
ness of SEZ and TPD functioning and avoid ag-
gravation of relations between the Ukrainian au-
thorities with the foreign investors who function
under conditions of special investment modes.

The lack of clearly formulated and officially
approved development strategy reflect negative-
ly at SEZ functioning. Such documents should
be developed by economy development bodies
and SEZ management, basing on long-term pro-
grammers of socio-economic development of
the region. SEZ strategy should determine their
place and aim in enterprises activity, and also
determine perspective development directions,
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desirable investment projects etc. On this purpose

it necessary to conduct zonation of SEZ territory,
to establish location of certain complexes and en-
terprises and only after that to look for the inves-
tor for the target defined. Unfortunately, in most
cases the satiation is absolutely opposite - the

Management body of SEZ waits for the investor’s

coming with a prepared idea. At the same time we

admit that he will dictate his conditions as for the

terms of object activation, its production direc-
tion, salary to personnel etc.

Such an approach to SEZ management reduces
substantially advertisement actions effectiveness,
where special economic zones and territories of
priority development take part, yet by demon-
strating abilities and by non-revealing intentions
and plans, it is hard to find a partner for the effec-
tive creative cooperation.

Considering development perspectives of SEZ
and TPD it is worth to stop at clustered form of
their functioning which became popular all over
the world and which is used for raising goods
competitive ability. Development strategies of
clusters and structures, similar to them (“indus-
trial” districts in Italy, “filieres” in France) became
determining while choosing the economic grow-
ing model of the national, religious and local eco-
nomics in many countries of the world. The world
experience gives convincing examples of raining
competitive abilities of the territories and produc-
tion complexes via implementing cluster-oriented
regional policy. The clusters create opportunities
to use resources and investments of the trans-
boundary cooperation and they are the perspec-
tive of broadening new markets of sales.

In particular, in Luhansk region the abilities of
implementing trans-boundary cluster initiatives
are being researched in transport machine-build-
ing, agricultural production, medicine. The pos-
sibility of creating the Ukrainian-Russian trans-
boundary electro-metallurgical cluster with the
Russian Federation and this cluster can be based
on the technology of electro-cinder smelting.
Creating this cluster will enable to conduct mod-
ernization of the metallurgical branch of Ukraine
in the short-term perspective.

At the same time, the cluster organization
form of economy in Ukraine has not reached
the appropriate implementation and expansion
due to the lack of perfect investment-innovating



MUPOBAA SKOHOMUKA

mechanisms of formation and functioning in
clusters, due to the ineffective financial instru-
ments of their activity state regulation. In particu-
lar, it refers purpose-oriented financing, direct fi-
nancial support, giving subventions, subsidies etc.
It is worth to pay attention to the development
of scientific-technical and touristic-recreational
zones, and after receiving and developing results of
their activity, that is creating zones of productive
direction. The special law mode of such territories
which is oriented on developing scientific and pro-
duction potential will stimulate fundamental and
applied research and further implementing results
of scientific developments into production.
Conclusions and perspectives of further
development. Summarizing everything stated
above we can make a conclusion that special eco-
nomic zones and priority development territories
of Ukraine have not become the active and the
working mechanism of stimulating development
at the separate territories. The chain of mistakes
was made both at the stage of forming regulatory
and legal framework and at the practical activity

stage of SEZ. But the main reason of failure, in
my opinion, is that the implementation of the
special law mode of the economic activity was
determined not by the real need of the territory,
but by the desire and abilities of regional authori-
ties’ centres to lobby this decision at the state level.
SEZ and TPD became the index of the separate
region’s real weight in the state, its ability to dic-
tate and advance its conditions. Consequently, the
activity of SEZ and TPD in the first years of their
functioning was directed not on the providing
regions dynamic development, but on satisfying
needs and desires of those groups of people who
put efforts into these groups creation.

But, having liquidated the gaps in legislation
and having solved the urgent problem of the in-
stitutional provision of SEZ and TPD function-
ing, the special economy mode will constitute a
real, but not only declarative ability to overcome
the crisis situation, the solution of the economic
problems at the territory and branch levels that
affirms the necessity of its modernization, taking
into account modern economic situation.
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ABSTRACT
The customs activity running in the information environment gives rise to a special group of informa-
tion-customs legal relationships. It is information rather than a commodity that constitutes the value in

the information-customs legal relations.

It is obvious that prior to ensuring the safety of the customs activity it is necessary to identify the

sources of danger and potential threats. Therefore, measures related to threat forecasting, exposure,
analysis and evaluation is the starting point for establishing a security system. It should be noted that
security is not a borderline to be reached. Rather it is a continuous dynamic process aimed at timely
response to various threats in respect of protected objects.

The legality of measures used for ensuring security is based on the detailed legal regulation of this
process. Gaps in the law are actually one of the factors threatening the security of an individual, society
and the state.

In this paper the authors formulate and give a logical ground to their own definition of information
security of the customs activity - it is the activity of authorized government bodies, physical, legal enti-
ties and other parties concerned (other persons) involved in customs relations aimed at creating the
state of security of the county’s national interests in the information sphere.

Keywords: information security; information; relationships; legal relationships; customs legal relation-

ships; legal regulation; activity; customs actvity.

COBpPEMEHHBIX YCIOBUAX [eATeNIbHOCTD,
HaIlpaB/ieHHas Ha obecredeHue MHPOP-
MaIIOHHOJI 6e30macHOCTH, TpebyeT Ie-
peocMbIcieHus U KoppekTupoBku. [Togo6HyIo
TeHJeHLIVIO IOATBEePK/IaeT U AMHAMUYHOE U3Me-
HeHIIe IIPAaBOBOTO PeryIMpOBaHNA JAHHON Cepbl
npasooTHomieHuii. K npumepy, 6asoserit epe-
panbHbIit 3aKoH «O 6e3zomacHocT» OT 28.12.2010
Ne 390-@3 sameHun paHee CyUleCTBYIOIMI OT
05.03.1992 Ne 2446~-1. [laHHBIiT IaT He OBUT IPOC-
TOVI POPMATIBHOCTHIO: B HOBOM 3aKOHE Iepeoc-
MBIC/ICHO HOHATIE 0€30IIaCHOCTY KaK TaKOBOII
yepe3 KaTeropuio «IesATeTbHOCTD 110 0becrede-
HIIO 06€30I1aCHOCT».
B TamoxeHHOII cdepe aKTMBHO BHEAPAIOTCS
MHQPOPMAIMOHHbIE TEXHOJIOTUH, YTO, YUUTHIBAS
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crienuUKY ¥ BaXXHOCTD [/ 001[ecTBa 1 rOCy-
[lapCTBa JAHHOTO BUJIA IeATENIbHOCTH, TpebyeT
0c0o60T0 IOAXO0Aa ¥ HOBOTO B3I/IAAA Ha obec-
neyeHue ero MHGOPMAIVOHHO 6€30IacHOCTIL.
IIpu aToM ecmy BOIpOCHI 6€30IacHOCTH, HOCH-
I[ye TeXHWYECKIIT VIY IPOTPAaMMHBIIL XapaKTep,
00BEKTVBHO PeIIAOTCs 3a CUeT 3aKYIOK Hanbo-
Jiee IPOTPECCUBHBIX CPeACTB MHPOPMATUIALNN,
TO BOIIPOCHI HOBOTO KOHIIENITYa/IbHOTO B3IIA/A
Ha IpaBoBoOe obecrevyeHne NHGOPMALVOHHOIN
0€30IacCHOCTY He TO/IbKO TAMOXXEHHBIX OPIaHOB,
HO BCETO0 BJJJa TAMOXKEHHOI! [IesITeIbHOCTY, Ha-
XOJISITCA TOJIBKO Ha 9Talle OCMBICTICHU.
TamosxeHHas cdepa sABNSAETCA HEOTbEMIIE-
MOJI 4aCThI0 TOCYZapCTBa KaK COIMATbHOTO
ABNeHYA. JJaHHBIT GaKT HOPOAUT CTEPEOTHII
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MBIIIIEHNs — paboTa rocyjapcTBa 110 TaAMOXKEH-
HBIM BOIIPOCaM ABJIAETCA TAMOXXE€HHBIM JI€TIOM
[1,c.27].

ITo HameMy MHEHMIO, B YyCIOBMAX JJ€MOKpa-
TU3aLUYM COBPEMEHHOTO POCCUIICKOr0o ob1ie-
CTBa, Pa3BUTHA TPAXXAAHCKOTO MPaBOCO3Ha-
HIA, NHQOPMATU3AL[UY IIPOLECCOB YIIPAB/ICHI
VI OpraHyU3aLVM TPy#a TpeOyeTcss HOBBII B3IJIAL
Ha TaMOKeHHYI0 cdepy. He cormacumcs c Tpa-
IVILJVIOHHBIM MHEHMEM O TOM, YTO TaMO>KEHHas
JIesAITe/IbHOCTD ¥ TAMOXKEHHOE JIeI0 — 9TO B Oe3-
YCIIOBHOM KONMMYECTBE BAPMAHTOB OFHO U TO XKe
SBJIEHNE.

ITonAaTHnE «TaMOXXEHHAA NEATETBHOCTb» COCTO-
UT 13 IBYX 371eMeHTOB. [IepBblii 13 HUX — feATe/b-
HOCTbB, BTOPOJ — XapaKTepU3yeT COflepKaTe/IbHYI0
CTOPOHY IIEPBOTO MPUMEHNUTENBHO K TAMOYKEHHOI
cdepe MpaBOOTHOIIEHMI.

IOpupuyeckne cnoBapu BaT TEPMUHY «Jie-
ATEIBHOCTb» CXOXKMe onpenenenns. K npumepy,
B HoBOM ropmjndeckom cioBape noj, pefaKii-
et A. H. Aspunnana nop neATenbHOCTBIO IO-
HIUMAETCs «CIlenudUuecKuil i 4eoBeKa CIo-
c006 OTHOLIEHVS K BHEIIHEMY MUPY, COCTOSIINIA
B IIpeoOpa3oBaHUM U MOJIMHEHNN €T0 YeloBe-
4ecKuM Lenam». [lo ceoeMy comep>KaHUIO «Jje-
ATEIPHOCTb» B NIPEJCTAaBIEHHOM 3HAaYEHNM €CTh
IIPOM3BOJICTBO MaTepua/lIbHBIX U JYXOBHBIX OJIar,
dbopma obueHNA TIOAEI, Ipeobpa3oBaHKs 00-
IIeCTBEHHBIX YC/IOBMI ¥ OTHOLIEHWI, Pa3BUTUA
CaMoro 4eloBeKa, ero CIIoCoOHOCTel, YMEHMI,
3HaHMI [2, c. 123]. PaccmarpuBaemoe onpeperne-
HII€ HE COBCEM Y€TKO OTPaXKaeT, B Ye€M 3aK/II04a-
eTcs cueln@UIHOCTb TAaKOTO CIIocoba OTHoIIe-
HIA YeI0BeKa K BHelIHeMy Mmupy. Ilo Hamemy
MHEHMUIO, «JIeITeTbHOCTb» €CTb sIBJIeHNE, CBOJIC-
TBEHHOE Y€TI0BEYECKOMY COLIMYMY, KOTOpPO€ OT-
NIMYAETCA LeIeHAIPaBIEHHOCTbI0, KPUTUYECKON
OCO3HAaHHOCTBIO I 3aKJII0YaeTCsA B Ipeobpaso-
BaHUM OKPY’KAIOIIEro M1pa dyenoBekoM (ob1e-
CTBOM, TOCY[JapCTBOM), UCXOJ A U3 CYILIeCTBYIO-
VX Y HETO IHTEPECOB.

Kak npencraBndercs, KaTeTOpun «IeATeNb-
HOCTb» IIPUCYLIN C/IERYIOIIVEe IPU3HAKM:
IIPVHA/IEKHOCTD K Y€I0BEYECKOMY COLIYMY;
KPUTNYECKasA OCMBICIEHHOCTD;
L|€/IEHAIIPaBIEHHOCTD;

IIPOLIECC, MMEIOLINI aKTYBHOE HAvaslo.

Ecnu «JieATenbHOCTb» KaK sBJI€HME CBOJIC-

TBEHHO 4Y€/JI0BE€YECKOMY COLMYMY, TO B Hell
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COJEPXUTCA KPUTUYECKAsA OCMBICIEHHOCTD
U IpeIMeTHasA HalleJleHHOCTb. Ecnn >xe mpoBo-
IOUTDb Iapajienb, K IPUMepY, C )KUBOTHBIM MU-
POM, TO C/Ie[lyeT TOBOPUTD, YTO MOBENECHNE 3BEPEN
B Pa3/IMYHBIX CUTYalUVAX IPOANKTOBAHO MHCTUH-
KTOM, TO €CTh He MOXKeT OBITh OTHECEHO K KaTe-
TOPUU «[eATeTIbHOCTb», 3TO OTJEe/IbHbIE IeTICTBUA.

«J/leATenbHOCTb», IO CBOEN CYTH, IPOLECC,
VMeoUINIT aKTUBHOe Hadano. PopMoii ero Bbipa-
JKEHUsI MOXKeT OBITh KaK IeliCTBUe, TaK U Oe3zeric-
TBYI€, HAIIPABJIEHHOCTb KOTOPBIX HOCUT KaK I10-
3UTUBHBIN, TaK ¥ HETaTUBHBIN OTTEeHOK. [Ipnmep
HEICTBUA — I€ATEIBHOCTD IIEPEBO3YNKOB TaMO-
JKEHHBIX Tpy30B. [Ipumep 6e3peiicTBIA — HEOKa-
3aHJe BPauOM IIOMOLI OOTBHOMY.

JleATenbHOCTD B LI€IOM MIMEET pa3/INyHbIe Ha-
IIPaBJ/IEHNA CBOEN pean3aliyiy, KOTOPbIE CBA3aHBI
¢ pasnmuuHbIMK cpepamu oO1IecTBeHHOI (TOCy-
IBapCTBEHHOM) )XU3HU — IPAaBOOXPAHNUTETbHOT,
0aHKOBCKOI1, a[JBOKATCKOJ, TAMO>KEHHOI1, CTpa-
XOBOI M T. II.

Tamo)keHHas JieATeNbHOCTb MHOTOrpaHHa. Mbl
IpefIaraeM pacCMOTPETh €€ Yepe3 KaTerOpuIo
IIPaBOOTHOIIEHNI! (0OI[eCTBEHHBIX OTHOIIEHMIT).
[Topo6HbI1 ToAxOp, 6asupyeTcs Ha MeTOfe CpaB-
HUTE/IbHOTO aHa/MN3a. XapaKTepUCTUKI IOHATUI
«IeSITEIPHOCTb» U «IIPABOOTHOUIEHME» CXOXU
Mexny coboii. ITo cBoelt cyTu, IesTeIbHOCTD €CTh
OTHOIIEHN, B YaCTHOM C/Ty4ae YPeryampoBaHHbIE
HOpMaMI IIpaBa.

Cy1jecTByeT MHOXECTBO OIIPEETIEHNI TOHA-
TUA «IIPaBOOTHOIIeHNe». OCTaHOBUMCA Ha OfTHOM
13 HUX: IPAaBOOTHOUIEHNE — 3TO YPETry/IMpOBaH-
HOe HOpMaMJ IIpaBa 061eCTBeHHOe OTHOLIEHeE,
Y4aCTHUKM KOTOPOTO ABIAITCA HOCUTENAMMU
CYOBEKTUBHBIX IIPaB U IOPUANYIECKIX 0053aHHOC-
Tell, OXpaHAEMbBIX U TapaHTUPYEMBIX TOCYZapC-
TBOM [3, c. 585].

Cormnocrasiasa KaTeTopun «IpaBOOTHOLLIEHYE»
U «JIeATEbHOCTb», C/IeyeT OTMETUTh UX U EN-
HO€ poACcTBO. K mpumepy, B UX OCHOBE JIEXXUT
CO3HaTe/IbHO-BOJIeBOII XapaKTep. Taxoke cinenyeT
00paTnTh BHUMAaHNE Ha TO, YTO aKTVBHOE HAYaJIO
CIIOCOOCTBYET peann3aunit IpaB Y BBIIIOTHEHNUIO
06513aHHOCTEI CTOPOHAMY IIPAaBOOTHOLICHNI, KaK
Y CyObeKTaMI B paMKaX OCYIIeCTB/IAEMON MU
NeATETbHOCTIL.

HecMoTps Ha 671M30CTh MCCIIEyeMBIX KaTe-
TOpUIl, KaK ABJI€HU OHM BC€ K€ OTMYHBI JPYT
oT gpyra. «IIpaBooTHOmEHNE» OIPAaHMYEHO
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IOPUOUNYECKAS KOHCY/IbTALUA

[lpu3Haku npagoomHoweHus:

1. MNpaBoOTHOWEHMS NpeacTaBAslOT co6on cneumduyHyrd pa3HOBMAHOCTb OOLWECTBEH-
HbIX OTHOLWeEeHWK. 1o cyTH, OHM CnyxaT topuanyeckon GopmMon B3aUMOLEUCTBUSA MeXAay
cybbekTamu (CTOpOHaMM) pasIMYHOIo poaa 06LLeCTBEHHbIX OTHOLIEHWA.

2. NpaBOOTHOLWEHMNS CKNAAbIBAKOTCA HAa OCHOBE CYLLECTBYIOLMX HOPM MpPaBa, B KOTOPbIX
BbIPAXAETCS M 3aKPEeNNAeTcs rocyaapCcTBEHHAA BONS.

3. [1paBOOTHOLIEHUAM NPUCYLL, CO3HATENIbHO-BONEBOM XapaKTep AeUCTBUM MX YYaCTHUKOB.

4. [paBoBble OTHOLLIEHUS NPEACTABNAKT COO0M MHOTOYMCIEHHbIE U MHOTOOOpa3HbIe CBA3M
MX Y4aCTHUKOB, OCYLLECTBASIEMbIE MOCPEACTBOM BO3M1araeMblX Ha HUX NpaB U 0653aHHOCTEN.

5. Peanuzauma npas u ucnonHeHve 06583aHHOCTEN CTOPOHAMM MPABOOTHOLIEHMWI rapaH-
TUPOBAaHbl MEPAMU FOCYAAPCTBEHHOIO MPUHYXAEHUS.

paMKaMy HOPMaTUBHbIX IIPAaBOBbIX aKTOB, a «JIe-
ATeTbHOCTb» TNIIb B Y3KOI CBOE TPAKTOBKe OY-
leT UMeTb MOJOOHBIN orpaHn4nTenb. Comepka-
HIle KaTETOPUA «[JeATENIbBHOCTb» MOYKET BBIXOIUTD
3a paMKI YPEryMpOBaHHbIX IIPAaBOM OTHOILEHMIA.
«IIpaBooTHOLIEHME» XapaKTepusyeT (HaKT B3a-
VIMOJIE/ICTBYSL CTOPOH-YYaCTHNL, MeX/Y CO0071,
a «[IeATEIbHOCTb» He BCET/a MPeJIIoIaraeT Hajm-
4yie BTOPOTO Y4aCTHUKA.

Tenmeps onpenenum, B 4yeMm crnennuduxa Ta-
MOYXEHHBIX IIPaBOOTHOLIEHNI, YTOOBI IIOHATD
00 beKTUBHbIE 3aKOHOMEPHOCTH, OObACHSAION e
CYLJHOCTb TaMO>KEHHOIA JIeATeTbHOCTH. TaMOoKeH-
Hble IPABOOTHOIIEHNA — 3TO YPETyIMpPOBaHHbIE
HOPMaMJ TaMO>KEHHOTO IIpaBa O0IleCTBeHHbIe
OTHOLUEHU S, YYACTHUKM KOTOPBIX ABJIAIOTCA HO-
CUTENAMU CyO'beKTUBHBIX IIPaB U IOPUANIECKIX
0053aHHOCTeI!, OXpaHAeMbIX I FapaHTUPYeMbIX
rOCYIlapCTBOM.

Tak Kak TaMO>XeHHO€ IIPaBO ABJIAETCA KOMII-
JIEKCHOJI OTPAC/IbIO IIpaBa, OHO ImpuberaeT K yc-
[I0/Ib30BAHMIO MHCTUTYTOB Pa3IMYHbIX OTPaC/IEN
npasa. [Togo6Has Mo3nIyA u onpepenseT Cler-
MKy TaMO>KeHHBIX IPAaBOOTHOILEHNIA, a CIefloBa-
TEJIbHO, U TAMOXKEHHOII [1eATE/IbHOCTIL.

B TaMO>XeHHBIX IPaBOOTHOIIEHNAX YIACTBY-
10T MHOYKECTBO CYOBEKTOB, IMEIOLIVX Pa3/IMYHbIe
VIHTEPECHI U LeNu. B 3aBucMMOCTY OT Opranmsa-
IIVIOHHO-IIPAaBOBOTO CTAaTyca CyObeKThI TAMOYKEH-
HOTO IIpaBa MOTYT OBbITh pa3/e/ieHbl Ha [BE OCHOB-
Hble TPyIHI [4, c. 68]:
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o CyODBEKTHI, HaJleJIeHHbIE TOCYAapCTBEHHO-
B/IaCTHBIMY ITOJIHOMOYMAMH B 00/1aCTH Ta-
MO>XEHHOTO Jiefa (TaMOXKeHHOI! IesATeNbHOC-
TI), TO €CTb CIleliMa/IbHble CYOBEKTHI;

o CyOBeKTHI, He 00/Iajiatonye rocyfapCcTBeH-
HO-B/IaCTHBIMM [IOJTHOMOYMSMM B 00/1aCTI
TaMO>XEHHOTO fiefa (TaMO>KeHHOI IeATelNb-
HOCTH), TO €CTb VIHbIE CyOBEKTHI.

Takum 06paszoM, cy6beKTaMy TaMOXXEHHBIX
IIPaBOOTHOIIEHMII MOTYT ObITh TAMOXXEHHBIE Op-
TaHbI, @ TAK)Ke pas3/IM4Hble KaTerOpUM /N1, KOTO-
pble 3aKOHOM HaJie/IeHbl IIpaBaMi U 0Os13aHHOC-
TAMU, CBA3aHHBIMU C IlepeMellleHreM TOBApOB
U IlepeceyeHreM TaMOK€HHOI TPaHM1IbL.

HTepecs! (enn) y4aCTHUKOB TaMOXKEHHBIX
IPAaBOOTHOIIEHNII Pa3/INYHbl, HO UMEHHO B lie-
JIAAX, CTOAIIVMX Hepef y9acTHUKaMM (CyObeKTaMm)
TaMOYXeHHBIX IPAaBOOTHOILEHNII, KpOeTcs Cofiep-
JKaHIe UX JeATeNbHOCTH. TakK, ey — MHTepechl
Y4aCTHUKOB TaMOXXEHHBIX IPaBOOTHOLIEHUII
MO3HAIOTCA TOCPECTBOM OIpeie/IeHNsI CTOALINX
nepej HUMU 3aflay, 2 HallpaBJleHUe UX JeATeNb-
HOCTHU 00YC/IOB/IeHO PYHKUMAMY, KOTOpPbIe OHI
BBINOJTHAIOT.

Crenudnka TaMOKEeHHOI 1eATETbHOCTY 3a-
KJ/II04aeTcAd B TOM, YTO OHA [TIO3HAETCA uepes fie-
ATEIBHOCTb BCeX CYO'bEKTOB TAMOXKEHHBIX IIpa-
BOOTHoIIeHNit. K npumepy, 10/KHOCTHbBIE THUIIa
OPUANYIECKOTrO MU, 0POPMIAL JOKYMEHTA-
LIVII0 Ha TOBAp, HEOOXOVMMYIO JIA TIepeMeleHs
€ro Yepe3 TAMOXKeHHYIO TPAaHMUILY, IO CYIIeCTBY,
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YIacTBYIOT B IIpOLIeCCe TAMOXKEHHOI! IesITeIbHOC-
TV B paMKaX OCYIIeCTB/IEHNA VIMJ BHEIIIHESKOHO-
MIYECKOM ieATeIbHOCTH. Llenb opupmdeckoro
JINLIA — peaN30BaTh CBOV IHTEPECHI U IIOJTYINTh
IpUOBIIb, IPY STOM €My HPUAETCS BCTYNNUTD
B IIPaBOOTHOIIEHNS, YPEry/INpPOBaHHbIE TAMO-
JKEHHBIM IIpaBoM. TaMO>XeHHasl IesTeTbHOCTh
TaMOYXEHHBIX OPTraHOB IPEACTaB/sAeTCs B hopme
«TaMO>XEHHOT'O a]MUHUCTPUPOBAHNA», TO €CTh
BBIIJIAAAVUT KaK IPOLeCC YIPaBIeHNA TAMOXKEH-
HBIM JI€JIOM, IIpI4eM pedb UIeT IPeuMYIeCTBeH-
HO O TeXHOJIOTVISIX OCYILeCTB/ICHNSI TAMOXXEHHOTO
KOHTPOJIA, B YaCTHOCTM B CXeMaX yIpaBJIeHNUsA
TOBapOM.
B TaMOXeHHYIO IeATeTbHOCTDb BXOJAT CIeTY-
IOLIIe TIOABU/IBI IeSATETbHOCTH, pea3yeMble Ha
IpaKTUKe MHOTOYMC/IEHHBIMY Y9aCTHUKAMU Ta-
MOYKEHHBIX IIPAaBOOTHOIIEHNIA:
e JIeATEeNIbHOCTD CYOBEKTOB, YIIOTHOMOYEHHBIX
B chepe TaMOXXEHHOTO Jiena (TaMO)XeHHbIe
OpraHbl);

o BHEIIHETOProBas JeATe/TbHOCTD;

o JeATeTbHOCTD (PM3UMIECKNX JIUI] TI0 IIepeMe-
IIEHVIO TOBApPOB;

e JIeSITeNIbHOCTD MHBIX CYOBEKTOB B TAMOXKEH-
Hoit cepe.

ITom mOHATIEM «TaMOXKEHHAS NEeATENbHOCTb»
B paMKaX TeOpUM TaMOXKEHHOTO IIpaBa, Ha Hall
B3IJIAfl, CTIEfyeT IOHMMATD IeATe/IbHOCTD YIIOJ-
HOMOYEHHBIX TOCYAAPCTBEHHBIX OPraHOB, QU3N-
YeCKUX, OPUANYECKUX IUIT ¥ MHBIX 3a/lHTEPEeCco-
BAHHBIX CYOBEKTOB (MHBIX JINI]), Y4aCTBYIOLINX
B TAMO>XEHHBIX IIPaBOOTHOLIEHNSIX.

be3onacHOCTb PyHKIMOHNPOBAHNA CYyO'beKTOB
TaMO>KEHHOM JIeATe/TbHOCTY B MHPOPMAIVIOHHON
cdepe HAIPAMYIO 3aBUICUT OT IPaBOBOII perya-
MeHTaIu! JaHHOTO Ipoliecca U MOCTIeYIom el
ero oprannsauyn. OegepanpHerit 3akoH «O 6e30-
nacHocTy» oT 28.12.2010 Ne 390-®3 onpepensaer
OCHOBHBI€ IPYHIINIIBI U COfiepKaHe IesATe/TbHOC-
TI 10 0OecriedeHNI0 0e30IaCHOCTY TOCYAAPCTBa,
06111eCTBEHHO 6€30I1aCHOCTI, KOOI MYECKON
6e3omacHOCTH, 6€30IMaCHOCTY TMYHOCTY, MHBIX
BIJOB 0€30IaCHOCTH, IPEeAYCMOTPEHHBIX 3aKO-
HoparenbcTBOM Poccurickoit @epgepauym. OgHako
olpefieNieHye MOHATHS «6e30MTaCHOCTb» B 3aKOHE
He JJAeTCs, HO ONVCBIBACTCS COflep>KaHue JIesiTeNb-
HOCTHU, HaIlpaB/IeHHON Ha obecneyeHne 6e3omac-
HOCTH. VI3 Hero MO>XHO IOHATH CYITHOCTDb JAHHO-
O IIPaBOBOTO SIBJICHUS.
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Kaxxgoe 13 HampaB/IeHNUII [eSATETBHOCTH TI0
obecriedeHnI0 6€30I1aCHOCTH UMeeT CBOIO CIIeIN-
¢buKy peanmsanymn.

[Ipexxpe yeM obecreynBaTh 6€30MaCHOCTD,
6e3yC/IOBHO, HEOOXOAMMO MOHSTD, YTO CITYXKUT
MICTOYHVMKOM OIIACHOCTM, YTO CO3/a€T MOTEHI{! -
aJIbHYI0 yrpo3y. [loaToMy fesTenrbHOCTD 110 IPo-
THO3VPOBAHMIO, BBISIB/ICHNIO, AHA/IN3Y U OL[eHKe
yrpo3 6€30macHOCTI AB/ISAETCA OTIPABHOI TOY-
KOI1 IIOCTPOEHNS CUCTEMBI 0@30IIaCHOCTIA.

OmnpeneneHne OCHOBHBIX HAIIPABIEHMIT TOCY-
JapCTBEHHOI TOIUTUKI ¥ CTPATeTNYecKoe Iia-
HMpOBaHMe B 00/1acTy obecriedeHnst 6e30macHoc-
TV TI03BOJISIET Y€TKO 0003HAYUTH IIPUOPUTETHI
B OTHOIIEHN! OXPaHIEMBIX 0OBEKTOB, a TAKXKe
CPEHCTB, IPUEMOB U CIIOCO60B, UCIIONIb3YEeMbIX
JUIs1 TOCTVDKEHNIS TOCTAB/IEHHBIX L{eTTeit.

3aKOHHOCTD IIPUMEHEMBIX B 00/1acTy obecrie-
veHns1 6e30IIaCHOCTI Mep OCHOBBIBAETCSI Ha MO

lpobensi 8 npase no cgoeli cymu ecmeo
pa3HoBUOHOCMb (POPM NPOSIBIEHUS Y2pO3
6e3onacHocmu nuyHocmu, obuecmea

u 2ocydapcmaa.

POOHOI IPAaBOBOI peryTaMeHTaIVIN JAHHOTO IIPO-
1iecca. Bemp mpobertsl B paBe 10 CBOET CYTH eCTh
PasHOBUAHOCTD (HOPM MPOsIBIEHNS yTPo3 6e30-
MACHOCTY TMYHOCTH, OOIIIeCTBa U TOCYAaPCTBA.

Taktuyeckas peanusanus obecrnedenns 6e3o-
[aCHOCTH HEIOCPENCTBEHHO CBsI3aHa C PelleHN-
€M YaCTHBIX 3a/5a4 [0 Pa3paboTKe U IPUMEHEHNMIO
KOMIUIEKCA OTTePATUBHBIX ¥ [JOTITOBPEMEHHBIX Mep
IO BBISIBTIEHUIO, IPEAYIPEXAEHNUIO Y YCTPAHEHNUIO
yrpo3 6e30macHOCTH, TOKAIM3ALMI U HellTpan-
3aIMU TOCTIEACTBIUI VX IIPOSIBTIEHNS.

Ocoboe MecTO B JesITeNBHOCTHM IO 0becIe-
4eHMI0 6e30MaCHOCTY 3aHNMaeT IPUMEHEHNe
CIeIMaIbHBIX 9KOHOMUYIECKNX Mep B IIesX
obecreyeHus 6e30MaCHOCTH. YUNUTHIBAsT MHO-
JKECTBEHHOCTD MCTOYHUKOB YTPO3 U BO3MOXKHBIX
BapMaHTOB VX MPOSIBIEHNII, JOBOTBHO CIIOKHO
OIpefe/UTh IPUOPUTETHOCTD HATIPABJIEHNIT BO3-
neiicTBusl. [109TOMY IpUMeHEHMe CIelanbHbIX
9KOHOMMYECKUX Mep HOCUT BO MHOTOM M361pa-
Te/IbHBII XapaKTep.

OpraHusanysi HAyIHOI JesITeNTbHOCTI B 00-
nacTtu obecredeHns1 6€30MACHOCTI TO3BOJISIET
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CO3/IaTh COOTBETCTBYIOI[YIO COBPEMEHHBIM Tpe-
OOBaHIMAM TEOPETUUYECKYIO I TPAKTUIECKYIO 6asy
3HaHMIT (M300peTeHnIt), KOTOPbIe TO3BOJISIOT BeC-
TV pa3paboTKy, IPOM3BOJCTBO ¥ BHEPEHIIE COB-
peMEHHBIX BUIOB BOOPY)KEHsI, BOEHHOIT U CIIe-
[J1a/IbHOJ TEXHUKI, a TAKXKe TEXHUKY JBOMHOTO
¥ TPOKIAHCKOTO HA3HAYEHUS B [[eJISIX oOecrede-
HI1ST 0€30IIaCHOCTIA.

Koopnuuauus gesrensHoCcTr (emepanbHbIX
OPraHOB rOCYAAPCTBEHHOI BIACTI, OPTaHOB TO-
CYHZapCTBEHHOIT B1acTu cybbekToB Poccuiickoit
Depeparyy, OpraHOB MECTHOTO CAMOYIIPAB/IEHNS
B obmacTi obecriedeHns 6e30macHOCTI II03BOJISAET
CUCTEMHO Pea30BbIBATh OXPAaHY 0O'bEKTOB pas-
NTNYHBIMM CYOBEKTAMI [T0 MHOTUM HaIpaB/IeHN -
am. JleaTenbHOCTD 110 06ecredeHnIo 6€30macHoC-
I, IpUBefieHHas B (ellepaIbHOM 3aKOHe, OyLydn
ajjpecoBaHa B OOJIbIIIEN CTENEeHN TOCYAAPCTBEH-

besonacHocmes He s8ns5emcs pybexom,
Komopoz2o Heobxodumo docmuys. be3o-
NAacHoCmMe = NOCMOSIHHbIU, OUHAMUYHbIU
npouecc, HaueneHHsIl Ha C80e8PEMEHHOE
peazuposaHue Ha pas/uyHble y2po3sl

8 OMHOWeHUU OXpaHsieMbix 06bekmos.

HBIM OpraHaM BJIacTU, MEXJY TeM aKTyaJbHa
" 71 00IecTBa, U IS OTENbHON TMYHOCTH.
9TO 0O'BEKTUBHO, Beflb TOCYAAPCTBO €CTh CUCTe-
Ma, IIEPBBIM 3B€HOM KOTOPOI1 JO/DKEH BBICTYIIATh
4ye/ToBeK (JIMYHOCTD).

duHaHCHPOBaHME PACcXOJ0OB Ha 0OecredeHe
6€30IacHOCTI ¥ KOHTPOJIb 3a I[e/IeBbBIM PacXo-
JIOBAaHVEM BbIJJe/IEHHBIX CPEICTB OCOOEHHO aKTy-
a/IbHBI B CBETE SKOHOMIYECKOI HECTAOMIbHOCTH,
B KOTOPOJ HAXOIMUTCSI COBPEMEHHBIN MIUP.

Jnst moBbiteHus 3 deKTUBHOCTU IPUMEHe-
HUS Mep obecriedeHnst 6e30MaCHOCTI KTI0YeBOe
3HaYeHe IpuobdpeTaeT MeXX/JYHAPOLHOE COTPYA-
HIYECTBO B JJaHHOM HampaBieHuu. Ero Heo6-
XOJJIMOCTD CBsI3aHa C Te€M, YTO MHOTYE yIPO3bI
0€30IacHOCTY, K IPUMEpPY TePPOPU3M, B ITOCTIE]-
HIle TOfIbl HOCAT TPAHCHAIVIOHAIbHBIN XapaKTep.

[To HameMy MHeHUIO, OJ 6€30MaCHOCTHIO
ClIeflyeT IIOHMMATb JesTeIbHOCTD CIeLMaanu3n-
POBAaHHBIX 1 HeCNeLVaTN3UpPOBAHHBIX CYyODb-
€KTOB I10 CO3[IaHMI0 MEXaHM3Ma, [T03BOJIAIOIIE-
ro 00ecrevYnTh 3aKOHHBIE MHTEPECHI YeTOBEKA,
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0011ecTBa, FOCYAAapPCTBa B OTHOIICHNM OXpaHsie-
MBIX 00BEKTOB.

XapakTepuays IpUBefleHHOE HaMJ IIOHATHUE
«6e30MaCHOCTb», 0003HAYNM NPUCYIINE eMY Xa-
paKTepHble IPU3HAKI:

a) 0CcOOBINT MeXaHU3M, BK/IIYAIOLINI B cebs
pas/M4YHbIe MePbl BO3JIE/ICTBIS;

0) esATeNbHOCTD CIeLMaTN3/POBAHHBIX U He-
CIIe[Va/IM3VPOBAHHBIX CYOBEKTOB;

B) OXpaHa 3aKOHHBIX HTEPECOB YeJIOBeKa, 00-
I[eCTBa, TOCYAPCTBa;

T) HaJu4ye KOHKPETHBIX 00'beKTOB, KOTOPbI-
MM BBICTYTIAIOT OOIleCTBEHHbIE OTHOIIEHN, Ype-
TyIMPOBaHHble HOPMaMU IIpaBa, B pa3INIHBbIX
cepax >xu3HeneATEILHOCTY YeTIOBeKa, IMEIoIIVie
KaK MaTepyuajabHOe, TaK U HeMaTepyaabHOe BOII-
JIOIIeHNe.

3aKOHOJATeIb, XapaKTepU3Yys AesITe/IbHOCTD IO
obecrieyeHNI0 6€30IIACHOCTH, He BBIJe/IAeT YeTKO
IpYBeJeHHbIe HaMI CYOBeKThI obecriedenns. Of-
HaKo, Ha Halll B3IVIAJ, JaHHAs KlIaccuduKanus
CTIefyeT U3 JIOTYIKY OCO3HAHV COlepyKaHuUsA TIPY-
BeJICHHOTO TeKCTa 3aKOHA. Beflb He Ka>KIblil OpraH
TOCYHapCTBEHHOII B/IACTY CIIELMATN3MPYETCs Ha
obecreyeHny 6€30I1aCHOCTY, HO OLIOCPEJOBAaHHO
M000J1 M3 HUX MOXET COfIeJICTBOBATbh B TAKOM
BUJe HeATeNbHOCTY. Takas jke IOCIefoBaTe Ib-
HOCTb XapaKTepHa U IJIs HEroCyAapCTBEeHHBIX
OpTaHOB.

CrenuanusupoBaHHBIMI CyObekTaMu obec-
neveHyst 6€30I1acCHOCTY ABJISIIOTCS TOCYAAPCTBEH-
HBbIe OPTaHbl, K IPUMEPY, IPaBOOXPAHUTE/IbHbIE
OpTraHBbI, OPUANYECKYEe JINIIA, Ybsl YCTaBHAsA Jie-
ATENIHOCTD CBsI3aHa C 0OecIieyeHreM pas/IMIHbIX
BUZIOB Oe3omacHoOCTH, U T. 1. Hecnenmanusupo-
BaHHBIMU CYO'beKTaMU ABJISAIOTCA CyOBEKTBI, deil
npoduib GYHKIIVIOHNPOBAHNSA ONIOCPEOBAHHO
CBsA3aH ¢ obecneyeHreM MH(POPMaLMOHHOI 6e30-
HaCHOCT.

B TaMO>XeHHOII eATeNbHOCTI IIPUCYTCTBY-
I0T 9/1eMeHTbI MHPOPMALMIOHHOM [eATe/IBHOCTH.
I9TOT paKT 00BEKTNBEH, Belb MHPOpPMATH3ALINsA
BHEIIHETOPIOBBIX OTHOLIEHNII C KaXK/[bIM TOfJOM
BO3pacTaer.

Mudopmanus, nepegaBaemMas U moayda-
eMas B paMKaxX B3aMMOJeNCTBUA CYObek-
TOB TaMO)XEHHBIX IIPAaBOOTHOLIEHMUIT, HOCUT
ABOJICTBEHHDIN XapakTep. C OJJHON CTOPOHBI,
3TO NIPOCTO CBEJleHNA O TOBAape, TPAaHCHOPT-
HOM CpefiCTBe M T. II. WJIU JaHHBIE, HOCAIME
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[{enTpanbHOe HHPOPMAITMOHHO-TEXHUYECKOE TAMOYKEHHOE YIIPABIICHUE
dTC Poccun

/\

%

Pernonansruoe TaMoKeHHOE
yIpaBJeHue

T~

-

PernonanrHoe TaM0OKEHHOE
yIpaBJeHue

TaMOXEHHBIN ITOCT TaMOXEeHHBIN ITOCT

TaM0O>KeHHBIN IOCT TaMoO>keHHBIN TOCT

Puc. 1. CrpykTypa cMCTEMbI 3NEKTPOHHOTO AEKNApUPOBaHUS TOBapoB 1 TpaHcnopTHbIX cpeacts OTC Poccuu

IpaBOOXpPAaHUTENbHBIN XapakTep. Takasa uH-
dbopManusa omeHNBaeTCA KaK 4aCTh TAMOXKEH-
HOJI OIlepally B paMKax ee JIOKYMEHTMPOBaHMA.
C pgpyroit CTOpOHBL, MH(POPMALN MOKET IMEThb
VIHJVIBUYaJIbHOE 3HaUYeHMEe KaK 00'beKT KOMMep-
YECKOJI TallHbl, TallHbl IIEPCOHA/IbHBIX JAaHHBIX,
TOCY/IapCTBEHHOMN TaliHbI U T. J. Bropoe 3Haye-
Hue 00yCIOBNINBAaET CYIIeCTBOBaHMe MHPOpPMaA-
LIV B TAMOXKEHHOJ IesITeNIbHOCTU KaK 00beKTa
MHPOPMALMOHHOI c(epbl, B KOHTEKCTE KOTOPOI
MEX[Y CYObeKTaMM, y4aCTBYIOLIMY B TAMOXKEH-
HOI1 [IeAATeIbHOCTY, BO3SHMKAET OT/Ie/IbHAsA IPyII-
Ia npaBooTHouIeHnit. Takum o6pasom, B Xxoze
TaMO>KE€HHOII IeATENbHOCTI, KOTOpas IPOTEKaeT
B NH(OPMAIMOHHOII Cpefie, BOSHMKAET 0cobast
rpymnmna nHGOPMaIMOHHO-TAMOKEHHBIX IIPaBO-
OTHOIIEHUIA.

Texnonmorns nepemaun NHGOPMALNA B STIEKT-
POHHOIT (pOpMe pasTMIHBIMI KaTETOPYAMIY JINI]
TaMO>KEHHBIM OpTraHaM BBIITIAIUT KaK HeKasd Mpo-
1eflypa, KOTOpas IpeAroaraeT nepefady MHQop-
Malyy Ha MaTHUTHOM HOCUTE/IE HEITOCPE/ICTBEH-
HO B XOJ¢ KOHTAKTa C JO/DKHOCTHBIM TUIIOM WA
IIOCPEeICTBOM IIepefjauyl CBEJJeHNII IO KaHa/aM
CBA3M. B KadyecTBe nmpuMepa MOXHO IPUBECTU
CHCTEMY 3TIEKTPOHHOTO JIEK/TapPOBaHNA TOBapOB
u TpaHciopTHBIX cpencTts OTC Poccun (puc. 1).
«ITo onenkam cnenmanucros PengepanbHOI Ta-
MOXXEHHOII cI1y>k6b1 Poccuu, ¢ ncnonb3oBannem
KaHaJIOB CBA3M B TAMO)X€HHbIE OpTaHbl B BUJIE
3JIEKTPOHHBIX JOKYMEHTOB MOKET IIOCTYIaTh [0
80-85 % Bceit HeoOXOVMOIL MHPOPMALINY, B TOM
YIIC/Te IPeABapUTENbHO» [5, ¢. 9].
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[leHHOCTD B MTHPOPMALMIOHHO-TAMOXKEeHHBIX
IPaBOOTHOLIEHMAX COCTAB/IAET caMa NH(POpMa-
1114, @ He TOBap KaK TaKOBOIL.

HecmoTps Ha TO, 4TO MHPOPMALMOHHO-Ta-
MOYKEHHbIe IIPAaBOOTHOLIEH) I BO3HUKAIOT B XOfie
TaMOYKE€HHOI JIeATeIbHOCTU, OHY COCTABJIAIOT
000CO0/IEHHYI0 IPYIIITY COLMA/IbHBIX OTHOLICHNIA,
yPperymmMpoBaHHYI0 HOpMaMi1 MH(OPMALVIOHHOTO
Y TAMOYKEHHOT'O IIPaBa, a IO OT/Ie/IbHBIM BOIIPO-
CaM — 1 TPKIAHCKIM 3aKOHOZIATe/IbCTBOM.

OcHOBHBIMY 00beKTaMM, 6€30IIaCHOCTD KO-
TOPBIX 00eCIeYnBaeTCsl 9IeMEHTaMM CUCTEMBI
MHQPOPMALVOHHOI 6€30I1aCHOCTY TaMOXXEHHO
IeSTeIbHOCTH, BBICTYIAIOT MHMOpManys 1 chop-
MUpPOBAHHBIE HA €€ OCHOBEe MH(OpPMAI[MIOHHbIE
pecypcsl, a Taxxe NHGOPMALVOHHBIE CHCTEMBI,
B KOTOPBIX OHa (PYHKIIMIOHVPYET.

Ilopsamok B1afeHns, OIb30BAHNA U PAcIOps-
YKeHs MH(pOpMaIelt, a Takoke NHPOpMaLMIOHHOe
B3aJMOJEVICTBIE MEX/Y CYO'beKTaMy TaMO>KeH-
HOI1 1eATe/IbHOCTY PETYIUPYIOTCA PALOM MeX-
IYHapOJHBIX HOPMATMBHBIX aKTOB U HAallMIOHA/Ib-
HBIM 3aKOHOfIaTennbcTBOM Poccym. Bepymyro ponb
B IIPAaBOBOM PeTY/IMPOBAaHNY NH(POPMAIVIOHHBIX
MPaBOOTHOLIEHNII B TAMOXXEHHOI! JleATeIbHOC-
TU UTPal0T TaMOKeHHBIN KofieKc TaMoKeHHOTO
cow3sa, Koncturynua Poccuiickon ®egepannny,
DepnepanbHbll 3aK0H «O TaMOXKEHHOM PETy/INpo-
BaHU», Penepanpubiii 3akoH «O6 nHbOpManm,
MHPOPMALVOHHBIX TEXHOJIOTVAX U O 3aIUTe VH-
¢dbopmanym». CormacHo MM 3amyTa MHGOpMaINN
AB/IAETCS CTPYKTYPHBIM 3/IeMEHTOM MHpopMa-
IIVIOHHOJI 6€30I1aCHOCTH, B paMKax ofecIiedeHyst
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Bunel undopmainyy B TaMOKEHHOM 1€ATEIbHOCTH
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N
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JocTyrma
J
v \
CreneHus KOHQUICHITHATHHOTO T'ocynapctBeHHas TaiiHa
Xapaxkrepa
4 N
[lepconanbHbIe TaHHbBIE
>
\§ J
4 N
yl“OJ'IOBHO-HpOIIeCC}/aJIBHaH
| raitna
L y, Lna uHpopmayuoHHO-mamoxeHHbIx Npa-
- ~N 800MHOWEHUL HauboIbLWEe 3HAYEHUE
N CaryxeGnas Taina umeem mo, kakoli UH¢opmayued onepu-
L ) pyem ee obnadamesne, mo ecme NPUHYU-
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4 N\
Talina nzo0pereHus
»|
L ) Puc. 2. Bupbl MH(OpMaLym B TAMOXKEHHOM [EATENbHOCTH

COCTOAHMS 3AIINIIEHHOCT HAIlVIOHA/IbHOTO UH-
Tepeca — «3alUTa MTHPOPMALMOHHBIX PECYypPCOB
OT HEeCaHKIMOHMPOBAHHOTO JJOCTYIIA, 0becmeye-
H1Ie 6€30ITaCHOCTY MH(OPMALIVIOHHBIX U TETEKOM-
MYHMKAI[IOHHBIX CHICTEM, KaK y)Ke pasBepHYThIX,
TaK U CO3/IaBaeMbIX Ha TeppuTopuy Poccrm».

B ®epepanproM 3akone «O6 nHpopmanuy,
MH(OPMAIVIOHHBIX TEXHOIOTUAX 1 O 3aIUTe NH-
dbopmanum» ot 27.07.2006 Ne 149-D3 roBopurcs,
4TO MHpOpMALMsT MOXKET ABIATHCS 00BEKTOM
IyO/IMYHBIX, TPAXKJAHCKUX VM VHBIX IPaBOBBIX
oTHoureHui. VMIHpopmanmsa MoxeT cBOOOITHO Nc-
II0/Ib30BAThHCsI JIIOOBIM JIVLIOM U TTepefaBaThCs Off-
HVIM JINIIOM IPYTOMY /IULTY, eCi (efiepaTbHbIMU
3aKOHAMM He YCTAHOBJICHbI OTPAHNYEHNUA OCTY-
1a K MHpopMayy 1mdo uHble TpeOOBaHN K II0-
PAOKY ee IPefoCTaB/IeHIs IV PACIIPOCTPAHEHNIA.
Vudopmanus B 3aBUCHMOCTY OT KaTeTOPUN JI0-
CTyIIa K Hel IOfpasfieNisieTCs Ha OOIIeOCTYITHYIO
MHQOPMAINIO, a TAKXKe Ha MTHPOPMAIINIO, JOCTYII
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K KOTOPOJ OTpaHI4eH (efiepa/bHbIMYU 3aKOHAMMU
(nHpOpMAIVA OTPAaHNYEHHOTO IOCTYTIA).

I[Top MHpOpMaIVelT OTPaHNYIEHHOTO JOCTYIIA
noHMMaeTcsl MHGopManys, o6agaolas TakuM
CBOJICTBOM, KaK KOH(UAEHIMaTbHOCTb. YKa-
3oM IIpesugenta Poccuiickonn depepanuu ot
06.03.1997 Ne 188 yrBepxaen «Ilepedenn cBe-
IeHul KOHPUAEHINATbHOTO XapaKTepa» (B pef.
Yka3za IIpesugenTta PO or 23.09.2005 Ne 1111).

CyOBbeKTbl TAMOXKEHHOI! [IeATeTbHOCTI BBICTY-
naroT obnasarenamu nupopmanyu. Obnagarenn
uHpopManuu' — M0, CAMOCTOATENTBHO CO3/1aB-
mee MH(OpPMAIIO MO0 IOTy4MBIIee HA OCHOBA-
HIY 3aKOHA WJIN JOTOBOpa IIPAaBO paspellaTh UK
OTPaHMYMBATH JOCTYI K MHPOPMALNI, OTIPeMers-
eMOVJl 110 KaKMM-/100 NpusHakaM. B jaHHOM MH-
CTUTYTe IIpaBa MHPOPMALNA BBICTYIIAeT B BIUJE

! ®epepanbubiil 3akoH Poccmiickoit ®epeparym ot 27.07.2006 Ne 149
«O6 nHpopManuy, NHGOPMALMOHHBIX TEXHOIOTMAX U O 3amuTe NHPOp-
marun» // C3 PD. 2006. Ne 31 (Y. 1). Cr. 3448.
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UMYyIeCTBa. B onpenenenun npucyTCTBYIOT Ipy-
3HaKW, IPUCYIIMe KaK JIMIY-COOCTBEHHUKY?, TaK
Y JINILY, OTPAaHMYEHHOMY B IIpaBax MO/Ib30BaHNA,
B/IaJIeHVIs1 Y pacopsDKeHVs uMyliectBoM. «O0a-
naternb nHGOpMALUI» — HOHsTIE 60TIee MIMPOKOE,
HEXeJIN TTOHATIE «COOCTBEHHIKY.

B TaMo’xeHHOI IeATeTbHOCTU TaMOXXEeHHBIX
OPTaHOB MCIIONb3yeTcsa MHPOPMALUA pa3INd-
HBIX KaTeropuit goctyma (puc. 2). Tak, B xone
peanmsanny CBOUX IIOJTHOMOYNI B cpepe KOH-
CYIbTUPOBAaHNA TAMOXXEHHbIE OPTaHbI OIIEPUPY-
I0T IPeVIMYILeCTBEHHO NH(pOpMAIVeit, HOCAIIel
obmenocTynHbll xapakrep. [lonydas cBemenns
! JAaHHBIE OT YYaCTHUMKOB BHEIIHEOKOHOMMIYEC-
KOJ1 [1eAITeIbHOCTHU, OHM paboTaT ¢ nHPOpMa-
1ue, cojgeprKauieil KOMMepYecKylo TailHy, KO-
TOpas BO BHyTpeHHeM obpalieHny OyfeT UMeThb
CTaTyC CIyXeOHOII TallHBI. B Xome mposenennsa
CIIeICTBEHHBIX JIEICTBUI NOKHOCTHBIE AUIa
TaMOXXEHHBIX OPTaHOB OIepUPYIOT MHPOpMa-
1uen, OTHECEHHOM 3aKOHOATeeM K CBeJleHU M,
COCTABJIAIOLIVM TaliHy CIENCTBUA.

* CormacHo 4. 1 cT. 209 Ipakganckoro kopekca Poccuiickoit Peneparym
«COOCTBEHHNUKY MPVMHAIEKAT IIpaBa BIAfieHNs, O/b30BAHMSA U PacIo-
PAKEHMA CBOMM VIMYLIECTBOMY.

Nudopmanys, obmagaTensiMyu KOTOPOIL BBICTY-
naroT GpU3NYeCKue NI, — ITO CBEAEHNS, OTHOCK-
Mble 3aKOHOM K IIepCOHa/IbHBIM HaHHBIM. Takke
JlaHHas KaTeropys CyO'beKTOB TaMO>KEHHOI Jie-
ATENIbBHOCTY MOXKET OIIEPUPOBATh JaHHBIMU COCTaB-
JIAIOIVIMYL, K IPYIMEDY, TailHy M300peTeHNs U T. IL.

Tamo)XeHHas fAeATeNbHOCTDb IOPUANYECKUX
JINLL — YYaCTHUKOB BHEIIHEIKOHOMMYECKOI Jie-
STeTTBHOCTY Y MHBIX 3aHTEPECOBAHHBIX TNI] 00D-
eKTUBHO CBsI3aHa ¢ MHMOpMaLNEN, ABIAIOIIENCS
KOMMEPYECKOJ TallHO. JlesATeTbHOCTDb JaHHBIX
CyOBEKTOB TAMOYKEHHBIX ITPABOOTHOIIEHNII SBJIA-
€TCs1 OTKPBITON, TI09TOMY 3HA4YNTeTbHbIE 00 BEMBI
UICTIONIb3yeMO MMM MTH(POPMALVIV HOCAT OTKPBI-
TBII1, OOILE[OCTYIIHBII XapaKTep.

PesromMupys BbIIIEN3NIOKEHHOE, CTIEAYET CKa-
3aTh, 4TO 107, «0becredeHreM NH(HOPMAIVIOHHOI
0€30MMacHOCTI TAMOXKEHHOM eI TETbHOCTI» T10-
HJMAETCA [JeATeTbHOCTb YIIOTHOMOYEHHBIX TOCY-
IapCTBEHHBIX OPTaHOB, (PU3UYECKUX, OPUAMIeC-
KJX JIVIII Y IHBIX 3aHT€PECOBAaHHBIX CyOBEKTOB
(MHBIE MMIIA), YYACTBYIOIUX B TAMOXKEHHBIX ITpa-
BOOTHOILIEHNAX, HAalIpaBJIEHHAs Ha CO3JaHNE CO-
CTOSIHMA 3aIUMILEHHOCTY HAllVIOHA/IbHBIX MHTEpe-
COB TOCyZIapcTBa B MH(GOPMALIMOHHOI cdepe.
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LMTUPYEMOCTM MO SCOPUS POCCUMCKMX IKOHOMUUYECKMX XXYPHANOB C LeNblo BbISIBEHUS U34aHWUI C Honee
BbICOKMMM NMOKa3aTensiMu 1 NOArOTOBKM MepeyHst Haubonee nepcrneKTUBHBIX XYPHANoB AN BKIIKOYEHUS
B 3Ty B/l. [pMBOAATCS NMpUMeEpbI XXypHANOB C XOPOLIMMM MOKa3aTensMu uutupyemoctm no Scopus. Céop
[aHHbIX 0 XXypHanax, B TOM YMC/ie UX LUUTUPYEMOCTM MO roBanbHbIM MHAEKCAM, HAMEPEH OCYLLEeCTBAATb
HIM H3WMKOH, co3naBas KaTanor XypHanoB, B KOTOPbIM ByayT BKAKOUYEHbI TAKXKe Pa3fiMyHble KayeCTBEHHbIEe
XapaKTePUCTUKM XKYPHANOB.

KnioueBble cnoBa: HayuHble Ny6aMKaLMmn; pOCCUACKME HayUHble XXYpHasbl; KpUTepumn otbopa B rnobanb-
Hble MHAEKCbI LUTUPOBaHMS; SCOPUS; CUCTEMA IKCMEPTU3bl; KAYECTBEHHbIE NOKa3aTeNu; KpUtepum otbopa;
6a3bl AaHHbIX; [06anbHbIE MHAEKCHI LUTUPOBAHMS; LUTUPYEMOCTb; MEPCMNEKTUBLI BK/OUEHMS.

HAYYHO-MNPAKTUYECKME MEPOIMPUATUA
24-26 ceHta6ps 2013 r. B KMHOKOHLEPTHOM 3ane MUHAHCOBOro YHMBEPCUTETA COCTO-
utca Bropas MexayHaponaHas HayyHo-npakTMyeckas KoHbepeHums “HayyHoe nspaHue
MeXAYyHapOAHOro ypOBHS: Npobnembl, peleHns, NOAroToBKa U BKIOYEHUE B MHAEKCbI
UMTMPOBAHMA M pedepaTuBHble 6a3bl AaHHbIX». OpraHM3aTopamMmn KOHMEpPEHLUN BbICTY-
natot HIM HOMKOH, U3paTenbcTBo Elsevier (Tonnanams) n GUHAHCOBbLINA YHUBEPCUTET.
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SCOPUS CITATION INDEX:JOURNAL SELECTION
CRITERIA AND RUSSIAN ECONOMIC PERIODICALS
SELECTION PROSPECTS

OLGA KIRILLOVA
Director the NP NEICONE Training-and-Consulting Center, PhD (Economics), Scopus DB expert-consultant, Moscow, Russia
E-mail: kirillova@neicon.ru

ALEXANDER DIMENTOV
Director «Vashe Tsifrovoye Izdatelstvo”(Your Digital Publishing House) LLC, Moscow. Russia
E-mail: adimentov@gmail.com

ABSTRACT

The growth of publication activity indicators of Russian scientists and experts, as reported by data
of global Scopus and Web of Science citation indices, requires quality improvement of Russian scientific
periodicals and their compliance with international publishing standards. The paper addresses journal
assessment criteria accepted in the Scopus database (DB) expert system that are mandatory for already
indexed journals and those prepared to be included into the DB. Based on the data concerning the status
of Russian economic and related sciences journals, the STEP Scopus expert system analyzes the main
reasons for journal rejection by expert evaluation results as well as reasons for a journal to be rejected
prior to evaluation. For Russian journals to grow in number in global indices at faster rates, their de-
tailed citation monitoring in these databases is suggested as an option to sort out the most promising
ones to prepare their entry into a database according to DB requirements. Examples of journals with
good Scopus citation indices are provided. NP NEICON intends to collect information on journals, includ-
ing their global index citation, by creating a catalog of journals which will also include different quality
factors.

Keywords: scientific publications; Russian scientific journals; selection criteria for global citation in-
dices; Scopus; expert evaluation system; quality factors; selection criteria; databases; global citation
indices; citation; entry prospects.

3A0AYU U POJIb XKYPHAJTIOB o (ammnit aBTOpOB;

I[Ipenaras >xypHasbl B MHAEKCHI (6a3bl JaHHBIX — o aJpeCHbIX CBeIEHNIT O MecTe paboThl aB-
Bb/l) nutupoBanus, He0OXOAMMO XOPOIIO TIPef- TOPOB, B IIEPBYI0 O4Yepe/ib, Ha3BaHUIL Op-
CTaBJIATD, KaKYI0 pojib MHOPMaLMs U3 XKypHa- raHM3aIMiT, TOPOfa U CTpaHbl (TaHHbBIE 06
J1a BBIONHAET B 9TNX bJl. AHanmms my6nmkamnuit apdmmmanuu apropos (author affiliation));
U UX [UTUPOBaHME CTPOSATCS HA TAHHBIX U3 o IPUCTATENHBIX CIUCKOB JTUTEPATYPBHI
XypHana. OT KadyecTBa IIPefCTaBICHHOI B XXYP- (References) B pomanckom andasute (a-
Haste MHGOPMAIUY 3aBUCUT KOPPEKTHOCTD BCEX TUHNIE) B TAKOM Ka4ecTBe, YTOOBI 3TU
O61bnMMmoMeTpuIeCcKIX mokasateneit. Omnb60IHO CCBUIKM MOT/IM OBITH YYTEHBI IIPU U3yde-
VLU HETIOJTHO IIpefiCTaB/IeHHbIE B )KYpHaJIe JaH- HUY OUTUPOBAHUA NyOIUKaLNl aBTOPOB
HbI€ SIB/IAIOTCS IPUIMHOIN TOTEPb HEOOXOIMOIA VI KXYPHAJIOB, BK/IIOYEHHBIX B CUCTEMY;
yHpOpMAIVY O TyONMKAIVIOHHON aKTUBHOCTHU e 3aIVIaBUIT CTATEN HA AaHITIMIICKOM SI3bIKE;
Y UUTUPYEeMOCTY aBTOPOB, OPTaHU3ALINIL, XKYP- ¢ ABTOPCKUX pe3ioMe (aHHOTALUIL, pedepa-
Hasia 1 GOPMUPYIOT B L[eJIOM BIIeYaT/IeHVe O CO- TOB) U K/IFOUEBBIX C/IOB HA aHITIMIICKOM SA3bI-
CTOSTHMM Hay4YHBIX UCCIIEOBAHNUII B CTPaHe. Ke K KaKI0J1 HayYHOJI CTaTbe.

KoppekTHbIMM 11 TOTTHBIMY 9TY JJAHHBIE MOTYT [IpUHATHI B CUCTEMY >KYpHaJ, He3aBUCHU-
OBITH TO/BKO TIPY KaYeCTBEHHOM IPECTABIEHNN: MO OT er0 OCHOBHOTO 53bIKa, 00pabaTbIiBaeTCs

 Ha3BaHV XYpPHaJIa; TOJIBKO IIPY YC/TOBUM Ha/IN4MsI TIOJTHBIX TEKCTOB

91



BECTHUK ®UHAHCOBOIO YHUBEPCUTETA ¢ 4°2013

Search |

Quick Search |

Sources | Analytics | Alerts |

Search |

My list |

Mendeleev Communications

Subject Area:

Publisher:

ISSN:

E-ISSN:

Scopus Coverage Years:

Settings

Chemistry

Elsevier BV
0959-9436
1364-551X

from 1985 to Present

Journal Metrics

SJR (SCimago Journal Rankings)
SMIP (Source Mormalized Impact per Paper)
Compare with other Sources:

Scopus Journal Metrics offer the value of context with their citation measuring tools, The metrics below allow for direct comparison of
journals, independent of their subject classification. To learn more, visit: www journalmetrics, com.

2011:0.060
2011:0.369

EA view journal analyzer

Journal homepage

I Documents available from
Latestissue: Volume 22, Issue 2 (March 2012)

. 2012 (44 Documents) lm] View citation overview
+ 20M (126 Documents) |HD View citation overview
« 2010 (126 Documents) |FM view ciation overview
» 2009 (128 Documents) |HI] View citation overview
« 2008 (130 Documents) |HD view cation overview
- 2007 (138 Documents) |H] View citation overview
|+ 2006 (156 Documents) |FT view citation overview

[ View
|HD View citation overview

Puc. 1. Crpanuua npoduns xypHana B Scopus

Mendeleev Communications

Journal homepage

I Documents available from
Latestissue: Volume 22, Issue 2 (March 2012)

. 2012 (44 Documents)
« 2011 (126 Documents)
|+ 2010 (126 Documents)
+ 2009 (129 Documents) «
|+ 2008 {130 Documents)
- 2007 (139 Documenis)
|+ 2008 (156 Documents)
« 2005 (126 Documents)
|+ 2004 (149 Documents)
« 2003 (135 Documents)
|+ 2002 {123 Documents)

Subject Area:
Publisher:
ISSN:
E-ISSN:
Scopus Coverage Years: Home + Recent Actions | Browse | Search | My settings | My alerts
Journal Metrics Articles Al fields Author
Seopus Journal Metrics offer the value of contextwith  Images ¢ Journal/Booktitle —This Journal/Book— Volume IssuUe
Journals, independent of their subject classification w Postyour job on ElsevierJobs Looking for a job? Lo
. = €  Precision targeted job recruitment Connect with the most prestigious Ref
SJR (SCImago Journal Rankings) @ :E organizations Pol
SNIP (Source Normalized Impact per Paper) @ 23 §
Compare with other Sources: = § 2

=T wiew CTatoT CVerviey

Olga Kirill{

ScienceDirect Scopus

Mendeleev Communications

Copyright ® 2012 Russian Academy of Sciences. All rights reserved
Sample Issue Online | About this Journal | Submit your Article | S

New Article Feed W Alert me about new Volumes /Issueq

W Add to Favorites

|BM view citation overview
| wiew citation overview
|B view citation overview
|_m Wiew citation overview
|B view citation everview

|BM view citation overview

Puc. 2. Bbixoa Ha OMALLHION CTPaHMLY XypHana u3 npoduns XypHana B Scopus

CTaTeit M MPU HUX — HEOOXOAMMOIT aHT/TOSA3BIY-
HOJI 6ubnuorpaduveckoit MHPopManuy, me-
peuYMC/IeHHO Bbllle. AHIJIOA3bIYHbIE CTATbU
VICTIONIb3YIOTCA /11 MUHIEKCUPOBAHUA CTaTell
IpeMeTHBIMYU PyOpUKaMU U CIIeLMaTbHBIMU
TePMUHAMMU UCIO/Ib3yeMBbIX B CUCTEMe TeMaTH-
JeCKIX Te3aypycoB u Apyrux cnosapeit (MeSH,
EMTREE terms, Engineering Index, GEOBASE
Subject Index, Regional Index, Species Index,
Chemicals and CAS Registry u zip.).

Ilns xaxxporo xypHana B Scopus popmupy-
eTcst Ipodu/b XypHana — KpaTKoe OIycaHue
U3JaTeTbCKUX CBeJIEHUI U XPOHOTOTUYECKMEe
PaMKu OTpa)kKeHus >XypHasa B 3Tolt BJI, mena-
€TCsI CChIIKA Ha ero caiT u (Mam) Ha CaiT, rae
pasMelleH MOMHBIN TEKCT KypHana (Ipy Hamu-
uyn). I[Ipodunp xypHama MOXHO IIOCMOTPETb
yepes onIuio «Sources», KOTOpas BBIBOAUT Ha
a/1paBUTHBII IIepedeHb SKyPHAJIOB, BK/IIOYEHHbBIX
B Scopus. Ha puc. 1 n puc. 2 npefcrasien npumep
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TaKOTO ONMCAHMA U CCBUIKYM Ha CalT C TIOTHBIM
TEKCTOM.

Heo6xogumo 3aMeTTh, 4TO NpoduIn xyp-
HajI0B, HeJTaBHO BK/IIOUEHHBIX B Scopus, ¢pop-
MUPYIOTCA B Te€YeHMe JOCTATOYHO JINTETbHOTO
BpeMeHM, TI03TOMY 6ojiee HaJieXKHBIil Iy Thb IPO-
BEepKI Ha/MM4uUA XypHana B 9Toit B]] — monck
o nointo «Source Title» B onmuu «Document
Search» mnu «Advanced Search». I[IpocmoTp
pesynbraToB moucka u yactu «Refine Results»
II03BOJIAIOT TIO/TyYUTD IIOTHbIE CBEfIeHNA O CTa-
TbAX, TOfIaX, aBTOPAX, OPTaHM3aLMAX AaBTOPOB,
a TaKXe MHPOpManMio 06 NX UUTUPOBAHUN.

JlaHHbIe, IpefoCcTaBAsAeMble KypHaTAMU
U BK/IIo4aeMble B b/, IBIAIOTCA NCTOYHNMKOM IIO-
JTy9eHVSI ABYX Pa3/INYHbIX TUIIOB MHPOPMALINIL:

1) TemaTu4yeckoit nHpopmanuu, cnocobc-
TBYIOLIIEll TIO/Ty4YeHNI0 3HAaHNII O Tpo6/IeMaTnKe
HayYHBIX MCCTIETOBAHMIA, Pe3y/IbTaThl KOTOPBIX
OTpaXalTCA B NyOIMKAIMAX YIEHBIX CTPAHBbI
(cMbIcoBas, pedepaTUBHAA COCTABIAIOIAA);

2) aHanmMTHYeCcKoi mHpopManmu, monyyae-
MOIJI Ha OCHOBe IIpUMeHeHMs 61bmmomMeTpuyec-
KIX METOJ0B I BK/TIOYAIOIell KOMudeCTBeHHbIe
IIOKa3aTe/y Iy O/IMKAIIOHHON aKTUBHOCTY Y 1IN~
TUPYEMOCTH aBTOPOB, OPTaHM3AIUIl, TOPOTIOB,
CTpaH M )KypHAJIOB.

B 60361 OaHHbIX LUMUPOBAHUS HE BK/TOYA-
romcs nosiHbie mekcmel cmamed. OOHAKo,

3Mo He 03Hayaem, Ymo ¢ HUMU He gedem-
¢s paboma. lNonHbIE Mekcmbl 06513amertsb-

HO uU3y4aromcsi U oueHusaromcs 8 npouec-
ce 3KCnepmu3bl 3058/19€M020 XYPHAQ.

TemaTtnueckas nHGOpMALNA Ha AHITINIICKOM
sA3bpIKe (Ha3BaHMSA CTaTell, aBTOPCKUE pe3oMe
VI K/TI0Y€eBble CJI0BA) IO Ka4eCTBY U IIO/IHOTE He
AOJIDKHA YCTyHIaTb OPUTMHAJTbHBIM aHI/IOA3bIY-
HbIM N3OAHMAM. Omna OOJI>KHaA 6bITI) IIOHATHA 3a-
PYOEXHOMY CIlelMaIiCTy, He 3HAIOLIEMY S3bIKa,
Ha KOTOpOM HaIlMiCaHa CTaTbA, HO IMEIOIIEMY
BO3MOJXHOCTbD IIO 3ar/1aBUAM, aBTOPCKUM pe3OMe
" K/TI0Y€BBIM C/IOBaAM COCTABUTD IIpENCTaB/IEHIIE
06 OCHOBHBIX p€3ynbTaTaX OIMCbIBAEMbIX B CTa-
ThAX I/ICCHC]IOBaHI/HZ U X YpOBHE.

Cucrema 6M6IMOMeTPNYIECKOTO aHAN-
3a CTPOUTCA Ha CTAaTUCTUKE, nonyqaeMoﬁ
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B pe3y/lIbTaTe aBTOMAaTUYeCKOI'0 HaIOXEeHM
Ul TIO/Ty4eHVs COBIaJieHNil (YCTaHOBJIEHUS CBs-
3ell, UJIEeHTUYHOCTH) aHA/IU3UPYEMBIX 0O BEKTOB
10 1X (OpMaTbHBIM IPU3HAKAM PUHATEKHOC-
TU K OIIPefIe/IEHHOIT IEKCUIeCKO efuHmIle (K orI-
pelleleHHOMY aBTOPY, OpTaHM3aI iy, Ha3BaHUIO
JKypHasa), IpudeM Kak B caMuX IyOIuKanusx,
TaK ¥ B CIMCKaX JIMTEPATYpbl K HUM. []/1s1 aTOrO
Heo0XO0J MO, B IEPBYIO O4Yepefib, KOPPEKTHOE,
yHUUIMPOBAHHOE IpeJCTaBIeHNe TUX JJaH-
HBIX. /151 aHITOSI3BIYHBIX CUCTEM 3T MHDOPMA-
1UsI JO/DKHA OBITH MpeficTaB/ieHa B TATUHCKOM
(pomanckom — Roman) andasure.

Beiite 65111 mepedncienbl OCHOBHbIE O1O/TH-
orpaduyeckie TaHHbIE O CTAThSIX, HEOOXOUMbIe
JUTS BKJIIOUEHVA XKYPHA/Ia B aHAJIMTUYECKYIO U HO-
VICKOBYIO CHCTEMY MHJeKca LMTUPOBaHV (IpydeM
mo60ro). OfHaKO, YTOOBI Ky PHAJI IIPOLLIET IKCIIep-
TU3Y ¥ OBUI BKTIOYEH B 9TOT MHAEKC, KaYeCTBEH-
HOro 0(OpMJ/IeHNsI )XYPHa/Ia M OIyO/IMKOBaHHBIX
B HEM CTareil B COOTBETCTBUY C TPeOOBAHVSIMU aH-
IJIOSI3BIYHOTO Pecypca ellie JaeKo He JOCTATOYHO.

MWUHUMANbHbIN HABOP TPEBOBAHUW
B pykoBozcTBe, Ha caiite Scopus U B popMe 3asiB-
ku (Suggestion Form, http://suggestor.step.scopus.
com/suggestTitle.cfm) nmepeuncnen MuHuManb-
HBIIT Habop TpeboBaHMIL, 6€3 BBIIIOTHEHNS KO-
TOPBIX 3asIB/IATH )XYPHAJI He IMeeT CMBIC/IA, TaK
KaK B IIPOTMBHOM CJIy4ae OH He OyZeT HONyIeH
1o akcnepTussl. [Ipepnaras xypHai, 3asBUTe/Ib
IO/DKEH HOATBEPAUTD, YTO 9T TpebOoBaHUA COO-
JTIOJIAIOTCS, TO €CTh MMEIOTCS:

 aBTOpCKUe pe3ioMe (pedeparsl — abstracts)
Ha aHIJINIICKOM SI3bIKE;

* pelLieH3VPOBaHNe COfePXKAHNS;

e PeryIsApHBI rpadyK U3AHV XYpPHAIIa;

o ISSN (ecnm xxypnan He umeet ISSN, npen-
naraetcs ccblika Ha caiiT ISSN nentpa s
perncTpannm XXypHaa);

e IpUCTaTeHble CHUCKU TUTEPATYPbI B PO-
MaHCKOM anaBuTe;

¢ YKasaHJe Ha cajiiTe )XypHaja O COOMOfeHUN
M3[JaTeTbCKOI 9TUKY U OTCYTCTBUS 3710-
yrorpe6ennit (HeZoOPOCOBECTHOCTI) IIPK
VI3JIaHVM JKYpHaIa.

BrimonHeHye 9THX TpebOBaHMII TOATBEPKa-
€TCs1 KOPOTKMM COITIAIlIeH)eM, KOTOpOe IToMellla-
eTcs Ha Ha caiite Scopus nepes GpopMoii 3as1BKK
(Suggestion Form):
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Agreement

v | | am aware of the general guidelines that Scopus uses to
select titles.

Scopus only allows titles for evaluation that meet the
following minimum criteria:

- English-language abstracts;

- Peer reviewed content;

- Aregular publication schedule and a registered print- and/
or electronic ISSN number that has been registered with the
International ISSN Centre. To register an ISSN, please visit this
page;

- References in Roman script;

- A publication ethics and publication malpractice statement
on its website.

Scopus may not review a title if it does not meet all of these
criteria.

[TepeuncienHsle, a TaKXXe APYyrye KpUTEPUN
BKJIIOUEHBI B DKCIepTHYIO cucteMy (Scopus Title
Evaluation Platform - STEP). Bce xpurepun
paszeneHsl Ha 5 KaTeropuit (MHPOPMAIIMOHHBIX
61okoB). Hike mpeficTaB/ieH nepeyeHb OCHOB-
HBIX KaTerOpuil U KpuTepues (aHITOSA3bIIHAS
BepCs 3TOI TabNMMIIBI JOCTYIIHA Ha caiite http://
www.info.sciverse.com/scopus/scopus-in-detail/
content-selection). B cko6xax — KpaTKuit KOM-
MeHTapuit aBTOpoB (cm. maobsn. 1).

Ho 3arpysku ganubix o xypHane B STEP gna
PaccMOTpeHM ero YWieHaMM JKCIepTHOTO COBe-
ta (Content Selection Advisory Board - CSAB)
JKYpHaJI IPOXOJUT HECKOIbKO CTaanit 06paboT-
ku corpynankamn Elsevier (Scopus STEP Team).
Ha npepsapurenpnoii cragun STEP Team one-
HUBAET CTENeHb IOJIOTOBIEHHOCTY XYpHa-
na (cobmoieHne MUHUMAaIbHBIX TPeOOBaHMI),
IOACYUTHIBACT II0 SCOpPUS YMCIIO Iy OIMKAIVI
YJICHOB PEefICOBETA, UX IIUTUPYEMOCTb U MHJIEKC
Xupiia, onpefernsieT peryapHOCTDb BBIXOfA XKYP-
HajIa, JaeT IpefABapUTEeNIbHYIO OLleHKY CAiTYy,
BBOJIAT BCe 9TU U Apyrue Heobxoxumble (13 3a-
SIBKY U He TOJIbKO) IAHHbIE O XXYpHase B JKCIIep-
THYIO CHICTEMY.

OKCIepThl IO IMPeMEeTHBIM 00/1acTsAM oOlle-
HUBAIOT KXV IpeIaraeMblil )XypHala B CO-
OTBETCTBUM C NE€PEYNCIEHHBIMU KPUTEPUAMU
VI IPVHVMAIOT pelleHye O IPUHATUN VIV VICKTTIO-
yeHuM XypHana. [Ipu skcnepruse paccMaTtpuba-
I0TCsI KaK KOJIMYeCTBEHHbIE, TaK Y KayeCTBEHHbIe
IIOKa3aTe/ Ky pHasa.

Ecnu 4eHsbl peflaklIIOHHOTO COBETA U CaM
KYPHAI UMEIT B SCOpus BBICOKYIO LIUTHUPY-
€MOCTb, 3TO y>Xe npuMepHoO Ha 80 % rosopur
B II0/Ib3y IPUHATKSA XYpHana (IIpyu yCIOBUK
cobnooeHNss He0OXOAMMBIX pOpMaTbHBIX
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TpeboBaHUN mo ¢popmMary XKypHana, caira
U CIIVICKOB JINTEPaTyphl). be3ycmoBHO, 4TO 9N
KO/IM4YeCTBeHHbIe IOKa3aTe/ N TaK)Ke MMEIOT ca-
MO€e HeIIOCPe/ICTBEHHOEe OTHOIIEeH)Ee K Ka4eCTBY
JKypHara.

KavecTBO >XypHasa oljeHMBaeTcs 1o 00pas-
1JaM HallpaB/IeHHBIX )KYpPHAa/JIOM IOTHBIX TeKC-
TOB Iy6/MMKauuil ¥ o MHPoOpMaL MK Ha caiiTe
ypHaia. [Ipu ycnoBum cobmoneHns Bcex HIDKe
HepeYNCIeHHBIX TPeOOBaHMIl )XYpPHAT MOXeT
IpeTeH/0BaTh HAa CTAaTYC MeXJYHApPOAHOTO
U TIOfaBaTh 3asABKY B Scopus. Emie pas npusenem,
C HEKOTOPBIM YTOYHEHNEM, 9T TPeOOBaHNS:

1. MexxgyHapORHBIN MIeHTUPUKALVIOHHBII
KOJ] Cep1a/IbHOTO U3IaHN:A — MeKyHap O HbIi
CTaHJapPTHBIII HOMep CepuaTbHOIO U3JaHNUA
(ISSN - International Standard Serials Number).
ISSN MOXHO MOTy4NTH B MEX/YHAPOIHOM LIEHT-
pe ISSN, Haxopamemca Bo @pannun, ajpec caii-
Ta http://www.issn.org;

B kayecmee saxcHeliwux Koau4ecmeeH-
HbIX nokazamenel y4umseli8aemcs 4ucio
nybaukayuli mpex 4seHo8 pedakyuoHHO20
cosema, UUMupo8aHue Ismux nybaukayudi
no Scopus, uHdekc Xupwa, a makxe yu-
MmuposaHue camozo xypHana 8 nybauka-
Yusix (Komu4ecmaso CCbly0K), BKITHYEHHbIX
8 Scopus.

2. PenensupoBanue crareii (yautoiBaercs 4
YPOBHS pelleH3MPOBAHNSA: a) [TTABHBIM PeNaKTO-
poM (caMblif HU3KNII YPOBEHb, C/IA0BII ITOKa3a-
TeJb); 0) OTKPBITOE pelleH3MpOoBaHue (PelleH3eHT
U aBTOP 3HAIOT IPYT O [IpyTe); B) «OGHOCTOPOH-
Hee CJIeTI0e» — PELleH3eHT 3HaeT MM aBTOPa, aB-
TOp He 3HaeT MMEHM PeI[eH3EHTa; T) «/[ByXCTO-
pOHHee C/IeTioe» — PelleH3eHT ¥ aBTOp He 3HAIOT
VIMEH JPYT [pyTa;

3. Teorpaduueckoe pasHooOpasue nmpouc-
XOXXIeHUA YIeHOB PefaKIMMOHHOTO COBeTa
(Me>XXTyHapOMHBIN VIV HAL[MIOHA/IbHBII COCTAB,
HIPUCYTCTBUE MHOCTPAHHBIX YWIEHOB PeNCOBETa
JKeJTaTebHO; M3/IaHNA, PeSaKIMOHHBIN COBET KO-
TOPBIX COCTOUT V3 YIEHBIX OJHON OpraHN3aLnn
(yHMBepCUTeTa, HAYYHOTO YIPEXIEHN U T. 1I.),
HOTY4al0T OYeHb HU3KYIO OLIeHKY U, KaK IIPaBI-
710, He IPMHMMAIOTCA B Scopus);
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Tabnuya 1

OCHOBHbIE KPpUTEPUM BKIHOYEHUSI HAYYHBIX XXYPHaNoB B 6a3y AaHHbIX Scopus.

Kateropuu

Kputepuu

1. MonuTika xypHana

1.1.YbeputensHas moauTMKa XypHana (OLLeHMBAETCA MO CaTY, peAaKLMOHHOM CTaTbe

Ha CaliTe XypHana - ONUCaHue Lienei 1 3afad XypHana, npeAMeTHO-TeMaTUIecKoi
HanpaBeHHOCTH, LLIeNeBOi 1 aBTOPCKOW ayLUTOPUM 1 BCE CIIEAYIOLLME MYHKTbI KpUTEPUEB
B 3TOM pasfene)

1.2.Tun peLeH3upoBaHus (4 YpOBHS: IMaBHbIM PeakTOPOM; OTKPLITOE; OAHOCTOPOHHEE
cnenoe (QHOHUMHOE); ABYCTOPOHHEE CNenoe (aHOHUMHOE))

1.3. Teorpacdmueckoe pasHoobpaszne NpoMCXOXAEHUS (MECTOHAXOXAEHNS) YNEHOB
PeaaKLMOHHOTO COBETA (MeX.AYHAPOLHbIV COCTaB — NPeANOYTUTENEH, HALMOHANbHBIN -
MUHUMYM; XenaTenbHo UMeTb xoTs 6bl 10-20 % MHOCTPAHLLEB M3 Pa3HbIX CTPaH, NyyLle -
Pa3HbIX KOHTUHEHTOB)

1.4. Teorpacdmueckoe pasHoobpaszue NpoMCXOXaeHUS (MECTOHAXOXAEHNS) aBTOPOB (TO ke,
YyTO M ANl PEAAKTOpOB)

2 Conepxanue

2.1, HayuHblit BKNaf B 061aCTb 3HaHNA (OLLEHUBAETCS MO COLEPKAHUIO MPEAIOKEHHbIX
CTaTew, a Takke MO OraBEHUAM BbINYCKOB XYPHANO0B M aHHOTALLMAM Ha aHTIMIACKOM S13bIKe
Ha CaliTe XypHana 1 Bceit MHhOpPMaLmMu Ha caiTe)

2.2. flcHocTb pedepatos (aBTOPCKMX pe3tome) (cM. 2.1)

2.3.KayectBo v cnepsoBaHue 06bSBAEHHDIM LensM 1 0bbemam (cu. 2.1)

2.4, YntaemocTb cTatelt (cM. 2.1, a TaKkKe U3y4aetcs, Kak 0hopMAeHbl PycCKOS3blYHble
CTaTbW; XenaTeNbHO UMeTb CTaTb Ha aHIMICKOM S3blKe M CAENATb XYPHAN ABYSA3bIYHBIM:
YaCTb CTaTel - Ha AHIIMIACKOM, YaCTb - HA PYCCKOM, IMBO MapanNeNbHbli TEKCT Ha

[1BYX S13bIKaX, €C/IM €CTb BO3MOXHOCTb NEPEBOANTb BCE CTaTbM; NP HAMUUM CTaTelt

Ha aHIIMIACKOM S13bIKE OLLEHWBAETCS KaYeCTBO AHTIMIACKOTO S13bIKa; KaYeCTBO S13blKa
OLLEHMBAETCS TAKXe M N0 aBTOPCKOMY pe3tome)

3 [peacTaBuTENbHOCTD
KYpHana (B cucteme)
(Journal Standing)

3.1. UutupyemocTb cTaTelt XypHana B SCopus (MpoBepSIETCS LUTUPYEMOCTb XKypHana

MO BapUAHTY Ha3BaHUs, KOTOPOE NPeSJI0XeHO Kak OCHOBHOE; eCNW NPELNOXKeHO
aHIOA3bIYHOE Ha3BaHME, A CChIIKM B OCHOBHOM WAYT HA PYCCKOE Ha3BaHMe (B SCOpUS OHU
AAKTCI B TPaHCIUTEPALMM), TO 3T CCbIIKM HalaeHbl He ByayT)

3.2. MpepcrasutensHocTb pegaktopos (Editor Standing) (no Scopus nposepsieTcs Hannune
W LMTMPYEMOCTb Ny6AMKaLMIA TPeX YNeHOB PeACOBETa: MaBHOM PeAAKTOPa (KenatenbHo,
HO He 0053aTeNbHO) U elle ABYX YNEHOB PEACOBETA; XenaTeNbHO 3apaHee YOeanTbCs,

4TO €CTb NYBAMKALMM, LUTUPYEMOCTb M CHOPMUPOBAH OfMH NPOGMNbL NPELNAraeMoro
YNeHa peacoBeTa; eC/u eCTb HeCKO/bKO Npoduneit U ecTb CTaTbk, KOTOPbIE He f06aBNeHbI
B NPOMIb, eNaTeNbHO CUTb BCE B OAMH NPOdMb. SCOpUS npeaaraeT Takue
BO3MOXHOCTM; B IKCMEPTHYIO CUCTEMY Takke L006aBNSETCA CCbIIKA HA TMUHYHO CTPAHMLY
Ka)Z0ro U3 TpeX NpoBepSIeMbIX YNEHOB PeACOBETa; IMUHbIE CTPAHMLbI LOMKHBI ObITb Ha
aHINUIACKOM f3bIKe)

4 PerynapHocTb

4.1. CobntoneHue rpadmka usgaHus (BbIXo, B CBET 6€3 HapylweHus rpadmka) (nposepsertcs
Mo CaiTy, He0bX0AMMO, YTOObI MPU PErUCTPALLMK, KOTAA XKYPHAN 3asBASETCS, Oblan
OrNaBJEHNS M aHHOTALMM Ha AHIUIACKOM $3bIKe TEKYLLEro HOMepa, COOTBETCTBYHOLLEMO

rpaguKy)

5 OHnaitH goctyn

5.1. [locTynHOCTb COfepXKaHms XypHana Yepe3 VIHTepHET (LOCTYNHOCTb COAEPKaHUS MOXET
ObITb KaK Ha CalTe XypHana, Tak 1 Ha Apyroi nnathopme, onpeaensieTcs no ykasaHHoMy
afpecy JocTyna B 3asBke)

5.2. locynHOCTb LOMALLHElE CTPaHMLBI (CaliTa) XXYpHaNa Ha aHIUICKOM S3blKe
(eCTb M CalAT XypHaNA MO JaHHbIM 33s1BKM)

5.3.KayecTBo caiita XypHana (OLeHWBAETCS Ka4eCTBO CalTa XXYPHANA HA aHIIMICKOM S3bike)
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4. Teorpaduueckoe pasHooOpasue npo-
UCXOK/JEHNS aBTOPOB (MEXIYHAPOJHBIN UK
HALlIOHA/TbHBIN COCTAB, IPUCYTCTBUE MHOCT-
PaHHBIX aBTOPOB JXe/TaTeNbHO; U3JAHNA, yOu-
KyIOII/e CTaTb/ TOJIbKO aBTOPOB 113 OJHON Opra-
HY3aIVM (YHUBEPCUTETA, HAYYHOTO YUPeX/IeHI
U T. [I.), IOJTY4AI0T OUYeHb HU3KYIO OLIEHKY I, KaK
IIPaBUJIO, HEe IIPUHUMAIOTCA B Scopus);

5. YeTKass NepUOAMYHOCTD U PETYIAPHOCTD
BBIXO/Ia B CBET OYEPEJHBIX BBIITYCKOB M3JaHUS
(mpoBepsieTcs MO HAIMYNIO JAHHBIX O BBIITYCKe
TEKYI[eTO HOMepa — OIIaBJIeHMS U aHHOTAIUIT
Ha caiire);

6. KauectBeHHO€ 0popmnenne crareit (ecnn
CTaThs HA [PYTOM, He aHITIMIICKOM, SA3bIKe, 9KC-
IepPT OI[eHMBAET COfiep>KaHue CTaThby IO aHIJIO-
SA3BIYHOI AaHHOTALINI, OCTa/IbHOE — II0 CTPYKTYpe
CTaThy, HAIMYNIO VJUTIOCTPATVBHOTO MaTepuaa,
[IeMOHCTPUPYIOIIETO Pe3y/IbTaThl NCCIELOBA-
HYs, Tabmunam, rpadukam, nonurpaduaeckomy
odopMIeHNIO U TIP.);

7. IIpepcTaBneHue B KaueCcTBe HEOTHEMIIE-
MOJ 4aCTM CTATbU C/Iefyloueil MHGopManu
Ha aHIIMIICKOM fA3BIKe: aBTOPHI, 3aT/IaBue
cTaThi, faHHble 06 abunupoBaHuM aBTOPOB
(monHBIE aJipecHbIe TaHHbIE MecTa paboTHI aB-
TOpa — HaIMeHOBaHUe, aJjpec OpraHM3alu,
ropof, CTpaHa), aBTopckoe pesiome (pedepart,
AHHOTAIMA), KJII0YeBble CJI0BA, IPUCTATEITHbIE
CHMCKU NUTEepPaTypbl B POMaHCKOM (JTaTMHC-
KoM) andaBuTe;

8. CaiiT Ha aHITIMIICKOM SA3bIKe, Ha KOTOPOM
IIO/DKHA OBITH MpefCTaB/IeHa MoMHast nHbopMa-
VA O XKypHaJIe:

e IOMNMTUKA XYpHasa (Lenn U 3ajaqy Xyp-
HaJIa, IIOJTHBII COCTaB PeSaKIMOHHOTO CO-
BeTa C YKa3aHNeM CTpaHbl ahpPprmmpoBaHns
(IpUHATIEKHOCTI) KaXKIOTO YIeHa COBETa,
uHpopMaLusa 06 ypOBHE I IIOPsIKE PelieH-
3MPOBAHNUA);

e pasfer, NOCBAIEHHBI COOTIONEHNUIO XY P-
HaJIOM PeJAKLVIOHHON 3TUKI;

o MHpOpPMAIUA /I ABTOPOB;

o mHbOPMALUS IS TOANNICINKOB;

e OIJIaB/IEHMSA KAXKJOTO BBIIYCKAa U aHHOTA-
LUV KQKIOJ CTaThy, 3arpy’KaeMble Ha CaliT
OIIEPAaTHBHO, 10 Mepe BBIXO/Ia OYePeTHbIX
BBIITYCKOB XKypHaJIa (TeKYILVii BBITYCK);

e apxXUB XYypHana (MUHUMYM — OIJIaBI€HNA
Yl aHHOTAIUY 32 HECKOJIBKO JIET);
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YUTATENIO HA 3AMETKY

ba3bl 0aHHbIX, BK/IIOYEHHbIE 8 3ASI8KY Hyp-
Hana:

Biological Abstracts, BIOSIS Previews,

C A B Abstracts, Chemical Abstracts,
Compendex, Current Abstracts, EBSCO,
Elsevier BIOBASE, EMBASE, EMCare,
EnCompassLIT, GEOBASE, GeoRef,
IBSS=Internat. Bibliography of the Social
Sciences, Inspec, MEDLINE, PsycINFO,
Science Citation Index, Sociological
Abstracts, Web of Science (Thomson),
other

e IJIs 97IEKTPOHHBIX XYPHAJIOB (MM 3/I€KT-
POHHBIX BEPCHUIT IeIaTHBIX U3TAHMUIT) OT-
KPBITOTO JJOCTYIIa — IIOJTHBbIE TEKCTHI B OT-
KPBITOM JIOCTYIIE;

e IIA 97IEKTPOHHBIX XXYPHAJIOB, PacIpoCTpa-
HsIEMBIX I10 MOAMICKe,— nHPopMaLus 06
YCTIOBUSX BOCTYIIA (IIOAMMCKE Ha 9JIEKTPOH-
HYIO BEPCUIO — aBTOPU3AL[Vs, OIIATa);

o KOHTaKTHas MHGOpPMAIUA 1 T. .

OTO MUHMMAJIbHBII U 00A3aTe/IbHBIN COCTAB
CBefIeHMIT 0 XXypHaJle Ha caiite. besycnoBHo, mmo-
BBIIIAET OL[EHKY CaiiTa 1, COOTBETCTBEHHO, XYP-
HaJIa Ha/IM4Yue M3JaTeIbCKOoil IaT¢opMbl, KOTO-
past popmanmsyer Bce IPOLECCHI fesITETbHOCTI
PeNaKIMOHHOI KOJUIETUY — OT HOTy49eHNs CTaTbu
OT aBTOPA, Yepe3 MHOTOITAITHOE PelleH3UPOBaHNe
Yl KOPPEKTYPY [0 HOTOTOBKM HOMepa K IIeYaTH.

CopeprkaTenbHas 4acTb U 0popMIeHNe XKYP-
Hajla B SCOpUS OLIEHMBAIOTCS MO MPUChIIAeMbIM
Ha 9KCIEePTU3Y BMeCTe C 3asBKOII HeBATHIO CTa-
ThsIM U OIJIAB/IEHUIO OO 110 TPeM IIOTHBIM BBHI-
IIyCKaM JXypHaJIa, a TaKXe 110 CaliTy )XypHaa.
3asBKa Ha )KYpHa/I CYNUTACTCS HEMOHOM U He
IPUHVIMAETCs, eC/IY BMeCTe C Hell He 3arpy KeHbl
IIO/THbIE TEKCTHI B JOIDKHOM 00beMe.

KypHan He 6ypeT fomylieH K 9KCIepTU-
3€, eC/IM OH He MMeeT K KaXKJOM CTaTbe CIMCKa
INTEPATyPhl HA TATMHUILE U pa3jea Ha caiiTe,
MOCBSIII[EHHOTO PefaKIMOHHOI 3THKe (JO/DKHA
ObITh JaHa MoMHast MHGOpManys 06 OCHOBHBIX
TpeOOBaHMAX )KypPHA/Ia K pelaKTOpaM, PeLieH3eH-
TaM U aBTOpPaM B COOTBETCTBUY C MEX/[YHAPOJ-
HBIMM CTaHgaptamn) [1-3].



MPOBJIEMbI U CYXXOEHUA

BaxHbBIM AB/IAETCA IpeNCcTaB/IeHe N3aTeNnb-
CKMX CBeleHMil (y4peauTenn, U3aTenbCcTBo, pe-
JAKLIMOHHBI COBET, PeAaKI[MIOHHAs KOJIIerisl, KOH-
TaKTHbIE JJAHHBIE U T. /. HA TUTY/IbHBIX CTPaHMIIAX
JKYpHasa), a TAKXKe OIIaB/IeHNI Ka>K0TO BBIITYC-
Ka Ha aHITIMIICKOM A3bIKe. Bce n3meHeHns, mpouc-
XOfiAIIYIe C )KypHA/IOM (M3MeHeHnA HazBaHus, ISSN,
IIOYTOBOTO aIpeca, afipeca CaiiTa, agpeca 37IeKTPOH-
HOJI TTOYTHI 1 T. I1.), KETATe/IbHO Cpa3y OTpaKaTb
B OUepe/IHBIX BBIITYCKaX >KypHaJIa I Ha ero caiiTe.

KpoMme yka3aHHBIX Bblllle JAHHBIX O )XYpHaJle,
10 KOTOPBIM IIPOBOANUTCS 9KCIEPTHU3a, B 3asBKe
TaK>Xe TpeOyeTcs ykas3aTh CBeleHUs O FPYIUX
6a3ax JaHHBIX, MHAEKCUPYIOUINX XYypHAI (CM.
BK/IAJKy «UMTaTesio Ha 3aMeTKY»), a TAaK)Ke Ha-
nu4ne nUQPpPoBOTO NAEHTUPUKATOPA KaXKIOM
crateu — DOL

Hapo ckasaTh, 94TO 3TOT CIIMCOK CYL[€CTBEH-
HO oTnn4aeTcs ot nepeunA bJl, pekomengyemoro
BAKoM 1 cunTaromerocs foctaTo4HbiM (00 3ToM
TaK)Xe He0OXOIMMO MCATh OTAEIbHO).

Ecnu >)xypHanm OTKpBITOTO JOCTYIIA, TO Tpe-
OyeTcs ykas3aTh, BK/IIOYEH /M OH Ha IIaTdop-
My DOAJ - Directory of Open Access Journals.
MO>XHO IepeYucIuTb U Apyrue OTKpbIThIE pe-
CypPCBHI 11O CBOEJ TeMaTuKe, HanpuMep, RePEc
(Research Papers in Economics), 6e3ycnoBHo,
IpY YC/IOBUM NIPUCYTCTBUA B HEM JKYpHaJIa.

VnpexcupoBaHKe )KypHaia B Pa3IMyYHbIX, He
BK/IIOYEHHBIX B OCHOBHOII IlepeyeHb 3/IeKTPOH-
HBIX peCypCax TaK)Ke OLIEHNBAETCA IONMOXKUTENb-
HO. B myHkTe «Other» MOryT OBITH IIEpeYMCIIEHBI
KPYIIHbIE I MeHee KPYIHbIe 0a3bl JaHHBIX, ITOJI-
HOTEKCTOBBIE OH/IAJH-PECYPCHI, KaK paclpocTpa-
HseMble 110 ITOJINICKe, TaK ¥ OTKPBITHIE.

[lo 3KoHOMUKe — 3mo makue 6436l OaHHbIX
u nnameopmel, kKak EconLit (no daHHbIM
Ulrich’s, cpedu 2400 xypHanos, uHoexcu-
pyembix 8 Hacmosuiee spems 3modi b/l
wypHanos Poccuu Hem), EBSCO, ProQuest,
LexisNexis u dpyaue saxHsbie 3apybexHbie
pecypcbl. MoxHo nepeduciums KOHKpem-
Hble 6a3bl 3Mux azpe2amopos, 8 KOMopbix
UHOEKCUpyemcs XypHan

OpHMM U3 JOCTYIHBIX JJ/Is1 POCCUICKUX XYP-
HaJIOB 3apy0eXXHbBIX PeCypCOB MO COLMATbHBIM
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Y TYMaHUTAPHBIM HayKaM fBJIAETCS IOTHOTEKC-
toBas (rwratHas) mnarpopma — CEEOL, Central
and Eastern European Online Library (http://
www.ceeol.com/). YeMm 60sblile CIIMCOK U3BECT-
HBIX 3apYOEXKHBIX PeCypCOB, B KOTOpPbIe BKTIOUEH
JKYPHaJI, TeM BBIIIIE €TO OLIEHKA (C TOYKY 3peHNs
TOCTYITHOCTH, «BUAVIMOCTI» /I MEX/YHAPOJ -
HOTO Hay4HOTO COOOIeCTBa).

JKypnansl 4acTo He 3HAIOT, B KaKUX pecyp-
caX OHMU NIPUCYTCTBYIOT. [JOCTaTOYHO HOJIHYIO
nHpopmanyio MokHO nonyunTs n3 bl Ulrich’s
Periodicals Directory [4], koTopas BKIoO4YaeT
B ONMCAHMS XYPHAJIOB CBeIEeHN, IOCTYHA0-
e OT TreHepaTOpoB 6a3 HaHHBIX U CIYX0 f0-
CTaBKU, C KOTOPBIMIU paboTaeT reHepaTop 9Tl
b]] (xommanus ProQuest). Takux Bl - okomo
400. M3 poccuiickux pecypcos Ulrich’s yunsi-
BaeT gmaunubsie BUHWTHW PAH, nocraBisemMblie
exxerogHo. JKypHanbl, BkmogaeMmble B Pedepa-
TuBHbIA )XypHaI (basy gannbix) BUHWTU n 3a-
peructpuposanuble B Ulrich’s, umeror 3anunco
B mosne «Abstracting/Indexing Services» kak
«REFERATIVNYI ZHURNAL». Takoe HasBaHue
U C/IefyeT micaTh B 3asaBKe. Ho, moBTOpmMcs, ne-
pedYeHb MOXKeT OBITh 3HAYNUTETIBHO OOJIbIIIE, YeM
HepeyvrciIeHo B 3asgBKe Scopus 1 gaHo B Ulrich’s.
Hampumep, sxenatenbHO yKa3aThb B 3asABKe, YTO
xypHan BknioueH B WorldCat OCLC (http://
worldcat.org), ecnu 3T0 COOTBETCTBYeT HeIICTBU-
TETTbHOCTIA.

K atomy mo6asum, uro elibrary.ru, wim PVHI]
(Russian Science Citation Index — RSCI), moxxeT
OBITH TaK)Xe IpuBeeHa B epeuyHe b]l, omHako
HeoOXOIVMMO UMeTh B BUALY, YTO pacCMaTpyUBaeT-
CS 3TOT PeCcypcC UCKIIOUNTENTbHO KaK HaIlVIOHA/Ib-
HBIIT U KaK PYCCKOS3BIYHBIN pecypc OOBIIOTo
3HAYeHMA C TOYKY 3PEHNA pacIpOCTpPaHEHUA
KypHasIa cpefy MeXAyHapOgHOTO HayYHOTO CO-
ob1ecTBa uMeTh He MoXXeT. [lo kpaitHeir Mepe,
B HACTOsIIIee BpeMs.

Yto kacaerca DOI, To mokynka aToro yHmu-
KaJIbHOTO IMI(POBOTO UeHTUPNUKATOPA CTATbI
3HAUNUTE/IbHO MOBBIIIAET CTATYC XKYPHAIIA, [leaeT
MH(GOPMAIINIO O CTAThSAX U CAMM CTaTbu (B CITy-
Jae OTKPBITOrO HOCTYIIa) O0jIee JOCTYIHBIMM /LS
MeXJIyHapopHoro coobmectBa. Ecu pegaxiys
VIV U3[JaTe/TbCTBO CEPbEe3HO AYMAeT O IOBBIIIe-
HUY YPOBHS >KypHAlIa UM HECKONbKNX XYP-
HaJIOB JJ0 MEX/YHAapPORHOTO, TO IprobpeTeHye
DOI u BxmoueHne xxypHana B cuctemy CrossRef
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3HAYUTENBbHO IpUOIIDKaeT ero K aToit enmn. Ha
caitte CrossRef [5], a Tak)xe B mpeseHTanun
B. B. [IncnsakoBa [6] mocTaTo4HO IOAPOOHO pac-
CKa3aHO, YTO 1 KaK JIe/IaTh [Isl TOTO, YTOOBI IIpH-
00pecTy U UCTIONIBb30BATh 3TOT UAEHTUDIUKATOP.

JIniia, npeparamoye B SCOpUS >XypHaIbl, BbI-
XOJsIIMe Ha PYCCKOM sI3BIKe, JO/DKHBI OBITh yBe-
PeHBbI B TOM, YTO XYPHa/ COOTBETCTBYET BCeM
IpebABIAEeMbIM TPeOOBAHNAM I TOTOB K TOMY,
4T0OBI MpOiTU 3KcnepTn3y. Heymaunoe npen-
JIOKeHJe )KYpHaJIa, He TOTOBOTO K BK/IIOYEHUIO,
MOJKET CTOUTDb OTCPOUYKM C/IefyIolleil 3asBKIU OT
rofa (mpu HeOONMBUINX MOTPEIIHOCTSIX) 1O TPeX
u 6ostee 7eT. IKCIIEPTHI 110 IPeIMETHBIM 006/1ac-
TSM, IPYHUMAIOIYE pellleHne 00 0TKa3e )KypHa-
11y, ONIpeNeNAlT CPOK CIeAYIoleil 3aABKI U CO-
obmmanT 0 HeM ero pepgakropy. [To ncrevenun
yKa3aHHOI JaThl (MecsIa ¥ TOfa) XKYPHAI MOXKET
OBbITD 3a51BJIEH TIOBTOPHO.

BeinmonHss Bce nmepednciieHHble TpeOOBaHMS,
pemaxius, TaKMM 00pa3oM, IOBbIIIAET YPOBEHD
CBOETO JXYpHaja KakK B COflep)KaTe/IbHOM, TakK
U B M3/IaTe/IbCKOM IIaHe. Takoil >KypHal MOXKeT
OBITh PACCMOTPEH Ha IpeAMeT BKIo4YeHus B /]
Scopus. OgHako He06XO[MMO UMETH B BUAY,
4YTO Cofiep>KaHue XXypHaja, IpefcTaBleHHOe
B JOCTaTOYHOM OO'beMe Ha aHIIMIICKOM sI3bIKE,
B TOM YICJI€ Ha aHIJIOA3BIYHOM CaiiTe XypHa-
JIa, €T0 YPOBEHb I aKTYalTbHOCTD, 0€3yC/IOBHO,
JIOJ>KHBI OBITh MHTEPECHBI MEXAYHAPOJHOMY
COOO0ILIeCTBY ¥ COOTBETCTBEHHO OI[€HEHBI 9KC-
nepTamu — mpefgMeTHUKaMu Scopus. Pegakinsa
IOMKHA peanbHO OIl€HMBAaTh BO3MOXXHOCTHU
KyYpHasa B IIepBYI0 odepeflb ¢ ITUX MO3UIUIL.
dopmanbpHbIe TPeOOBAHMS OCTAIOTCA POPMaIb-
HBIMM, MOXKHO MOJTOTOBUTD CHVCKM JIUTEpa-
TYpbl B IaATMHUIIE U/IN U3/I1aBaTh IIepPEeBOAHYIO
BEpCUIO )XYPHajla, HO OCTABaTbCA «TOMALTHUM»
XypHanoMm, mybnukymomum 80 % craTeil CBOMX
aBTOPOB, YTO YAaCTO BCTPeYaeTCsA B U3JAHUAX
yHuBepcureToB u HUJV. B TakoMm ciydae Bce
ycunusa OyRAyT HanpacHbel. MoxHO cdopMupo-
BaTb XOPOULINIT aBTOPCKUIT KOJZIEKTUB U MEeXTY-
HApOJIHBIN peaKIMOHHBI COBET, HO IIPU 9TOM
He IMETb COJIep>KaTe/IbHbIX, Pa3BePHYThIX AaHHO-
taumit (He meHee 200-250 ¢/10B) Ha aHITINIICKOM
SI3BIKE MJIM VIMETD IIJIOXOJI IepeBOJ] Ha aHT/INIi-
CKMII A3BIK U T. fI. [ToaTOMY K MOATOTOBKE XYP-
Hajla HaJIo IOJAXOAUTD KOMIIZIEKCHO, paccMaTpu-
Bas BCe 3a/Ia4yy B II€JIOM U JIeTaAbHO, YTOOBI He
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YIIYCTUTb HU OJHOTO MOMEHTA, KOTOPBIJ MOXKET
IIOMENIATh YCIIeXY.

CTATUCTUKA 3ABOK

Haunnas ¢ konma 2008 r. mo mas 2013 r., B cuc-
TeMy 3KCIIepTU3bl Scopus mocTynuiao 6omee
300 3aABOK OT pOCCUIICKUX JKYPHA/IOB 10 BCEM
TeMaTuueckuM HamnpasiaeHuAM. [locne uckiro-
qeHus [yOreit U KYpHA/IOB, YXKe BKIIOYeHHBIX
B Scopus, B ciucke STEP ocranocs 279 poccnii-
CKUX XypHayoB. bomee 65 % (182) 13 HUX He KO-
TV 10 9KCTIEPTU3bI IO IIPUYVHE HEBBIITO/THEHNS
00s3aTeNbHBIX YCIOBuUil (CM. HIDKe). 89 XypHa-
70B (31 % OT 3aAB/IEHHBIX) POLIIN SKCIIEPTU3Y,
B pe3yibTare B Scopus ObIIO IPUHATO 26 (29 %
OT Ipouemnx skcneptnsy). COOTBETCTBEHHO,
ocTranbHbIe 63 (71 % OT MpOoIIeAIINX SKCIIEPTU3Y)
He ObUIY IPUHATEL B cucteMy. OcTabHble XYp-
HaJIbl B HACTOsALIee BpeMsA HaXO[ATCA B IIpoliecce
MOATOTOBKI.

ITo s5KOHOMMKe U CMEXHBIM C Hell AYCLIUIIIN-
HaM — (puHaHCaM, MeHeKMEHTY, Ou3Hecy, Map-
KeTVHTY, IIPaBy (#ajee I KPaTKOCTH — «II0 9KO-
HOMIKe») — OBIIO 3asgB/IeHO 69 >xypHanoB (25 %
oT Bcex poccuiickux xypHanos B STEP). V3 Hux
npuHATO 3 XXypHana (4 %), oTkazaHo 13 xyp-
HamaM (19 %), He [OMYILEHBI 10 9KCIEPTU3HI IO
HpUYVHE HEBBIIIONHEHMs 00513aTeNbHBIX Tpebo-
BaHui 37 xypHanoB (54 %). OctanbHble 16 Xyp-
HAaJIOB Celf4ac HaXO[ATCA B IIPOLiecce MOATOTOBKA
VIV HaIIPaBJIeHbI HA 9KCIIePTU3Y.

PaccmoTpum, KakoB pe3ynbTaT IpOXOXKIEeHNs
XypHanoB 1o akoHomuke depe3 STEP. B 2013 .
HOJIOXKVTE/IbHOE pellleHue ObIJIO MPUHATO IO
2-M XypHanmam: «IkoHomuka peeuona» (119 YpO
PAH, Exarepun6bypr), «@opcaiim» (I'Y BII3,
MockBa). B cnmcok poccuiickux moman eige
opuH XypHan — «International Journal of Business
Research» (International Academy of Business
and Economics), ojHako 9T0 aMepuKaHCKOe 13-
IaHMe, XOTs, CKOpee BCETo, 3asABU/IN ero NpefcTa-
Butenu IABE, pacnonararomunecs B Tyne. B pe-
TaKIIVIOHHBIN COBET 3TON AKaJleMIUM, U3TAIoIIein
HECKOJIbKO )KYpHa/IOB Ha aHI/IMIICKOM I3bIKe, He
BXOJUT HU OfiH yueHblit n3 Poccun. ITo ganHbIM
Ulrich’s, aTo nsgaune ornocurcs k CIIIA.

o 2013 r. counanbHO-3KOHOMUYECKYIO Te-
MAaTHKY IPeACTaB/IANIN B SCOpUS BCero 5 poc-
CUIICKNX XYpHaNoB — «IIpo6nemvl npozHo3u-
posanus» (mepesopHas Bepcuda — «Studies on
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Russian Economic Development»), «Coyuono-
euveckue uccnedosanus», «Mssecmus PAH. Te-
opusi u cucmemol ynpasneHus» (IepeBogHaA
Bepcus — «Journal of Computer and Systems
Sciences International»), «Social Sciences» (East
View Information Services) u «Kpumunonoeu-
ueckuii #ypHan bI'YIIIl» (mpepcTaBieH aHIIO-
A3pIYHBIM Ha3BaHMeM «Criminology Journal
of Baikal National University of Economics
and Law»). [locnegHue fBa >XypHana BOLUIIN
B Scopus B 2009 r. He O6yzem 31ech epeunciarTh
3HAYMTENbHOE YUCIIO KYPHAJIOB IO MaTeMaTHKe,
MaTeMaTU4YeCcKOll CTaTUCTUKE, KOMIbIOTEPHO-
MY MOJIe/IPOBAHNIO, KOTOPbIe MOTYT YaCTUYHO
BK/II0YATh ACHEKTbl 9KOHOMETPUM, IKOHOMUYEC-
KOI1 cTaTucTuky u T. 1. Ilo atum aucununimnuam
nepeyeHb AOCTATOYHO 60nbInoit. [TonHbIN 1e-
pedeHb )KyPHAJIOB, BXOAAIMINX B SCOPUS, MOXKHO
nocmoTperth Ha caiite (http://elsevierscience.ru/
products/scopus/).

MOYEMY OTKJIOHAIOT
[0 3KCMEPTU3bI

Kaxk y»xe 65110 cka3aHo Bblllle, 54 % 3as1BICHHBIX
KYPHAJIOB 110 9KOHOMUKE He ObIIN JOIYIEeHBI 10
aKcrepTu3bl. [IpndeM HeKOTOpBIE KypHAIIBI TTOB-
TOPWIM 3aABKY JIBX/Ibl, He UCIIPABUB OIINOKY.
OCHOBHBIMM ITPUYMHAMY OTKJIOHEHNA XY PHA/IOB
JIO 9KCIePTU3BI ABUIOCH HEBBITIOTHEHE CIIeTy-
OLIVX TPpeOOBaHMIL.

1. XKypHan nMeeT M3maTeNbCKy0 UCTOPUIO
MeHee [IBYX JIeT, TO eCTb SB/IAeTCS HOBBIM, OYeHb
MOJIOIBIM XXYypHanoM. B mpeambyne x 3asas-
ke B Scopus HanucaHo: « We recommend that a
title has published for at least two years before
it is suggested for inclusion in Scopus and we
may reject a title suggestion for review if the
publication history is too short to review the title».

MHorue XypHabl Ha 9Ty GOPMYINPOBKY He 00-
pallaoT BHUMaHMA. TakMxX )KypHaIoB 6bU10 8.

2. JXypHan He nMeeT CIIMCKOB JINTEPATYpPHI
B pomaHckoM andasute - «Title has references in
non-Roman script». ITo aToit mpuyunHe 6bIT OT-
KJIOHEH 21 )XypHaJl.

3. OTCYyTCTBUE Ha QaHITIOA3BIYHOM CalITe XKYp-
Hasla pasyiena, CofepKaliero MPU3HAHUS peflak-
1yeit TpeOoBaHMIT COOMIOIEHNS STUKY HaYYHBIX
nyO/nuKanuit 1 3asABaeHNsI 00 OTCYTCTBUM 3710-
yIotpe6eHNs Cy>keOHBIM HomoXeHueM — «The
website of this title does not contain a recognized
publication ethics and malpractice statement».
OTK/I0HEeHUT IO 9TOI IpuYMHe ObLIO 14.

OpuH XypHa He 6BUT IPUHAT 110 IIPUYNHE
HeBBINOTHeHN rpaduKa BHIXOa B CBeT. [IBa
JKypHajIa He VIMe/IVl QaHITTOA3BIYHBIX aBTOPCKUX
pesiome.

XoTs B IOC/IefHee BpeMsI OTKa3bl II0 IIPUYMHE
OTCYTCTBUS CHIVICKOB JIMTEPATyPhI Ha TATVHIILIE
BCTPEYAIOTCS 3HAUUTEIbHO PeXe, YeM B IepBbIe
2-3 ropa (2008-2010 rr.), eCcTb elle pegakIum,
KOTOpbIe MOAAIOT 3aABKM Ha )XYPHAJIb, He IIOf-
TOTOBJICHHBIE 110 TPeOOBAHMUAM 3TOI CYCTEMBI.
9TO 0COOEHHO CTAHOBUTCSA ABHBIM TOTZA, KOT/A
CIIVICKY IUTEPATYPBI COCTAB/ICHbI B OCHOBHOM 113
PYCCKOSI3BIYHBIX MICTOYHMKOB (Ha KMPUIINILE).
OpHako gake OHA CCBUIKA HA PYCCKOSA3BIYHBIN
JICTOYHMK, He IIpeoOpasoBaHHasl B TATVHULY,
MOXXeT CTaTh IIPUYMHOI OTKIOHEHM Ky pHaa
OT 9KCIIEePTN3bI.

B To >xe Bpems cIIONIHAA TPAaHCIUTEPALN
PYCCKOTO TEeKCTa B CIICKAX TUTEPATYPBhI, 4aCTO
npeparaeMas KypHajaaMu, TakxKe He pelaer
npo6eMy KOPPeKTHOTO NpeACTaBIeHNs CChI-
JIOK B JIATMHUIIE, TAK KaK B C/Iy4ae BK/IIOYEHNA
B CCBIIKY 3aIJIaBUA CTAaTbU OHA, KaK IIPaBUJIO,
IpeBpallaeTcsl B HEYNMTAEMBI TEKCT, C TPYHAOM

NOCbE
WorldCat - caMblit KpynHbI 3NE€KTPOHHbIN KaTanor MMpa, CO34aBaeMbI YCUIUSIMMU
6onee 72 Tbic. bubnunotek 3 170 cTpaH Mupa. 3TOT KaTanor, Kpome Apyrux BUOO0B
[LOKYMEHTOB, BK/Ito4YaeT bubnnorpaduryeckme onmcaHms CTaten n3 XXypHanos, NO3TOMY OH
OTHOCKUTCS K KaTeropum bubnmorpadmyecknx 6a3 AaHHbIX B OTAMYME OT BONbLIOro Yncaa
PerMcTpauMOHHbIX SNEKTPOHHbIX KaTanoroB, B KOTOPbIX TONbKO AeM3aeTCs 3anucb O HaIMYuK
BbIMYCKOB XypHana B doHae bubnnotekn. B nepson sepcun STEP WorldCat Bxoamn
B NepeyeHb YYnTbIBaEMbIX MHOOPMALMOHHbIX pecypCos.
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MOHATHBIN PasBe YTO PYCCKOTOBOPAILIEMY YM-
taTteno. [Ipocras TpancauTepanua gomycruma
TOJIBKO B KPaTKOM BapMaHTE CChIIOK Ha CTAaTbH,
TO eCTb 0e3 3arIaBys crareil. Takoil BapuaHT yC-
o/b3YIOT nepeBonHbie XypHanbl MAVK «Ha-
yka/VIHTepnepuopuka», HO OH IpUeMJIEM, KaK
IPaBUJIO, /I MHOCTPAHHBIX ICTOYHMKOB. [le-
PeBOJHBIE BEPCUY POCCUIICKIX )KYPHA/IOB TAKXe
MO>XHO OTHECTM K MHOCTPAHHBIM, TaK KaK OHHU
B 3HAYUTEIbHOM OO'beMe IIPefICTaB/IeHbl B SCOpUS,
YTO IO3BOJIAET CBA3ATh CCHUIKY C IIOJTHBIM OIIM-
CaHMeM NIYOIMKaLuy, KOPPEKTHO IPEACTaBUTD

Hene3s uzHopuposames yumuposaHue

8 cnuckax umepamypsi cmameli u3 gedy-
UWUX pOCCULICKUX HCYPHAM08: HA0ew0d, Ymo
pocculickue #ypHanel 8 6osbleM 0bbeme
nos18sIMcs 8 Scopus 8ce-maku ocmaemcs.
Ho u Henb3s He yumuposame UHOCMPAH-
Hble UCMOYHUKU. Hawu asmopbi 00mkHbI
yumame 8e0yujUue HypHaasl MUPA NO 3KO-
HOMUKe, MeHedMeHmY, BU3HECY MAK e,
KaK u ux 3apybexHsie kosnneau!

ee B CIIJMICKe LUTUPYEMOIT TNTEPATYPHI, @ TAK-
Ke BKJIIOUNTD TaKye CCHUIKM B aHATTUTUYECKYIO
CUCTeMY LIUTUPOBAHMA. B crimckax murepaTypel,
COCTOSIIINX M3 PYCCKOSI3BIYHBIX MICTOYHIKOB, He-
00XO/IMO JICII0/Ib30BaTh CII0XKHOE IIpeobpasoBa-
HII€ KUPWUIAIBI B IATUHAIY Iy TEM COYeTaHVISI
TPaHC/IUTEPALIMN U TIePeBOia JacTeli Oubnmorpa-
budeckoro onucanus ucrounuka [1]. OcobeHHo
€C/IM YYeCTb, YTO B IPUCTATENHBIX CIMCKAX JIN-
TEpaTyPBI [0 SKOHOMUKE U IPYTUM COL[MATbHBIM
¥l TYMaHUTAPHBIM AUCHUIUINHAM, KaK IIPaBUIIO,
COMIeP>KUTCS OOTIBIIIOE YVCIIO CCBUIOK Ha PYCCKO-
sI3bIYHBIE MOHOTPaduy 1 MaTepuanbl KOHepeH-
II11i1, KOTOpBIe TPEOYIOT TAKOI )K€ KOMIUIEKCHOI
06paboTKu.

Heo6xoxmnmo 3aMeTnTh, 9TO SKypHAJIBI, CITUC-
KJI INTEPATYPBl KOTOPBIX COCTOSIT TOMBKO U3
PYCCKOSI3BIYHBIX MM B OCHOBHOM U3 PYCCKO-
SI3BIYHBIX UCTOYHUKOB, HaXKe IPU HATUINU
References (cmmcka nuTepaTypsl B TaTUHNUILE)
IPOU3BOMAT Ha 9KCIIEPTOB JOCTATOYHO IPYCTHOE
BIleYaT/IEHIE, TAK KaK UX OKVUJAHWS, YTO CIINC-
KV JIUTEPATYPbI 13 POCCUIICKIX KYPHAIOB OYAY T
«paboTaTh» B aHAJIUTUYECKOIT CUCTEME Scopus

Ha CeTONHAIIHMI IeHb He onpaspbiBatoTcs’. Ko-
HEeYHO, yBenndeHue B aTux b/l nonn poccuiicknx
JKYPHAJIOB ¥, COOTBETCTBEHHO, IIyOIMKaIINIT U3-
MeHmno 6bl cutyanuio. Ho pyist atoro Hago moc-
TapaTbCA U peJaKUMAM POCCUIICKUX KYPHAJIOB,
 aBTOpaM, COBMECTHO pabOTAIOIM HaJ| CO3Jia-
HIeM U3JJaHNS BBICOKOTO KauecTBa.

B Hacrosee Bpems, 6€3yCIOBHO, IIeHHOCTb
PYCCKOA3BIYHOMY XXYpHajy IpUAaeT Haln4dme
CCBIJIOK Ha aHIJIOA3bIYHbIE UCTOYHMKY, BKIIIO-
JeHHbIe B 6a3bl IMTHpoBanyusa. OTHAKO B CTaThsX
IAHHOI TeMAaTUKY BCTPEYAIOTCSA OHY IOCTATOYHO
penko (B oTmmune, HaIpUMep, OT MEAUIIMHCKIX
JKYPHAJIOB) U COCTaB/AIT B cpegHeM 10-20 %,
a To 1 MeHee. TeMa Ky/nbTypbl UMTUPOBAHUA
U KPYro3opa HalllUX aBTOPOB ABJIAETCS COBEp-
IIEHHO OTJENTbHON, TpeOyeT KaueCTBEHHBIX Me-
TORVYECKUX Pa3paboTOK U PabOTHI peaKTOPOB
JKYPHAJIOB CO CBOMMI aBTOpPaMU, He TOBOPA yKe
00 00y4eHNM B 1Ie/IOM aKaJeMIueCKOMY IIVICbMY
MOJIO[bIX, 2 4YaCTO ¥ He OYeHb MOJIOAIbIX, CIIEeL M-
a/IICTOB YHUBEPCUTETOB U APYTUX YUPEXKAEeHUII,
OCYIIECTB/IAIOIIVX HayYHbIE VICCTIENOBAHMNAL.

B nocnepgnue gBa rosa 4acToil MpUYNHON OT-
Ka3a OT 3KCIIEPTU3bI CTAJIO OTCYTCTBME HA aHITIO-
A3bIYHOM CaliTe XypHaja pasfiena, COfepKallero
IpU3HaHVe pefaKiyeil TpeOOBaHmI COOMIOfeHI
3TMKM HayYHBIX NyOIMKanmii. 9To TpeboBaHue
ABJIAETCA JOCTATOUYHO HOBBIM I/l POCCUIICKIX
JKYPHAJIOB, 0COOEHHO COLVaNbHO ¥ TyMaHU-
TapHOII HAllpaBJIeHHOCTH, B OT/IM4YME OT KypHa-
JTI0B OMIOMEeMLIMHCKO TEMATVKJ, KOTOPbIe 3TUKY
HayYHBIX IYOIMKALVIL yyKe BTOpOe JeCsTUIeTIe
paccMaTpuBaloT B OGHOM KJI04e ¢ Ipodeccro-
HajbHOM TMKOM. IIpaBma, poccuiickne pefakro-
Pbl MeIULIVHCKUX XYPHAJIOB, 3Has O CYIIeCTBO-
BaHUY NPOOIEMBI STUKM HAYIHBIX ITyOIMKALIVIA,
TaK)XXe 4acTO He MOHMMAIOT, KaKoe OTHOILIEeHMe
3Ta mpobeMa MOXeT MMeTh HEIIOCPECTBEHHO
K HUM. BO/IBIINMHCTBO KPYIIHBIX U CPEJHUX 3apy-
0eXXHBIX MEXYHAPOIHDIX M3aTe/IbCTB U XYP-
HaJ/IOB, HE3aBUCUMO OT TEMaTUKM, ¢ OOIBIINM
BHJMaHJEM OTHOCATCA K 3Toi mpobneme. O6b-
eVHMBIINCD B MEXIYHAPOJHYIO OPTAaHU3ALMIO
Committee on Publication Ethics (COPE), pegax-
TOPBI, U3/ATe/IN, PELIeH3eHThbI I aBTOPBI PelIaroT
pas3/iInyYHble CHOPHBIE BOIIPOCHI, BO3HMKAIOLIE

! To ke camMoe MOYKHO CKa3aTh Is1 II06O0T0 MHIEKCa LUTUPOBAHMNS, B TOM
yucie Web of Science.
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B IIpOIlecce CO3JaHMs U U3TaHUsl HAyYHBIX ITy0-
nukanuit [2, 3]. B Hactosmee Bpems B COPE co-
crout 6onee 7000 KOMIEKTUBHBIX U MHAMBULY-
aJIbHBIX YICHOB.

YacTo OTKa3bIBAIOT B 9KCIIEPTH3e Ky pHAIAM
He I10 OfIHOIA, a 110 IByM IIPMYNHAM, KaK IIPaBUJIO,
IO IIPUYMHE OTCYTCTBMSA CCBUIOK Ha JIATVHUIIE
U pasfena 1o STUKe.

Penxuit ciy4aii, HO Bce-Taky ObIBaeT, KOTza
JKYPHAJI OTKJIOHAETCS OT 9KCIePTU3BI U3-3a OT-
CYTCTBUISA AaHITIOA3BIYHBIX aHHOTANMIiT. MoryT
OBITh IBe MPUYNHBI TAKOTO 3aKmoueHus. [lep-
Bas IPUYMHA — AaHHOTAL[MIT Ha AaHI/IUIICKOM $I3bI-
Ke JIeMICTBUTENIbHO HeT, U peJaKI/si He UMeeT
HpeIcTaBieHus: O TpeOOBAHMUAX K 3asIB/ISIEMbIM
JKypHa/IaM, BHIMAaTeTbHO UX He usy4aeT. Bropas
IpUYMHA — HEIIPAaBUIbHOE PACIIONIOXKEHME aHITIO-
S3BIYHON YacTy B XXypHase. Hanpumep, sxypHarn
Hampasut ctatby B pdf ormenpHbiMu daitmamu,
a aHIJIOA3bIYHBIE AHHOTAIMM (ABTOPCKIE pe3io-
Me) pa3MelleHbl B KOHIIe KypHaJIa, Ha MOC/IETHIX
cTpannuax. B pesynprare STEP Team, perucrpu-
PYys )KypHaI ¥ IPOBepsisi CTeNeHb BHIIIOTHEHN
00s13aTeIbHBIX TPeOOBAHMIT, HE HAXO[UT HEOO-
XO[IMMYIO YacTh B BUJe aHHOTALMII K CTaTbAM
U, COOTBETCTBEHHO, [le/laeT 3aK/IioueHne 06 ux
OTCYTCTBMM. B mocnenneM cmydae ciegyeT MMeTh
B BUJLY, YTO JaXKe eC/IM pPeflaKIys IMOChUIAeT JKyp-
HaJl Ie/IMKOM, PACIONIOXKEeHEe aHTI0A3BIYHO
JaCTY B KOHI[E BBIITYCKa (BK/IIOYast JOIOTHUTEb-
Hoe opopM/IeHIIe B BU/ie YKa3aH B OIJIABJICHNN
Ha CTPAHUIIBI C AaHHOTAIVAMY) OyZeT BbI3bIBATh
3aTpygHeHUs Npu 06paboTKe XypHaIa U rpo-
3UT MOTepeit HeoOxoaumoit nHbopmarun. 3mech
BO3HMKaeT MHOTO BOIIPOCOB U IOJBO/IHBIX KaM-
Hell, KOTOpble MOTYT VICHOPTUTD KaK Jja/IbHeliIee
IPOXOXK/IeHNe )KYPHaIa Yepe3 9KCIepTu3y, TakK
¥ Ja/IbHeIIyIo ero 06paboTKy B Scopus Ipu 1o-
JIOKNUTEIbHOM pellleHny Bonpoca. [Toatomy xe-
JIaTe/IbHO, KaK PeKOMEH/YeTCs, AHITIOSI3bIYHbIN
6710K TIOMeIaTh Ha CTPAHUIAX CTaTbU (PAOM
C IIOJTHBIM TeKCTOM) [1].

OTKA3 MO PE3YJIbTATAM 3KCMNEPTU3bI
Teneps paccmoTpuM xypHansl (13), KOTOpBIM
OBIJIO OTKa3aHO B IIpyeMe B Scopus 110 pes3y/ibTa-
TaM 9KcrepTussl. Hambonee TMINIHBIMU SIBIIS-
I0TCS C/IeAYIOLIVIe TIPYYMHBL:

o LIE/IN M 33J1a4M )KYPHA/Ia OYEHb y3KIe;

e C/abble aHHOTAL;

e MIHUMYM COfiep>KaTenbHOI nHbopManmnm
Ha aHIJIMIICKOM sI3bIKe (KaK B CTaThsIX, TAK
U Ha caiire);

e HI3KIE TI0Ka3aTe/ [UTUPOBAHIIS KypHaIa
¥l WICHOB PefcoBeTa B Scopus;

e JIOKAJIBHBIN XapaKTep U YPOBEHb CTATEl
(«copmepxaHne u reorpaduuecKuit 0XBat
)KypHajIa O4eHb OTPAHMYEHBI»);

¢ OTCYTCTBME MEXJYHApPOJHOTO COCTaBa pe-
[IAKI[IOHHOTO COBETA, TO/MbKO HAI[MOHAIb-
HBIIT; peJAKLIVIOHHBIN COBET COCTOUT TO/IBKO
VI3 YI€HbIX OfHOTO YHUBepcuTeTa («HoMari-
HII» )KYPHA); OTPaHNYEeHHBIIT Teorpadu-
YeCKIIT OXBAT PEJAKTOPOB I aBTOPOB;

¢ IIOXO€ Ka4eCcTBO CailTa;

e JKypHAJ He sIB/IsIeTCs Hay4dHbIM (MHpOpMa-
LIMIOHHBIIT).

Kak BuuM, OCHOBHBIE ITPETEH3MUM SKCIIEPTHI
IPEeABABIAIT K Ka4eCTBY )XYPHAIOB, KaK C TOY-
KI 3PEHNUs COflep)KaHus, TaK U C TOUKN 3PEeHVs
M3/IaTenbcKoM NonmnTuKN. Crofa OTHOCATCSA TaK-
JKe Ka4eCTBO aHIIMIICKOTO sI3bIKA U Ka4eCTBO
CaJITOB.

[IprBeneM HECKOTIBKO 3aK/TIOUEHIT Ha aHITINI-
CKOM sI3BIKe B IIOJTHOM 00beMe, 6e3yCc/IoBHO, 6e3
yKasaHus, K KaK/M SKypHa/IaM OHJ OTHOCSTCS:

- The aims and scope of this journal are too
narrow to warrant inclusion into Scopus.

- The content and geographic scope of the
journal are very limited. Making non-Russian
readers go the website for English abstracts and
Roman-script references seems as though it was
designed to discourage access. These limitations are
reflected in the citation data, which show very few
references to your papers in the world social science
literature. You need to increase accessibility for
scholars who do not read Russian and expand both
the content and geographic scope before you will
ever have the kind of international impact required
to be listed in Scopus.

- From the website is difficult to get information
on the quality of the journal, the editorial process,
the quality of the editorial board, and so forth.
There is a bit of info in English, but the buttons
with the main info are difficult to figure out for
non-native speakers. All this must be brought to a
professional level before we can further consider the
journal and its contents.

— The journal’s editorial board consists almost
entirely of people from the ... State University. This
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organization model leaves little room for control.
The standards of scientific publishing can not
be checked. The autocracy model for publishing
objectively refereed academic work is rare, possibly
for very good reasons. One of these reasons is the
risk of the lack of objectivity.

— Though some articles in this journal
are of good quality and can be interesting for
international community, it has minimum
information in English inside the issues together
with articles (abstracts are invisible) and poor
abstracts on website. It has no affiliation data
together with articles, has only transliterated
references without any English information there
and poor journal standing in Scopus. Also it has
only a national editorial board, and although it has
rather authoritative scientists in the country, they
have very poor standing in Scopus with the absence
of any publications in it. The editors need to raise
standards on all these points.

- The journal is a communice, rather than
an academic journal as what SCOPUS means
by that. It seems that the articles are on timely
topics, written by the editors. This communice
model is quite different from the regular scientific
model. The topics discussed may be important,
but for those who are not insiders the quality and
objectivity of the communications are difficult to
judge.

- The stated editorial aims of the journal
are extremely diffuse, the papers submitted for
evaluation are a very heterogeneous collection
(some decent, most marginal), and as a
consequence the journal has a virtually non-
existent citation history. (I was unable to discover
a single reference in any source or data base to any
paper published in this journal.) Scopus requires far
more evidence of scientific impact for a journal to
receive serious consideration for inclusion.

KAKOBbI MEPCMNEKTUBbI XXYPHAJIOB
no 3KOHOMUKE
Kakme >xe XypHa/ibl 10 3KOHOMUKE U CMEX-
HBIM JIMCIUIUIVHAM JO/DKHBI B IIEPBYIO OYepesib
BOJITU B 3apyOeXKHble MH/IEKCHI IUTUPOBAHMNSA
Scopus 1 Web of Science? Poccuiickue Hayko-
MEeTPUCTDI, pa3pabaTbiBas pasIMuHble KpUTEPUN
JI7IS1 OLIEHKY 3HAYMMOCTY JKYPHAJIOB U CO3/laBasd
Ha OCHOBE 3TOTO CIIMCKM BelYIIMX XyPHA/IOB,
IIOMOTAI0T OTBETUTH Ha 3TOT Bompoc. Kpome

N womanona |

[NonHoe onucaHue cBOEro uccneno-
BaHua A. A. MypasbeB onybivkoBan
B HayuyHbIx goknagax Beicwen wkonbi
mMeHemxMeHTa CaHkT-lNeTepbyprckoro
rocyaapCcTBeHHOro yHmueepcuteta [8].

ananusa uutuposanud no PVHII, yuenbie-sko-
HOMMCTBI IIPEJI/IaTAI0T JJOCTATOYHO INPOKUIA
Ieped4eHb KpUTEPUEB, NO3BO/IAKIINX BbIIETUTD
TaKye XypHasbl. JlOIOTHEHNE 9TUX KPUTEPUEB
TAHHBIMM U3 SCOpUS ITIOMOXKET ONPENENUTD XKYP-
HaJIbl /I TIEPBOOYEPENHOIN TOATOTOBKY U 3a5B-
KI1 B 9TOT MHJEKC nuTupoBanus. Kax y>xe 6b110
CKa3aHO, XOpoulee UUTUPOBaHME 3asABJIEHHOTO
JKypHajla B 3HaYUTEIbHOI CTEIE€HU ABIAETCA
ONIpeNeNAIIM IPY IPUHATUY IOTOXNUTENTbHO-
ro pemeHns o BKawdeHnu B BJI. B To xxe Bpema
JKYPHAJIbI, OTOOpaHHbIE II0 Pa3HBIM KPUTEPUIM
B 4JIC/IO BEAYLIMX POCCUIICKUX M3[JaHNUIA, MHOTA
He IOMAJAI0T B CIIMCOK XOTb KaK-TO IIUTUPYEMBIX
B I7I00Q/TbHBIX MH[EKCAX, ¥ HA000POT, HEKOTO-
pble XypHasbl, He NMONaBIINeE B CIIMCOK «BeAY-
MIVX», IMEIOT HeIlJIOXMe ITOKa3aTe/u B 3apyOex-
HBIX MHJIEKCaX.

B cratpe «O Hay4HOI 3HAYMMOCTH POCCUI-
CKIMX >XYPHAJIOB 110 3KOHOMMKE U CMEXHBIM
AVCLUIINHAM», OITyOIMKOBAaHHOI B XXypHaJe
«Bonpocel 5KOHOMUKI», €€ aBTOp A. MypaBbeB,
ONMpasACh B OCHOBHOM Ha IIOKa3aTeIN LUTUPO-
BaHMA u nuHpopmanuio u3 PVHII, foctarouno
HOAPOOHO OMMCAN TOAXOMABI K OLleHKe POCCHIiC-
KIIX >)KYPHaJIOB IO JAHHOI TeMaTtuke [7].

ITpenmoXuB JOCTAaTOYHO CIOXHBI MHO-
TOCTOPOHHMI aHA/IN3 YPOBHA U 3HAYMMOCTHU
POCCUIICKUX J)XYPHA/IOB II0 9KOHOMMUKE U Me-
He[[PKMEHTY, aBTOP IIPOBEJI OTPOMHYIO IO 00b-
€My, O4eHb BaXHYI0 paboTy, IpoaHaIn31poOBaB
IPaKTIYeCK) OOJBIIYI0 YaCTh POCCUIICKOTO T10-
TOKa >XyPHaJI0B, UMEIINX OTHOUIEH)E K 3TOM
TeMaTI4ecKoit obmactu. B pesynprare chopmm-
PpOBaJI IepeYHM XYPHAJIOB, PacIpee/nB UX 110
HECKONBKMM KaTteropusaMm. Kpome toro, aBTop
IIPOBeEJI JOCTaTOYHO ITOZPOOHBIIT aHAIN3 COCTa-
Ba I KQYeCTBA CCBIJIOK B POCCUIICKMX JKyPHasIax
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10 5KOHOMMKeE. B cumy orpaHM4YeHHbBIX BO3MOX-
HOCTeJT TOZPOOHOT0 PacCMOTPEHMs Pe3y/IbTaToB,
IO/Ty4eHHBIX A. A. MypaBbeBbIM, BOCIIO/Ib3yeEM-
Cs1 3[1eCh TOIbKO TaHHBIMMU O Hambojee 3HAUM-
MBIX JKypHasnax (kareropuu A u B), BbIgeneHHbIX
aBTOPOM, ¥ NOIPOoOyeM IIpOaHaTN3UPOBATh UX
LUTUPYeMOCTb 1o Scopus. B xateropuio A (nn-
nepsr) Boutn 10 xxypHanos, B B - 14. IIpoBepka
3TUX XXYPHAJIOB Ha IUTUPYEMOCTH B ITyO/IMKa-
LMAX, BKIIOYEHHBIX B SCOpUS, Cpa3y MoOKasaa,
KaKye )XypHajbl 6€3 COMHEHUIT MOTYT IIOaBaTh
3aaBKy B 9Ty b/, Tak KaKk UMeI0T 04eHb XOpolne
(110 cpaBHEHMIO C HY/IEM WV eUHUYIHBIM LINTH-
poBaHmeM) nokasarenu. OFHAKO 3TO He O3HAYA-
eT, YTO BCe Apyrye TpeOOBaHM JOIKHBL OBITH
VIMU TIPOUTHOPUPOBAHBIL.

uTnpyeMocTh pOCCUIICKUX KYPHA/IOB, OT-
cyrcTBylomux B Scopus unn Web of Science,
TpebyeT 60/1ee TOAPOOHOTO, IeTaTbHOTO UCCIIe-
NOBAaHNA U OT/IEIBHO MTOATOTOB/IEHHOTO MaTepu-
ana. [Tonyuennas napopmManys o TUTUPYEMOCTI
POCCUIICKNX KYPHAIOB ITO3BOIUT CHOPMUPO-
BaTb IlepedyeHb U3JJaHUIl, PeKOMEHYeMbIX /I
IPUOPUTETHON MOATOTOBKY IO TPeOOBAHUAM
VIH/IEKCOB, C OKa3aHMeM UM, IIpU HeoOXOAuMOocC-
T, JJOIIOJTHUTENbHON METOAMYECKON TOMOIN
VI IOZIeP>KKIL. DTy paboTY >KeaTenbHO ObIIO ObI
OPraHM30BaTh ¥ IPOBECTU B PAMKaX OTHETbHOTO
IIPOEKTA.

[TpuBeneM 3mech faHHBIE O HanbOIee HUTHUPY-
eMbIX JKYpHaJaX U3 3TUX JBYX CIUCKOB, a TAKXKe
0 HEKOTOPBIX IPYTUX JKYpHajaxX, He MONaBIINX
B nujepbl mo Mmetopuke A. A. MypaBbeBa, HO
MMERIMX HENJI0XMe NMoKasaTeau HUTUpPOBa-
HuA 1o aroit bJl. Hago oroBoputbes, 4To nmpu-
BOJUMBIE 3[1eCh IMUPbI HENb35 CYUTATD 0e3-
YCTIOBHBIMM, TaK KaK 13 IONTY4eHHbIX JaHHBIX
VICKJTIOYQ/INCh C IPUOTU3UTETBHBIM ITO[CYEeTOM
«IIyMOBBIE€» CCBIIKM, OTHOCAIIMECA K IPYTUM
MICTOYHMKAM, COJlep>KalllM B Ha3BaHUU yCTOI-
4UBOE CIOBOCOYETAHME, COBIIAfIAIOLIEe C Ha3Ba-
HIEM >XYpHaja. ABTOPBI IOCTApalINCh Y4€CTh
MaKCUMYyM BapMaHTOB TPaHCIUTEPALNY Ky pHa-
JIOB, a TAKXXE MX COKpalleHHble Ha3BaHMA. Bos-
MOYKHBI I He3HaUMTe/IbHble HoTepu. Kpome Toro,
HEKOTOPbI€ CCBUIKM JJAIOTCS HAa aHITIOA3BIYHYIO
BEpCUIO Ha3BaHMsA, TOYHYIO MM Mapadpas, Ba-
PUMAHTBI KOTOPOJ MOXKHO yIycTUTb. [Ipn o6Ha-
PY’>KeHUM TaKUX BapMAHTOB OHU TaK>Xe BKJIIO-
Yajuch B pe3ynbTar (ecnu He KyOaMpoBamn

TPaHCIUTEPUPOBAHHDI BApMAHT Ha3BAHUA B OfI-
HOJI CCBIJIKE).

MHorue XypHabl e/aloT OIOKY Ipu 3a-
ABKe, IpeJCTaB/AsA Ha3BaHMe )XypHaja B aHT-
JINIICKOM BapuaHTe, IpudeM ObIBaeT, YTO TaKoe
Ha3BaHle He 3aperucTpUpOBaHO HUTTE, OHO He
ABJISICTCA PACIPOCTPAaHEHHBIM, U Ha HETO, COOT-
BETCTBEHHO, HUKTO He CChlaeTcs. B aToM ciy-
Jyae rapaHTUPOBAHO, YTO IPOBEPKa KypHala Ha
IUTUPYEMOCTD 11O aHIJIOA3BIYHOMY BapUAHTY
Ha3BaHMA KaK OCHOBHOMY IpUBefeT K HYJIe-
BOMY pesynbrary. IIpaBaa, gacto 6bI1BaeT, 4TO
Ha aHIJTIOA3BIYHOM CaliTe XypHasl NpefcTaBIeH
VIMEHHO IIepeBOJOM Ha3BaHUs Ha aHIJIUIICKUIA
A3BIK, 6€3 BapMaHTOB, HO — ¥ TOIbKO. bonbire
HUTZIe 9TO Ha3BaHNUe He PUIYPUPYeT, B TOM UNC-
Jie B XypHase 1, COOTBETCTBEHHO, B BbIXOJHBIX
CBeIeHUAX ero cTaTeil. Ecin OCHOBHBIM ABA-
eTCS PYCCKOA3bIYHOE Ha3BaHIUe XXYpHaa, TO
IIepPBBIM B 3asiBKe HEOOXOAVMO YKa3bIBaTh €ro
TPAaHCIUTEPUPOBAHHBII BapMaHT, a B KayeCTBe
aZbTEepPHATUBHOIO — IIepeBOJ] €ro Ha aHIINIi-
CKUII A3BIK. B TO )Xe BpeMs 4acTO )XypHaJbl
[Aal0T TPAHCIUTEPUPOBAHHDI BapMAHT Ha3Ba-
HuA, npeanoxennbn ISSN-nmearpom. ISSN-
LEeHTP, HaxopAmuiicsa Bo OpaHunm, UCIONb3yeT
crangapt ISO 9-95, paccunTaHHBIN Ha A3BIKU
C JUMAKpUTUKOIL. /I TpaHCAUTEpaL UM PyCCKO-
A3bIYHBIX TEKCTOB 3TOT CTaH/IAPT UCIIO/Ib3YeTCS
3HAYUTE/IbHO peXke, YeM CUcTeMa TPaHC/IUTe-
paunu bubnnorexn xourpecca (LC) unu loc-
nermapramenTa CIIA (mouTtu To ke, utro BGN -
Board of Geographical Names). Kakoit BapuaHT
TPaHC/IUTepaALMM UCIIO/Ib30BATh IIpU Moflade 3a-
ABKI B SCOpUS, pelllaTb, KOHEYHO, peJaKTOPy, HO
Jy4ille IOCMOTPETDb Ha BapMaHT Ha3BaHUA XYp-
Hasa, npuHsaToro B Ulrichs. 9ta Bl ncnoneayer,
KaK IpaBUIo, cucTeMy bubmmorexu KoHrpecca
CIIA, ecnu pemakuusa He IPeAIOXKNIIA TPYTOE.
Heo6xomumo Takxe MMeThb B BUJY, 4YTO HEKOTO-
poie cuMBoinbl B ISO-9.95 He ABNA0OTCA MOMCKO-
BBIMU, IOTOMY, He 3HasA 9TOTO, MOXXHO He Hail-
TU Ha3BaHMe )XypPHaja B CCTEMeE.

Huxe nepeunciieHbl KypHasbl 10 9KOHOMUKE,
1o MeToiuke A. MypaBbeBa OTHECEHHbIE K Befy-
MM, KOTOPbIe UMEIOT JOCTAaTOYHO XOPOLINe I0o-
KasaTe/lIy LUTUpyeMocTu o Scopus. VI3 25 xyp-
Ha/IoB TO/MbKO 11 MMeroT mokasarenu 6onee 10.
[TpuBenenHble UM PH O3HAYAIOT YVCIO MPOLIN-
TUPOBAHHBIX CTaTell II0 X Ha3BaHUAM, 0e3 ydeTa
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HOBTOPAEMOCTY LIUTUPOBAHNUA OFHOI U TOI Xe
nyOnmuKanuu, B CKoOKax Jyisi HeKOTOPBIX XXYP-
HaJIOB IIPUBEJIEHO IIpUMepHOe obliee Ynucao
CCBUIOK. B OCHOBHOM 3TO OTHOCUTCSA K XOPOLIO
LUTUPYEMBIM XypHanaM. [/ )KypHa/loB C IIOKa-
3aTe/IAMU B IIpefie/laX HeCKONbKUX JJeCATKOB, KaK
IIPaBUJIO, YIC/IO CTaTell U 00Ijee YMCI0 CChITIOK
60 He OTIMYAIOTCS BOOOIIE, MO0 OT/INYAI0TCS
He3Ha4MTeNbHO. MelllaeT KOPpeKTHOMY IOfcUe-
Ty CCbUIOK COKpallleHJie Ha3BaHMA Ky PHaIa, YTO
PE3KO IOBBIIIAET YIC/IO Hall[JeHHbIX ICTOYHUKOB,
He IMEIOIIMX OTHOLIEHM K JAHHOMY >KYPHAIYy.

JKypHanbl ¢ mokasaTtenem Menpuie 10 nuTupy-
eMBbIX JJOKYMEHTOB 3Jiech He mpuBogArca. Coop-
HUK CTaTell Ynpaenexue 601bUUMU CUCTNEMAMU
(Upravlenie bol'shimi sistemami), nmeroruuit 13
CCBUIOK, K COXKAJICHIIO, He MOXKeT OBITh 3asBJIeH
B Scopus, Tak Kak fABJIAETCSA HepPeTY/IAPHBIM (He-
HeproAYecKM) u3fjaHmeM (00s3aTenbHOE Tpe-
6oBanue).

besycnoBHBIM NUAEpOM ABIAETCA KYpPHAI
«Bompocel akoHOMUKM». VI He TONBKO IO 3TUM,
HO U 110 pyrUM HokasarensaM. OueHb >Kajb, 4YTO
10 CMX IIOp 3TOT >KYPHAJ He ObUT IpealoxXeH
B Scopus.

Kak npaBuio, 60ee BbICOKME IIOKa3aTenn
UTUPOBAHMA UMEIOT KYPHAJIbI C INTE/IbHOI
ucTopueit. Mosopasle )XypHabl He MOTYT ObIC-
TPO HabpaTh JOCTATOYHOE YMCIO CCBUIOK, U IK-
CIepTHI 9TO MOHUMAIOT U YYUTBIBAIOT. IIpn oT-
CYTCTBUM LUTUPYEMOCTH IOIOKUTENIbHYIO POTIb
UTPAIOT JpyTMe MoKa3aTenyu KayecTBa KypHa-
na. Hampumep, xxypuan «Dopcaiim» (Forsait,
Forsayt) mpakTudeckn He MIMeJ CCBUIOK (Bcero 4,
¥ TO BbIAIBJICHHBIX y>Ke B IIpoliecce 9KCIepTU3BI,
TaK KaK 3asBKa OblIa OJaHa Ha aHIJIOA3bIYHOE
Ha3BaHMe Kak «Foresight Russia»). Ognako, xyp-
HaJI ObII IPUHAT B SCopus, IPOJIEeMOHCTPUPOBAB
Cpeny JPYIUX MOJOKUTENIbHBIX XapaKTePUCTUK
[IOCTATOYHBII YpoBeHb «Journal Standing» mo
II0Ka3aTe/IsIM LIUTUPYEMOCTI Iy OIMKauii Tpex
YJIEHOB PefiCOBeTA.

OTpenbHO Haflo 0OpaTUTh BHUMAaHIE Ha IPO-
071eMy LUTUPOBAHMN )XYPHAJIOB, UMEIOIINX ITe-
peBopHYI0 Bepcuio. YacTo ObIBaeT, 4TO PycCKo-
A3bIYHAS BepcusA XKXypHasa, He IpefcTaBIeHHasa
B Scopus, MMeeT /y4YllNe ToKa3aTeau Ipy Mof-
cdeTe 110 HEYYTEHHBIM CChI/IKaM, 4YeM €TO aHIJIO-
A3bIYHAsA BepCUs, KOTOpas BK/II0UeHa B 3Ty b]l.
Tak, sxypHan «IIpobnemvt npoeHo3uposarus» Ha

PYCCKOS3BIUHBIN (TpaHCIUTEPUPOBAHHBIN) Ba-
PMaHT Ha3BaHUA uMeeT He MeHee 120 cChINoK,
a ero aHrnosA3bruHas Bepcus Journal of Computer
and Systems Sciences International, BK/IIo4eHHas
B Scopus (pycckosi3pI9Has He BK/IIOYEHA),— BCe-
ro 30. BeIxop 13 Takoi CUTyalluM — CyMMUPO-
BaHMe BPYYHYIO CChIIOK /IByX BapMaHTOB: Ha
PYCCKOA3BIYHYIO U aHIVIOA3BIYHYIO, TIEPEBOJHYIO
Bepcun. OHaKO B aHAJIUTUYECKOI cUCTeMe NH-
IeKca UUTUPOBAHUA CCBIIKM HAa OTCYTCTBYIO-
I1YI0 OCHOBHYIO PYCCKOA3BIYHYIO0 BEPCUIO KYP-
HaJIa y4TeHbl He 6ynyT. [Ipobnema unutupoBanus
JKYPHA/IOB, UMEIIINX /IB€ BepCUH, OCBelleHa
B cTartbe [9].

CI0XHO MO «HEYYTEHHBIM» CCBIIKAM
(110 ccpIKaM Ha MyOMMKaLNM, OTCYTCTBYIOLIVE
B Scopus) onpenenaTb [UTUPYEMOCTb XypPHAIIa,
Ha3BaHIe KOTOPOTO COCTOUT U3 OTHOTO pacIpo-
CTPAaHEHHOTO C/I0Ba, 0COOEHHO, KOT/ja ero Ha-
HICaHMe B TPaHC/IUTEpaL i TOTHOCTDIO COBIIA-
llaeT C AaHIIOA3BIYHBIM BapUaHTOM (HampuMep,
XKypHan «Mapkemume» — Marketing). Vinm xorga
MIMEeTCSI HECKOIbKO JKYPHAJIOB C AaHA/IOTMYHBIM
Ha3BaHUeEM JPYIUX CTpaH (HaIpuMmep, )XypHa
«Dunancol» (Financy) nMeeTt «Te30k» B YKpanHe
u Xopsarun). Eme xyse, Koria XypHaa uMeeT
B Ka4eCTBe a/IbTePHATVBHOTO 1160 OCHOBHOTO
aHIJIOA3bIYHOTO HAa3BAaHMA MOJTHOCTDIO MM Yac-
TUYHO COBIAIalolee C APYTUMU 3apyOeXKHbIMNI
KypHanamu. OnpefennTb, Kakue «Hey4YTeHHbIe»
CCBUIKM IIpMHAZJIeXKaT UIMEHHO 3TOMY JKYpHay,
JIeJI0 OCTAaTOYHO C/IOXKHOE Y XJIOOTHOE.

Ecnu npopo/mkuTh uccnenoBaHne >KypHantoB
10 9KOHOMIIKE, ITOMABIINX, 110 JaHHBIM A. A. My-
paBbeBa, B Apyrue «KaTeropuy» WIu He MOIMaB-
IINX HU B OGHY «KaTerOpUI0», TO, 6€3yCI0BHO,
HalifleM MHOTO JIPYTUX )XYPHAJIOB 110 9KOHOMUKE
Y CMEXHBIM IVICLUUIUIMHAM, KOTOPbIe UMEIOT XO-
potne Mokasarenu B Scopus. Iy mpumepa MOX-
HO IIPUBECTY TaKye XXYPHAJIbI, KaK «9KOHOMUCH»
(Ekonomist) — He Mmenee 150-200 ccpumok (c yue-
TOM MCK/IIOYEHHBIX CCBIJIOK Ha Jpyrue >KypHa-
JIBI C TAKVMM K€ Ha3BaHMeM); «Bonpocor cmamuic-
muxu» (Voprosy Statistiki) — 6omee 140; «9KO»
(EKO, EKO: Ekonomika i organizatsiya; EKO:
Vserossiyskiy ekonomicheskiy zhurnal n T. 11.) -
6omee 100 (TpynHO BbLIBIsEMBIe), «[0cydapcmeo
u npaso» (Gosudarstvo i Pravo, State and Law) -
6omee 200, «Poccutickuii IKOHOMUUECKULL HCYPHATL»
(Rossiiskii Ekonomicheskii Zhurnal) - 6onee 80,
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«denveu u kpedum» (Den'gi i kredit) — okomo 60.
Be3yc/1oBHO, 3TOT CIIMICOK MOXKET OBITD IIPOJOTDKEH.

B mamreit cTarbe emle He 6blla OCBelleHa
npo6jeMa sI3bIKa MOJIHBIX TEKCTOB 3asIB/IsIEMBIX
B Scopus XypHanoB. Heo6xogumo nmets B BULY,
YTO MpefoKeHNe AHTTOA3BIYHBIX )KYPHAJIOB,
0C00EHHO OPUTMHANTBHBIX (He MepPeBOTHbIX)
160 MMEINX XOTs OBl CTAThbU HA JIBYX s3bI-
KaxX — He TO/IbKO Ha PYCCKOM, HO ¥ Ha aHIJINII-
CKOM, 3HAQUNTE/IbHO IOBBIIIAET CTATYC U3[JAHNUA
B I7Ia3aX 9KCIEPTOB. DKCIEPTHI, B OCHOBHOM aH-
IJIOSI3bIYHBIE CIIEIA/IMCTBI IT0 06/TaCTsAM 3HAHMI,
XOTST BUJIETh IIO/TIHbIE TEKCThI, KOTOPbIe MOITIN
ObI mpounTathb. [IpenoxkeHne Ha IKCIEPTU3Y
XOTs 6B HECKOJIBKMX CTaTeil Ha aHITIMIICKOM
A3bIKe pacIINpsAeT UX HpefCTaBIeHNe O Coflep-
YKQaHUU U Ka4eCTBe XXypHaja 1, KOHEYHO, II0JI0-
JKUTE/IBHO BIMsIET Ha OL[eHKY (6e3yCIoBHO, Ipn
XOpoIlleM KadecTBe aHIJIMIICKOTO S3bIKa U Kadec-
TBEHHOM COZIepXKaHMM 3TNX cTareir). Kpome yxe
YyIOMAHYTOrO XypHana International Journal

of Business Research, koTopblit ¢ 60/1b111071 Ha-
TSKKOJI MOXKHO Ha3BaTbh POCCUIICKUM, APYTOrO
OIIBITA HpeAnoXeHus oT Poccuy aHINIOA3BIY-
HBIX >KYPHAJIOB 110 9KOHOMUKe Ha CeTORHSIIHNI
TileHb He cymecTByeT. OTHAKO eCTb OIBIT JPYTUX
crpan CHI, B yacTHOCTM YKpamHbl. YKpanHa
IpeIOKIIIA TI0 KpaliHell Mepe IBa )KypHa/a Ha
aHIINIICKOM f13bIKe — Problems and Perspectives
in Management n Corporate Ownership and
Control, koTOpble 6B TPUHATHI «6€3yCIOB-
HO» (“unconditional”), mpuyem o6a >xypHana
VIMe/TY TIpeKpacHble OKa3aTeIy LIUTUPOBAHNS
B Scopus — 0ko7o 350 ccbUIoK Kak/pIii. V3 ykpa-
MHCKVIX )KypPHA/IOB «ycloBHO» (“conditional”), To
€CTb C IIPOBEPKOII TI0Ka3aTenell yepes rof, Obir
IPUHAT ellle OJVH B OCHOBHOM YKPaMHCKOSI3bIY-
HBII XKypHaN — «9KoHoMiuHUl yaconuc—XXI»
(Ekonomicnij Casopis-XXI). OgHa 13 OCHOBHBIX
IPUYNH «YCIIOBHOTO» IPUHATUS KaK pas3 3aK/Iio-
Yajiach B HM3KUX IT0KA3aTeNAX LUTUPOBAHMS
XKYPHaJIa M WIEHOB PelcOBeTa.

BEAYLWMUE XXYPHAJIbl MO 3KOHOMMUKE
CYYETOM NOKA3ATEJIEM ULUTUPYEMOCTU NO SCOPUS
» Bonpocbl skoHomuku (Voprosy Ekonomiki) — 6onee 720 umtupyembix ctaten (bonee

800 ccbinok);

e MupoBas 3KOHOMMKA U MexAyHapoaHble oTHoweHus (Mirovaya ekonomika |
mezhdunarodnye otnosheniya, Mirovaia ekonomika | mezhdunarodnye otnosheniia) -
6onee 210 untnupyembix ctateit (okono 230 cCbinok);

e JKOHOMMKA M MaTeMaTuyeckue Metoabl (Ekonomika i matematicheskie metody (90),
Economics and Mathematical Methods (42)) - 132 unutupyemsbie ctatbm (okono 200

CCbINOK);

e JKOHOMMYeCKas Hayka coBpeMeHHoun Poccum (Ekonomicheskaya nauka sovremennoy
Rossii, Economic Science of Modern Russia) — 43 npouutupoBaHHble ctatbu (50 ccbl-

noKk);

e PernoH: JkoHomuka u coumonorusa (Region: Ekonomika i sotsioilogiia, Region:
Ekonomika | Sotsiologia (22), Region: Economics and Sociology (12)) - 34;

» Bonpocbl o6pasoBanus 'Y BLU3 (Voprosy obrazovaniya, Voprosy obrazovaniia) - 26;

e JKOHOMMYeckas coumonorua (Ekonomicheskaya sotsiologiya, Ekonomicheskaia

sotsiologiia) - 20;

e JKOHOMMYECKUI XXypHan Beicwen wkonbl 3koHoMuKkK (Ekonomicheskii zhurnal VShE,
Ekonomicheskiy zhurnal HSE u T. o.) — okono 20;

e [lpobnemsbl ynpasnenus (Problemy upravleniya) - 20;

» [lpobnembl TeOpMM U NpakTUKK ynpasneHuns (Problemy teorii i praktiki upravleniya,
Problemy teorii i praktiki upravleniia) - 18;

e Poccuncknin xxypHan meHemxkmeHTa (Rossiiskii Zhurnal Menedzhmenta, (6), Russian
Management Journal (6)) - 12 umMtupyembix cTaTen (Bcero 22 CCblikM).
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B NOMOLLb
POCCMACKUM XYPHANAM
Komnanna HII HOVMIKOH, xopomo nounmas
3a/layyl POCCUIICKUX JKYPHAJIOB 110 BXOXK/J€HUIO
B MEXIYHapO[HOE HayYHO-NH(OPMALVIOHHOE
COO0011[eCTBO, IPUCTYIaeT K GOPMUPOBAHMIO Ka-
TAJI0ra POCCUIICKMUX )XYPHA/IOB, B KOTOPOM Oy-
AYT IpeJIoXKeHbl pa3InyHble KOINYeCTBEHHbIE
IOKa3aTe/y, olpeenaiollle Ka4eCTBO XypHa-
JIOB, B TOM 4MCJIe TIOKa3aTeny UUTUPOBAHUA 110
nHpekcam Scopus u WoS. Kpome aroro, HIT H9-
MKOH cosmectno ¢ OO0 «BIVI» mpuctynumm
K CO3JaHUIO [IBYS3BIYHON MIATPOPMBI POCCIUII-
CKMX JXYPHAJIOB, HA KOTOPOI KaXKJbIll )KypHalI,
BBIPA3VBLINII )KeJIaHMe OBITh BKIIOYEHHBIM Ha
3Ty mnardopmy, OyfeT UMeTb CBOU CTPAHUIIbI
Ha PYCCKOM M aHIJIMIICKOM A3bIKaX C BO3MOX-
HOCTDBIO 3arpy>KaThb Ha HUX KaK MeTaJlaHHbIE,
TaK U IOJHbIe TeKCThl. [Ipu 3TOM aHI/10A3BIY-
HBIII CalIT )KypHa/a y>Ke UMeeT Bce HeoOxonu-

3apyOexHbIX 9KcepToB. [IpnopureTHOE pasme-
eHye OyeT IMpeyIoXKeHO )Xy pHalaM, KOTOpbIe,
MMes XOpOolllle UIaHChl Ha BK/IIOUeHNe B UHTEeK-
CBI IIUTUPOBAHNUS, MCIIBITHIBAIOT IOTPEOHOCTD
B OBICTPOM CO3/IaHMM CBOETO CaiiTa, B IEPBYIO
odepe/lb Ha aHITINIICKOM A3bIKe. B cuny toro,
4TO IWIaTpopma OyeT B TOM UICTIe AHITIOA3bIY-
HOI1, IpU IOflaue 3asABKM B SCOpus ee MOXXHO
OyZmeT ykasbIBaTh B KaueCTBe aJIbTepPHATMBHOIL,
B IONIOJIHEHNE K aHITIOA3BIYHOMY CaNTY XKypHa-
na. [Tnarpopma Takke BKIIOYaeT BOSMOKHOCTD
BUPTYaIbHOI OpraHM3aLUN U3AaTe/TbCKOTO IPO-
1jecca, MO3BOJIAIOLIeT0 pefaKLUMAM CpefCcTBAMMU
JIHTepHeTa OCYIIEeCTBIATh BCe HEOOXOMMbIe
IPOLIeCChl: OT MPUHATHUA CTATbU OT AaBTOPaA U €e
peLieH3MPOBaHNA O IYOIMKALMU B OUePeJHOM
BBIITyCKe JKYpHaJIa.

OcTaeTcs TONbKO HafleAThCA, YTO B OIyDKai-
IIVie TOAbI B I/I00A/TbHBIX MHAEKCAX IUTYPOBAHNA
MOSABATCA OCHOBHbBIE POCCUIICKME KYPHAJIBI 110

Mbl€ pa3aenbl B COOTBETCTBUN C Tpe6OBaHI/IHMI/I SKOHOMIKE U CMEXXHBIM C Heil 00/1aCTAM 3HAHMIL.
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AHHOTALUMUA

B cTatbe B KOHTeKcTe npeactoswero 95-netnsa MuMHaHCOBOro yHMBepcuTeTa npu Npasutenscrtee PO, a
Takxe TpeboBaHuM MenepanbHOro rocyAapcTBEHHOro 06pa3oBaTeNbHOr0 CTaHAAPTa TPETHEr0 NOKONEHUS
(®roC-3) mnsnaratotcs TEOPETUKO-METOL0/IOTUYECKME U KOMMETEHTHOCTHbIE OCHOBAHMS, 00yCI0BIMBal0-
e HeobxoaMMOCTb M3yYeHUs y4ebHOM AUCLMNIMHBI «MCTOPUS IKOHOMMYECKUX YYEHUI» B npouecce
BY30BCKOW MOATOTOBKM COBPEMEHHbIX 3KOHOMMUCTOB.

Llenb npenopaBaHus OaHHOM AUCUMMAMHBI — AaTb CTYAEHTaM npeactaBfieHne 06 OCHOBHbIX 3Tamnax
M 0cobeHHOCTaX (POPMUPOBAHUSA IKOHOMUYECKUX UAOEN, BO33PEHUI M TEOPUIA B TBOPYECKOM Hac/ienmu
BMOHbIX 3KOHOMWCTOB, CMNOCOOCTBOBABLUMX BO3HUKHOBEHWMIO PA3/IMYHbIX TEOPETUUYECKUX LUKOJ, TeYEHUMN
M HanpaBieHUN SKOHOMUYECKOM MbICIU, BbISIBUTb UX 3HAYMMOCTb Ans 6onee rnyboKoro mMsyvyeHms 3Ko-
HOMMYECKOW UCTOPUM M MPUKNALHBIX SIKOHOMUYECKUX AUCLUMNIMH. B Hauane nayyeHus «Mcrtopumn sKoHo-
MUYECKMX YYEHUIN» CTYOEHTY CIelyeT ONMPaThCS Ha «BXOMHbIE» AUCLMMIMHBI: SKOHOMUYECKYH UCTOPUIO,
MMKPO- U MaKpO3KOHOMMKY, METOLLOMIOTMI0 SKOHOMUYECKOro aHanusa v ap.

Ocoboe BHMMaHMe B CTaTbe YAENEeHO OCMbIC/IEHUIO 3TAMOB 3BOOLUM 3KOHOMUYECKON HAayKM U COOT-
BETCTBEHHO TEOPETUYECKMUX LIKOJ, TEYEHUIN M HanpaBAEHMI SKOHOMUYECKOM MbIC/IM MO Mepe TOro, Kak UC-
TOPUYECKU CMEHSIN APYT Apyra OCHOBHbIE TUMbl SKOHOMUYECKUX CUCTEM U HanpaBieHUS SKOHOMUYECKOM
NONUTUKKU. ABTOPbI BbISENSAIOT M KPATKO XapaKTepU3ykoT Tpu 3Tana pa3BUTUS SKOHOMUYECKOW MbICINU: [0-
PbIHOYHYH 3KOHOMUKY; HEPETYIUPYEMYIO PBIHOYHYKO SKOHOMUKY U PEryIMPYEMYIO PbIHOYHYIO SKOHOMMUKY.

KnioueBble cnoBa: O1HAHCOBbIV YHMBEpCUTET; 95-nete GUHAHCOBOrO YHMBEPCUTETA; UCTOPUS SKOHOMM-
YECKMX YYEHUI; NpodeCcCcMOHaNbHasA SKOHOMMUYECKasH Ky/IbTypa; IKOHOMMYECKAS MbIC/b; LUKOJIbI; TEYEHUS;
HaNpPaB/EHUS; SKOHOMMUYECKME JOKTPUHDI; KNACCOBbIM MNOAXOL; 3BOMOLMOHHbIN NOAXOA.
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ABSTRACT

In the context of the forthcoming 95-year anniversary of the Financial University and in compliance
with the Generation-3 Federal State Educational Standard (FSES-3) requirements, this paper describes
the theoretical-methodological and competency-based fundamental principles substantiating the
relevance of studying the subject of the history of economic doctrines in the process of university
training of modern economists.

The purpose of teaching this subject is to familiarize students with milestones and specifics of
the evolution of economic ideas, views and theories contained in the creative legacy of prominent
economists that contributed to the emergence of various theoretical schools, areas of research and
trends of economic thinking, expose their significance in terms of getting a better insight into the
economic history and related economic disciplines. At the beginning of studying the history of economic
doctrines the emphasis should be laid on «lead-in» subjects such as the economic history, micro- and
macro-economics, methods of economic analysis and alike.

Special attention in the paper is paid to the review of evolution phases of the economic science and
hence theoretical schools,research areas and trends of the economic thought in the context of historically
changing economic systems and economic policies. The authors highlight and give brief descriptions
of three stages of the economic thought development: pre-market economics; uncontrollable market
economics and controllable market economics.

Keywords: Financial University; 95-year anniversary of the Financial University; history of economic
doctrines; professional economic culture; economic thought; schools; areas of research; trends; economic
doctrines; class approach; evolutionary approach.

2013-2014 yye6HOM rofny OUHAHCOBBINI 3TAIOB KaYeCTBEHHOTO OOHOB/IEHUA M MOJEP-

yuusepcureT npu IIpaBurenncrse Poc- Husaunum.

cuiickont Pepepanuy oTMedaeT 3HaAMe- Bca 95-nernas ncropua PuHaHCOBOTO YHU-
HaTelTbHOE COOBITME — 95-/IeTue CO THA OCHO- BepCUTETa ABMIACDH [l HETO IepromoM obpeTe-
BanuA. Hauap cBoI0 ncropuio B Mapte 1919 1., HUA U nopmep>KaHUA UMIJDKA IIEPEJOBOTO Hayd-
YHUBEPCUTET 3a MICTEKIINII IepHOJ, IIPOLIeN PAf,  HO-00pa3oBaTelbHOTO KOMIUIEKCA, IIPM3BAHHOTO
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IIOIIO/IHATD PSIibI OTEYeCTBEHHO SMNUTHI (PMHAH-
CHCTOB-9KOHOMICTOB COBpEeMEHHBIMM Npodec-
CHOHAJIBHBIMM KaJpaMy BBICIIEN KBanmnQuka-
. Ceropts «OMHYHUBepCUTET» — 3TO OpEHT
OZIHOTO 13 Hanbosee KPYIIHbIX 1 aBTOPUTETHBIX
POCCUIICKYX BBICIINX Y4eOHBIX 3aBefieHNIT 9KO-
HOMIYECKOTO ITpoduiiA.

CospeMeHHbIM 3KOHOMUCMAM Heobxo0u-
Mo 06/1a0ame HE MOJILKO CNeyuabHbIMU
3HAHUSIMU, HO U 06WUPHbIM npogeccuo-
HA/IbHbIM KpY2030pOM U 8bICOKOU npogec-
CUOHA/bHOU Ky/1bmypoU, hopMuposaHuto
KOmMopebIxX 8 3HA4UMeNbHOU Mepe cnocobc-
meyem ocgoeHue UcCmopuu 3KOHOMUYec-
KUX yyeHud

B xanyH 95-netna PekropaT n Y4enblit coBeT
OUHYHUBEPCUTETA, UCXOAA U3 CIOXMUBIINXCSA
peannii B MMPOBOM M OT€YECTBEHHOM BY30BC-
KOM 9KOHOMMYECKOM 00pa3oBaHMMU 1 YUUTHIBAA
Tpe6oBanNA PeepabHOTO TOCYAAPCTBEHHOTO
06pa3oBaTEeTbHOTO CTAHJAPTA TPEThETO ITOKO-
nenns (PI'OC-3), mpuHsAMM pelreHne IO COBep-
IIEHCTBOBAHUIO CTPYKTYPbI Y4eOHBIX I/IAHOB
yHusepcurera. COrmacHo 3TOMY pelIeHNI0 Ha-
upHasA ¢ 2013-2014 y4eOHOro rofja CTaTyc TaKoii
y4eOHOII JUCIUIIINHBL, KaK «VIcTopus sKoHO-
MUYECKUX YIEHUI», CYLIeCTBEHHO MOBbIIIAET-
ca. Vl oTHBIHE JaHHAA OVICLMUIIIVMHA, TIPU3BaHHAsA
dbopMupoBaTh y 6yaylIero SKOHOMMCTa Tpeby-
eMblii YpOBeHb IpodecCHOHaNbHbIX 3HAHNIL,
KOMIIETEHLIMIA ¥ SKOHOMMYECKOI KYIbTYPBI U
CIIOCOOCTBYIOIIAsA HETEHJEHIIIO3HOMY 9KOHO-
MIYeCKOMY MBILIIEHNIO, BBOZUTCA B y4eOHbIe
IUIaHBI He TONbKO OaKamaBpuaTa, HO M MarvucT-
paTyphbl.

VicTopms SKOHOMMYECKUX YYEHUI — OfHA U3
Ba)KHENIINX y4eOHBIX IUCLUIUIVH B CUCTEME BbI-
CIIIero 9KOHOMMYEeCKoro o6pas3oBaHus. B coot-
BeTcTBuY ¢ PI'OC-3 HapARy ¢ ApyruMn y4eOHbI-
MM IUCHUIUIMHAMY OHA Ipu3BaHa GOpPMUPOBATh
061IeKy/IbTypHbIE 1 IPOdecCHOHaNTbHbIe KOMITe-
TEHILINY CTYHEHTOB OaKa/laBpyaTa 1 MaruCTpaTy-
PBI, CIOCOOCTBOBATD LIETIOCTHOCTY U B3aMMOCBS-
311 BCEX 3BEHbEB I'YMaHUTaPHOTO, COLMATIbHOTO U
9KOHOMIYECKOTO IIMK/Ia OCHOBHOII 06111e06paso-
BaTE/IbHON ITPOrPAMMBI.

Ilenp mpenofaBaHNsA NJAaHHOM OVICHUIUIVHBI —
JlaTh CTy[ieHTaM IIpeCTaB/eHlie 00 OCHOBHBIX 3Ta-
Hax 1 0COO0EHHOCTAX GOPMUPOBAHNA SKOHOMU-
YECKUX UJIeN, BO33PEHMII I TEOPUIL B TBOPYECKOM
HaC/IeAV BUIHBIX 9KOHOMICTOB, CIIOCOOCTBOBAB-
VX BO3SHMKHOBEHMIO Pa3/YHbIX TEOPETUYECKIX
LIKOJI, TEYEHUI Y HAIIPaBJIEHNI 9KOHOMUYECKOI
MBIC/IV, BBIIBUTD VX 3HAYMMOCTD I 60o7tee r1y6o-
KOTO M3y4YeHMA SKOHOMUYECKON UCTOPUY U IIPU-
K/Ia/IHbIX 9KOHOMWYECKIX JUCLIVIIVH.

3anoxenHslit Bo PI'OC-3 mmpoxmii criekTp 06-
IIeKY/IbTYPHBIX U IMTPO(ECcCHOHATbHBIX KOMIIETeH-
LIMi1 TIpefoIIpere/iAeT BbICOKMIT By3OBCKUI CTaTyC
y4eOHOII AUCHMIUIVHEL «VICTOpYS 9KOHOMIYIECKIX
y4eHui». IT0 00YCIOB/IEHO MIPeX/ie BCETro TeMU
VICTOPUKO-3KOHOMWYECKVMM, TEOPETUKO-METOMO-
JIOTUYECKVMM ¥ HPABCTBEHHO-3TUYECKMMMI 3HA-
HIAMU, KOTOPbIe MOTYT OBITD IIOTy4YeHBI CTY/eH-
TaMI B pe3y/IbTaTe €€ U3ydeHus /i IPUMEHEHNA
B IIPAKTUYECKON ¥ HAYYHO IeATE/IbHOCTIL.

TpebOyeMblil ypoBeHb 3HaHMUII B 00/IACTY UCTO-
Py SKOHOMMYECKUX YYeHUI He0OX0AM 9KOHO-
MICTaM, BO-TIEPBBIX, /I TOTO, YTOOBI N36eXKaTh
JIETKOBECHBIX CY>K/IEHUII O MECTE ¥ PO/ B IIPOLeC-
Ce 3BOJIIOLMY SKOHOMIYECKON HayKM B IIPOLIIOM
U HACTOAIIEM «OTLIOB ITOIUTUYECKO 3KOHOMUII»
[9, c. 243]. Bo-BTOpPBIX, 4YTOOBI UMETD JOCTATOYHOE
HpeficTaB/IeHye 00 0COOEHHOCTSX HOBOBBEIEHNI B
TBOPYECKOM HAC/IEINV MHOTOYMCIEHHbBIX IIPUBEP-
JKEHIIEB U IIPOTUBHMKOB KOHIENIINI «3KOHOMM-
9ECKOI0 Ye/I0BEKa» U «HEBUAVIMOI pyKn» Aflama
Cmuta. B-TpeTbux, 4TOOBI XOPOIIO OPUEHTUPO-
BaTbCA B MAP)KMHATUCTCKUX TEOPETUKO-METOLO-
JIOTMYECKMX IIOCTY/IaTaX Ipefle/IbHOIO 9KOHOMM-
9YeCKOTO aHa/M3a B KOHTEKCTE «3aKOHOB [occenar,
«xpecta Anbdpena Mapuramma» n «ontumyma Ila-
peTo». B-ueTBepTHIX, YTOOBI APTYMEHTUPOBAHHO
VHTEPIpPETUPOBATh NEPBOCTENIEHHOE 3HAYEHME
Ha COBPEMEHHOM 3Talle ICTOPUY SKOHOMUYECKUX
Y4EHUI1 SBOIOLMIOHHOM TEOPETUKO-METOLOIOTH-
4eCKOJ1 apafiurMbl, BBEIEHHOI B HAy4YHBI 000-
POT pPOJOHAYaIbHMKAMM «MHCTUTYLVIOHA/IM3MAay.
B-nATBIX, 4TOOBI BEIABUTD 00111e€e 11 0COOEHHOE B
KeJTHCMAHCKIX VI HeOom1OepaIbHbIX TEOPHX FOCY-
JNAPCTBEHHOTO PEryIMpOBaHNA SKOHOMUKA U Ha
3TOI OCHOBe c(hOPMUPOBATH COOCTBEHHOE BIIfIe-
HIte TpeOyeMBbIX Mep 0 00ecIIeueH IO I7T00aIbHOI
CTaOVIBHOCTY U COLMA/IbHON HallPaBIeHHOCTY B
Macirabax Kak OTe4eCTBEHHON, TaK M MUPOBOII
XO3AVICTBEHHOV CUICTEMBI, 1 T. JI.
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Tabnuya 1

MepeueHb AMCUMNAKH, 3HAHUE KOTOPbIX HEO6X0AUMO A1 U3YHEHUS Kypca
«McTopra 3KOHOMUYECKUX YYEHHUIA»

Jvcumnnuua

Bonpocbl (TeMbl), 3HaHHUE KOTOPbIX
Heob6xo0AMMO Ans U3yyeHus
AAHHOMH AUCLMNIUHBI

MVIKpO3KOHOMMKa

MMKDOBKOHOMVIKa KaK pasgen 3KOHOMMYECKO HaYyKW; OCHOBHbIE
Kateropuu (TepMMHbI, I'IOHﬂTVIFI), TEOpUKU N METOAbI B KOHTEKCTE
MUKPO3KOHOMMUYECKOro aHann3a

Makpo3kOHOMMKa
aHanu3a

MaKp03KOHOMVIKa KaK pasaen 3KOHOMMYECKOiA HAYKK; OCHOBHbIE KaTeropum
(TepMVIHbI, I'IOHFITMﬂ), TEOPUM 1 METOMbI B KOHTEKCTE MAKPO3KOHOMMYECKOTO

UcTopus (3koHOMMYeCKas uctopus)

Oc0oBEHHOCTM OCHOBHbIX TUMOB 3KOHOMMYECKMX CUCTEM W HanpaBEHMiA
9KOHOMMYECKOM MONUTUKM W UX BIUSHUE HA BO3HUKHOBEHME,
Pa3BUTHE M COBEPLIEHCTBOBAHME IKOHOMMYECKON HayKu

IToaToMy OCHOBHBIE 3a[ja4yl M3Y9€HNSA JUCLINII-
NuHBI «VIcTOpysA S5KOHOMIYECKNX YI€HNII» BeCbMa
MHOT000OPA3HbI 1 CBOAATCS K TOMY, YTOOBL:

o BBECTU IMOHATUA: «<XPEMATUCTUKA», «IIOJIUTHU-
yecKasi 9KOHOMUA», «9KOHOMUKC», «MepKaH-
TUTN3M», «KKOJTBOEPTU3M», «PUSUOKPATHSI»,
«HeBUAMMas pyka», «laissez faire», «3akoH
Cos»; «Map)KMHANMN3M», «3aKOHBI [occeHar,
«MeTOJ, pOOMH30HAbI», «NHCTUTYIMOHA-
nm3M», «3ddexTt Bebrena», «MoHeTapu3mM»,
«HeONMMbepann3M», «HEOK/TACCUIECKUI CUH-
Te3» U Jp.;

o II03HAKOMMUTH C METOZIaMU K/1accoBO-dop-
MalMIOHHOTO, CYOBEKTUBUCTCKOTO, MapXKI-
HAJIMCTCKOTO, COLMA/IbHO-UCTOPUYIECKOTO U
COLIMAZIbHO-MHCTUTYIMOHA/IBHOTO aHa/In3a
9KOHOMMYECKOV CUTYaLIV;

e [1aTb yIIyOJ/IeHHbIE 3HAHNUA O TeHe3)Ce OCHO-
BOITOJIATAIOLMX KaTeTOPUIl I TEOPUIL IKOHO-
MITYECKOI HayKI;

o copMupOBaTh HABBIKU J/IsI CAMOCTOSTENb-
HBIX ¥ HETEHJJeHI[MIO3HbIX OLIEHOK Pa3BUTUSA
MUPOBOI1 ¥ OT€4ECTBEHHOM S3KOHOMIYECKOI
MBIC/TH, BBIPAOOTKY a/IbT€PHATUBHBIX Bapu-
AHTOB XO3AVICTBEHHOI NOMUTUKNA U ITyTeN
3KOHOMMYECKOro pa3sutusa Poccun Ha cos-
PEMEHHOM 3TaIle;

o copmMupoBaTh OOIIEKYIBTYPHBIE ¥ Ipodec-
CHOHAJIbHbIE KOMIIETEHI[MN, KOTOPBIe Oa3m-
PYIOTCA Ha KY/IbType SKOHOMIYECKOTO MbIIII-
JIeHN A, CIIOCOOHOCTY JTIOTUYECKM MBIC/IUTD,
aHaJM3UPOBaTh, 0600UIATH U OL[eHNBATD
Ba)KHer1111e COOBITISI, PaKThI U IPOLIECCHI B

VICTOPUY XO35/ICTBEHHOM >KM3HU Y 9KOHOMM-
YEeCKOJ HayKM U IIPOTHO3MPOBATh UX Pa3BU-
TVe Ha Oyzy1ee.

Yyebnas pucrumimHa «Vicropus skoHOMuMYec-
KMX y4€HUI» JIOTMYECKY TECHO CBsA3aHa C IPyToil
MIPOBO33PEHYECKOI MCTOPUKO-3KOHOMUYIECKOI
y4e6HO IVCIUIUINHON JAHHOTO IUKIA — «DKO-
HOMIYeCKast UCTOPUsI», & TAKXKe C TAKUMIU y4eo-
HBIMI JUCIUITIMHAMMI TPOdECCUOHATIBHOTO IIUK-
JTa OCHOBHOIT 00111€06pa3oBaTe/IbHOI TPOTPAMMBI,
Kak « MUKpPOIKOHOMMKa» U « MaKpOIKOHOMUKa».
Becbma 3HauMMa ee B3aMMOCBS3b U C TaK Ha3bIBa-
€MbIMJ OTPacIeBbIMM SKOHOMIYECKVIMI HayKaMI,
OXBAaTBHIBAIMINMY C(epy IPOMBIIIIEHHOCTU I
CTPOUTENNbCTBA, ArPapHOE MIPOU3BOACTBO U TPAHC-
HOPT, cpepy PMHAHCOB U KPEAUTHBIX OTHOILIEHNI
W T. I

B Hauae n3y4eHus yueOHO aycIyIUIMHLL «Vc-
TOPYA SKOHOMIYECKNX YIEHUI» CTYIEHTY CIIERYeT
OIMPATbCS HA «BXOJHbIE» 3HAHMA, YMEHNUA U KOM-
HETEHLVN U3 Y1C/Ta IPEIIECTBYIOMIVX AVCIATIIH
B 4aCTU BOIIPOCOB (TeM) B 06/1aCTU 9KOHOMMYEC-
KOJl MICTOPUM, MUKPO- ¥ MAKPOIKOHOMMKMU, Me-
TOJJO/IOT MY SKOHOMMYECKOTO aHa/IN3a, aJIbTepHa-
TYBHBIX HAIIPABJIEHNI1 9SKOHOMIYECKOII IOUTHKI,
TUIIONIOTUY 9KOHOMUYECKNX CUCTEM, IePUOAN3aA-
IV OCHOBHBIX 3TAIIOB 9BOJTIOINI XO35IICTBEHHON
KUsHU (cm. mabn. 1).

V3yuenne nctopum sKOHOMUYECKNX YIEHNI
HaIlpaB/IeHO Ha GOpMUpPOBaHNE PsAfa OOIIeKyIb-
TYPHBIX U IPOQeCCUOHANTbHBIX KOMIIeTeHIINI
CTYZeHTOB OaKajaBpyaTa ¥ MarucTpaTyphbl, 3a-
K/aJibiBa€T OCHOBBI 9KOHOMMUYECKUX 3HAHUIA,
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Tabnuya 2
O6weKkynbTypHbIe U NPOdEeCcCUOHANbHbIE KOMMNETEHLMM COIACHO Tpe6oBaHUAM
®rocC-3 Kk pesynstataM 0CBOE€HUSA Y4E6HOM AUCLUNAUHDI «ACTOPUA SIKOHOMUYECKMX YUEHHI»
(Ha npumepe pabouei nporpaMMbl 6akanaBpa SKOHOMMUKM)*

06wekynbTypHble koMneteHuuu (OK)
1. BnapeHue KynbTypoli MblluneHus, CnocobHOCTb K 0600LLEHNI0, aHANK3Y, BOCTPUATUIO MHDOPMALMK, NOCTAHOBKE LieNM 1
BbIDOpY nyTeli ee poctuxenus (OK-1).
2. CnocobHOCTb NOHUMATL M aHANM3MPOBATb MMPOBO33PEHYECKME, COLMANBHO U TMYHOCTHO 3HAYMMble GUoCodCkue
npobnembl (OK-2).
3. CnocobHOCTb MOHWUMATB [BUXKYLLME CUIbl U 3aKOHOMEPHOCTM MCTOPUYECKOrO NPOLLecca; COBbITUS 1 MpoLLeccs
3KOHOMUYECKO! UCTOPUM; MECTO M POfib CBOET CTpaHbl B UCTOPUM YenoBeyecTsa U B coBpeMeHHoM Mupe (OK-3).
4, CnocobHOCTb aHANM3MPOBaATh COLMABHO 3HaUMMbIe NPOBAEMbI U MPOLLECCHI, NPOMCXOASLME B OBLLECTBE, M NPOrHO3MPOBaTh
BO3MOXHOe ux pa3suTue B Oyayuiem (OK-4).
5. CnocobHOCTb NOTMYECKM BEPHO, apryMEHTUPOBAHHO M ICHO CTPOMTD YCTHYIO M MUCbMeHHYI0 peyb (OK-6).
6. CnocobHOCTb K CaMOPa3BUTUIO, NOBLILIEHNIO CBOE KBanudukaumum u mactepcrsa (OK-9).
7.0co3HaHWe CoumManbHOM 3HaUMMOCTYH CBOEH ByayLel npodeccun, 0bnafaHme BbICOKOW MOTMBALIMEN K BbINONHEHHID
npodeccnoHanbHoi aestenbHoctn (0K-11).

Mpodeccnonanbhble komneteHuum (MK)

B yacmu aHanumuy4eckod, Hay4HO-ucc1ed08amesbCKoli 0esmenbHoCmu:
1. CnocobHocTb ocywecTBAsiTb C6OP, aHanu3 1 06paboTKy AaHHBIX, HEOOXOAUMDIX ANt PELUEHNS NOCTABNEHHBIX 3KOHOMUYECKMX
3agay (MK-4).
2. CnocobHOCTb Ha OCHOBE OMMCAHWS IKOHOMMUYECKMX NPOLLECCOB M ABNEHMIA CTPOUTL CTAHAAPTHbIE TEOPETUYECKUe
M 3KOHOMETpUYECKMe MOLENH, AHANIM3MPOBATL M COAEPXKATENbHO MHTEPNPETMPOBATL NOTy4eHHble pe3ynbtathl ([K-6).
3. CnocobHOCTb, MCMONb3YS OTEYECTBEHHDIE U 3apybeXHbIe UCTOUHUKM MHDOPMaLMK, COBpaTb HeobX0ANMbIE AaHHbIE,
NpOAHANMU3MPOBATL UX U MOAFOTOBMUTL MHDOPMALMOHHBINA 0630p U/Mnn aHanuTUueckuit otyer (MK-9).

B yacmu opaaHu3ayuoHHo-ynpasneH4yeckuli 0esmensHocmu:
1. Cnoco6HOCTb KpUTMYECKM OLLEHMTb NpeaJiaraeMble BapuaHTbl YNPaBAeHYeCKMX PeLieHni n pa3paboTatb 1 000CHOBATb
NpeAnoXeHs N0 UX COBEPLIEHCTBOBAHMIO C Y4ETOM KPUTEPUEB COLLMANBHO-3KOHOMUYECKON SPDEKTUBHOCTH, PUCKOB
1 BO3MOXHbIX COLMaNbHO-3KOHOMMYECKUX nocneacTauit (MK-13).

B yacmu nedaeozaudeckoli dessmenbHocmu:
1. CnocobHocTb NpenofasaTth IKOHOMUYECKME AUCLMMANHDI B 00pa30BaTeNbHbIX YUPEXAEHUAX PA3TUYHOIO YPOBHS, UCONb3YS
CylLecTByHOLLME NPOrpamMMbl U yuebHo-MeToanueckue Matepuansl (MK-14).
2. CnocobHOCTb NPUHMMATD Y4aCTMe B COBEPLIEHCTBOBAHMM M pa3paboTke yuebHO-MeToaMuecKoro obecneyeHus
3koHOMMYecknx aucumnami (MK-15).

* http://MuHOBpHayku.pd (nata obpaienmns 19.02.2013). Mpukas MunobpHaykm ot 21 nekabps 2009 r.Ne 747 «06 yTeepkaeH!m 1 BBEAEHUM
B LelicTBue DeaepanbHOro rocyLapcTBEHHOr0 06pa3oBaTebHOrO CTaHAapTa BbiCLIEro NpoheccuoHanbHoro 06pa3oBaHms Mo HaNpaBAeHuIo
nogrotoku 080100.62 "IkoHOMHUKA", KBanuduKaLus (creneHb) "6akanasp”. s nOAroToBkyM pabounx NporpamMm no Apyrum HanpasneHu-
aM BakanaBpuaTa U MarucTparypbl HEOOXOAUMO TakxKe MCNob30BaTh: Mpuka3 MuxobpHayku ot 20 mas 2010 . N 544 «06 yTBepxaeHUM
W BBeZeHUH B fielicTBue DeaepanbHOro rocyLapcTBeHHOro 06pa3oBaTebHOr0 CTaHAapTa BbiCLero npodeccMoHanbHoro 06pasoBaHms no
Hanpaenenuto nogrotoBku 080200.62 "MeHemkMeHT", kKBanudukaums (creneHb) "6akanasp’»; Mpukaz MuHobpHayku ot 20 mas 2010 r. N 543
«06 yTBEPXAEHUM U BBeAEeHUM B felicTBue (DeaepanbHOro rocyfapCcTBeHHOr0 06pa3oBaTebHOr0 CTaHAAPTa BbICLIEro NpodeccMoHanbHOro
06pa3oBaHus no HanpasneHuto noarotoBku 080100 "IkoHOMMKA", KBanUdUKaLKS (CTeneHb) "MarucTp’.

5KOHOMIYECKOII KY/IBTYPbI ¥ 9KOHOMIYECKOTO 00- KOHCTATMPOBATh 3HAYNMYIO POJIb U3y4eHUs MC-
pasa MbllUTeHus (maos. 2). TOPUM 3KOHOMUYECKNX YIEHUI B CUCTEME BBI-

[yt TOro 4TOOBI MCUEpIIbIBAIOIIE OTBETUTD HA  CIIETO 9KOHOMIUYECKOTO 0Opa3oBaHms, IPU3HAB,
BOIIPOC, T0YEMY U3YYaIOT MICTOPYIO SKOHOMIYEC- YTO IPeJMETOM M3Y4eHMsI TaHHON y4eOHOI Auc-
KUX YYEHUIA, He/Ib3s1 OTPAHNYUTDCS TONBKO Ka- ILIMIUIMHBIL ABISIOTCSI MHOTOOOpa3HbIe aCIeKThI
KUM-/IMOO0 OHUM €MKMM CY)K[IeHJMeM WM apry- MCTOPUYECKOTO IpOoliecca BOSHUKHOBEHNA, pas-
MEHTOM B CUJTY CTIEYIOIINX 0OCTOATeNbCTB. Tak, BUTUSA U CMEHbI 9KOHOMUYECKNX UZIEN 1 BO33pe-
BeCbMa IIPAaBOMEPHO, HO OTHIOAb He JOCTaTOYHO  HMIL, KOTOPBIV IPELCTaB/IEH B TEOPYAX OTAE/IbHBIX
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5KOHOMICTOB, TEOPETUYECKMX IIKO/IAX, TEYEHMAX
1 Hanpas/ieHnsAX. Kpome Toro, manexo He IOTHbIM
OyneT yTBep>KzIeHue O IIPOKOM BPeMEHHOM Jiuia-
I1a30He 3TO JUCHUIUINHBI (CBOe HayasIo MCTOPUA
5KOHOMIYECKVIX y4eHMit 6epeT co BpeMeH [IpeBHe-
O MUPa, TO €CTb MOAB/IEHN EePBBIX TOCYAAPCTB).
Ilo6aBuM fanee, 4TO HeNMb3A OTPAHNYNUTECA U, B
06111eM-T0, BIIO/THE 000CHOBAHHBIM JOBOZOM, YTO
C JABHVIX IIOP ¥ JJO HACTOSAIIETO BPEMEHM YIE€HbIMM
Yl TIPAKTUKAMU IIPEANPUHMIMAIOTCS IIOCTOAHHbIE
IOTBITKY CUCTEMATU3MPOBATh SKOHOMUYECKNE
BO33PEHNA B LI€TOCTHBIE SKOHOMIYECKIE TEOPUN
VI 9KOHOMITYECKIIe IIPOrPaMMBbl, IPYHIMaeMble 00-
IIECTBOM B Ka4eCTBE PYKOBOJICTBA K JEJICTBUIO IIPU
OCYLIECTB/IEHUN XO3AMICTBEHHOM MTOIUTUAKA.

IIpuHUMas Bo BHMMaHUe 9TI U JpyTue 06CTo-
ATENbCTBA, MOXKHO C YBEPEHHOCTDIO ITOJIaraTh, 4TO
CErofiHsA, KaK U IPeX/Je, MMEHHO JJOCTOBEPHOCTD
PEKOMEH/yeMbIX S9KOHOMUCTAMM TEOPETUIECKMX
V3BICKAHUI ¥ HAYYHO-TIPAKTUYIECKUX PeIIeHMIA
IpefonpeNensaeT CTENeHb Pe3y/IbTaTUBHOCTY pe-
aJM3yeMoil B JAHHOM CTPaHe COLMATbHO-3KOHO-
Mm4ecKoit crparernu. OFHAKO IS TOTO, YTOODI
KOHCTAaTMPOBATh JNO/KHBI YPOBEHD OCMBIC/IEHNS
IpefIbICTOPUY ¥ COOCTBEHHO nucTopun popmn-
POBaHMA SKOHOMMYECKOI HAyKM U IPU3HATh Ha-
J4ye JOCTaTOYHOTO HaY9HOTO ¥ MIPAKTUYECKOTO
IOTEHLMA/IA, TO3BOIAIOIIEr0 OPUEHTIPOBATHCA
B ee pobIeMax, 9KOHOMUCTY TpebyeTcs cyMmMma
CrenyanabHbIX 3HaHWUI, KOTOPbIE IaeT UCTOPUS
SKOHOMMYECKMX y4eHmit. VIsydasa mannyro gucuun-
JIHY, SKOHOMICT, KPOME BCETO IPOYEro, MOBbIIIA-
€T yPOBEHb CBOMX MCC/IEJ0BATE/IbCKMX HABbIKOB,
HeoOXOAVIMBIX /ISl BBLAB/ICHA OCHOBHBIX 9TAIIOB,
TEHIEHLVII M 0COOEHHOCTE pasBUTVSI MUPOBOI U
OTE4eCTBEHHOI 9KOHOMVIKI, BBIPAOOTKI TBOpPYEC-
KOTO HOAXO/Ia IIpY 000CHOBAHNM U OC/IEYIOLelt
peanmsanuy abTePHATUBHBIX X035/ICTBEHHbIX pe-
LIEHWI.

CnepmoBaTenbHO, U3y4eHMEe UCTOPUM SKOHO-
MIYEeCKMX yIeHUI KaK OffHOI 13 00A3aTelbHBIX
JVICLIAIUIVH B IIPOLIECCE TIOATOTOBKY Y IIEPETIOATO-
TOBKIU CIIEIIMa/IICTOB 9KOHOMIYECKOTO poduiA
HeoOXO0MMMO, C OJJHOI CTOPOHBIL, 1A POpMIpPOBa-
HIA Y HUX OOIIeTyMaHUTAPHOI U TIPOQeCCUOHATb-
HOJI KY/IbTYPBI, a C JPYTOIL — JI/I1 OB/IaICHUA IMU
HapALYy C COLMONOTNYECKMMM U ITOIUTONOTMYeC-
KM €Ilje ¥ MICTOPUKO-9KOHOMUYECKMMI 3HAHNSA-
mn. [TocneHee 0cO6€HHO BaXKHO 1A TOTO, YTOOBI
130€XaTb CTONIb PaCIPOCTPAHEHHBIX B HelaBHEM

MPOILJIOM YIPOILEHHBIX BAPMAHTOB U CXEM «II0O-
OBITOXVUBAHNA» JOCTVXKEHUIT MUPOBOI 3KOHO-
MIYECKOI HayKy, TIPEICTaB/IEHHON B TBOPYECKOM
HaCJIeV YYEHDIX-9KOHOMIICTOB Pa3/INIHbIX TEO-
PeTMYeCKMX LIKOJ, TeYeHUII ¥ HAIIPAB/IeHUII 9KO-
HOMI4eCKoii MbIciu. IIpn aToM B mponecce nsyde-
HIA 3TON JUCLMIUIMHBI CTIERYET, TOBOPA CTOBAMM
HOO€JIeBCKOTO JIaypeara [0 9KOHOMMKe MuiToHa
dpupMena, oOparatbcs elle 1 K «aBrobuorpadu-
AM ¥ O0rpadisM. . . ¥ CTUMY/IMPOBATh ero (13yde-
HIe.— aém.) C TOMOIIBIO aOPU3MOB U IPUIMEPOB,
a He CWJUIOTM3MOB M Teopem» [12, ¢. 51].

Hay4nble TeOpeTHKO-MeTONOIOTMYeCKIE IVIC-
KYCCUM B TIOCTCOBETCKOI Poccuy B 3HAYMTETbHO
Mepe CIIOCOOCTBOBA/IU MIPEOIONIEHNIO OTEYeCTBEH-
HOJ1 9KOHOMIYECKOJI HayKoi1 6e3a/IbTepHATUBHOTO
BOCIPUATHA B COBETCKOM IIEpUOJie «KAaHOHOB Map-
KCMCTCKOJI HayKi». B cOOTBeTCTBIY C TOCTIENHIMMA
U3JIOXKeHe TI000r0 HayYHO-MeTOJJ0/IOTNYEeCKOrO 1
y4e6HOro Matepuasa JO/DKHO ObIIO 6asipoBaThCs
Ha ITOCTYJ/IaTaX TaK Ha3bIBa€MOJ MapKCUCTCKO-JIe-
HIHCKOJI METOZIO/IOTM O K/TAaCCOBOM CTPYKType
001I1eCTBa U aHTArOHM3Ma KJIACCOB, YYEHVSX O Oa-
31Ce Y HafICTPOJIKe U 00111eCTBEHHO-9KOHOMIYeC-
KMX popManysx, HEIPUATUY 3aTA/HOTO, TO €CTh
OypxyasHOro, mporpecca 1 T. i.

K coxxanennto, K1acCoBbIi aHANIN3 9BOTIOLUN
9KOHOMIYECKON MBIC/IN, CYZIiA IO PANY OT€YECTBEH-
HBIX ITyO/IMKaLMil B 9TOI 00/IacT, IYCTh HESABHO,
HO NPOJO/DKAET CYIIECTBOBATD B IIOCTCOBETCKMIA
nepuof. B 4acTHOCTH, aBTOPBI IpeHA3HAYEHHOTO
JUIs BY30B Y4eOHUKa 110 ayicuuiymiee «Vcropus
skoHoMuKkI» M. B. KonoromoB u C. V1. CmeTannu
B JIyXe KTaCCOBO-(OPMAIVIOHHOTO ITOAXO/a PEKO-
MEHZIYIOT S5KOHOMIICTY Pas3/IndaTh «(eomaabHOe»
U «Oyp)KyasHOe» IIPaBO COOCTBEHHOCTH, «KaIlu-
Ta/IMCTUYECKUI IyTh pasButus» [8, c. 76-77] n
paxe «yMmnepuanusm» [8, c. 175]. B usgannom
A. M. OpexoBbIM I pOCCUICKIX 9KOHOMIYECKIX
BY30B COUMHEHMMN «MeTOofIbl 9KOHOMIYECKIIX UCCIIE-
IOBAaHUII», BHOBb, KaK ¥ B COBETCKOM II€PUOJiE, CO-
IEeP>KUTCA TPAKTOBKA TAaKOTO TIOHATHS, KAK «K/IaccC
colanbHbl». [Ipn 9TOM B IIpefylaraeMoM onpefie-
JIEHNN B JJyXe MapKCUCTCKOTO Y4EHM TOBOPUTCH:
«Kimacc couyiaibHblii — 607IbIIIas TPYIIIIA JIOEIL, OT-
JIMYAOLIASICS OT APYTOI TPYIIIBI IO Beln4nHe 60-
raTcTBa M YPOBHIO foxoma» [10, c. 361].

K Bompocy o HeonyCTUMOCTH KIacCOBOTO
MMOX0/]a B 9KOHOMMYECKOM aHa/In3e BeCbMa MocC-
7Ief0BaTe/IbHO Y IPVHLUMIINAIBHO B COUMHEHMAX
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HOC/IEHUX JIET 0OpalaeTcsi, B YaCTHOCTH, aKajie-
muk JI. V. Abankun. B cBoeit kuure «Poccus: mo-
VICK CAMOOIIPeJIe/IeHNA» O CYIIHOCTHU «KaIIUTa/In3-
Ma» ¥ HEKOTOPBIX JPYTMX TEPMMHAX U MOHATUAX
OH IINIIIET:

«0buecmeeHHas #U3Hb C ee MHO20Mep-
HOCMbIO He Moxem bbimb adekeamHo
0ONUCaHa Haykou ¢ NOMOWbIO NAPHBIX
noHamut — 6o2cameie u 6e0Hble, YacmHas
u obuwecmseHHas cobCmeeHHOCMeb, Kanu-
manu3m u coyuanusM. 3mo — MblilieHue
u noHamudiHell annapam XIX eexka»
[1,c.36].

A B paboTte «O4epKi 110 UCTOPUY POCCUIICKOI
COLMAIbHO-9KOHOMMYECKON MBIC/IN» POCCUIICKII
YYEHBI BBICKa3bIBAETCA Ha 3TOT CYET CIIENYIOLIIM
00pa3oM: «... IPUMUTHBHBII K/TaCCOBBIN MTOAXOT,
(LIMPOKO PacIpOCTPaHEHHBIN IO CUX HOp!) mpn-
HIMIMANbHO HeBepeH. OH 3apaHee oNpenenaeT
TeX, KTO OIIOAeTCs], IO KPUTEPYSM, BBIXOLAIINM
3a Ipefebl HayKm» [2, c. 4].

BrionHe 060CHOBaHHBIMY IIPEICTAB/IAIOTCS pas-
MmblTeHns u BbiBogsl J1. V1. Abankuna u B pabore
«Ypoxku npouoro u 6yayiee Poccun», B KOTopoit
IIOYEPKMBAETCSA, YTO C/IEJOBAaHIE K/TACCOBOMY
MOJXOAY IPUBOJVIO Y IPUBOJUT HA MPaKTHUKE K
HEBEPHBIM C HAYYHOM TOYKM 3p€HNA BBIBOJAM U
pemennaAM. IIpu aToMm, aHanmmMsmpysa To, Kak npu
COBETCKOII BJIACTY «CTAJI IPUMEHATHCS NPUMMI-
TUBHBIN, By/IbrapHbIN K/IaCCOBBII IOAXO/, OCHO-
BaHHBII Ha HACWINW», OH He 0e3 CoXXa/IeH!s OTMe-
qaeT: «Takoll IofXoz 1eiicTBOBA U B IIOTIUTHKE, 1
B 9KOHOMIIKE, 2 IOTOM 1 B HayKe. Kpurepuem nc-
TUHBI CTAHOBM/IVICH COLJMIaTIbHO-K/IaCCOBas MO3M-
IV TOTO VIV IHOTO YYEHOTO VIV IYO/INIINCTA, a
TaKKe oOmecTBeHHOe MHeHMe. [To3xe Takoit moa-
X0 BO300/1ajaJt U B CTIOXKMBILENICS METOO/IOTUN
VICTOPUY POCCUIICKON 9KOHOMIYIECKOI MBIC/IV» [3,
c. 15]. VI manee mo moBOJy TOTO, IIOYEMY «MbI XKI-
BeM B TPETbEM TBICSUETIETHM, @ MBICTIMIM OOBIYHO
kareropusiMu XIX Beka», UM B 3T0i1 >ke KHMTe Hop-
MYIUPYIOTCA CHeJyIoLe CYKAeHUA U IIPEeJOCTe-
pexenus 3, c. 124]:

1. Kanutanusm B ero kmaccudeckoit popme
ylesn 13 X13Hn. B r1o6apHOM acnekTe eMy Ipu-
11Ie/T HA CMeHY (PMHAHCOBBIN MIP.

2. Conmanmama Mbl He IOCTPOVJIN U B YCTIOBYSIX
COLIVIA/TUCTIYECKOTO O01IIeCTBa He KXW <...>

3. Conmanusm — 9TO He CIIocoO MPONU3BOACTBA
u He popmanymsa. OH OTpakaeT YXORSALIYIO B ITIy-
OMHBI UCTOPUY TEH/IEHILINIO COLMAMM3ALUY 001I[e-
CTBEHHOJ! >KU3HM, IIPEONOJIeHIIe OTYY>KIEHHOCTH
JeJI0BeKa OT IPYTVIX JTIOfIETL.

Hob6eneBckuit naypear @puapux Xaitek B CBO-
eM 3HaMEeHUTOM counHeHun «JJopora Kk pabcTBy»
HIpeaynpex/jal, 4To, KOIia Hayka II0CTaBIeHa
Ha CTy>KOy He VICTVIHE, a MHTepecaM KJIacca, CaMo
CTIOBO «UCTUHA» TePSIET IIPU ITOM CBO€ TIpeKHee
3Ha4eHMe, IOCKO/IbKY, «eC/IY PaHblIlle ero MCIIONb-
30BaJM IJI OMMCAHUA TOTO, YTO TPeOOBANIOCh
OTBICKATh, 3 KPUTEPUU HAXOAVINCD B 00/1aCTU MH-
AVIBUJYaTbHOTO CO3HAHMS, TO TeIlephb Pedb UET O
YeM-TO, YTO YCTAHAB/IMBAIOT BJIACTY, BO YTO HY)KHO
BEpPUTH B MHTepecax eAVHCTBA OOLIETo Je/ia 1 YTO
MOXKET VIBMEHSAThCS, KOIZIa TOTO TPeOYIOT 9T MHTe-
pecei» [13, c. 123]. [Toatomy . Xaiiek, HeCOMHEH-
HO, TIpaB, YTBEP)K/asi, 4TO «HMKAKas IPYIIIIA JIOHei
He MOXKET IIPIUCBAMBaTh cebe BIaCTh HAJ| MBIIIIIe-
HJIeM U B3I/IAfaMM Apyrux... V moka B obmectse
He TIOJIaB/IsIeTCsI MTHAKOMBICTIIE, BCET/ja HallleTCst
KTO-HUOY/b, KTO YCOMHUTCS B MIesX, BIaIEIOMINX
yMaMJ €0 COBPEMEHHVKOB, /1 CTaHeT IIpOIIaraH-
AVIPOBATb HOBBIE U eV, BBIHOCS VX Ha CYJ| APYTUX»
[13, c. 124].

EpBa i He KIaccuyeckoe 3HaYeHME B XaleKOB-
kot «Jlopore K pabcTBy» Iprobpenu u Takue ero
KPUTIUYECKIe CYXKIeHNs 110 IOBOY K/IaCCOBOA HO-
3UILIMY B 9KOHOMIYECKOI HayKe, Kak: «B koHeuHOM
cyeTe He TaK y>X BaKHO, OTBEPraeTCs /I TeOpUs
OTHOCUTETILHOCTY IIOTOMY, YTO OHA IIPYHAJIEKNT
K 9MCITY «CeMUTCKUX IPOVCKOB, IO/ PbIBAIOIINX
OCHOBBI XPUCTUAHCKOIL ¥ HOPAMYECKOI (PU3VKI»,
VIV IOTOMY, YTO «IIPOTMBOPEYUT OCHOBAM MapK-
CM3Ma U JVIaIeKTUIeCKOTO MaTepuannu3Mar. Takke
He MMeeT OO/IbIIOro 3HAYeHNsT, IPOANKTOBAHBI /I
HaIlaJIKy Ha HEKOTOPbIe TEOPUY 13 00/IaCTy MaTe-
MaTUYIeCKOI CTATUCTUKA T€M, UYTO OHU «SIBJISIOT-
Cs1 4aCThIO K/IACCOBOJ 60PLOBI Ha IepejHeM Kpae
UJIe0/IOTMYeCcKOro (ppoHTa U MOsABJIEHNE UX 00yC-
JIOBJIEHO VICTOPMYECKOI POJIbI0 MaTeMaTUKI KaK
CITY>KaHKV Oyp>Kyas3uu», WIN >Ke BCsI 9Ta 0071acThb
LIeTIMIKOM OTPUIIAETCS Ha TOM OCHOBAHMNI, UTO «B
Hejl OTCYTCTBYIOT FapaHTUY, YTO OHA OyeT CIy-
JKUTb MHTepecaM Hapoga» [13, c. 122].

B aT011 CBA3M yMECTHO yKasaTh TakXKe Ha
OpUHIIUNINATbHbIE MO3UINU BUIHENIIETO
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(bpaHIy3CKOr0 9KOHOMIICTA, HOOEIEBCKOTO JIaype-
ara Mopuca Ajie, KOTOPBIJ CYMTAET, YTO T06ast
Teopusl MMeeT HayYHYIO IIeHHOCTD TOI/A, KOT/ja
OHa «IIO[ITBEP>KAaeTCs JAHHBIMM OIIBITa» U €C/IN
«OHa TIPECTaBIAET COOO0IT CTYCTOK PeanbHOCTI [4,
c. 12], a yrBep>xeHMs, CIMTABIINECS B HayKe Ha-
160/Iee BEpHBIMI, BCEITIA «IIOJ HaBjIeHueM (PaKToB»
YCTYIAIOT MECTO APYTUM, 00 «TaKoBa OffHA U3 TeX
3aKOHOMEPHOCTEN!, KOTOPYIO C IOTTHOI yBEepEHHOC-
THIO MOXKHO SKCTPAIIO/IPOBATh Ha Oyxy1ee» [4, c.
18-19]. OH y0exXfieH B C/IeyIoLIeM:

«CoMHeHue 0MHoCUMesbHO CobCMeeHH020
MHEeHUS], y8ameHue K MHEHUI Opy2ux —
80M UCXOOHbIE YCI08US 8CAKO20 PEAIbHO20
npozpecca Hayku. Bceobuiee coenacue unu
e coenacue 6osbWUHCMBA He MoXem
paccmMampusamscs 8 Ka4ecmse Kpumepusi
ucmuHei» [4,c.19].

Haﬂee HPI/I I/I3quH]/[]/I ]/[CTOPI/H/I 9KOHOMMYECKUX
Y‘{CH]/H?[ HeO6XOIU/[MO O6paTI/ITb BHIIMAHUE €I11€ Ha
OIHO 06CTOATENBCTBO. [10UTH CeMb JecATUIeTUI
prHO‘IHaH 9KOHOMIKA COBETCKIM rpa>K,t[aHI/IHOM
OOJ/IKHaA 6bUIa BOCHPI/IHI/IMaTbCH KaK HEOTHbEM-
JIEMasA 4epTa «KallnuTaandMa», IIpu KOTOpOM roc-
IOACTBYET «BY/IbrapHast OypiKya3Has» 9KOHOMU-
YecCKada TeOPI/Iﬂ, " CaMO ITOHATUE «KAIINTAaIMNU3M»
10 HEpUUU OOJIXKHO 6bIHO accoummpoBaTbCA €
«3KCHHY3T3TOPCKI/IM CTpOEM», aJIbTEPHATNBA KOTO-
pOMY — «T'yMaHHO€ COIMATIMCTITIECKOEC 0611.[eCTBO».
HO 3TOM HpI/I‘{I/IHe He/INI1IHE, HO'BM,H]/IMOMY, Ha-
IIOMHUTD OfHO 13 Hasupmauuii ®. Xarieka, B KOTO-
pOM FOBOPI/ITCH: WA XO0TA TepMI/IHbI «KAaIINUTa/IN3M»
" «conain3M» BCe €1le IMNPOKO YHOTPC6HHIOTCH
oA 0603Haqu]/IH IIpoOUIJIOro n 6YI[YU.[CFO COCTO-
AHVS 00IEeCTBa, OHY He TIPOSACHAIOT, a CKOpee 3a-
TEMHAKT CYH_[HOCTb Hepe>KI/IBaeMOI‘O HaMn HepI/IO-
ma» [13, c. 37].

HO3TOMY 1A OTEYECTBEHHDIX quHbIX—QKOHO'
MIICTOB HpaKTI/IKOB B O6HaCTI/I XO03SAICTBEHHON
KN3HUN HaM6OHee Hpe,t[HO‘{TI/ITeJIbeIMI/I MOIIN 6bI
6bITI) TepMI/IHbI «prHO‘{Ha}I 9KOHOMUKa» UJIN «pr'
HOYHbIEC 9d KOHOMMNYECKNE OTHOLICHM A». Hp]/[ 3TOM
¥I3 MHOTOOOPasisi TPAKTOBOK HOHSTHSI «PHIHOYHAST
9KOHOMUKa», IyMaeTcs, He OyeT OLmOKo peko-
MEHAOBATb CJIEAYIOLINE IBA OIIpenenenns. O]IHO ns3
HUX COHCP}KI/ITCH B KHUTE I7I U_IYMHeTepa «TeopI/IH

9KOHOMMYECKOTo pa3BuTus» (1912), B KOTOpOIt
OH IIMCAJI, YTO €C/TU MBI «IIPEACTaBUM cebe Hapof-
HO€ X034JICTBO, OPTaHM30BAHHOE Ha PHIHOYHBIX
HNPUHLINIIAX», TO M ABJIAETCA «TaKOe HapOJHOE
XO03IICTBO, T/ie TOCIIOACTBYIOT YacTHAsA COOCTBEH-
HOCTb, pasfe/ieHye Tpy/ja 1 cBOOOHasl KOHKYPeH-
us» [14, c. 59-60]. ViMeHHO ppIHOYHAS CUCTEMa,
o Illymnerepy, co3faeT MOYBY 1A MPEATIPUHIMA-
TENbCTBA, OCYIECTB/IEHNA IHHOBALIVIA

Ilpyroe 6oree mpocTpaHHOE OLpefeieHNe PhI-
HOYHOJ 9KOHOMUKM npuHagIexnuT K. [lomanbn.
CormacHo ero onpefeneHno ppIHOYHAsA 9KOHO-
MIKa — 3TO 5KOHOMMYECKas CUCTEMA, B KOTOPOIA
opraHmusanys IPOU3BOACTBA U OPAMIOK pacIpe-
ienieHus Ormar «BMEHAIOTCS «MEXaHU3MY caMope-
TYIMPOBAHVA», Y CaMa CHCTeMa «KOHTPOIMPYETCs,
PETyMpyeTCs U YIIPAB/IAETCA TONbKO PhIHOYHBIMMI
3aKOHAMI1»; B 9TOV CUCTEME «4€I0BEYECKOE MOBE-
IEeHME HalleJIeHO Ha MaKCMMMI3ALNIO JEHEXKHOTO
JIOXOfja», «<HA/IMYHOE TIPeyIoKeH e O71ar (BKIoyast
YCIYTH) TIO OIIpe/ie/IeHHO IIeHe PaBHO CIIPOCY I1I0
3TOI K€ IIeHEe», «IIOPANOK B CHCTEME IPOU3BOJIC-
TBA I pacIpefie/ieHNs TOBApOB 0becrednBaeTcs
MCKJIIOUNTENBHO IeHamm» [11, c. 10].

BmecrTe ¢ TeM cpenyt aBTOPUTETOB B 00/1aCTU
COBPEMEHHOI 9KOHOMMYECKOV MBIC/IN HET €M~
HOTO MHEHMS O BPEMEHU IIepeXofia 4elI0BeYecTBa
K PbIHOYHOI 9KoHOMuKe. Hampumep, M. Bebep B
cBoelt kuure «IIpoTecTaHTCKas 3TMKa 1 IyX Ka-
nytamsMa» (1905), xapakrepusyst 0cOOeHHOCTI
PBIHOYHOV S5KOHOMUKH C VICIIOJIb30BaHMEM TE€PMI-
Ha «KaIllMTaaN3M», I0/IaraeT Tak: «Mbl nMeeM. .. B
BUZLY KallUTA/IN3M KakK crennduyeck samagHoe
COBPEMEHHOE palIOHaTbHOE MPETIPYHIMATETbC-
TBO, a HE CYL|ECTBYIOLNII BO BCEM MMPE B T€UYEHME
Tpex ThicadeneTuit — B Kurae, Vingun, BaBunone,
Hpesneit Ipenumn, Pume, ®nopenunn un B Hame
BpeMs — KallMTA/IN3M POCTOBIIMKOB, OTKYIIIIN-
KOB JIOJDKHOCTEI M HaJIOTOB, KPYTIHBIX TOPTOBBIX
IpefIpyHMIMATeTelt ¥ (MHAHCOBBIX MarHaToB» [6,
c. 118]. [IpuHMMas u3 3TOro OmIpefeNeHns MOIo-
JKEHNIE O «PallIOHa/IbHOM IIPEIIPYHVMATE/TbCTBE»
KakK aTpu0yTe ppIHOYHON 9KOHOMMKI, MbI HE MO-
YKEM COTTIaCUTHCS C BbICKasbiBaHueM M. Bebepa o
CYILECTBOBaHMY PHIHOYHBIX 9KOHOMIYECKIX OTHO-
IIeHNT («KaluTanm3Ma») BO BCEM MUpe B TeUeHue
TPEX ThICAYEIETUI] Y B HAllle BpEMA.

ITo noBoOAy XapaKTepHBIX MPEX/e BCETO A
COBETCKOTO Ilepuoja IMOHATHIT TUIIA «OyprKyas-
Has 3alajHas» UM «COBpeMeHHas 3arajHasi»
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9KOHOMMYECKas TeOpys HeOOXOAUMO 3aMeTHUTD,
4TO OHM, 6€3YCIIOBHO, HECOCTOATEIbHBL. Bo-Tiep-
BBIX, €fIBa /I BOOOIIe KOMY-/INOO0 M3BECTHA, CKa-
KeM, «CeBepPHas» WM «I0KHAs» 9KOHOMIIECKAsT
HayKa WM TeopuA. Bo-BTOpPBIX, ecy IpeIosnno-
JKUTD, UTO «He3allajHas» 9KOHOMIYEeCKas MbIC/Ib
«gucnouupyercsi» B Poccum mau B cTpaHax ObIB-
mwero CCCP, To Bpsij 1 yaacTcst 0003HAYNTD XOTb
KaK1e-TO KpUTEPUI B TIOTb3y TAKOTO 0O03HAYEHIIA
TPaHNL] «BOCTOYHOI» 3KOHOMIYECKOI1 Teopun. V1,
B-TPETBUX, JaKe €C/IM JOIYCTUTD, YTO «BOCTOY-
Has» 9KOHOMMYECKAsA MBICIb — 3TO BCE XK€ TeO-
pUM pOCCUIICKOI 9KOHOMMUYECKON HAayKI, TO TOT-
Jla CIIpaBeJIMBBIM OyfieT BO3pakeHe O TOM, YTO
IIPaKTUYECKN BCe «IIepBbIe 3Be3[bl» B 06IacTu
SKOHOMMYECKOII TeOPUIL ¥ OCOOEHHO Te, C YbUMMU
VIMEHAMM CBA3bIBAIOT CTAHOBJIEHNME U PAa3BUTHE
HayKJ O PbIHOYHBIX 9KOHOMIYECKIX OTHOIIEHVAX,
3arOpeNCh, yBbl, HE HA «<BOCTOYHOM», 2 Ha «3allafl-
HOM» HeOOCKJIOHE.

B mononnenne K ckadaaHHOMY IIPUBEIEM HEKO-
TOpbIE CTaBILINE ITONY/IAPHBIMA B HAYYHOM MMpPE
BBICKA3bIBaHM M3BECTHBIX aHITIMIICKNX aBTOPY-
TeToB XX CTO/METHsI B 00/1ACTU UCTOPUU IKOHO-
MIYECKOJ MBICTIM I TEOPETUYECKO SKOHOMMKI —
M. Bnayra u J[)x. Po6buHcoH.

ITepBblit 13 HUX ONYO/IMKOBAII BBIJIEP>KABILIYIO
BIIOC/IEICTBYUM PAJ U3JJaHNI 3HAMEHUTYIO KHUTY
«9KOHOMITIECKasi MbICIb B peTpocIieKTuse» (1961).
BoienuM us ee copep>kanus iBa Cy>XzeHus. B co-
OTBETCTBUMU C IIEPBBIM YTBEPIKJJAETCSA CIEAYyIOIIEee:
«Me>x1y IpOI/IBIM U HAaCTOAIIMM 9KOHOMMYEC-
KJMM MBIIJIEHVEM CYILIECTBYET B3aMOJENICTBHE,
IIOTOMY YTO HE3aBJMCUMO OT TOTO, M3/IaraeéM Mbl MX
KPaTKO M/I MHOTOC/IOBHO, KaXK/[bIM IIOKOJIEHNEM
VICTOPYSI 9KOHOMMYECKOIT MBICTI OyIeT Iepemnu-
CBIBATbhCs 3aHOBO» [5, ¢. 24]. B coorBeTCTBUMI CO
BTOPBIM M3/IaTAETCsA MONIOXKEHNE O TOM, YTO «JC-
TOPYS SKOHOMIYECKOI MBIC/IM — HE YTO MHOE, KaK
VICTOPYA HAIIVMX IONBITOK IOHATD JIEMICTBIUE 9KO-
HOMMK, OCHOBAaHHOJ Ha PbIHOYHBIX OTHOIIECHNAX»
[5, c. 5].

Yro xe kacaetcs JIx. PobuHcoH — aBTOpa
«IKOHOMMYECKON T€OPUM HECOBEPIIEHHON KOH-
KypeHum» (1933) - To ee BecbMa MeTKOe I pac-
IPOCTPaHEHHOE HbIHE M3peYeHMe aMepUKaHC-
knit skoHomuct JIx. K. ['anbpeiit ucmonpzoBan
lake B KauecTBe anurpaga Ko BTOPOIL I71aBe CBO-
ell KHUTY «DKOHOMMYECKVIe TeOPUM U Lien 00-
mecTBa» (1973), a uMeHHO: «CMBICT 3y4eHNUS

9KOHOMUYECKOI TeOpuN He B TOM, YTOOBI IIONTY-
9UTh HAOOP TOTOBBIX OTBETOB HAa 9KOHOMIYECKIIE
BOIIPOCB, @ B TOM, YTOOBI HAYYUTHCS He TTOIaaTh-
Cs Ha YIOUKY K 9KOHOMMCTaM» [7, ¢. 354].

ITpeomoneTh TEH/IEHIIMO3HBIN MOAXO], K aHa-
T3y 3BOMIOLMY 3KOHOMUYECKUX JOKTPUH 03-
HavaeT, IpeXJie BCEro, MPU3HATh OMNOOYHBIMU
upen Kraccuuranuy 3KOHOMUIECKON TeOpUN
10 K/IaCCOBOMY IpUHIMNY (Teopus «OypxKyas-
Hasa», «MeJIKO6yp>Kya3HaH», «IIpOJIETAPCKAA» )II/I60
«KATTUTATUCTUIECKAS» U «COLUATMCTUIECKAs» ), a
TaK)Ke HaJ[yMaHHYIO U/IeI0 IPOTYBOIOCTaB/IEHNA
9KOHOMMYECKOI TeOPUM IO reorpapuieckomy
OPUHLNIY («OTe4eCTBEHHAS TeOPU» U «3aMaHAs
Teopus»). B JaHHOM KOHTEeKCTe pedyb UIET O TOM,
YTO CTPYKTYPU3ALVIO 9KOHOMIYECKON MBIC/IN 110
OCHOBHBIM HaIIPABJIEHVAM U 3TAIlaM €€ 3BOJTIOLI
11e71eCO00PA3HO OCYIIECTB/IATD C YIeTOM JTYYIINX
COLIMA/IPHO-9KOHOMMYECKNX JJOCTVDKEHUI MUPO-
BOJI IIVIBV/IV3ALIMM VI COBOKYITHOCTY OOYC/IOB/IMBA-
IOIIVIX OOHOBJIEHNE U Mi3BMEHEHVIe 9KOHOMIYECKOIl
Teopuy (PaKTOPOB NCTOPMIECKOTO, SKOHOMIYECKO-
'O ¥ COLVIa/IbHOTO CBOVICTBA.

OTKa3 OT KpuUTepyst KITaCCOBBIX O0IeCTBEHHO-
9KOHOMMYIECKMX popmarinit (paboBaenbuecKuit,
dbeomanbHbBIN, KAIUTATUCTUIECKNIT) U BBIABMU-
>KeHJe Ha IePBbIil IIJIaH MO3MLUM KOHKPETHBIX
KaueCTBEHHBIX IPe0OpasoBaHuil B 9KOHOMUKE U
9KOHOMIYECKOI TEOPUM CO BPEMEH NOPBIHOYHOI
9KOHOMUKM JI0 910X JIOepabHON (Heperynmmpy-
eMOI1), @ 3aTeM U PeryIupyeMoll PbIHOYHOI 9KOHO-
MUKV IIO3BOJIAIOT BBIJIENNTD CTIERYIOLIVIE OCHOBHbBIE
CTPYKTYPHBIE €[VHUIIBI Kypca:

1) paszmen SKOHOMIYECKVX YYEeHIIT STIOXM JOPHI-
HOYHOJ 9KOHOMVIKU;

2) paspjen sSKOHOMIYECKIX Y4eHUII SIIOXM He-
PperynpyemMoin poIHOYHOV SKOHOMVKIA;

3) paszmesn SKOHOMIYECKIX YIeHIIT SIIOXY pery-
JIIPYeMOVI phIHOYHOM 9KOHOMUKIA.

31ech, OfHAKO, CTIefyeT HOACHUTD ABa 00CTO-
ATENbCTBA. Bo-NIepBBIX, 3110XM JOPBIHOYHON U
PBIHOYHOI S5KOHOMMKM IIPEJIIONaraeTCs pasimn-
YaTh 10 IPU3HAKY IIpeobaaflaHus B 00lIecTBe
HaTYpa/JbHO-XO03AMCTBEHHBIX TNOO0 TOBAPHO-
OeHEe>XXHBIX OTHOLIEHUIA. VI, BO-BTOPBIX, 3I10XU
HEPETyIUPYyeMOIl U PeryIupyeMoil phIHOYHOM
9KOHOMYVKY He0OXOVIMO pasindaTh He II0 TOMY,
IIPUCYTCTBYET iU TOCYJAPCTBEHHOE BMeNIaTe/lb-
CTBO B 9KOHOMMYECKME IIPOLECCH], A II0 TOMY,
obecreunBaeT 11 rOCYAapCTBO YCIOBUA JIA
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IEMOHOIIONIM3ALIMM XO3ACTBA ¥ COLIMATbHOTO
KOHTPOJISI HaJl 9KOHOMMKOIA.

Kparko mosicHuM aTamsl pasBUTUSI SKOHOMU-
YeCKOJI MBIC/IV B PAMKaX Ha3BaHHbIX BbIIIle pasjie-
JIOB Kypca.

1. DKOHOMMYECKMe YIeHNS IMOXU JOPBIHOY-
HOJ 9KOHOMMKM. JTa 3110Xa BK/IIYaeT B cebs
nepuodvt J]pesrezo mupa u CpedHesexk06bs, KOTaa
npeo6aan HaTypabHO-X03sIICTBEHHbIE 001Ie-
CTBEHHbIE OTHOILIEHNS, @ BOCIPOU3BOACTBO OBIIO
IPeVMYILeCTBEHHO SKCTEHCHBHBIM. DKOHOMMYEC-
KYIO MBIC/Ib B 3Ty 9II0XY BBIPa>Ka/iy, KaK IIPaBuUIoO,
¢wrocodsl 1 penurrosHble geATem. JlocTUTHY ThIi
VIMJ YPOBEHb CUCTeMaTH3alMy S9KOHOMIYECKIX
uei M KOHLIENIIT He 00ecedn1 JOCTaTOYHbIX
IPEIIOCBIIOK i 000CO0TEeHMS TEOPETUIECKUX
IIOCTPOEHMII TOTO BPEeMEHM B CAMOCTOSTENbHYIO
OTpac/Ib HAayKy, CIeLMaM3UPYIOLYIOCs CyTy6o Ha
npo6reMax SKOHOMMKIL

JlaHHYI0 310Xy 3aBeplIaeT 0COObIIT ITall B 9BO-
JIIOLIY SKOHOMUKY U 9KOHOMUYeCKO Mbiciu. C
TOYKY 3PEHNS MICTOPUM 9KOHOMUKIH, ITOT ITAIl B
MapKCYCTCKOI 9KOHOMIYECKOII TUTepaType Ha-
3bIBAIOT IIEPUOJIOM MTEPBOHAYAIBHOTO HAKOII/IE-
HUS KalUTajIa U 3apOXK/eHNsT KallUTaIN3Ma; o
HEK/IaCCOBOIT O3ULINNU — 9TO HMEPHOT IIepexofa K
PBIHOYHOMY MeXaHV3MY X03s1iicTBoBaHus. C TOU-
KU 3pEHNsT ICTOPUY 9KOHOMUYECKOI MBIC/II, 3TOT
9Tall Ha3bIBAETCSI MEPKAHTIIVIBMOM V1 TPAKTYeTCs
TaK)Xe IBOSIKO; B MAPKCUCTCKOM BapuaHTe — Kak
HIePUOJL 3aPOXK/IEHIST TIEPBOIA IIIKO/IbI SKOHOMITYEC-
KOVl Teopuy KanyrtanuaMma (0yp)XyasHoil ITOJIUTH -
4eCKOJ1 9KOHOMII), A TI0 HEK/TACCOBOMY BapUaHTY —
KaK [epUOJ IePBOI TEOPETUYIECKOI KOHIIETIIUN
PBIHOYHOI SKOHOMUKIL.

3apoguBLINIICA B HeApax HaTypaTbHOTO XO-
351/1CTBA MEPKAHTI/IN3M CTaJI 3TAIIOM HIMPOKOMAC-
mtabHolt (00IIeHAI[MOHAIBHOIT) alpOOAIM TIPO-
TEKI[MOHICTCKUX Mep B chepe IPOMBIIIIEHHOCTI
¥ BHEIIIHel TOPTOB/IM ¥ OCMBIC/IEHNS] Pa3BUTHUS
9KOHOMUKI B YC/IOBUSIX 3aPO>KIAIOLIENICST pHIHOY-
HOJI CHCTeMBbI X0351/ICTBOBaHMsA. VI IIOCKOTIbKY OT-
CYeT CBOETO BpeMeH! MePKaHTU/IMCTCKAs KOHIIET-
1y HaunHaeT paktudeckn ¢ XVI crometus, To n
Havasio 060COO/IEHHOTO Pa3BUTISI SIKOHOMUYECKOIT
TeOpMM KaK CaMOCTOSITE/IbHOI OTPAC/Iy HAyKM OT-
HOCSAT Yallle BCEro K JAHHOMY IIePYOTY.

B yacTHOCTH, Ha 3ape CBOETr0 MCTOPUYIECKO-
rO BOCXOXJIeHNUsI 9KOHOMMYecKas HayKa, 6asu-
pOBaBIIAsiCs Ha MEPKAHTWIVICTCKMX IIOCTY/IaTaX,

IpoIaraHMpoBaa Ljefecoo0pasHOCTb TOCyAapc-
TBEHHOTO PETyNIMPYIOLIEro BO3ECTBUSA MOC-
PEACTBOM 9KOHOMMYECKNX MOTUBOB U CHIETIOK C
TeM, YTOOBbI «KHOBBIE» OTHOLIEHNS, IIOTyYaBIIe
BIIOCTIE[ICTBM HAaIMEHOBAHVIE TO «PbIHOYHBIX», TO
«KAUTATMCTUYECKIIX», PACIIPOCTPAHMUINICD Ha BCe
aCIeKThl 00IeCTBEHHBIX OTHOIIEHNIT B XO35iC-
TBEHHO >KM3HM.

2. DKOHOMIYECKME YIeH IMOXI HeperyIn-
PpyeMoli ppIHOYHOI 3KOHOMUKI. BpeMeHHbIe paM-
KJ 9TOJ 3T0XM OXBaTbIBAIOT IePUOJ, IPUMEPHO C
koHna XVII B. mo 30-x rr. XX B., B TeUeHIEe KOTO-
pOro B TEOpMAX BEAYIINX IIKO/ M HAIIPAB/IEHUIA
9KOHOMMYECKOI MBIC/TU TOMUHUPOBAIT 0e8U3 NO7-
Hoeo «laissez faire» — aBCONMIOTHOE HEBMeIIATE TbC-
TBO TOCYIapCTBa B JIE/IOBYIO )KU3HD U C/I€JOBAHNE
9KOHOMIYECKIX CYOBEKTOB MPUHIINIIAM 9KOHOMU-
94eCKOro /bepanmsma.

B maHHYI0 310Xy 9KOHOMMKa 6/1arofapsi mpo-
MBIILIJIEHHOMY IIEPEBOPOTY COBEPIINJIA IIEPEXO]
OT CTafiuy MaHY(PaKTyPHOIT K TaK Ha3bIBAEMOII VH-
IyCTpUAIbHOM CTafiuy pasBuUTHA. JJOCTUTHYB CBO€-
ro anores B KoHe XIX — Hagane XX B., MHAYCTpHU-
QJIbHBI TUII XO3A/ICTBOBAHNA TaK>Ke ITOABEPICs
KaueCTBEHHOI MommduKauy u o6pen IpusHaKu
IPEMMYILECTBEHHO MOHOIIOIM3/POBAaHHOTO TUIIA
XO3S1ICTBOBAHUSI.

Ho nMeHnHO 0003Ha4YeHHbBIE TUIIBI XO3SIICTBA,
00YyC/IOB/IeHHbIe IPeobIaflaHyeM Ujiel CaMOpery-
NIMPYEMOCTY SKOHOMMKY CBOOOJIHOI KOHKYPEH-
LYV, TIPefOIIpee/IN CBOeoOpasye OCTYIaTOB 1
VICTOPUYECKM CTIOKMBIIYIOCA TIOCTIEIOBATENNbHOCTD
TOCIIOZICTBA B 9KOHOMMYECKOJ HayKe JaHHOM 3110-
XU BHa4aje KJIacCUYeCKOM MOMUTUYECKOM 9KOHO-
MUU, & 3aTeM HEeOK/IaCCUIEeCKO 9KOHOMMYEeCKO
TEOpUIL.

Knaccuueckas nonumuueckas IKoHoOMUsI 3aHA-
Maja «kKOMaHIHbBIE BBICOTBI» B 9KOHOMUYECKOI
Teopuy npakTudecku oxosno 200 et - ¢ KOH-
na XVII B. mo Bropyo nonosuny XIX B., 3a710)X1B,
IO CYLIECTBY, OCHOBBI JIsl COBPEMEHHOI 3KOHO-
MIYeCKOil HayKu. Ee mmuaepsl, oCyguB IpOTEKIO-
HI3M MEPKAHTUIVICTOB, IPOTUBOCTOSAIN aHTUPbI-
HOYHBIM KOHILeNUIVAM NepBoii monoBuHbl XIX B.
OHuM KpuTH4eCKM BOCIIPUHMMA/IY COYMHEHNA KO-
HOMJCTOB-POMAHTHKOB, paTOBaBLINX 32 IIEPEXOf
K OO1IIeCTBY COLMA/IBHOM CIIPaBeyINBOCTH Ha Hase
Be/lyLLeN PO/ B XO3AMICTBE MEIKOTOBAPHOTO IIPO-
U3BOJCTBA, a TAKXKE TPYAbI M/I€O/IOTOB yTOIINYEC-
KOTO COLVIa/IM3Ma, IPU3bIBABIINX K OTMEHE JIEHET,
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JACTHOV COOCTBEHHOCTH, SKCIUTYaTaLY 1 IIPOYETro
«3J1a» KaIlMTaIVICTNIECKOTO HACTOSAMIETO.

BMmecTe ¢ TeM «K/TacCUKM» COBEPIIEHHO HEOIl-
PaB/IaHHO YITyCKa/M M3 IO/ 3PEHMA 3HAYMMOCTD
II0JICKa B3aMIMOCBS3M U B3aIMOOOYCIOBIEHHOCTY
($aKTOpOB S5KOHOMIYECKOI Cpenbl ¢ (aKTOpaMu
HaIlOHA/IbHO-MCTOPUYECKOTO U COLIMATbHOTO
CBOJICTBA, a0COMOTU3NPYS MPUHIINIIBI «IVCTOI»
9KOHOMIYECKOV TEOPUIA.

CmennBias B KoHIe XIX B. K/TaccH4YecKyro mo-
JIUTUYECKYIO SKOHOMUIIO HEOKTIACCUUECKAS IKOHO-
MUecKast meopus CTajla IpeeMHULIEN IIPUHIUIIOB
«laissez faire» mpe>xze Bcero 6arogaps coxpaHe-
HUIO «BEPHOCTV» UJ€AIAM «4MCTON» SKOHOMMYEC-
Kol Hayku. [Ipryem OoHa ABHO IpeB30IIIA CBOIO
IPEALIECTBEHHNIY BO MHOTMIX TEOPETUKO-METOL0-
JIOTMYECKNX acneKTaxX. [JTaBHBIM Ke B 9TOM CBA3K
ABWIOCH BHE[IPEHNE B MIHCTPYMEHTapUIl 9KOHOMMU-
YeCKOro aHa/m3sa 6asMpyIoLIMXCs Ha MaTeMaTdec-
KOM «A3bIKe» Map>KIHA/IbHBIX (IIpeie/IbHbIX) IIPH-
HITVIIOB, IPM/ABIINX HOBOJ (HEOKTaCcCIIeCKOIl)
5KOHOMIYECKO TeopyM OOJIBIIYIO CTEeIIeHb JOCTO-
BEpHOCTH 1 CIIOCOOCTBOBABIINX 000COOIEHNIO B
€e COCTaBe CaMOCTOATENbHOIO pasfieNia — MUKPO-
SKOHOMUKU.

3. IKOHOMITYECKIIE YIEHIIS STOXU PerynImnpye-
MOI1 PIHOYHOI SKOHOMMKI. [laHHas 31m0Xa — a10-
Xa HOBeJIIEN UCTOPUY SKOHOMUYECKUX YIEHUIT —
6epet cBoe Havyano ¢ 20-30-x rr. XX B., KOrzia B
TIO/THOJT Mepe 0603HauW/ Ce0sT AHTVIMOHOIIO/IbHBIE
KOHLIETIIIVIVL M1 MfieV COLMAIBHOTO KOHTPOJIA 0011e-
CTBa HaJl 3KOHOMMKOJ1, HallpaBJIEHHbIE HA VCIIONb-
30BaHVe MHOTOOOPa3HBIX Mep JeMOHOIO/3ALIN
XO03JICTBA IOCPEICTBOM IrOCYJapCTBEHHOTO BMe-
IIaTe/IbCTBA B 3KOHOMUKY U IEMOHCTPVPOBABIINE
HECOCTOATE/IbHOCTDb NIPUHINIIOB «laissez faire». B
OCHOBE 3TUX Mep JIeKaT 3HAYNTENTbHO Oojtee coBep-
IIEHHbIE aHA/INTUYECKIIE IIOCTPOEHM S, YIUTHIBAO-
1]¥Ie BCIO COBOKYITHOCTD (hPaKTOPOB OOII[eCTBEHHBIX
OTHOUIEHNI B 9KOHOMIYECKIX TEOPUAX.

B ucropmn MupoBoii 3SKOHOMIYIECKOI MBICTIN K
30-m rr. XX B. MOABW/INCH C/IERYIOLINE CYILECTBEH-
Hble KayeCTBEHHbIe HOBOBBefeHNA. [lepBoe n3 Hyx
CBSA3aHO ¢ (POPMIPOBAHNEM COLVIA/IBHO-VHCTUTY-
L[IOHA/IbHOTO HAIIpaB/IeHN SKOHOMIYECKOI MbIC-
T, KOTOPO€e B 0003HAYMBILVXCS TPEX €r0 HAYYHbIX
T€4YEHMAX YaCTO NMPOCTO HA3BIBAKOT AMEPUKAHC-
Kum uHcmumyyuonanusmom. Bropoe obycnosu-
/TN TOKa3aTe/lbHble TeopeTnYecKyie 000CHOBaHNMA
(YHKIVOHMPOBAHNA PBIHOYHBIX XO3ICTBEHHBIX

CTPYKTYP 8 YCTIOBUSX Heco8epuleHHOL (MOHONOMUC-
muueckoil) KoHKypeHyuu. VI TpeTbe — fBa anbTep-
HATUBHBIX JPYT PYTY HaIpaB/IeHNs (KeTHCMAHC-
KOe U Heo/mOepabHO.) eoputi 20Cy0apcrneeHHozo
pezynuposanus SKOHOMUKY, TaBIIE CTATYC CaMO-
CTOATEJIBHOTO €l1le OHOMY pasfieny 9KOHOMMYEC-
KOJ1 TEOPUM — MAKPOIKOHOMIUKE.

B pesynbrare Ha npoTsyxeHnn nepuopa ¢ 30-x
rogoB XX B. 1m0 Hauajio XXI B. 9KOHOMIYECKasI Ha-
yKa CMOIJIa BBIHECTY Ha CYJ OOIeCTBEHHOCTY P
MPYHIUIINATBHO HOBBIX ¥ HEOPAVHAPHBIX CIjeHa-
PVieB BO3MOYKHBIX BapMaHTOB (MOfiefei) pocTa Ha-
L[VIOHA/IPHO 9KOHOMUKM TOCY/IaPCTB B YC/TOBUAX
HePeXMBAEMbIX MU HEOBIBATIBIX IIPEXKie IPOOTIeM,
BbI3BaHHBIX ITOC/IEICTBIAMYI COBPEMEHHON Hay4-
HO-TE€XHIYECKOI PeBOIOLNN. DKOHOMIYECKAs Ha-
yKa HaIllVX JHell KaK HUKOIZA 6/113Ka K BBIpaboT-
Ke Haybosiee JJOCTOBEPHBIX «PeLielITOB» Ha ITyTH K
CTUPAHUIO COLIVIATIbHBIX KOHTPACTOB B Pa3BUTOM
ob1iectBe 1 GOPMIPOBAHNUIO B HEM JIE/ICTBUTEBHO
HOBOTO 00pa3a XU3HI 1 MBIIITEHN.

K npumepy, Tenepb yueHble-9KOHOMUCTBI MHO-
TUX CTPaH B 0003HaYEHNY IPOLIIOrO U OyyILero
COCTOSIHMs 0011[eCcTBa He puberaT 6osee K mMpo-
TMBOIIOCTAB/IEHNIO IPYT IPYTY (BO BCAKOM CITydae,
SABHOMY) OBIBIIVIX aHTUIIOZOB 9KOHOMUYECKOI
TEOPUM — «KAMUTAINU3MA» U «COLMANU3Ma» U CO-
OTBETCTBEHHO «KaIIMTATUCTUIECKON» M «COLM-
AMMCTUYECKOI Teopum». BMecTo HUX Bceobiiee
paclpocTpaHeHye B 3KOHOMIYECKOI IUTepaType
IOTYYaI0T TEOPETUYECKIE U3BICKAHNA O «PhIHOY-
HOJI 5KOHOMVIKE» VIV «PhIHOYHBIX 9KOHOMIYECKIX
OTHOIIIEHWSX».

Taknm o6pazoM, n3ydeHne UCTOPUM SKOHO-
MUYECKNX YIEHUI JO/KHO OCYLIECTBIATHCA C
VICTIO/Ib30BaHMEM COBPEMEHHOTO (HEeKIacCOBOTO)
METOJIOTIOTMYECKOTO MHCTPYMEHTAPUA U C Y4ETOM
KOHKPETHBIX Ka4yeCTBEHHBIX ITPe0Opa3oBaHMil B
9KOHOMUKE ¥ 9KOHOMUIYECKOJ TeOpUM Ha COOT-
BETCTBYIOLIVX 3TAMaxX UX 9Bomounn. Tonbko Ta-
KM 00pa3oM MOXKeT 00ecIieuynBaThCs IIOOTBOP-
HO€ OCBOEHJ€ 9KOHOMMCTOM IIVPOKOTO PO
TeX 3HaHUI, YMEHUI M KOMIIETEHLIUI, KOTOpble
IIPENYCMOTPEHBI B LIVIK/IE 9KOHOMIYIECKIX IVICIINII-
JIMH C TeM, YTOOBI COfeNICTBOBATh (YOPMUPOBAHNUIO
BBICOKOJ TPO(peCCHOHATBHOI KY/IBTYPBI M JOCTH-
YKEHMUIO 1[eJIOCTHOTO MPECTAB/IEHNs 00 MCTOKAX 1
JTallaX CTAHOBJIEHVA COBPEMEHHOI TEOPETUYECKOI
9KOHOMUKM ¥ ITPAKTUKI X035/ ICTBEHHOI JiesITeNb-
HOCTIL
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AHAJIU3 ®AKTOPOB, BJIUAIOWLNX HA
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AHHOTALUMUA

B coBpeMeHHbIX YCNOBUSX NPU JOCTAaTOMHO yOOKOM NpopaboTaHHOCTH 06LWMX BONPOCOB NpOrpaM-
MHO-L,e/1eBOro NIaHMpPOBaHUS U GUHAHCMPOBAHUS PACcXOf0B OHIKETOB MPaKTUYECKU He WUCCIefyTCs
npobnembl opraHMsaumm u peanusaumm 3OEKTUBHOIO rocyaapCTBEHHOr0O UHAHCOBOrO KOHTPOAS Mpu
pa3paboTKe M UCMONHEHWWM MeponpuaTUii LeneBbix nporpamMm. Ocobyro akTyanbHOCTb JaHHbIA BOMPOC
npuobpeTaeT B CBA3M C HEOHXOAMMOCTBI0 3PHEKTUBHOIO MCNOb30BaHUS OHOAXKETHbIX CPEACTB, MOBbILLe-
HMS KayecTBa MeHeLXMeHTa B 61oaeTHOM chepe 1 nepexona K GOPMMPOBAHMIO M UCTIONHEHMIO BroaKeTa
B NporpaMMHOM opmarTe.

B cTaTbe nccnenoBaHbl M knaccuduumpoBaHbl GakTopbl, BAMsSOLWME Ha 3PEHEKTUBHOCTb FOCYLapCTBEH-
HOro (MHAHCOBOIO KOHTPONS 3a pacxofamu BoKeTa Ha peanusaumio LeneBbiX NporpaMM, B YHaCTHOCTU
KayecTBO pa3paboTKn HOPMaTUBHO-NPABOBOM M METOAMYECKOM 6a3bl, NaCNOPTOB LiefeBbIX MPOrpamm, Le-
NEeBbIX MHAMKATOPOB, KAYeCTBO MIaHUMPOBAHUS pPacxodoB GroaXeTa, NpodeccMoHanu3M cybbekToB KOH-
TPONS, CTOPOHHUX CNELMANNCTOB U UCMOSHUTENEN MPOrpaMM, cteneHb MHOOPMALMOHHOW OTKPbITOCTH
npoBepseMbIX 06LEKTOB, HaIMUME U MPUMEHEHME MepP OTBETCTBEHHOCTM 3a HapyleHus B obnactu pea-
M3auun U GUHAHCMPOBAHMUS LeNIEBbIX MPOrpamMM; AOKa3blBAeTCS HEOOXOAMMOCTb yyeTa 0cobeHHOCTeN
MpOrpaMMHbIX pacxonos OrakeTa B npouecce KOHTPOns; 060CHOBaHa cMcTemMa MeponpuUsTUiA, Hanpae-
JIEHHbIX Ha NOBbIWeHMe 3PHEKTUBHOCTU FOCYAAPCTBEHHONO (MHAHCOBOIO KOHTPOJIS 3@ MPOrpaMMHbIMU
pacxogamu BrogxkeTa.

PesynbTaThl MCCnenoBaHMS CO30aK0T OObEKTUBHYH OCHOBY NS OLLEHKU 3P HEKTUBHOCTU FOCYAapCTBEH-
HOro )MHAHCOBOrO KOHTPOAS 3@ pacxo4aMu OlKeTa Ha peanu3auuio LeneBbiX NporpaMM, yTOUHEHUS
€ro OpraHM3aLMOHHO-NMPaBOBbIX OCHOB W MOBbLILEHMS Pe3yNbTaTUBHOCTU, YTO ABNSETCS HEOOXOAUMBIM
YC/I0BMEM MOBBILEHUS KayecTBa NPOrpaMMHO-LENeBOro ynpaBneHns pacxogamum broaxera. Matepuansl
[aHHOM CTaTbM MOTyT ObITb MCMOMB30BaHbI OpraHaMu rocyfapcTBeHHON Bnactu Poccuiickon Mepepaumm
B MpoLuecce COBEPLIEHCTBOBAHWS HOPMATMBHO-NPaBOBONM 6asbl rocyfapCTBEHHOINO (MHAHCOBOMO KOHT-
pong, a TakKe HernocpeacTBEHHO OpraHamMu UHAHCOBOrO KOHTPOIS B MpOLECce OCYLLEeCTBIEHUS CBOEN
[esTenbHOCTH.

KnioueBble cnoBa: rocyfapcTBeHHbI GUHAHCOBBIN KOHTPO/b; MPOrpaMMHO-LeNeBoe ynpasneHue booxe-
TOM; pacxopbl 6rookeTa; GpakTopsbl, BAMgoWwme Ha 3OPEKTUBHOCT FOCYAapCTBEHHOIO GUHAHCOBOIO KOHT-
pong; MeToAbl KOHTPONS; OTBETCTBEHHOCTD.
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ANALYSIS OF FACTORS IMPACTING THE EFFICIENCY
OF THE STATE FINANCIAL CONTROL OVER TARGET
PROGRAMS BUDGET SPENDINGS
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ABSTRACT

Until recently, a great deal of attention was paid to general issues of target-program planning and
budget financing and they have been studied sufficiently well. At the same time problems of organization
and implementation of efficient government financial control over development and carrying out target
programs are actually beyond the scope of investigations. Meanwhile, this issue is assuming greater
significance in light of the necessity to efficiently use budget money, improve the management quality
in the budget sphere, and set and run a budget in a program format.

The paper investigates and provides a classification of factors that have an impact on efficiency of the
government financial control over budget spendings in implementation of target programs including
the quality of the legal and regulatory framework, target program passports, target indices, the quality
of the budget costs planning, the professionalism of controllers, outside experts and program executors,
transparency of objects of control, availability and use of measures against violations related to target
program running and financing. Furthermore, the paper substantiates the necessity of taking into account
the specifics of program budget spendings in the process of control; arguments are provided in favor of
a system of measures directed towards improving the efficiency of the government financial control over
the program budget spendings.

The results of the investigation create an objective basis for assessment of the efficiency of financial
government control over budget spendings related to implementation of target programs, elaboration
of its organizational-and-legal framework and boosting effectiveness, which is an indispensable
precondition for improvement of the budget spendings control quality. The findings of this paper can be
used by the Russian Federation government authorities for refining the legal-and-regulatory framework
of government financial control as well as directly by financial control bodies in the course of their
activities.

Keywords: government financial control; target-program control of the budget; budget spendings;
factors impacting the government financial control efficiency; control methods; responsibility.

a COBpeMEHHOM 3Talle pa3BUTHUSA Ilepefl K COBPEMEHHBIM TPeOOBaHMAM BpeMeH!. B aToit

Poccmiickoit Denepanyert CTOUT 3afiaya  CBsI3Y HEOOXOJAUMO YUUTHIBATh OCOOEHHOCTHI

MOJIepHM3aLIVIYl 9KOHOMUKMY U TIOBBILIe- Pa3pabOTKM M peann3alui 1ie/IeBbIX IPOrPaMM,
HIIS1 YPOBHSA JKU3HU HaceeHVs. Pelennie faHHO  (GOpMMPOBAHNA U UCIIOTHEHNS IIPOTPAMMHOTO
3afjauy HAIIPsMYIO 3aBUCUT OT KadeCcTBa rOCy- OIOIKeTa, TaK KaK OHM OKa3bIBAIOT BO3/le/ICTBIE
[IapCTBEHHOTO YIIPABJIeHN OOIIeCTBeHHBIMM (PJI- HA OPTaHM3ALVIO VM Pea/TN3alNI0 KOHTPOJIA.
HaHCaMM. B ycmoBuAX opueHTanuy Ha IOBBIIIE- daxkTopsl, BauAoimye Ha 3P HeKTUBHOCTD
H1le ero 3¢ (PEeKTUBHOCTY OJHON 13 AKTYa/IbHBIX ~BHEIIHEr0 TOCYAapCTBEHHOr0 (PMHAHCOBOTO
3afiay sAB/sAeTCs MoBbilieHNe 3G PeKTUBHOCTH KOHTPOA 3a pacxogamu demepanbHOTO 00]-
rOCY[apCTBEHHOTO (PMHAHCOBOTO KOHTPOJA (Ha- JKeTa Ha peaju3alyuio IeJeBbIX IPOTPaMM U
nee — I'OK) 3a pacxomamu Gro/pkeTa Ha peaansa- OKa3bIBAIOIMe Cepbe3HOE BMSIHME HA KAYeCTBO
LIMIO LI€/IEBBIX IPOTPAMM, a[JallTallA KOHTPONIA  PE3y/NIbTaTOB KOHTPOJLA, IIPE/ICTaBIEHbI Ha puC. 1.
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10.0TKpBITOCTE
uH(pOpMaIMHU y
pOBEPsIeMOro 00beKTa

1. KauectBoO
3aKOHOJATEIbHOM U
HOPMAaTHUBHOM 0a3bl

2.CTabuiIbHOCTD
3aKOHOIATENbHOM
6a3bl B chepe

U IPYTUX CyOBEKTOB KOHTpOJISL OIO/KETHBIX PacX0JI0B
BHEIIIHEr0 KOHTPOJIS
3.YpoBeHb
9.B3anmMHas npodeccuoHaNIbHON
OTBETCTBEHHOCTb OPraHOB HOJTrOTOBKH U
BJIACTH Pa3HBIX YPOBHEIl KOMIIETEHTHOCTb
3a coOIoIeHuEM npeAcTaBUTENeH
00513aTeNIbCTB MO HPOBEPSIOILETO CYOBEKTa
KOHTPOJIIO 32 pacxofamu  [¥ Pl
Ha peasH3aluIo HeeBbIX DakTopbl, BIUAIOMINE HA
nporpamm 3pdexTuBHOCTL 6Heuwnezo I'PK 3a e
Ilpusnedenne k
pacxoxamMu 0I01:KeTa Ha p
aHaJIM3y U MPOBEpKe
peaan3alnuio HeJCeBbIX MPOrpaMm CTOPOHHHX,
8.3aTparsl Ha « ~a 00BEKTUBHBIX,
HpoBeJieHHe BBICOKOKBATU(UIINPOBA
KOHTPOJIBHOTO HHBIX CHELHAINCTOB U
MEpOTPUSITHS 9KCHEPTOB
7.Crenenb 6 Mpunerere 5.KauecTBo npopaboTku
HE3aBUCHMOCTH .
A THEIX nacrnopra nporpammal,
TPOBEPAIOLLETO p IJIAHUPOBAHHUS LENEBBIX
cy6’beKTa MCTOJHUYCCKUX okazaTeneii
NPHEMOB KOHTPOJIS

Puc. 1. @akTopbl, Bausiowme Ha 3pdektuBHoCTb BHewHero MPK
3a pacxoaamu 610[KeTa Ha peanu3aLMIo LeneBbiX NporpaMm

Cpenn ¢akTopoB, Bausomux Ha 3pdeKTns-
HocTb BHemHero ['OK 3a mporpaMMHBIMHU pac-
xofamu O1o/pKeTa, Hanboblllee 3HAYEHIE NIMeeT
Ka4eCTBO HOPMATUBHO-IPaBOBOI1 6a3bI B 00-
JIaCTY KOHTPOJISA U B cepe OIOKETHBIX Pacxo-
noB. B Poccun B pamkax ajjantariuy 010/KeTHO-
ro Mpolecca K YCI0BMAM IPOrpaMMHO-1I€IEBOTO
yIIpaBJIeHUs pacxofaMi OI0KeTa COBpeMeHHOe
COCTOsIHME 3aKOHOZATE/NbCTBA O TOCYJAPCTBEH-
HOM (PMHAHCOBOM KOHTPOJIE BO MHOTOM He COOT-
BETCTBYeT TpeOOBAHUAM BPEMEHI.

Bo-nepsbix, B bromxkeTHOM Kofekce Poccnii-
ckoit Depeparun KarTCs TOMHKO OOIIINE TOTO-
JKeHIA OTHOCUTEIbHO MPOrPAaMMHO-11€7I€BOTO
ynpasneHus pacxogamu 6omxera u TOK: Her
oIpefie/IeHNI TOCYAapCTBEHHOTO (PMTHAHCOBOTO
KOHTPOJI4, 1[€/IeBOJ IPOTrPaMMBbl, He OIIpPeJje/IeHbl
cbhepa, 06beKT U npeaMeT 6I0)KETHOTO KOHT-
PO, OCHOBBI KOHTPOJIA 33 pacXOfaMU Ha pea-
nm3anuio nenesplx nporpaMm. Paspen IX «locy-
[apCTBEHHBIN U MYHVIVITAIbHBIN (PMTHAHCOBBII
KOHTPOJIb» KOJlEKCa perlaMEHTUPYET COJepiKa-
Hue ['OK, ocyiecTBisaeMoro 3aKOHOgaTe/TbHbIMM,

VICTIOJTHUTENIbHBIMY OpPTaHaMU TOCY/IapCTBEHHOM
BiacTu, PefepanbHbIM KazHadelicTBOM, Pefe-
pabHOIL CyX 6071 GMHAHCOBO-OIOIKETHOTO
HA/[30pa, [JTABHBIMI PACHIOPSIANTEISIMU OIOf[KeT-
HBIX CPeJICTB U Jp., IPM 5TOM O BbICILIEM Opra-
He TOCyJapCTBEHHOTrO (PMHAHCOBOTO KOHTPOJIA,
CueTHoll nanate Poccuiickoit Pepepannuu, He
roBOpuUTCA HU cnoBa. OCHOBOI TOCYAapCTBEHHO-
ro GpMHAHCOBOTO KOHTPOJIA B HACTOsAIee BpeMs
SIBJISIIOTCSI HOPMATUBHO-IIPaBOBBIE AKThI 00 Op-
ranax 'K, To ecTh aKThI, UMEIOIIIIE IOKATbHBI
xapakrep. Ilonaraem, 4T0O MOMMUMO KJII0YEBBIX
BOIIPOCOB OIOJ[KETHOTO YCTPOVICTBA 1 OIOKeT-
HOTO IIpollecca B CUJIYy CBOET0 0c0boro craryca
bromxeTHbIN KOfekc Poccuiickoit depepanun
Io/KeH (opMUpOBaTh TIOTMYECKM OPTaHN30BaH-
HYI0 CTPYKTYPY HOPM U IIPaBWJI, PeIJTaMEHTUPY-
IOIIVIX OCHOBBI TOCYAAPCTBEHHOTO (PMIHAHCOBOTO
KOHTPOJIA B YCTOBMAX IIPOIPaMMHOTO OIOfKeTa.

Bo-BTOpBIX, B COBpPEMEHHOI HOPMAaTUBHO-
paBoOBOIT 6a3e cyllecTByeT nIpobiema pasrpa-
HUYEHNS TIOJTHOMOYMI OPTaHOB (GMHAHCOBOTO
KOHTPOJIA.
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B mocnanum IlpesupenTa Poccuiickoir Pepe-
pauyu o 61ompKeTHON onutrke B 2009-2011 rr.
VICK/TIOUEeHe TTapajleny3aMa U gyOnupoBaHms
B c(pepe rocyjlapcTBEHHOTO I MYHULIMIIA/TBHO-
ro (pMHAHCOBOTO KOHTPOIA OBIJIO OIPefie/IeHO B
KayecTBe OJHOJ M3 IPUMOPUTETHBIX 33/1a4 B Iie-
JISIX TIOBBIMIEHNA 9P (HEKTUBHOCTY U Pe3y/IbTa-
TUBHOCTU OI0/KeTHON momuTuky. OgHAKO JaH-
Has npo6yeMa IPYMEHUTEIBHO K CIIeL[MaIbHO
CO3IaHHBIM OpraHaM (UHAHCOBOTO KOHTPOJIA
(B wactHOoCcTM CueTHOI nanmare Poccurickoir @e-
nepanyu u GepgepanbHoit cnyxbe GprHaHCOBO-
0I0/)KeTHOTO HafI30pa) — COIIACHO aHAJIOTMYHO-
MY BOKyMeHTy Ha 2012-2014 rT. - Tak 1 He 6blIa
peureHa. B cBoio ouepenb, GparMeHTapHOCTD B
pasTpaHMYEHUN OTBETCTBEHHOCTY BefleT K 3Ha-
YUTEe/TbHBIM U3Jlep>KKaM IpU KOOpAVHALNY Jie-
arenpHOCTN opraHos ['OK B paMkax mporpam-
MHO-1]e/IEBOTO YIIPaBJIeHMsI pacXofaMu OIOfKeTa,
YCIIOKHSET MOJTy4YeH1e IOTHON MHPOPMALIN O
peanusannm LeeBbIX IPOTrpaMM.

Ba)xHO OTMeTNTD, YTO AyONMMpOBaHME KOHT-
POJIbHBIX MEPOIPUATUI IPUBOAUT K TOMY, YTO
HEKOTOpast YacTb OIOJPKETHBIX CPEJICTB OCTAeT-
cs1 BHe KOHTpOJIA. BMecTe ¢ TeM KOHTpO/IepOB
JIOJDKHO OBITb «He MHOTO» U «He MaJIo», a I0CTa-
TOYHO JJIS1 TOTO, YTOOBI BHIABUTD B OIO>KETHOM
npolecce Bce PUHAHCOBbIE HAPYIIEHM, A T/IaB-
HOe — 3apaHee UX NPefOTBPATUTh, OIPeJe/NTD,
HAaCKOJIBKO IlesiecoobpasHo u1 3¢ dexTuBHO nc-
IIO/Ib3YIOTCS TOCYAAPCTBEHHAs! COOCTBEHHOCTD U
OI0IKeTHBIE CPECTBA.

Taxum 06pasoM, HeOOXOANMO 3aKOHOATENIb-
HO pa3rpaHMUMUTh NOTHOMOYMA opraHoB ['OK,
OPraHM30BaTh B3aMMHOE UX COTPYAHUYECTBO IO
COBIAJAIOIMM NIpeaMeTaM U 00'beKTaM KOHTPO-
711, TIOCKOJIbKY TIepecedeHne PyHKIUI B HEKOTO-
PBIX C/Ty4YasxX NPUBOAUT K U3INILHEIN ITOTKOHT-
POTBHOCTHU CYOBEKTOB IIPOrPaMMHO-1[e/IeBOTO
IUIAaHMPOBAHNA 1 TAPAJUIETTBHOCTY (PUHAHCOBOTO
obecrieyeHst OpraHoOB GMHAHCOBOTO KOHTPOJIAL.

Hap paspemenuem gaHHON npo6ieMsl pa-
60TaloT KaK Ha (efepasbHOM, TaK ¥ Ha peruo-
HaJIbHOM ypoBHAX. Ha ogHOM 13 coBemjanmii
KOHTPOJIbHBIX OPTaHOB OBbIJIO BBIABUHYTO Npef-
JIO)KEHME O Iepexofie K HOBOJ MOJEe/IN OPTaHM-
3alMy KOHTPOJIBHOTO MPOLecca, KOTOpast MOIJIa
ObI MaKCUMa/lbHO COKPAaTUTh AYOIMpOBaHYEe B
pabore opranos 'OK. 3a obpaser; npepmaranoch
B3STb IIPUMep psfa 3apyOeKHbIX CTpaH, KOrAa

BC€ KOHTPOJIbHbIE OPTaHbl [IEJICTBYIOT Ha OCHOBA-
HIV CBOJHOTO IIJIaHA, YTBEPXK/Ia€MOrO I7IaBOJ Io-
cymapcTBa. Ecii pasHble KOHTPO/IbHBIE OPTaHbl
XOTAT IIPOBEPUTD OAVH U TOT XKe 00beKT KOHTPO-
715, TO OHM MOTYT CZIeIaTh 3TO B paMKaX COBMeC-
THOTO KOHTPOJIBHOTO MeponpuATu. B ciy4ae
IIOJIOKUTETIBbHOTO 3aK/I0YEHMNA 10 PE3y/IbTaTaM
OPraHM30BAaHHOT'O KOHTPOJIS IPOBEPsIeMblil 00b-
eKT IIO/Ty4yaeT Ha JjBa rofja CBOeoOpasHble «KOHT-
ponbHBIE KaHMKY/IbI». OJHAKO JaHHAA Mepa, Ha
Halll B3IJIAM, IPeACTaB/IsAeTCs [je/iecO00pasHOoit
TOJIbKO IPYMEHNUTENIBHO K HEIPOIrPaMMHBIM
pacxopmaM. Pacxojpl Ha peanusanuio 1e1eBbIX
IIPOTPaMM JOJDKHBI IIOABEPraThCA MOCTOAHHOMY
KOHTPOJIIO, TaK KaK HapylleHne MopsAaKa puHaH-
COBOTO 00ecIieueH sl 1 1[eJIeBOro, 3P GeKTUBHO-
TO VICIIONIb30BaHM OI0/KETHBIX CPeiCTB BefleT K
HapYLIEHNIO CPOKOB peam3anuy IpOorpaMMHBIX
MEPOIPUATUI ¥ HEJOCTVHKEHNIO 3aIl/TaHNPOBaH-
HBIX pe3y/IbTaToB. [Ipy 3TOM B ycrmoBusax ¢popmm-
poBaHNA OI0[KeTa B paMKaX TOCYapCTBEHHbIX
IIpOrpaMM, MpeAyCMaTPUBAIOLMX BK/IIOYEHNE B
UX COCTaB QefiepaabHbIX M BEJOMCTBEHHBIX Ile-
JIEBBIX IIPOTPaMM, TOCYAAPCTBEHHBIX 3alaHNII Ha
OKa3aHMe rOCY/IapCTBEHHBIX YC/IYT, 3HAYMMOCTD
IIOCTOAHHOTO KOHTPOJIA 32 IPOTPaMMHBIMI pac-
XOflaMM BO3PACTaeT.

B-TpeTbux, cregyeT pemnTh npobIeMpl 3aK0-
HOJATe/IbHOTO 3aKPEIJIEHN A OTBETCTBEHHOCTH 3a
HEJCIIONTHEH e TIPeACTaBIeH NI U TIPeIICaHNIA,
HallpaB/IsieMbIX 00bEKTaM KOHTPOJIS IO Pe3y/ib-
tataM [®K nmporpaMMHBIX pacxofoB O10KeTa,
U «MATKOCTU» CAaHKIUI, IPUMEHsAEMBIX K Ha-
PYLINTENAM OIOXKETHO AMCIVIUIVHBL, TaK KaK
3TO CHIDKAET JIEVICTBEHHOCTD TOCYAapCTBEHHOTO
¢uHaHCOBOTO KOHTpOnA. [Ipn
3TOM HeOOXO[AMMO PeIINTh UX
TaK, YTOOBI KOHTPOJIb HE VIUEM- omsemcmeennocmu
AT UHTEPeChl IOTpeOUTemel 3@ napywenue
TOCYJapCTBEHHBIX YCIIYT, a OKa- Sakﬁff;’;‘jn”j;‘;i;w
3bIBaJI ITOJIOKUTEIBHOE BIIMAHNE uumatime
Ha COoJiep)KaHMe [eATEIbHOCTHI oM (77)
IIPOBepsIeMOro OpraHa, obecnednBan cBoeBpe-
MEHHO€ I TIOJTHO€ BBIIIOTHEHNE OAKOHTPOJIb-
HBIM CYO'B€KTOM peKOMEeHHALNIl, yKa3aHuil u
npennoxennit. Hanpumep, cokpaienne GpuHaH-
coBOTO obecnedyeHns 13 gpemepanbHOTO OIOfKe-
Ta B C/Ty4ae HEBBIITOTHEHN A TOCYAAPCTBEHHBIMU
3aKa3uyMKaMy 00s3aTe/bCTB 110 MPUBJICYEHNUIO
CpPefcTB B MOpsAnKe COPMHAHCUPOBAHNA NIPK
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peann3auny Ie/IeBbIX IPOrpaMM CKa3bIBaeTC s
VIMEHHO Ha MOTPeOUTENAX FOCYAAPCTBEHHBIX YC-
JIyT, @ HeOOXOAMMO, YTOOBI CAaHKIIVN OKa3bIBA/IN
BO3JeiicTBIE Ha 9(PPeKTUBHOCTD IeATETbHOCTHI
rOCY[apCTBEHHBIX 3aKa34MKOB U VICIIOTTHNUTEIEN
IIPOTPAMM.

JpyrnM HeManmoBaXXHBIM (PAKTOPOM, BIUAIO-
MM Ha 3 PeKTUBHOCTb BHEIIHETO TOCyAapc-
TBEHHOTO (PMHAHCOBOTO KOHTPOJIA 33 pacXofiaMu
Ol0/)KeTa Ha peann3alnio IieleBbIX IIPOrpaMm,
ABNAETCA CTAOMIBHOCTD 3aKOHOKATENbHOI
6a3pl B OTHOLIEHV OIO/PKETHBIX PacXOf0B, IOC-
KOJIbKY M3MEeHEeHMs MOPAKa BhIAEIeHNA 010 -
YKETHBIX CPefICTB U OCYIeCTBJIEHNA OI0/KeTHBIX
PacXooB OTPaXKAIOTCA Ha CIlelduKe OIOIKeT-
HOTO KOHTPOJIAL.

Tak, Hanpumep, Ha4uHas ¢ 2014 2. g co-
cmase pacxodos brdxemos naaHupyemcs
(OPMUPOBAHUE YHUKA/IbHbIX 07151 KaX0020
6rodwema brdmemHol cucmemsl Poc-
cutickoli ®edepayuu yenesbix cmamel
pacxo0o8 6r0#emos Uucxo0s U3 cmpykmy-
pbl 20Cy0apCcmMBeHHbIX (MyHUUUNA/TbHBIX)
npoepamm

VsmeneHne 610MKeTHON KaaccupUKaum
Poccniickoit @enepanum, HanpaBJIeHHOE Ha
YBA3KY PacXofioB C Ie/IAMU ¥ IJITaHUPYeMBbIMU
pesynbTaTaMy TOCYJapCTBEHHON MOUTUKN B
CTPYKTYype rocylapCcTBeHHBIX porpamm Poc-
cuiickoit Pemepanuu, o6ycnoBIMBaeT He0OX0-
AVIMOCTD aflaliTaliyl COOTBETCTBYIOLIETO OpPTraHa
KOHTPOJA K TakuM usMeHeHuAM. [Ipoexr IIpo-
rpaMMBbl MOBBIIIEHNA 3(PPEKTUBHOCTY yIIPaB-
JIeHNA 00IeCTBeHHBIMMI (TOCYAapCTBEeHHBIMU
Y MYHULVMIATbHBIMU) (pUHAHCAMM HA IEPUOJ
1o 2018 1. yKasbIBaeT TaK)Ke Ha TO, YTO B CBA3M C
pasIMYMAMYU B IOAXOAAX K POPMUPOBAHUIO I'O-
CYHApCTBEHHBIX (MYHUINMIIA/IbHBIX) IIPOIPaMM Ha
¢demepanbHOM, perMOHAIBHOM U MECTHOM YPOB-
HAX, @ TAaK)Ke HaJIMIVeM BO3MOXHOCTY POPMI-
poBaHMs OI0/PKeTa B «TPafiUIIIOHHOM» popmare
IpeJIonaraeTcs 3aKpennThb 3a PUHAHCOBBIMMU
OpraHaMN COOTBETCTBYIOI[ETO MyOINYHO-TIpa-
BOBOTO 00pa30BaHNUsA IPABO CAMOCTOATE/ILHOTO
YCTAHOBJIEHNSA CTPYKTYPbI KOZIa LI€/IEBOVI CTaTby
pacxofioB. B cBA3M ¢ 3TUM B IjeAX o6ecredeHnsa

3¢ PeKTUBHOCTN BHELTHETO TOCYJaPCTBEHHOTO
(bMHAHCOBOTO KOHTPOJIS 32 PacXOfiaMy IIPOTpaM-
MHOTO OI0IpKeTa BayKHeIIlein 3ajjadueil ABIAeTCs
obecrieyeHne MPeeMCTBEHHOCTI ¥ COMTOCTaBU-
MOCTY TIOKa3areseyt OI0/KeTHOM KraccuduKannm,
ms gero opranam @K HeobxoguMO BHEAPUTD
B CBOIO JIeSITE/IbHOCTD MePEXOHbIE TaOMUIIBI IO
aHAJIMTUYECKOMY paclipefe/IeHNI0 010/ Ke THBIX
aCCUTHOBAHMII COOTBETCTBYIOLIETr0O Ol0IKeTa
10 TOCYAAPCTBEHHBIM (MYHMIIVIIIA/IbHBIM) IIPO-
rpaMMaM B COIIOCTABJICHNM C Je/CTBYOIMMU B
HACTOsillee BpeMs KOfjaMu OI0/[)KeTHOI K/IacCu-
¢dukauym Poccniickoit Pepgeparun.

B 31011 cBsI3M BCTaeT BOIPOC 06 ypOBHe
npodeccuoHATbHON MOATOTOBKM M KOMIIe-
TeHTHOCTH IIpe[ICTaBUTeNell OpraHOB rocygapc-
TBEHHOTO (PMHAHCOBOTO KOHTpPO/A. VI3MeHeHMe
HOPMAaTHBHO-IIPAaBOBOIT 6a3bl B 00/1aCTU KOHT-
PO, OTpac/IeBOrO 3aKOHO/IATENbCTBA, A TAKXKe
yCcmoBUi 6I0[)KeTHOTO mpolecca TpedyeT oT
HUX ITOCTOSTHHOTO TIOBBILIIEHN S KBaTUUKAIUK
Y IePeNOTOTOBKI.

3avyacTyio 9¢pPeKTUBHOCTD BHEIIHETO IoCy-
IapCTBEHHOTO (DMHAHCOBOTO KOHTPOJIS 3aBUCUT
He TOJIbKO OT KBaIM(UKALNN MITATHBIX COTPYA-
HIKOB OpraHa rOCY/JapCTBEHHOrO (PMHAHCOBOTO
KOHTPOJIsA, HO U OT npodeccrnonannsma mpu-
BJIEYEHHBIX K KOHTPOJIbHOMY VI/IM aHAJIUTUYeC-
KOMY MEpOIIPUATIIO0 CTOPOHHUX CIIELINAIVICTOB
u 9KcriepToB. OHM HEOOXOAUMBI IIPU KOHTPOIIE
b dexTUBHOCTHU OIOPKETHBIX PACXO[OB IO MPO-
rpaMMaM, OT/IMYAOIMMCS crenndryecKMm 1no-
KaszaTe/IAMM pe3y/IbTaTa, Iie TPYAHO OIpefeNlnTh
3 PeKTUBHOCTD OIO[KETHBIX PACXOMIOB.

Ha sddexTuBHOCTD BHENIHETO TOCyAgapc-
TBEHHOTO (PVHAHCOBOT'O KOHTPOJIA 32 IPOrPaM-
MHBIMI pacXofiaMiu OI0f>KeTa BIMsieT Ka4eCTBO
npopaboOTKM MacmopTa NPOrpaMMBbl, IVIAHU-
pOBaHMS Le/IeBbIX M (PMHAHCOBBIX MOKa3are-
neil. B HacTosIIee BpeMs CyliecTByeT Ipobiema,
CBA3aHHAA C OTCYTCTBUEM CUCTEMBI YeTKUX I
afleKBaTHBIX ITIOKa3aTesiell M3MepeHNs pe3y/bTa-
TOB peanu3aluy LieJieBbIX IPOorpaMM, a TaKxKe
I[e/IeBBIX 3HAUEHUI IJIs1 KOXKIOTO U3 TaAKUX I10-
KasaTeseil. 9TO OC/IOKHAET KOHTPO/Ib CTeIeHN
TOCTVDKEHM I HaMEUYeHHBIX 1ieJiell U 3allaHUpPO-
BaHHBIX pe3y/IbTaTOB B XOJl€ peann3aluy npo-
TpaMMBI U OIIeHKY 3¢ (HeKTUBHOCTY peann3alun
IporpaMMbl oc/ie ee 3aBepuieHnsA. HecmoTps
Ha peajysyeMble Mepsl 110 6ortee 3 pexkTMBHOMY
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VICTIOJIb30BAHMIO IPEMMYIECTB 1eNeBBIX MPO-
rpaMM, CJIOKMBIIASCA NPOLeAypa UX pa3padbor-
KI VI peany3anyy He MOTHOCThI0 COOTBETCTBYET
Tpe6OBaHNAM NPOrPaMMHO-IIe/IEBOTO yIIPaB-
e’y pacxofamu Oomxera. B paspgene oneHkn
3¢ PEeKTUBHOCTY HEKOTOPBIX IPOTPAMM MOXKHO
BCTPETUTD Ppasbl 001IEro XapaKTepa: «CO3[aTh
YCIIOBUS», «IOBBICUTDY, «YAYYIINTb» U T. fi., TO
€CTb OLIEHUTDb peanbHblil COLMaTbHO-3KOHOMI -
qecKnit 3pPeKT OT UX UCIOTHEHN JOBOIbHO
cnoxHo. Hanpumep, oxxugaeMble pe3ynbTaTsl OT
peannsanuy rocyfapCTBEHHONM IporpaMMsl «Jlo-
crynHas cpefia» Ha 2011-2015 rr. 3ak/m049a0TCcsa
B YBE/IMYEHMUM KOMMYECTBA KO/, B KOTOPBIX
Co3JlaHa YHMBepcanbHas 6e30apbepHas cpena,
II03BOJISAIONAsA 00y4aTbCsi COBMECTHO MHBAJIN-
faM U IEeTAM, MMEKIIMM HapyIIeHN Pa3sBUTHS;
B YBe/IMYEHUN KONMMYECTBA aBTOMOOV/IBHOTO 1
TOPOACKOTO Ha3eMHOTO 3/IeKTPUYEeCKOro ob1e-
CTBEHHOT'O TPAHCIIOPTA, 00OPYZOBAHHOTO [/IA
IIepeBO3KY HBAINUOB U IPYIUX MaIOMOON/Ib-
HBIX T'PYIII HacelleHus, u Ip. [I1sa rocymapcrsen-
HOI1 IporpaMmbl «Pa3BuTye NpOMBIIIJIEHHOCTHI
U TIOBBIIIIEHME €€ KOHKYPEHTOCIOCOOHOCTI» Ha
nepuop 1o 2020 . 3¢ HeKTUBHOCTD OL[eHNBAET-
Cs1 KaK ITOBBINIEHVIE KOHKYPEHTOCIOCOOHOCTH
INPOMBIIIIEHHBIX NPEANPUATHI, PaCIIMPEHNE
ACCOPTMMEHTA U 3HAYUTETIbHBIN POCT 00BEMOB
BBIITYCKA€MOJI MPOAYKIMM, 3HAYUTE/IbHBIN POCT
VHBECTUIIVI B pacIlpeHNe IPOU3BOJCTBEHHBIX
MOLIHOCTE U fIP.

OTHOCUTENBHO CTPYKTYPHI GMHAHCOBOTO
obecrieyeHMsI peanusanuy lieJIeBbIX IPOrpaMm
ClIefyeT OTMETUTD, YTO €ro pasfe/eHne 1o Ta-
KOMY NIPMHIITY, KOTOPBI IPelyCMaTpUBAETCA
B HacTosAlee BpeMs B Poccunm (rocymapcTBeH-
Hble KanuTtanbHble BnoxeHna, HVIOKP, npoune
HY>XZBI), He JjaeT ITOJTHOM SICHOCTY OTHOCHTE/Ib-
HO TOT'0, Ha YTO IMEHHO HaIIPAB/IAIOTCSA CPENCTBA.
ITpy aTOM 3a4acTyIO pacXo/bl Ha MPOYME HY>K/bI
3aHMMAIOT HaXOOJIBIIYIO JOJIIO 3aTpaT II0 Iiefle-
BBIM IIPOrpaMMaM.

Hanpumep, no ¢emepanbHOIl meneBoi npo-
rpamMme «ConmanbHoe paspuTue cena 1o 2013 r»
B 2013 . B CTPYKType OI0f)KeTHbIX Ha3HAYeHMII
pPacxopbl Ha Ipo4ye HYX bl cOCTaBaAT 50 %
(4520 mH pyo.), no Hanpasnennio «HVMIOKP» -
0,01 % (1 mnH pyo.), Ha KaIKUTaTbHbIE BIOXKEHNS
npegHasHaueHO 49 % 610K THBIX ACCUTHOBAHMIA
(4491,30 miH pyo.).

MHEHMUE 3KCMNEPTA

Ewe B Hauane 2000-x IT. A-p 3KOH. HaYK,
npod. B. I laHCckoB yKa3biBas, 4To CUC-
TeMa DK «gomkHa ObITb NOCTPOEHA HA
€AMHbIX NPUHUMNAX QYHKLMOHUPOBAHMS
W peLueHus NOCTaBMIeHHbIX 33434, C YeT-
KMM onpepeneHnueM OpraHoB KOHTPONS
“ pasgeneHvem GyHKUUM U NONHOMOYUM
KaXaoro u3s Hux» [2].

Taxum 06pasom, B yiepd KOHKPETHBIM ITOKa-
3aTe/NsAM, PACKPBIBAIOIINM XOJ, ¥ pe3y/IbTaThl pe-
anu3anyy Ie/IeBbIX IPOrPaMM, B UX ITacIOpTax
IpUBeJeHbl 001INe [T0OKa3aTeNN, OTpaXKarolye
00beMbl pMHAHCHPOBAHMNA 110 HANIPAB/IEHNAM
PacXOfiOB B II€JIOM, 3a4acTYI0 6e3 CTPOroro oI-
peneieHNs HallpaB/IeHNA VICIIONb30BaHMA. A OT-
CYTCTBMeE 9TUX ITOKa3aTeseil 00eClieHNBaeT IIPO-
IrpaMMy KaK I1€IOCTHBIV CUCTEMHBIN JOKYMEHT,
HaIlpaBJIEHHBIN Ha JOCTV KEHME KOHKPETHBIX
P€3Y/IbTaTOB, [ie/IaeT HEBO3MOXKHBIM BCECTOPOH-
HIOIO OLIEHKY pe3y/IbTaTUBHOCTU U 3 PeKTUB-
HOCTH, a TAKXXe YCJIOKHAET KOHTPOJIb 32 €€ pe-
anmaalnuer.

[Ipyroit HeMaTOBa>KHBIN (PAKTOP, BIVAIOIINI
Ha 9 (PeKTUBHOCTD BHEIIHEIO TOCYAAPCTBEH-
HOTO (PMHAHCOBOTO KOHTPOJIA 33 PacXojgaMn
Olo/pKeTa Ha peanns3alnyio IeleBbIX IPOrpaMm,
3aK/II0YAE€TCS B TOM, YTO BCe OPTaHbI rOCyJapc-
TBEHHOTO (PHAHCOBOTO KOHTPO/IA NPIMEHIOT
pa3Hble MeTOAbI KOHTPOIA. HeT 3akoHOfaTEND-
HOTO 3aKpeIJIEHNA METOJOB TOCYJapCTBEHHOTO
(MHAHCOBOTO KOHTPOJIA, OTCYTCTBYeT eANHOe
MeTonMYecKoe obecnevenne st opraHos ['OK,
He oIlpefie/ieHa CrenduKa MeTO0B IIPUMEHN-
TeJIbHO K IIPOrpaMMHOMY OlofKeTy. MeTtopu-
4eCcKMe JOKYMEHTBI, KOTOpbI€ JOMDKHbBI PaCKpPbI-
BaTb CYTh T€X VI VHBIX METOJOB, 3a4aCTyIO HE
HalITX B OTKPBITOM JIOCTyIe. ITO IPUBOAUT K
npo6aeMaM UX HPAKTUIECKOTO IPUMEHEHNS,
CBSI3AHHBIM C CYO'BEKTUBHOCTBIO BOCIIPUATHUS
IMPOBEPAIIVMI NHCIIEKTOPAMM TeX VI/IM MHBIX
BOIIPOCOB OTHOCUTE/IBHO OCYI€CTB/IEHNA KOH-
TPOJIbHO-aHA/IMTUYECKOTO MEPONIPUATHA, a TaK-
K€ K HEOIIPEe/IeIEHHOCTY ITpaB KOHTPONIMPYEMBIX
CyOBeKTOB. ITO TAK)Ke OCTIOXKHAET MOHNMAHIEe
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fleATeIbHOCTY KOHTPO/IbHBIX OPTAHOB, a TAKXKe
COIIOCTaBJIeHNe UX pe3ynbTatoB. Heobxopmumo,
4yT06BI Opranbl 'OK npumensanu egnuble 3aKo-
HOJaTeIbHO YTBEP>KIeHHbIEe METO/IbI KOHTPOJIb-
HOJI IesATeIbHOCTH (C y4eToM criennduiecKmx
0CcOOeHHOCTel 00beKTOB KOHTPOJIA, HallpaBJie-
HUII pacXO/I0BaHNA FOCY[JapCTBEHHBIX CPEJICTB,
9KOHOMMYECKOI CUTYallUM B 1[€IOM U MHOTOTO
npyroro). Ho i sToro cnemyer, BO-IepBBIX, OII-
pefennThb, 4YTO MIMEHHO TOHMMAETCS IOJ, 9TUMMU
HOHATUAMHU, & BO-BTOPBIX, YTBEPAUTD KIACCU-
¢duKanuo ncnoab3yeMelx MeTonoB. HoBblit 3a-
KOoH 0 CueTHoI1 nanare Poccuiickoint Pepepanun
o1 05.04.2013 Ne 41-d3 ABnsAeTca B CBOEM pofie
00pasoM nNpopaboTaHHOCTY JAHHOTO BOIIPO-
ca. B HeM 3akoHOZaTeNM CUCTEMATU3UPOBANIN U
packpbuin npuMeHsiemble B pamkax 'OK ¢popmsl,
BUJBL ¥ METOJ[bI KOHTPOJIA. DTO Pas3pelnio MHO-
TOYNC/IEHHbIE JVICKYCCUY 110 IOBOAly Ha3HAYeHNsA
TOTO VIM MTHOTO METOJIa, BUJIA, & TAKXKe 3aKpelni-
710 IOJIO>KEHME O LeJIAX ay/iuTa TOCYAapCTBEHHBIX
nporpamm Poccuiickoit epgepaunn (demepannb-
HBIX IIeJIeBBIX IPOTpaMM), MpoBoanMoro Cuet-
HOJ1 TTa/IaToM.

HesaBucumocTb cy0bekTa KOHTPOIIA — OIVH
13 OCHOBOIIONATal0MNX GaKkTOpoB 3P PeKTUB-
HocTu BHemHero QK 3a pacxogamu 6omkeTa
Ha peanu3aluio LieJieBbIX NporpamMm. HesaBu-
cuMmocTh CueTHOI manatel Poccuiickon Depme-
panuu, Kak 1 BBICIIMX OPTAaHOB BHEIIHETO TOCY-
[IapCTBEHHOTO ayAuTa (KOHTPOJIA) APYIUX CTPaH
IPOMNKChIBAETCA B 3aKOHOAATe/IbCcTBe. COITTacHO
QepepanbHoMy 3aKkony OT 05.04.2013 Ne 41-D3
«O CuetHoll nanare Poccuitickoit @epepannum»
CuerHas majnaTa o6nagaeT OpraHMU3aLMOHHOI,
(YHKIMOHA/IBHOIL, a TaKoKe (PUHAHCOBOI He3aBU-
CUMOCTBIO U OCYIL[ECTB/IAIET CBOIO [IeATe/IbHOCTD
CaMOCTOATEIbHO. DTO 0O3HaYaeT, YTO BbIBOMBI
CdeTHOII majaThl OTHOCUTEIbHO 3aKOHHOCTH,
11e71eBOT0 1 9P (HEeKTUBHOTO XapaKTepa MCIIO/b-
30BaHMA OIOIKETHBIX CPefiCTB GOPMUPYIOTCS Ha
00BEKTUBHOI U 6ECIIPUCTPACTHOI OCHOBE.

Ecnu roBoputsb 0 3aTparax Ha IpoBefeHMe
T'®K 3a pacxomamu O10[yKeTa Ha peann3alnio 1e-
JIeBBIX IIPOTPAMM, TO OHM He JJO/DKHBI ObITD BBIIIIE
00BEMOB BBISIB/ICHHBIX HAPYIIEHNUII OI0/PKETHOTO
3aKOHOJIaTe/IbCTBA, IHaYe KOHTPO/Ib Oy#eT mpu-
3HaH HeapdexTuBHBIM. [loaTOMy mpexae yem
IVIAHMPOBATh Bble3[JHOE KOHTPOIbHOE MepOIIpH-
ATVIe HeOOXOAVMMO IIPON3BOAUTD OLIEHKY PUCKOB

VICTIO/THEHN S (PVHAHCOBBIX U IIe/IeBBIX ITOKAa3aTe-
JIeV IIPOTPAMMBI.

I pyrnM Ba>XHBIM (aKTOPOM, BIMAIONINM Ha
adpdexTuBHOCTD BHemHero DK 3a pacxogamu
Orof>KeTa Ha peajn3aluio Ie/ieBbIX IPOTrpamMm,
ABJISI€TCS B3aMMHasA OTBETCTBEHHOCTb Opra-
HOB B/IACTY Pa3HBIX YPOBHeII 32 cOOMIOeHIIEM
00513aTeIbCTB 110 KOHTPOJIIO 33 IIPOrPaMMHBI-
MU pacxofaMy. Pedyp uper 06 0OTBEeTCTBEHHOC-
TU UCIIOTTHUTE/IeV IIPOrpaMM Ha (efepaTbHOM,
per1MoHaIbHOM U MECTHOM YPOBHSAX 3a IIOJTHOE
U CBOeBpeMeHHOe pUHAaHCOBOe obecledeHue
IPOrpaMMHBIX MeponpusaTuii. Ilockonpky 60/b-
IIVHCTBO (eflepabHBIX IPOrpaMM AYyOIUpy-
eTCs Ha JPYTUX YPOBHAX OIOJ>KETHON CUCTEMBI,
obecnieyyBasi peann3annio o0IeHAIVIOHAIbHBIX
1esell, MCIIONIHUTENN PerMoHaAbHbIX I MYHU-
[UIIATTBHBIX IPOTPAMM O/DKHBI OBITH B TOII JKe
Mepe OTBETCTBEHHDI 33 JOCTIDKEHNeE 1le/IeBBbIX
IoKa3aTesell IporpaMM, YTO U VCIOTHUTENN
¢denepanbHOro ypoBHA. CpbIB GMHAHCUPOBAHNA
RyOMMpPYIOMMNX I[e/IeBbIX IPOTpaMM Ha OHOM U3
YPOBHeiT MOXeT IIPUBECTH K IIpobIeMe KauecTBa
IIPeOCTaB/IEHNs YCIYT, 0COOEHHO 3TO KacaeTcs
TeX HaIlpaBJIeHUIL, ITie MUMeeT MeCTO pasrpaHuye-
HJIe PAaCXOJJHBIX 005I3aTe/IbCTB II0 YPOBHAM 0107 -
YKETHOJI CUCTeMbI, B YaCTHOCTY B 0Opa3oBaHuy,
3JpaBoOXpaHeHuu u T. J. IloaTomy B ycnoBusax
nepexoza K GpopMMUPOBaHNIO IPOrPaMMHBIX 01071 -
JK€TOB BCTaeT 3ajjaya [0 OpraHMU3aALUN aKTUB-
HOTO B3aNMOJeiicTBIA PefepanbHbIX, PeTNo-
HaJIbHBIX 1 MeCTHBIX opraHoB ['OK no gannomy
BOIIPOCY.

[ KaueCTBEHHOI OPTaHM3aL Y BHELTHETO
TOCYJapCTBEHHOTO (PMHAHCOBOTO KOHTPOJIA, A
TAK>Xe IJIs1 KOHTPOJISL CO CTOPOHBI MOTpebuTe-
JIeil TOCYAapCTBEHHBIX YCIYT He0OXORMMO pe-
INTH TpobIeMy obecredeHNsI IPOBEPsIeMbIM
00beKTOM OTKPBITOCTU M JJOCTYHHOCTH MH-
dopmanuu o peanusanuy NporpaMMHBIX Me-
ponpusAtuit. OCHOBHbIE CBe[IeHNUs O pe3y/IbTaTax
peanusanuy LeeBbIX IporpaMm, BbIIIOTHEHUN
Ie/IeBBIX TI0OKa3aTesieit, 06 o6 beMe 3aTpadyeHHBIX
Ha BBINIO/IHEHME IIPOTPaMMBbl PMHAHCOBBIX pe-
CYPCOB, a TaK)XXe O pe3y/lIbTaTaX MOHUTOPUHTA
peanusanuy IporpaMMHbIX MEpOIPUATHI JOTDK-
HBI, Kak npepnucano B [locranosnenun Ilpasu-
TenbcTBa Poccuiickoit @epepanun ot 26.06.1995
Ne 594, my6/1MKOBaTbCsA B CPECTBAX MAaCCOBOIA
nHbpOpManuM He pexxe ABYX pas B rof. Jlms
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1.Hanwawue / oTcyTcTBHE
kayectBeHHBIX HITA 1
6.YpoBeHb METOJIMYECKUX TIOKYMEHTOB, 2 KauecTso
npodeccHoHaNbHON 00eCreynBaIOIUX OCYIIECTBICHNE IIAHHPOBAHHS PACXOZIOB
MOJATOTOBKH U BHyTpeHHero 'OK 3a pacxonamu Ha pean3alHio LeTeBbIX
KOMIIETEHTHOCTH Oro/KeTa Ha pean3altio [eJIeBhIX HporpaMM
HCIIOIHUTENS porpamMm
pOrpamMmel /
rOCYAapCTBEHHOTO
3aKa34yuKa T

5.YcTaHOBEHNE K
MpPUMEHEHHE Mep
OTBETCTBEHHOCTH 3a

DaKTOpHkI, BJUAIOIINE HA
3pdexTuBHOCTD 6Hympennezo I PK
3a pacxoaamMm OKOIZKeTa Ha
pean3anuIo HeleBbIX IPOrpaMm

3. 3auHTepecoBaHHOCTb
OpraHOB TOCYAAPCTBEHHOMN
BJIACTHU B TIOBBIILICHUH
3 PEeKTUBHOCTH PacXOI0B
Ha [1eNIeBbIe IPOrPaMMBL, B
Han0oJee MOJHOM U

HapyIleHUs B 001acTH

CBOCBPEMECHHOM

peanu3anuu u
(uHaHCHPOBaHUS
1eJIeBBIX IPOTPAMM

v

4.ITogoT4eTHOCTh CyOBEKTA

pacxomamu Oro/pKeTa Ha

BHyTpeHHero 'K 3a

peanu3anuio HeNeBbIX
porpaMm

JIOCTH)KEHUH
3aIyIaHUPOBaHHbBIX
pe3ybTaToB

Puc. 2. ®akTopbl, Bausiowme Ha 3pdekTuBHOCTb BHYTPeHHero MPK

3a pacxopamu GroaxkeTa Ha peanusaumio LeneBbIX NporpamMm

CTUMYNIMPOBAHMN BBIIIOTHEHNS 9TOTO TpeboBa-
HIA HY)KHO IIPelyCMOTPeTb KOHKPETHBIE MePBbI
OTBETCTBEHHOCTH 3a €r0 HapyIIeHNe.

[Tommmo aToro, st obecriedeHns 3pPeKTUB-
HocTy BHemrHero 'OK 3a pacxomamu 6romkeTa Ha
peann3anmnio LeJIeBbIX IporpaMm Tpebyer pele-
HIS IIpOo6yIeMa B3auMOJIeICTBSI CYO'beKTOB BHe-
ITHETO KOHTPOJIA, JOCTYITHOCTY VX MHPOPMAIUN
ApYT 1 gpyra. B cBAsu ¢ aTuM Heob6XoAMMO
CO3J]aTh e[MHYI0 aBTOMATU3NPOBAHHYIO MHPOP-
MaIVOHHYIO CUCTEMY KOHTPO/IbHBIX OPTaHOB
HE3aBUCYMO OT X BEJJOMCTBEHHOI IIPIHAIEXK-
HocTH [1, c. 140]. Tak, HampuMep, BBUAY OTCYTC-
TBYI €IVIHOTO NH(GOPMALVIOHHOTO IIPOCTPAHCTBA
OCYILeCTB/IATh KOHTPOJIb 32 Ie/IeBBIM U o dek-
TUBHBIM JCIIO/Ib30BaHueM cybbekTamu Poccnmit-
ckoit @egepanyu cybcuauit GpemepanbHOTo 6107 -
KeTa Ha BBINIO/THEHJE PeTMOHA/TbHBIX 1Ie/IeBBIX
IporpaMM BecbMa Ipo6ieMaTnIHO. PemmTsb aTy
po6yemy, a TaKXxe Ipo6IeMy KOHTPOJIS pacxo-
JIOB OIOIKETOIIONyYaTesIell B peXXIMe PeasbHOro
BpEeMeHI, OIIepaTBHOrO 0OMeHa MaTepyaTaMu 1
0oJee TECHOTO B3aMIMOJIEVICTBIUSA OPraHOB KOHT-
POJIsA O3BOMNIT ObI eAVHBIN IJeHTPaIN30BaHHbII

0aHK JJaHHBIX IIpaBOHAPYLIEHNII OIOIKeTHOII
cpepsl. Kpome Toro, egnnas napopmanmoH-
Has CUCTeMa I03BO/UT 00eCIeYNTb OTKPbITOCTD
OI0/I>KeTOB, CAKOHOMUT KOHTPOIUPYIOMINM Op-
raHaM BpeMs U CHU3UT 3aTpaThl Ha IOVCK He0O-
XOIMMOlI UM MHPOPMALINH, & TAKXKe, YTO OYeHb
Ba)XXHO, OyZeT mpeynpexX/aTh HapyIIeHNs B
(MHAHCOBO-X03AMCTBEHHO [IeATeTbHOCTY TO-
CYIAPCTBEHHBIX 3aKa34MKOB U VICTIOJTHUTEIEN 1ie-
neBBIX Iporpamm. IIpu aToM crefyeT OTMETUTD,
4TO 11 popMupOBaHUA eAVHOTO NHPOpMAIN-
OHHOTO IIPOCTPAHCTBA HEOOXOAUMO 00eCIIeYNTD
MHPOPMALVOHHYIO COBMECTVIMOCTD Pe3y/IbTaTOB
[eATENNbHOCTI KOHTPO/IbHBIX OPTaHOB, a TaKXe
aBTOMATU3MPOBATb y4eT KOHTPOIbHBIX MEPOII-
PUATHIL.

[Tepexon kK IpOrpaMMHOMY OIOIKETY IIpef -
mojaraeT pacmupeHnue GMHAHCOBOI caMo-
CTOATENbHOCTU U OTBETCTBEHHOCTN OPraHOB
VICTIOJTHUTE/IbHOI B/IACTH 3a pUHAHCOBOE 0bec-
IeYyeHue 1e/IeBbIX IPOTPaMM U NOCTIVDKEHME 3a-
IJIAHVMPOBAHHBIX B HUX LIeJIEV U Pe3y/IbTAaTOB.
B aT01I CBA3M [JO/KHA BO3PACTM UX POIb B PM-
HAaHCOBOM KOHTPOJIE, ABIAIONIEMCA OHUM U3

127



BECTHUK ®UHAHCOBOIO YHUBEPCUTETA ¢ 4°2013

HaVBa)XHENIINX 37IeMeHTOB (PMHAHCOBOTO Me-
HePKMEHTa Ha BeJJOMCTBEHHOM yYpOBHe.
Hamnb6onee sHaunmble GaKTOPBI, OKAa3bIBAIO-
e BIMsAHNE Ha 9Q(HeKTUBHOCTb BHYTPEHHETO
TOCYapCTBEeHHOTO (PITHAHCOBOTO KOHTPOJLA 32
pacxofiamu 0I0[pKeTa Ha peannsanuio IeeBbx
Iporpamm, IpefcTaB/IeHbl Ha puc. 2.
OTcyTcTBU€ HOPMATUBHBIX IPABOBBIX AKTOB
¥ METOANYECKIX JOKYMEHTOB SBJIAIE€TCA OHUM
13 OCHOBHBIX (PaKTOPOB, CKa3bIBAIOIMINXCA Ha
sa¢ppextuBHOCTU BHYyTpeHHero DK 3a mporpam-
MHBIMM pacxofamu 6omxeTa. CaegyeT 3aKOHO-
[laTe/IbHO YTBEPAUTDb HEIIPepbIBHOCTD Ipoliecca
BHyTpeHHero 'OK, ocymiecTBiseMoro pyKoBoyc-
TBOM U JO/DKHOCTHBIMU JIML[AMU BCEX CTPYKTYP-
HBIX YPOBHEl MCIIOTHUTEIbHON B/IACTU B 3TO
cdepe. [Ipu aTOM I/14 IOBBIIIEHNA Ka4eCTBA Be-
JIOMCTBEHHOTO (PMTHAHCOBOTO KOHTPO/IA HE00XO0-
[IIMO 3aKPeNNUTb PUCK-OPUEHTVPOBAHHYIO MOJIE/b
IIaHupoBaHuA BHyTpeHHero 'OK 3a pacxomamm
Ha llefieBble porpamMmbl. Kak npepiaraercs B
npoekre [Iporpammsl noBbimeHns 3¢pPeKTUB-
HOCTM YIIpaB/IeHMsI 00IecTBeHHbIMM (Tocypapce-
TBEHHBIMI ¥l MYHUIIVITQIbHBIMI) (PMHAHCAMU Ha
nepuop fo 2018 1., B pesynbrare pacyera pucka
JIOJDKHBI OBITH OIpefie/IeHbl KaK BePOATHOCTD Ha-
CTYIUICHUs COOBITHSA, HETaTUBHO BIIMAIOLIETO Ha
IOCTIDKEHVE YCTAaHOBJIEHHDIX Lie7Ielt, 3a/lad U OXKI-
llaeMbIX Pe3y/IbTATOB HeATeNTbHOCTH, TAK U CTe-
IIeHb BJIVSTHUSA WIN IOCTIECTBIUSA 9TOTO COOBITIS
B CJTy4ae ero IPOSBJIeHNs, B TOM YMC/Ie BbIpaXka-
Iollecs B pagMepe BO3MOYKHOTO MaTepyaIbHOTO
yiiep6a. JJaHHas IpeBeHTUBHAsI Mepa KOHTPO/IA
Hanboree 67TaroNpUATHBIM 00pa3soM CKaXXeTcsl Ha
s¢pexrnBHOCTN BHYTperHero DK 3a pacxopa-
M1 OI0[pKeTa Ha pean3aliiio [elIeBbIX IPOTPaMM,
IIOCKO/IbKY IIO3BO/IUT S5KOHOMUTD BpeMs Ha ITOMCK
(UHAHCOBBIX HApYIIEHNII 11 3apaHee OLIEHNBATh
CTelleHb VX BIMAHNA Ha BBIIIOIHEHME IPOTpaM-
MHBIX MEPOIPUATHUIL, YTO ABJAETCSA OCHOBOI IO-

B Poccuu ymeepxdeHue yenesoli npo2pam-
MbI HE 2apaHmupyem UHAHCUPOBAHUS ee
Meponpusimuli 8 06beme, NPUHIMOoM npu
ee ymeepueHuu.

BbIINICHNMA Ka4€CTBaA q)MHaHCOBOI‘O MEHEIPKMEHTA
B OpraHax VICTIOJTHUTE/TbHO BIACTU.

Tak, HanpuMep, 06 beM OIOIKETHBIX ac-
CUTHOBaHMUIT 13 defepanbHOTO OHOIXKeTa 10
rocyflapcTBeHHOI nporpamme «PasBurue
IPOMBINIJIEHHOCTY ¥ NMOBBIIIEHNE €€ KOHKY-
PEHTOCIIOCOOHOCTI», IPEYCMOTPEHHBII TeK-
cTOM mporpamMmbl Ha 2013, 2014, 2015 rr. co-
craBnseT 50 775,7 MnH pyb6neir, 35 140,9 mnH
py6eit, 27 021,6 MaH py6ieit COOTBETCTBEH-
Ho. BmecTe ¢ Tem QefiepabHBIM 3aKOHOM OT
03.12.2012 Ne 216-®3 «O denepanprom 6107 -
>kete Ha 2013 rog n ma”noBbI nepuop 2014 u
2015 romoB» MpefyCMaTpUBAIOTCS NHBIE 00beMBbI
accurHoBaHmit: 51 785,7 MyH py6rneit Ha 2013 .,
35450,9 mnH pyb6ieit Ha 2014 1. u 27 331,6 MH
py6neit Ha 2015 r. Hanuio npo6nema 6ropxeT-
HOTO IUTAHVPOBAHMS PacxofoB degepanrbHOrO
Oof>keTa Ha pean3alnuio IeJIeBbIX IporpaMm,
OTpa)karoLasAca Ha KadecTBe u pesynprarax [OK
B 9TOJ 00/1aCTIL.

[TpakTuka 610[>)KeTHOTO IVIAHUPOBAHMUS II0-
Ka3bIBaeT, YTO 3a[J0/DKEHHOCTD IO (PMHAHCOBO-
My 00ecCIle4eHNIO IPOrPaMM B TeKyIleM (prHaH-
COBOM Tojly He KOMIIEHCUPYETCA YBETNYEHNEM
($MHAHCHUPOBAHNUA B OYEPETHOM TOY, IOITOMY
ITAHOBBIE 3HAYEHMA pe3y/IbTaTa He JOCTUTAIOTCA.
BcraeT Bompoc 0 TOM, KTO AIB/IAETCSA HapyIINTe-
7eM OIOfKEeTHOJ AMCIUITIVIHBI PV HEBBIIIOTHE-
HUM 1e/IEBBIX MTOKa3aTe/Iel: 3aKOHOJATeN NN
VICTIOJTHUTE/IY IIPOTPaMM.

Jpyrum ¢pakTOpoM, OKa3bIBAIOLINM BINA-
Hue Ha 3¢ppexkTuBHOCTD BHyTpeHHero DK 3a
pacxofaMu OI0[pKeTa Ha peannsaluio LeIeBbIX
IpOoTrpaMM, SAB/IAETCS Hammune (OTCyTCTBHe) 3a-
WHTEPECOBAHHOCTH OPraHOB rOCY/IapCTBEHHO
B/IACTY B TIOBBIIIEHNN 3(PPEKTUBHOCTI PACXO[OB
Ha Ile/IeBble IIPOTrPaMMBbI ¥ B Harbosiee IOJTHOM 1
CBOEBPEMEHHOM JIOCTVDKEHNY 3aIl/ITaHMPOBAHHbIX
pesynbTaToB. Ha cOBpeMeHHOM aTare pesynbra-
Thl KOHTPOJIbHBIX MEPONPUATUI ITOKA3bIBAIOT,
9TO 3a4aCTYIO TOCYAAPCTBEHHbIE 3aKa3YMKN (TO-
CyBapCTBEHHBIE 3aKa3UMKIU — KOOPAMHATOPBHI)
@IIII, oTBETCTBEHHDIE UCIIOMHUTENN TOCYHapC-
TBEHHBIX IIPOIPaMM He 00eCIIeYBalOT JO/DKHBII
BHYTPEHHMII KOHTPOJIb 3a IIOJTHOTO I CBOEBpe-
MEHHOCTBIO (PYIHAHCOBOTO 0OeCIieyeH s 1ie/IeBbIX
IPOTpaMM, Lie/IeBbIM U 3¢ (HEKTUBHBIM UCIIONIb30-
BaHMEM CPefICTB (eiepaqbHOrOo OI0IKeTa, a TaK-
Ke 3a IMPOBEJIeHNEM KOHKYPCOB II0 pa3MELIeHNIO
3aKa30B Ha IIOCTaBK! TOBAPOB, BBIIIOJIHEHNIE Pa-
00T 1 OKa3aHMe YCIYT A/ TOCYAapCTBEHHBIX U
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MYHUIMIIATbHBIX HYX]. [lo/maraem, 4To, ecnu 1ie-
jileBasi IMporpaMma BK/Io4Yasna Obl B ce0s1 IOHSTIE
He TOJIBKO PacXOfIOB Ha €€ pean3aliio, HO U 0-
XOfIOB, IPMHOCUMBIX IIO Pe€3y/IbTaTaM €€ BBIIOJ-
HEHM, B TOM YMCJIE C BO3MOXXHOCTDIO MX VMCIIOTIb-
30BaHNA Ha LIeJIM B PaMKax TOM K€ IIPOrPaMMBbl,
3TO OBI CO3[JaBa/IO CTUMYIIBI I/Is1 KAYeCTBEHHOTO
BHYTpPeHHero (pMHaHCOBOTO KOHTPOJIA 32 PacXo-
JlaMJ Ha pean3anyio 1[e/IeBbIX IPOrpaMM.

IToMnMoO 3aMHTEPECOBAHHOCTY OPTaHOB I'O-
CYHBapCTBEHHOM BJIACTYU B IOBBIMIEHUN 3 dex-
TUBHOCTY PAacXofj0B OI0fKeTa Ha pean3alnio
Ie/IeBBIX IPOTPaMM ellje OFHNM (PAKTOPOM, B/IN-
AIIMM Ha KadecTBO BHyTpeHHero 'K sa mpo-
TPaMMHBIMHU PacXO/laMU, SIBIAETCA MOJOTYIET-
HOCTD Cy0'beKTa BHYTpPeHHero (pMHaHCOBOTO
KOHTpon:A opranaM BHemHero I'®K. Ona nosso-
JISIET, BO-TIEPBBIX, CTMY/IMPOBATh VICIIOTHATE/IEN
Y TOCYJJapCTBEHHBIX 3aKa34MKOB IIPOrpaMM K I10-
BBIIIEHNIO Ka4eCTBa BHYTPEHHETO KOHTPOJIA, ITOC-
KOJIbKY HENIPE/ICTaB/IEHNE IMY OTYETHOCTY B HaJl-
nexxatent popme 1 HafIeXale CPOKI OpraHaM
BHenrHero I'OK Brreyer npuMeHeHne Mep OPUAK-
YeCKOJ OTBETCTBEHHOCTH, BO-BTOPBIX, aKTUBU-
supyet oprannl BHenrHero I'OK Ha copelicTBre B
peLIeHN Y JIeVICTBUTE/IBHO BaXKHBIX IIP06/IeM B 00-
nacty pUHAHCOBOTO OOecIeueH s 1ie/IeBbIX MIPO-
rpaMM (IIOCPeACTBOM PEKOMEHALINI).

OpHOJI 13 OCHOBHBIX IIPO6JIEM, CHYDKAIOLIX
pesynbratuBHOCTh DK 3a pacxogamu Ha pea-
NM3aLMIO LIeJIEBBIX IPOTPaMM, ABIAETCA TAKXe
OTCYTCTBIIE aJIeKBaTHBIX MepP OTBETCTBEHHOCTH
JUIS HapyLInTesnell OI0>Ke THOTO 3aKOHOIATe b -
TBa B 00/1acTV PMHAHCUPOBAHMS Y BBITOTTHEHIS
IIPOrPaMMHBIX MEPOIPUATHIL.

3aKOHOZATENbHO He MPOMNJCAaHAa OTBETCTBEH-
HOCTb 32 CPBIB COUHAHCUPOBAHNA MEPOIPIA-
TUII 1leIeBBIX IIPOTPAMM U3 OIOfKETOB CyObeK-
toB Poccmiickoit Qemeparum u BHEOOKETHBIX
UCTOYHUKOB. Tak, HECMOTpA Ha TO, YTO B Hac-
nopTax ¢efepanbHBIX IjeJIeBbIX IPOTPaMM B pas-
fenax GpUHAHCOBOTO O0ecIeyeHNs IpefyCcMaTpu-
BAeTCs IIpYBJIeYeHIe CPENCTB 13 BHEOIO/PKETHBIX
VICTOYHUKOB /11 PMHAHCUPOBAHNA IIPOTPaMM,
Ha IIPaKTHUKe, KaK IPaBUJ/IO, IIJIAaHOBBIE Mapa-
MeTphl COPMHAHCUPOBAHNS He BBIIOTHAITCS,
peanbHasA OTBETCTBEHHOCTDb KaK TOCYJapCTBEH-
HBIX 3aKa34YMKOB, TaK ¥ YaCTHBIX MHBECTOPOB
3a 3TO HapyuieHue oTcyTcTByeT. B Poccum sTa
npo6eMa SAB/IsETCS OFHON U3 IIABHBIX IIPUYMH

«HEVCIIOMTHVMOCT» OOTIBIINHCTBA peann3yeMbIX
GbenepanpHBIX Le/IEBBIX IporpaMm. B pesynbrare
Hanbosiee HaJleKHBIM NCTOYHMKOM MX pUHAHCHK-
pOBaHuA sABJsIETCs efiepaIbHBbII OI0IKeT, KOTO-
PBIiT B OT/INYNE OT YYaCTHUKOB COMHAHCHPOBa-
HVISI BBITIOTIHSIET CBOM 00513aTeNbCTBA B IIOTHOM
o0ObeMe U B OTHE/NbHBIX CIy4asx 6epet Ha cebs
BOCIIO/IHEHIE HeJOCTAIOLE! JO/IN 3aTpaT.
Ipyras nmpo6neMa cBsizaHa C TeM, 4TO afi-
MUHMCTPATUBHASI OTBETCTBEHHOCTD 3a4aCTYI0
pasMbITa ME&X/Y HECKOMbKIUMI (efiepanbHbIMI
OpraHaMy VCIOTHUTENbHOI BIaCTH, YIaCTBYIO-
LM B peann3aliuy [je7ieBoi MPOrpaMmbl. ITO
OCTIOKHsIET NIPUMEHEHe Mep IIPUHYXXIEHNUs B
C/lydae Helle/lIeBOTO MCIIOIb30BAHMS MM XUIIie-
HST OIOf[KETHBIX CPEICTB, CHIDKAET 3aMHTepe-
COBAHHOCTB TOCYHAPCTBEHHbIX 3aKa34MKOB B OII-
penenennu 060CHOBAHHBIX [TAPAMETPOB OLIEHKM
XO/ja ¥ UTOTOB peann3anuyl mIporpamm, ZOCTH-
JKEHUY 3aIUTaHNPOBAHHBIX PE3y/IbTATOB, A TaK-
e ymeHblI1aeT 3 HeKTUBHOCTD MCIIONb30BAHNS
OI0I>KETHBIX 1 BHEOIO/KETHBIX CPENCTB, 3a CYET
KOTOPBIX peannsyoTcs mporpammsl. HysxHo yc-
TAHOBUTBH [IEPCOHATBHYIO OTBETCTBEHHOCTD /IS
JIO/DKHOCTHBIX JINLY, JOMYCTUBIINX HAPYIIEHISL.

Pazsumue 6100xemHbIX 0MHOWeHUU Noc-
MOSIHHO onepexaem co30aHue coomaemc-
meyroujeli HopMamueHo-npagosoul 6asel

8 061aCcMU 0MBEeMCcmMaeHHOCMU.

ITomuMoO 3TOTO, IPOO/IEMOII SIB/IAETCS TO, YTO
IpyB/IeYeHNe HapyLuTe/el K OpUANIecKoil OT-
BETCTBEHHOCT! He MOXXKeT KOMIEHCHPOBaTh He-
1eseBble 1 Hed(P(PeKTUBHbBIE PacXOfbl, TAK KaK
pasMepsl ITpadoB HECOM3MEPUMO MEHbIIIE pa3-
Mepa CPeJCTB, MCIO/Ib3yeMbIX He IO 11e/IEBOMY
HasHa4yeHuIo i HeapdektuBHO. Heobxommmo
TaK)Ke IPefycCMOTPeTb Mepbl OTBETCTBEHHOC-
T 32 HEYCTPaHeHNe BbIABIEHHBIX B XOJ€ KOH-
TPOJIbHBIX MEPONPUATUI HAPYLIEHUIT U Heflo-
CTaTKOB.

Beupny ycunennsa ponu BHyTpenHero 'OK 3a
IIpOrpaMMHBIMM pacxofiamu Oroxera, He00Xo-
IVIMOCTY €T0 OCYIIECTB/IEHNA Ha IOCTOAHHO
OCHOBE CTOUT 3a/laya MOBbINIEHU YPOBH KBa-
MMUKADNA U IePeNoATOTOBKM COTPY/IHIKOB
COOTBETCTBYIOLIMX OPIaHOB KOHTPOJIA.
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Takum o6pasom, momaraem, 4TO B COBpEMEH-
HBIX YC/IOBUSAX B I[e/IAX MOBbIMeHUs 9 dek-
TUBHOCTY TOCYAAPCTBEHHOTO GUMHAHCOBOTO
KOHTPOJIS 32 pacxofaMu OI0[pKeTa Ha peasn-
3aIMIO LIeIEBBIX IPOTPAMM, OCYIECTB/IAEMOTO
OpraHaMy BHEIIHETO KOHTPOJISl, OCHOBHBIMMI
HAIPaB/IEeHUSAMY COBEPUIEHCTBOBAHNA SBIISIOT-
cA aganTaunus 3akoHopaTtenbcTBa o DK k oco-
OEHHOCTSM TOCYAapCTBEHHOTO (PMHAHCOBOTO
KOHTPOJIA 32 pacxojaMiu IIPOTPAMMHOTO OI0fI-
JKeTa, peleHne mpobIeMbl OTBETCTBEHHOCTH 3a
HEJCIIO/IHEHE TIPEACTABICHNUI U NIPEeANCAHNI
II0 pe3y/nbTaTaM KOHTPOTbHBIX MEPOIPUATHIL,
yCTaHOBJIEHE ePCOHAIbHON OTBETCTBEHHOC-
TU IJIs JOIDKHOCTHBIX JINL, JONYCTUBIINX Ha-
pylIeHus, pa3paboTKa eqHOTO METOAYECKOTO
obecriedeHus Jis1 OPTaHOB FOCYAAPCTBEHHOTO
($UHAHCOBOTO KOHTPOJIs, YYUTHIBAIOIIETO OCO-
OEHHOCTU MPOrPaMMHOTO OIOf[’KeTa, a TaKXKe
peleHne mpo6meM, KOCBEHHO BAUSIOMINX Ha
addexTuBHOCTD BHemHero DK 3a pacxomamn
Ha peann3anuio [e/ieBbIX IPOrpaMM, B TOM UHC-
e Ipo6JIeMbl KadyecTBa NPopabOTKY Macnopra

1[e/IeBBIX IPOTPAaMM U IIJITAaHMPOBAHMA LIeIeBbIX
IIOKa3aTesiell pe3yibTara.

HeobxonnMo Take yCUIUTh BHYTPEHHUI
(MHAHCOBBIT KOHTPOJIb 33 IIPOTPAMMHBIMM pac-
XOflaMM, B YaCTHOCTU 00eCHeYNTh HelpepbIB-
HOCTb nponecca BHyTpeHHero I'OK 3a pacxogamm
OIoI>KeTa Ha peai3aliio MPOrpaMMHbIX MepOII-
pUATKIL, OPraHM30BATDb MCIO/Ib30BAHNE PUCK-
OPUEHTMPOBAHHON MOJIe/N IVIAHNMPOBAHNUA BHYT-
penHero I'OK, nepeHecT ak1[eHT B JeATEIbHOCTI
OpraHOB BHYTPEHHETO TOCYAAPCTBEHHOTO (DIHAH-
COBOTO KOHTPOJISl Ha IpeABapUTE/IbHBIN KOHT-
POJIb pacXoyiOB OIOJKeTa Ha IieJ/IeBble IPOrPaMMBl,
BHEJI[PUTb CUCTEMY KOJIMYEeCTBEHHOI OLIeHKM) Ka-
gyecTBa BHyTpeHHero DK, a Taxxe ¢ 1menbio 1mo-
BbIIIeHNs 3¢ extuBHOCTY BHYTpeHHero [ OK 3a
IPOrpaMMHBIMI pacXofiaMy pa3paboTarh 1 3aKo-
HOJIaTe/IbHO YTBEPAUTDb CUCTEMY OTBETCTBEHHOC-
TV 32 HapyIIeHNs B 00/1acTy GUHAHCUPOBAHMUS
U peajin3alyy Lie/eBbIX IPOrpaMM, B TOM YKCIIe
OIIpeieNTUTb Mepbl OTBETCTBEHHOCTH 3a Ka4eCTBO
IUTaHMPOBaHMs (PMHAHCOBOTO OOeCIIeueH s 1 Iie-
JIEBBIX ITOKAa3aTeTIel IIPOTPaMM.
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MEXAOYHAPOOHOE COTPYAHUYECTBO
13 aBrycrta 2013 r. B8 ®MHAHCOBOM YHMBEPCUTETE COCTOANACH BCTPeYa C
npeacrasuTeneM JKOHOMMYECKOro yHMBepcuTteTa Bo Bpounase (r. Bpounas, MonbLua)
npodeccopom [xoaHHon Kousap (Joanna Koczar), PhD. Ocoboe BHMMaHUWe B xoae
neperoBopoB 6bl10 yaeneHo BONPOCaM HayYHOro COTPYAHMYECTBA U KOHKPETHbIM
BO3MOXXHOCTSIM MO OpPraHM3aLmMm COBMECTHbIX HAy4YHbIX MPOEKTOB. 1o pe3ynbratam
NeperoBopoOB CTOPOHbI BbIPa3uiv B3aUMHbIN MHTEPEC K MPOAOIKEHUIO KOHCYNbTaLuUM
M BbIXOA4Y Ha NOAMMCAHWE MEMOPAHAYMa O B3aMMOMOHUMAHUMU.
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KOPMOPATUBHASA NAMATb KAK AKTYAJIbHbIN
YNPABNEHYECKUN PECYPC MPOMDILWJIEHHOTO
NMPEANPUATUA

PAXXEBA AHACTACUS AJIEKCAHAPOBHA

acnupaHm kagedops! «IKOHOMUKA» MBAHOBCKO20 20Cy0apCMeeHH020
nosumexHUYecko20 yHugepcumema, MieaHoso, Poccus

E-mail: RazhevaAnastasia@list.ru

AHHOTALIUA

B ycnoBuax ycuneHus rnobanbHOM KOHKYPEHLMM U MCYEPNAHMS OCHOBHbIX 3KCMOPTHO-CbIPbEBbIX UC-
TOYHWMKOB MPOMbILNEHHbIE NPEAnpUATUS BbIHYXXAEHbI MCKATb HOBble MyTM COBEPLUEHCTBOBAHWS CBOEN
nesTenbHOCTH, KoTopble 6bl cnocobcTtBoBanu 6onee 3pheKTMBHOMY MCMONb30BAHMIO MMELLMXCS (DAKTO-
pOB NpPOM3BOACTBA. B KauecTBe BO3MOXHOIO peLIEHNS MCCNef0BaTENM OTMEYAOT akTMBHOE BOBJIEYEHUE
3HAHUM — MHPOPMALMOHHO-MHTENNEKTYANIbHOMO pecypca NpeanpuaTma — B ero X038nCTBEHHYO AesaTeNb-
HOCTb. B CBS13M C 3TMM BO3pacTaeT akTyaslbHOCTb BOMPOCOB, CBA3aHHbIX C ero GOpMMPOBAHUEM, pa3BUTUEM
M UCMNOJIb30BAHUEM.

B cTaTbe packpbIiBaeTCS MOHATME KOPNOPATUBHOM NAMATM NPOMBILLIEHHOIO NPeanpusT1a Kak ero gop-
ManM30BaHHOIO MHPOPMALMOHHO-MHTENIEKTYaIbHOIO pecypca ynpasneHus. Ha ocHoBe CxeMbl LeneHan-
paBNEHHOM CUCTEMbI MpeacTaB/ieHa MOAENb KOPNOpaTMBHOM NaMaTu. B pamkax gaHHOM Moaenu onpe-
OeneHbl LLenn MCnosb30BaHMs KOPNopaTMBHOM NaMsaTH Ha Npeanpusatuun, ee GyHKLMK, MHGOPMaLMOHHAs
CTPYKTYpa, GOpMbI BOMAOLWEHUS, UCTOYHUKM MOMOAHEHUS, NPOAYKT M 3 dEKT, KOTOPbIA OHA OKA3blBAET Ha
XO3AMCTBEHHYIO AEATENbHOCTb Npeanpuatus. [penctaBneHbl KOHLENTyanbHasg MoAenb MexaHn3Ma obec-
NneyeHusl KM3HEeCNoCcoOHOCTM KOpNOPaTUBHOM NaMaTh M BNoK-CxeMa anroput™Ma ero paboTbl. YTOUHEHbI
yrpaBieHYeCcKne OTHOLWEHMUS COTPYAHMKOB, YYaCTBYIOWMX B 06ecneyeHmnm XnM3HecnocobHOCTH Kopnopa-
TUBHOM NaMSATK.

Pe3ynbTaThl MCcCnenoBaHMsl MOTYT ObiTb MCMOMb30BAHbI MPOMBbILLEHHBIMWU NPEANPUATUSIMIN B KaYecTBe
MHCTpYMeHTa GOpMUPOBAHMS MEXaHM3Ma MX YCTOMYMBOrO pa3BUTMA 3a CYET BOB/IEYEHUS B XO3SMCTBEH-
HYI0 AeSTeNbHOCTb TAKOro YNpaBAeHYEeCKOro pecypca, Kak KopnopaTtMBHaa NnamaTb.

KnioueBble cnoBa: KoprnopaTMBHasi NaMsTh; NMPOMbILLIEHHbIE NPEANPUSATUS; KOHKYPEHTOCMOCOOHOCTb; Y-
paBNEHYECKME PECYPCbI.

CORPORATE MEMORY AS ASIGNIFICANT
MANAGEMENT RESOURCE FOR INDUSTRIAL
ENTERPRISE

ANASTASIA RAZHEVA
postgraduate student of the Chair «Economics», Ivanovo State Polytechnic University, lvanovo, Russia
E-mail: RazhevaAnastasia@list.ru

ABSTRACT
In the face of increasing global competition and the exhaustion of the major export commodities,
industrial enterprises have to look for new ways to improve their performance, in particular for those
that would help use available factors of production more efficiently. Researchers suggest one of possible
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solutions: the active involvement of knowledge i.e.information and intellectual resource in the economic
activities. In this regard the issues connected with formation, development and use of this resource are
becoming extremely important.

The paper identifies the concept of corporate memory of industrial enterprise as its formalized
information and intellectual management resource. The model of corporate memory is presented on
the basis of the scheme of purposeful system. The given model defines the intended use of corporate
memory at the enterprise, its functions, information structure, forms of implementation, sources of
updating, the obtained product as well as the effect it has on the economic activities of the enterprise.
The paper describes the conceptual model mechanism to ensure the viability of corporate memory and
shows the flowchart of its operation. The author also specifies administrative relations between the

employees involved in ensuring the viability of the corporate memory.
Research results may be used in industry as a tool for creating the mechanism to achieve sustainable
development through integrating into the management system such a resource as corporate memory.

Keywords: corporate memory; industrial enterprises; competitiveness; management resources.

JTaBHOJI 3afjaueil TI00O0r0 MPOMBILIIIEHHO-

O NMPeIpUATAS AB/IAETCA MOBBILIEHNE €TO

9KOHOMMYECKOI 3 (HEeKTUBHOCTI U KOHKY-
penTocriocobHocT. Cpenia, B KOTOpPOit paboTatoT
COBpeMeHHbIe IPeITIPUATIS, 3a IOCIeTHIE 1BA Jle-
CATUIETHA U3MEHN/IACh HACTOJIbKO, YTO OHU YXKe
He B COCTOSIHUY aIallTPOBATbCA K Hell, He pa3BU-
BasCh B HOBBIX YCTIOBMAX. YCU/IeHME I7106aIbHOM
KOHKYPEHLIMI U MCYepIlaHyie OCHOBHBIX 9KCIIOPT-
HO-CBIPbeBBIX NCTOYHNKOB BBIHY)K/JAIOT IIPeIIPI-
ATUA UCKaTb HOBbIE Ty TU COBEPIIEHCTBOBAHNA
CBOEII IesITe/IbHOCTY, KOTOPbIe ObI CIOCOOCTBOBA-
mm 607ee 3¢ HeKTUBHOMY UCIOTB30BAHNIO NMEI0-
myxcs GaKTOpOB IPOU3BOICTBA.

CrenmanucTsl B cepe yIpasaeHus IpefIpiu-
satusmu [1, 2, 3, 4 u gp.] B kauecTBe Hambosee
B)XHOTO (paKTOpa SKOHOMIIECKOTO Pa3BUTI IO
CPaBHEHMIO C TPAAMIVOHHBIMY (PAKTOpaMu KOH-
KYPEHTOCIIOCOOHOCTI — TPY/IOM U KAIlUTAJIOM —
Ha3pIBAOT 3HaHMA. [1o MEHeHMIO A. M. Muxaiinosa
[3, c. 50], «3HaHMA CTAHOBATCS CAMOCTOATENBHBIM
IATHIM (PaKTOPOM IOTOMY, YTO Oe3 MHTEIIEKTY-
aJIbHOI JieATeJIbHOCTY COBPEMEHHBII Ipoliecc
IPOM3BOACTBA CTAHOBUTCSA HEBO3MOXXHBIM. Ko-
PEHHOII IEPeBOPOT BO B3aNMOfEICTBIN (PaKTOPOB
IIPOM3BOJCTBA CBA3aH C TEM, UTO AEATEbHOCTD 10
VICTIO/NIb30BAHNIO U IPMMEHEHUIO 3HAHUI CTaHO-
BUTCS OIpefieiAmolell B Ipolecce IpOU3BOJC-
TBa. B pesynbTare NpMHININAIBHO U3MEHAIOTCSA
TEXHOJIOTMYEeCKe CBA3YU U B3aMMOCBA3Y MEXTY
(dakTOpaMu MpoON3BOACTBA, TPAHCHOPMUPYeETCA
IpOLIecC X B3aMMOJENICTBIA, TO €CTh MEeHAeTCs
TEXHOJIOTMYECKII CIIOCO6 IPON3BOACTBAY.

3HaHMA KaK pe3ynbTaT UHTENNEeKTYaabHO-
rO TPyZia COTPYAHUKOB ABIAIOTCA UCTOYHUKOM
MHPOPMAIMOHHO-MHTE//IEKTYaTbHOTO pecypca
npegnpuaTuA [5]. C1oxxHOCTb GOPMUPOBAHNA
JIAaHHOTO Pecypca, ero HelpephIBHOE COBEPIIEeHC-
TBOBaHIIE U MCIIONIb30BaHMe 00YC/IOBINBAIOT He-
006XOIIMOCTD TEOPETUIECKOTO 0OOCHOBAHNA U
IPAaKTMYECKOTO pelleHys Ipo6aeMbl yIpaBiie-
HIA VM.

B xauecTBe OpMBI BON/IOIIEHNA, CYIIECTBO-
BaHMA MHPOPMAIVIOHHO-MHTEIEKTyaTbHOTO
pecypca Mbl IIpefi/laraeM paccMaTpyUBaTh KOPIIO-
paTuBHYIO MaMATh. KopropaTnBHas mamMaATh Kak
pe3ynbTaT KO/IEKTUBHO MHTE/IIEKTYaIbHOI Jie-
ATEIbHOCTU COTPYJHMKOB aKKyMY/IMPYeT Tepe-
JI0BOJI TIPOM3BOJICTBEHHDII OIBIT IPEATPUATHA.
OcosnanHOe GpopMMpOBaHIE U UCIONTb30BAHNE
KOPIIOPATMBHOII IIAMATY CIIOCOOCTBYeT popMM-
POBAHNUIO MeXaHM3Ma YCTONYMBOTO Pa3BUTHA
HpeANpUATHUA U, KaK CTIefICTBIIE, TIOBBILIEHNIO (-
(eKTMBHOCTY €TO X031 ICTBEHHOI [IeATeTbHOCTI.

[ToTrpe6HOCTD B MHPOPMALIUY IIPEX/ie BCETO
XapaKTepHa /I CICTeMBI YIIPaB/IeHN, IOCKOIbKY
€10 OPraHN3YIOTCA BCe MaTepyaIbHO-BEIeCTBEH-
Hble IIPOLecchl peanpuArua. Takum obpasom,
KOpIOpaTMBHAA NMaMATh Hanbojee BaXKHa MpK
paspaboTke ynpasieHYecKux peurenuir. Kpome
TOTO, OTHeCEeHMe NH(OPMAIIMOHHOTO U MHTEJ-
JIeKTYa/IbHOTO PeCYPCOB K pecypcaM yIIpaB/IeHnsa
IpeANpHUATIEM TTI03BO/IAET PACCMAaTPUBATD KOP-
MOPATUBHYIO MAMATb TAK)Ke B KadeCTBe YIpaB-
JIeHYeCKOoro pecypca. [l fokasarenbcTBa mpa-
BOMEPHOCTH JJAHHOTO YTBEP)K/IEHNA MTPefiCTaBUM
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Puc. 1. UnTepnpeTaums KopnopaTMBHOM NAMATH KaK LeNeHANPaBNEHHONH CUCTEMDI
Uctounnk: coctaenero asTopom. Mpumeuanms: C (Brewnag cpeaa) - npeanpustue; U (NOTpeGHOCTH BHEwWHEN Cpefbl) - He0OX0AMMOCTb B
MOBbILEHUM SPHEKTUBHOCTU AEATENbHOCTU W YKPENIEHNMA KOHKYPEHTHOM no3uumm npeanpuavs; W_(npobnembl BHeWHew cpeabl) - Heobxoam-
MOCTb (HOPMMPOBAHMS NPEACTABNEHMIA O BO3MOXHOCTAX MPOU3BOAMUMON NPOAYKLIMM, YIOBNETBOPAIOLLMX IKCK/HO3MBHbIE NOTPeBHOCTM noTpebuTe-
neit; S (cuctema) - KopniopaTvBHas MamATb Kak hopMa BOMOLEHMA MHHOPMALMOHHO-MHTENNEKTYA/IbHOTO PeCcypea; Z, (b CUCTEMbI) — CORENC-
TBIE BO3MOKHOCTY pa3paboTku SOHEKTUBHbIX yNPaBNIEHYECKHX PeweHnit; F_ (dyHKLMS CucTeMbl) - NPeAOCTaBNeHNe COTPYAHWKAM NpeanpuaTUa
MONIHOM 1 aKTyasnbHOM MHhOPMALMMA ANA MPUHATUS PELIEHMA; G_ (31EMEHTbI CUCTEMBI) - HOPMbI BOMIOLLEHMA KOPMIOPaTUBHON NamaTy; R (pecyp-
Cbl cucTeMbl: R - M3 BHeLWHel cpefibl, AR - 13 CUCTEMbI) ~ UCTOYHMKM NONOHEHMS KOPTIOPATUBHO NamsTy; P_ (POAYKT CUCTEMbI) — MHOXECTBO
COrN1acoBaHHbIX yrpaBaeHYeCkuX peweHuit; E. (3dexT cuctembl) - SGhEKT, yCUNMBAIOWMIA KOHKYPEHTHYHO NO3MLMIO NPeANpUaTHS.

KOPIOPAaTUBHYIO IAMATbH B BU/Jie Ije/IeHaIIpaB/IeH-
HOJI CUCTeMBI (cm. puc. 1).

Ha puc. 1 xopriopatuBHas MaMATb IIpefCTaBIIA-
eTCs HaMI B BUJe CUCTeMEI (S), a mpegupusaTye — B
Bupe BHemHel cpensl (C). Kak Mbl yxxe oTMeda-
nu panee, norpe6HocTh (U ) COBpEMEHHBIX TIPO-
MBIIIJIEHHBIX IPEAIPUATUN 3aK/TI0YaeTCA B I10-
BbIIIEHNY 9P (PEKTUBHOCTI UX AEeATETbHOCTU U
YKpeIUIeH!y KOHKYpeHTHOM nosunym. OHa BbIpa-
xaercs B addexTrBHOM perennn npobmem (W),
cToAlMX nepep nmpegupuaTreM. Lenbio cicrembr
(Z,) xopropaTUBHOII MAMATY AB/AETCA MOBbILIE-
Hle 9P PeKTUBHOCTY pabOThI COTPYSHIKOB U Ca-
MOTO IIpefupuATHA B 1e/ioM. Llensb ¢pyHKIMoHmpo-
BaHIA KOPIIOPATUBHOI ITaMATY IIPEATIONIaraeTcst
paccMaTpuBaTh Ha IBYX YPOBHAIX:

o MAKMuU4ecKkom — KakK pelrieHye KOHKpeTHOI
Ipo0OJIeMbI YIIPaB/IeHN MIPeRIpUATIeM (ITO
CIOCOOCTBYeT MOBbILIEHNIO 9 (EKTUBHOCTI
pabOThI IpeAIpUATIS, POCTY €r0 IPON3BO-
JATeIbBHOCTH IIyTeM YBelTNYeHNs ObICTPO-
IeVICTBYISA VIV CHYDKEHNSA 3aTpaT);

o cmpamezuyeckom — KaK HapaliyBaHUe MH-
TEJ/UIEKTYa/IbHOTO KallMTasIa 1 IIOBBILIEHIEe
MHTE/JIEKTYa/IbHOTO MOTEHIIVasIa IPefIIpu-
ATNA (4TO CONEVICTBYET BBIIBVDKEHNIO IHHO-
BaIVIT, CO3/JaHMIO HOBBIX IIPOAYKTOB U YCIIYT,
YKPpeI/IeHNI0 KOHKYPEHTHOI O3V TIpef-
IPUATHSA).

®yukuusa kopnoparusnoit mamatu (F)
3aK/II0YaeTCS B CBOEBPEMEHHOM IIpefloCTaB-
JIEHUM COTPYAHMKAM IOTHON U aKTyaJbHON

nHpOpMAIUM 11T HPUHATUS PELIeHUIT TI0 BO3-
HUKAIOIIUM B XOJI€ XO35ICTBEHHOM JIesITETbHOCTU
npobnemam. [I1 3TOro KoproparuBHas NaMsAITh
IOJDKHA 00JIafiaTh ONpefie/IeHHOI CTPYKTYPOIL.
Ba)kHO OTMeTUTD, YTO HAC IIPEXK/ie BCETO MHTEepe-
CyeT cofiepKaTeNbHasA CTOPOHA CTPYKTYpUpOBa-
HUsA MHOPMAIVY, HAXOAAIEVICS B KOPIIOPATUB-
HOJI TaMATU. ACIEKTHI IPeJCTaBIeHNA 3HAHUI
B BUJIe Mofienieit (ceMaHTI4ecKoil, GpeiiMOoBOIt,
JIOTMYeCKOI1, TPOAYKIIVIOHHOT, OHTOJIOTIeCKOI1)
HOAPOOHO OCBelleHbl B TPYAAX 10 pa3paboTke
CHCTEM MICKYCCTBEHHOI'O MHTEJUIEKTA Y OT/INYAIOT-
CsI «MEXaHUCTUYHOCTBIO» CBOETO ITOIXOa.

BornpocoM cTpyKTypupoBaHNsA KOPIOPATHB-
HOVI IMMaMsTU 3aHUMAaNUCh TaKye UCCIef0BaTeNN,
Kak [bx. Yanbm u [Ix. Yarcos [6], M. [Toptep [7],
H. llImak [8], b. 3. Munbuep [9]. OgHako npen-
JlaraeMble IMU CTPYKTYPbI 00/1aJjaloT CYIecT-
BEHHBIM HEJOCTAaTKOM: B IIPAKTUYECKOI JeATENb-
HOCTU NPEANPUATHUA TaKMe CTPYKTYPBI CJI0>KHO
3apUKCUPOBATh U IPOAHAIUZUPOBATH. ABTOPBI
He PacKPbIBAIOT CIIOCOOOB OLIEHKI TIPefITaraeMbIX
CTPYKTYp. BMecTe ¢ TeM ma pa3paboTku mpax-
TUKO-OPUEHTVPOBAHHbIX PelIeHNII OY€Hb BAKHO
IIPOBOJUTH CpaBHeHME (PAKTUIECKOTO COCTOSHYS
KOPIIOPAaTMBHOI ITaMATH, OLIeHKY ee 9P eKTuB-
HOCTH.

3a OCHOBY CTPYKTYPbI KOPIIOPaTVBHOM IIAMATH
HaMU B3ATa JEKOMITOSULINA LIeJIeN, PeaTn3yIoIMX
MICCHIO TIPOMBIIIIJIEHHOTO MIpefnpuaTA. Takoii
HMOJXOX K CTPYKTypuU3anuu MHGOPMaLVOHHO-
IO IPOCTPAHCTBA NPEIPUATAA COIIACYETCA C
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uaesMM TaKUX UcciefoBaTenell, Kak 3. B. bparu-
Ha, B. H. Epmos u A. I1. ViBanos [10]. Hamu 6p11a
paspaboTaHa 00001eHHas CTPYKTYpa Liefieil po-
MBIIIUIEHHOTO IIPEAIIPYATHA, TIepBble TPY YPOBHS
JIEKOMITO3UIINY KOTOPOJI IIPECTAB/IEHBI HIDKE.

Muccusa (Z,,,) - popmuposanne npeacTasie-
HIIT O BO3MO>XKHOCTSIX IIPOV3BOVIMOIT ITPORLYKIINA,
YZIOB/IETBOPSIIOIINX 9KCK/TIO3VIBHBIE IIOTPEOHOCTH
HOTpeOuTeNeNt:

Z,,,~ TPOIBVKEeHME TIPOAYKIMM Ha PBIHKM Pas3-
JINYHBIX YPOBHe;

Z,,,— BbIXO]I Ha Lie/IeBble PhIHKI;

Z,,,— CTabu/IbHOE MOTIOKEHME Ha PhIHKE;

Z,,,~ YCUIeHMe BIMSAHNSA Ha IeleBble PhIHKI;
Z,,,— opranusarms s eKTMBHOTO MPOU3BOJICTBA
IPORYKIIML:

Z,,,— pa3paboTKa MHHOBAIIVIOHHO TIPOIYKIM;

Z,,,— OpraHM3alus CTabUIbHOTO IPOU3BOJICTBA;

Z,,,— TIOBbIIIIeHMe HayYHO-TEXHINYECKOTO YPOB-

HS1 IPOV3BOJICTBA;

Z,,,— TOBbILIEH)E OPTAaHN3ALMOHHOTO YPOBHS

POV3BO/CTBA;

Z,,,— COXpaHeHNe 1 PasBUTHE Ka[pOBOTO MOTEH-
1[aa;

Z,, — COXpaHeHye KaJpoBOTo COCTaBa;

Z,,,— TIOBbIlIEH}Ie YPOBHSA TPYAOBOTO IOTEH-

LMana;

Z,,,— TIOBbIILIeHMe IPUB/IEKATETbHOCTY TPY/a;
Z,,,~ BbITIONHEHME PUHAHCOBBIX 00A3aTeNbCTB:

Z,,,— OCYIIeCTB/IEHME CBOEBPEMEHHDBIX 1 TI0/-

HBIX PacuyeTOB 3a MCIOIb30BAHHBIE B IPOU3-

BOJICTBE PeCypchl;

Z,,,— obecrieyenyte CBOeBPEMEHHDIX 1 TTOTHBIX

pacyeToB 3a IIOCTABJICHHYIO PO YKIINIO;

Z,,,— OCYIIEeCTB/IeHIE CBOEBPEMEHHOI! BbIII/Ia-

ThI HAJIOTOB.

B cooTBeTCTBUY € JaHHOI MOJIENBIO, B CTPYK-
Type KOPIIOPAaTUBHOI MaMATY OBbUIN BbIJIe/ICHBI
crenyonie MHGOPMAIVIOHHbIE O/IOKN:

¢ 0 BHeIIIHelT cpefie pequpusaTus (10 cerMeH-

TAIUY PBIHKA, KIMEHTaM, JIe/IOBbIM MapTHe-
paM, KOHKYPeHTaM U KOHKYPEHTHOII IIPo-
IyKLUN);

¢ 0 IIPOM3BOACTBE (10 KOMIIJIEKCY BOIIPOCOB,

CBSI3aHHBIX C IIPOM3BOACTBOM IPOAYKIINM,
TeXHIYECKOIl peraMeHTaliueit, ceprudunka-
1ueil ¥ MeTPOJIOTUYECKUM obecriedeHreM
IPOU3BO/CTBA; Pa3BUTUN IPOU3BOJ[CTBEH-
HOJI MHQPACTPYKTYPBhl; HAYIHO-TEXHIYEC-
KOM, TaTeHTHO-MH(OPMAI[MOHHOM ¥ HOP-

MaTVBHOM o0ecIiedeHNs; 00 MCIONIb3yeMBbIX
Ha IPEeAIPYATIN MAIIHAX 1 000PY/IOBaHNUL,
YPOBHE IIPOrPECCYBHOCTY TEXHOMOTMYECKIX
IIPOLIECCOB, OPTAHM3ALUY TPYHAA U YIIpaBIie-
HUA U JP.);

e O COTPY[AHMKAX HpefupuATHs (UX KOMIIe-
TEHTHOCTU, 9 PeKTUBHOCTY, YLOBIET-
BOPEHHOCTY, COXpaHEHUN KaipOBOTO CO-
CTaBa);

o 0 (PMHAHCOBOII AEATENTBHOCTY NPERIPUATI
(0 B3auMopacyeTax C IOCTaBIIVKaMI, TOKY-
HaTe/LsIMM, HAJIOTOBBIMM OpTaHaMI).

BeipienieHHbIe Iie/ieBble OpUEHTUPBI 67I0KOB KOp-
HOPATMBHO IAMATI OFHO3HAYHO COOTBETCTBYIOT
CTPYKTYype npobeM, BO3HUKAIOIMUX B XO35IC-
TBEHHOI! JIeATe/IbHOCTY IPOMBIIIEHHOTO IIPesi-
HpUATHA.

9¢PexTnBHOCTD NpegocTaBIeHNA nHpopMa-
LIV [T peanusalyiy KXol e CIefiyeT olie-
HJBATb I10 CTENIeHY ee HOCTVDKeHVISL. [7Ist 9TOro Mbl
IpepIaraeM MPUMEHSTDb CUCTEMY K/II0YeBBIX ITOKa-
zateneit apdexrusroctyu (KPI), paspaborannyio
B COOTBETCTBUM CO COATAaHCUPOBAHHOI CUCTEMOII
nokasarerneii P. Karrana u 1. Hoprona [11]. C6a-
JIAaHCUPOBAHHasl CYCTeMa [TOKa3aTesIell OpUEeHTH -
pOBaHa Ha HOJIEP>KKY MUCCHUM IIPOMBIIITIEHHOTO
HNPEeIPUATUA U TAKKe COTEP>KUT 4 OCHOBHBIX
omoka [11, c.13]:

o B3aMMOOTHOLIEHNS C KITMEHTaMII;

o OpraHmsanys BHYTPEHHUX OM3Hec-Ipolec-

COB;

o 00y4eHe U KapbepHBII POCT COTPYIHNUKOB;

o (MHAHCOBAs NEATETBHOCTD.

JIJ1s1 OLleHKY JOCTVDKEHMS IIOCTAaBIEHHBIX Iie-
7e’t HaMu ObUIM pa3pabOTaHBbI CIeAYIoIMe OKa-
3aTeny, oTpakaroie 3GGHeKTVBHOCTb COCTOSHIS
XO3SI/ICTBEHHO JIeATEeIbHOCTY IPENIPUATIA:

Z,,~> P, - mons pbiHKa — OTpa’kaeT J[0NI0
HPeAnpUATIs Ha JAHHOM PbIHKe (C TOYKM 3peHMs
KO/IMYeCTBA KJIVEHTOB, 3aTPauyeHHBIX JIeHEeKHBIX
CpefcTB Wiy 00'beMa IIPOJjAHHbBIX TOBAPOB,%);

Z,,> P,,— coxpaHeHMe KIMEHTCKO 6a3pl —
OLICHVBAeT B aOCOMIOTHBIX I OTHOCUTETbHBIX
eIVMHUIIAX [I0Ka3aTe/Ib, OTPAXKAOLVIT ISMEHEHe
K/IMEHTCKOI 6a3bl mpefupuATns (KOIn4ecTBo
K/IVIEHTOB 32 IIePYUOf);

Z,,~> P, .~ ynoBnerBopenne noTpedOHoOCTEI
K/IMeHTa — OLIeHMBAeT CTEIeHb Y/IOB/IEeTBOPEH-
HOCTM K/IVIEHTa B COOTBETCTBUY CO CIelab-
HBIMU KPUTEPUSMU Pe3y/IbTaTOB [IesITeTbHOCTI
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(110 4MCITy MOBTOPHBIX CAE/IOK IOCTOSIHHBIX KU~
€HTOB 32 BEIOPAHHBII ITEPIOT);

Z,,, ~> P, — Mo mpopak MHHOBAIIMOHHOM
IPOAYKLMM OT 001ero o6bema peamusaryn (%);

Z,,,~> P,,,— CBOEBpEMEHHOCTb OTTPY3KM IIPO-
LYKLMM TOTPeOUTENIAM — OLIeHMBAET IPOLEHT
3aJlepXKKM OTTPY3KM NMPOAYKIVY IOKYIaTe/IsaM
(cpenHee 3HaUeHMe IIPOLIEHTA CBOEBPEMEHHO OT-
TPY’KEHHOJ IPORYKIUM ITOKYIIATeNAM, %);

Z,,~> P . — HOBbIIeHNE KauecTBa TIPOMYK-
LIVIM — OLIEHUBAET JJOJII0 KOMMYECTBA IIPORYKIIVIA,
BBIIYILLIEHHOT 6e3 Opaka U ImpolIeliell KOHTPOIb
KauyecTBa ¢ mepBoro pasa (%);

Z,,,~> P, — HOBbIIlIEHME TIPOU3BOUTENHHOC-
T — OLICHVBACTCS Yepe3 YBeIYeHe JJOXOHOCTH
npennpuATHA (IPUPOCT NPUOBLIN, THIC. PYO.);

Z,,,~ P, — nBuKeHne paboTHUKOB — OIEHN-
BAeTCs 10 [TOKA3aTe/sIM JIBVDKEeHVs] paOOTHIKOB,
HaIpUMep, KaK IIOCTOSHCTBO COCTaBa KafpoB
(KONMMYecTBO MPUHATHIX 3a IEPUOJ, KOTMYECTBO
yOBIBILIVIX 32 IIEPUOJ, MX JOMN K CPeIHel YVC/IeH-
HOCTY COTPY/IHMKOB 3a IIepPIOLK);

Z,.,~ P, — nosbIenne apdexTuBHOCTI pabo-
THI IPEJIPYUATHAS 32 CUeT BHEIPEHMsI PAL[IOHA/Ib-
HBIX NIPEIOKEHNIT COTPYIHMUKOB (IIPUPOCT Ipu-
OBLIY IIPENIPUATIIA 32 CUET PALVIOHAIM3ATOPCKIX
Ipe/Io>KeHNIT COTPYAHNKOB, TBIC. Py0.);

Z,.,~> P,,,— cTeneHb y0BIeTBOPEHHOCTH CO-
TPYAHUKA — OLIEHMBAETCS Ha OCHOBE €XKETOHBIX
OIIPOCOB COTPYAHVKOB IpeRnpusATys' (KauecTBeH-
Hasl OLIeHKa, II0JTy4eHHast [10 Pe3y/IbTaTaM OIIpo-
ca);

Z,,,~> P, — CBOEBPEMEHHOCTb PaCYETOB 32 UC-
II0/Ib30BaHHbIE PeCypchl (3aJ0/DKEHHOCTD 3a ChI-
pbe 1 MaTepuaIbL, THIC. pyo.);

Z,,~> P,,,— CBOEBPEMEHHOCTD MOTy4€eHN Ol
JIaTBI 33 OTTPY)KEHHYIO IPOAYKINIO (Te6MTOpCKast
3aJI0JDKEHHOCTb, TBIC. PY0.);

Z,,,~> P,,,— CBOEBpPEMEHHOCTb HAJIOTOBBIX BbI-
1U1aT (3a/I0/DKEHHOCTD B OIOIKET, THIC. pyO.).

CTpyKTypa KOpHOpaTUBHOI MaMsATH, IOCTPO-
€HHas B COOTBETCTBUM C LIe/IEBOYI IEKOMITO3MIIVel
HPeANpUATIS, OTBeYaeT TPeOOBAHAM HeOOXON-
MOCTY ¥ BOCTaTOYHOCTY IIPeJOCTAB/ISEMOIT NH-
dbopmanmy i IPUHATYS PeLIeHNUI! eTo COTPYA-
HyKamy. C OZHOI CTOPOHBI, OHa HanbosIee IIOTHO
ONMCBHIBAET MPOOIEMHYIO 00/1aCTh, B KOTOPOIX

1 HpMMeprIﬁ COCTaB BOHpOCOB TAaKOro OHPOCHI/IKa MO>XHO YBI/II[CT]) B
[11,c. 122].

(YHKIVOHUPYeET IpeAnpusATIe, a C APYroil — He
neperpy’kaeT COTPySHUKOB JNIITHeN MHPOpMa-
Iyell, TIOCKOJIbKY KaXK/Ias efUHNIIA MHPOPMALIUI
KOPIIOPATVBHOI ITaMATY IPEACTABIIET COO0IT MO-
JieTTb TIPYHATYSA PeLleHnit Iyt Ipo6/IeMHOM CUTY-
aumm.

@®opMbl BOIUIOMIEHS] KOPIOPATHBHOI MaM:I-
™ (G,) — 910 HOCuTer nHopmarym. Hamu 611
oIIpefie/ieHbl cIefyIommye GopMbI CYIeCTBOBAHNA
KOPIIOPAaTUBHOIN MaMATY Ha IPOMBIIITIEHHOM
HpeATPUATUNL:

1. KopnoparnsHble MHQOpPMaLVIOHHBIE CHUC-
tembl (KVC) — aBTOMaTH31pOBaHHbIE CUCTEMBI
yIIpaB/IeH)sI BHYTPEHHUMM IIpOLieccaMy Ipef-
npuATuA. ViHpopmanns, XxpaHAmascsa B 9TUX
CHCTeMaXx, IpeficTaBIeHa GOopMaan30BaHHBIMU
JQHHBIMM OIIEPATVBHOTO Y4eTa, Pe3y/IbTaTaMu UX
00paboTKM 1 aHATIN33;

2. Pa3po3HeHHbIe JOKYMEHTBI (B OYMa)KHOM 1
3NIEKTPOHHOM Bufie) — GOpMaM30BaHHbIE 3HAHNS
COTPYZIHUKOB B BIJI€ OTYETOB, TEXHNIECKIX 3a/Ia-
HUII, pacIIOpAUTEIbHON JOKYMEHTALINMN, JOTDK-
HOCTHBIX VI TEXHOIOTMYeCKNX MHCTPYKIUI 1 JIp.,
He 00'beIHeHHbIE B eANHYIO CTPYKTYPY;

3. HopmaTtuBHO-TexHUYeCKass 6ubIMoTEKA
npegunpuarusa (HTD) - popmanusosannas nu-
¢dbopmanusa B Bujje NONOKEHNI CTAHAAPTOB, HOP-
MaTUBOB, TEXHNYECKUX PeTIaMEHTOB, HAyYHON
JINTEPATYPBI U [IP.;

4. KopriopatyBHbIi MH()OPMAIVIOHHBIN ITOPTATT
(KUII) — BHyTpeHHUII CailT IpefIupuATIS, IPEIO0-
CTaBJIAOLINIL COTPYAHUKAM IIPEATIPUATIA U IIPef-
IPUATUI-IIAPTHEPOB HOCTYII K OOIMM JOKYMEH-
TaM, a TAaKXXe BHYTPEHHIM CepBICaM;

5. Crenuam3upoBaHHAs CYICTeMa YIIPaBIeHN
KopriopatuBHbIMY 3HaHVAMMI (CY3).

DopMBbI BOIUIOLIEHSI KOPIIOPATUBHON AMATH
3aBUCAT OT MHOTUX (PaKTOPOB, ITTABHBIM 13 KOTO-
PBIX AB/IAETCS YPOBEHb Pa3BUTUA NHPOPMAI-
OHHO-TEXHOJIOTMYeCKO MHPPACTPYKTYPHI IPO-
MBIIIIEHHOTO IMpeAnpuATuA. Uem oH BbIle, TEM
Hanbosee COBpeMeHHbIe MHPOPMALIVIOHHO-TeX-
HIYeCKIIe CPECTBA 3a/e/ICTBYeT IpefIpuaTue B
cBoeit pabore. [TpoBefieHHBII HAMM aHA/IU3 TIepe-
YJIC/IEHHBIX ()OPM C LeTIbI0 BBIABJIEHNA Hanbosee
HepCIeKTUBHON IS CYIECTBOBAHNIA 1 Pa3BUTHSA
KOPIIOPATMBHON MaMATY KaK NH(OPMALMOHHO-
MHTE/UIEKTYa/IbHOTO pecypca yIpaBIeHNs IPO-
MBIIIEHHBIM IpefnpuaTueM (cm. mabs. 1) mo-
Ka3aj, 4To Hambojee MepCHeKTUBHON U3 HUX
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Tabnuya 1
CpaBHUTENbHbIN aHaNU3 (OPM BOTMJIOLLEHUSA KOPNOPaTUBHOM NaMATH
Kputepum pns (Mopmbl BONNOLLEHNS KOPNIOPATUBHON NAMSATH
CpasHeHUA JloKyMeHTbI Kuc HTB Kun 3
Crenenb pocrynHoc- | Cpepuas CpepHss Cpepnsn Bbicokas Cpeanss
TW N9 COTPYOHUKOB | — pa3pPO3HEHHOCTb | - NOTPEBHOCTL - NPeUMyLLECTBEH- | +eauHoe MHDOp- | +eanHoe MHdop-
[LOKYMEHTOB B CneuuanbHoM HO BymaxHas Gop- | MaLMOHHOE MPO- | MaLMOHHOE Npo-
+(OpManu30BaH- | NPOrpamMMHOM Ma NpeLCTaBNeHns | CTPaHCTBO CTPaHCTBO
HbIA BUL, obecneyeHuu +e[IMHag CTpyK- +3/1eKTPOHHas +3/1eKTPOHHas
+1|eHTPANM30BaH- | TypUPOBAHHASs dopma npencras- | hopma npescras-
Has cucTema obpa- | cuctema NeHus neHus
00TKM AaHHbIX +[10CTyN Yepes - noTpedHOCTb
CTaHAApTHble B CMeuuanmsmnpo-
cpencTea (bpaysep) | BaHHOM nporpam-
MHOM CpefCTBe
(CreneHb onepatue- | Manas Cpepnas Cpepnss Bbicokas Bbicokas
HOCTM NomcKa - Pa3po3HEHHOCTb | —MOTPeBHOCTb - MeXaHWYeCKUA | +pa3BUTbIA Mexa- |+ pa3BuTbIA Mexa-
LOKYMEHTOB B 3HaHWUM CTPYKTY- | Cnocob noucka HW3M ABTOMATM3W- | HU3M aBTOMATU3U-
pbl CUCTEMBI (OT- | +HaNWYMe YETKOW | pOBAHHOTO MOUCKA | POBAHHOTO MOMCKA
CyTCTBME NPAMOTO | CTPYKTYpbI +HaNnume YETKOM | +Hanuume YeTKoM
MnoMCKa HanpsMyto) CTPYKTYpb CTPYKTYpb
+Hannume YeTKom
CTPYKTYpb
(CreneHb yHukans- | Boicokas Cpepnss Cpepnsn Bbicokas Bbicokas
HOCTH +0TpaXeHWe cne- | - Hanuume Nofob- | -eAMHCTBO CTaH- | +OTPaXeHWe cne- | +OTpaxeHue cre-
UMOUKM KOHKPET- | HbIX pelleHnii Ha | apTOB AN1s BCeX | LMGUKM KOHKPET- | LMGUKN KOHKpeT-
HOrO NpeanpusTMS | APYTUX NPEANpU- | NPEANPUATUiA (HA- | HOTO NPEANPUATUS | HOFO NPeanpUsSTUS
ATUSX npumep, 0Tpacm)
+0C00EHHOCTH +HaNnune YHUKanb-
KOHKPETHOTO NpeA- | HbiX Ans Npeanpu-
npuATUS ATUS CTaHAAPTOB,
HOpMaTWBOB, perna-
MEHTOB
(reneHb oxBata Bobicokas CpepHsis Cpephsin Bbicokas Bbicokas
(nonHota npeactas- | +He orpaHu- - 0rpaHuyeHa GyH- | -O0rpaHuyeHa 3a | +He orpaHu- +He OrpaHu-
NeHs) NPEAMETHOR | yuBaeTcs KLLMOHANBHOCTbIO | CYET CBOETO Ha3Ha- | YMBAeTCs YnBaeTCs
obnactu CUCTEMbI YeHus
CnocobHocTb CpeaHss Huzkas Cpepnsn Bbicokas CpepHss
K pa3BUTHIO - OTCYTCTBME LIeNOC- | - OTPaHUYEHHOCTb | - €AMHCTBO FOCY- | +He OrpaHu- - OrpaHuyeHa QyH-
THOCTM NPeACTaB- | Pa3BUTUS QYHKLM- | LAPCTBEHHbIX U MU- | UUBAETCA KLMOHA/bHOCTbIO
NEeHUS NPeaMETHO | OHANIOM NPOrpaM- | POBbIX CTAHAAPTOB CUCTEMDI
obnactu MHOT0 CpefCTBa pa3BuUTHE TONBKO
+BbICTpbIN POCT -BbICOKaA CIOX- |33 CYET CTaHAAPTOB,
06bema HOCTb OCBOEHMUS! HOpMaTWBOB M Ap.
OKYMEHTOB MOZyNelt nporpam- | +Nn0KanbHOro ypos-
Mbl HA (MpennpusThs)
(CreneHb goctoep- | Cpepnss Bbicokas Bbicokas Bbicokasi Bbicokas
HOCTW UMEIOLEACA | —XKEeCTKO He Corna- |+ MHdopMaLms, + MPU3HaHHaA, +YH opMaLKs, +YHopMaLus,
uHhopmaLmu COBbIBAIOTCA npoweawas npo- | anpobupoBaHHas, | MpoLuesLwas npoLe- | NpoLeaLwas npowe-
+MPOXOOAT KOHT- | Lieaypy paccmotpe- | MHdopMaLus LYPY PacCMOTPEHUS, | Bypy pacCMOTPEHNS,
pONib CO CTOPOHbI | HUSI, MPUMEHEHMS, MPUMEHEHMS, OLEH- | NPUMEHEHMS, OLLEH-
APYTX COTPYAHMKOB | OLLEHKM KW, COTNIACOBAHNS | KM, COTNACOBAHMS

McTouHmK: cocTaBneHo dBTOpOM
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ABNACTCA KOPHOPAMUBHBLLL UHPOPMAYUOHHDLTE
nopmar. Ero oT1m4aoT 0CO6eHHOCTH, IOfIep>KI-
BAIOIIVie OCHOBHBIE XapaKTePUCTVKY KOPIIOPATIB-
HOJI ITaMATY KaK YIPaB/IeHIeCKOro pecypca:

¢ CIOCOOHOCTD MPELOCTAB/IATD MHPOPMALINIO
JUISI BBIIIOTHEHNS TIPAKTUYECKY BCEX yIpaB-
JIEHYeCKIX JeiiCTBII (IIOTHOTA IIpeACTaB/IA-
€MBbIX JJaHHBIX);

¢ IOCTYIIHOCTb IIPEJOCTaB/IAeMON MHPOpMa-
IV B peXXMMe peasbHOTO BpeMeH! 13 JII0-
0011 TOYKM 3eMHOTO LIapa, B KOTOPOII eCTh
IoCTyH K ceTn VIHTepHeT;

e 00BEKTUBHOCTDb IIPEROCTaBAEMOI MHDOP-
Maluy 3a C4eT Ha/Im41st 00s13aTeIbHOI IIPO-
I[eflypbl COTIACOBAHMSA pa3Mel]aeMoll Ha
nopTaje NHGOPMAIVIL.

KoproparuBHblit MHGOPMAIVIOHHBI HOPTAT
CII0COOCTBYeET CO3MAHNIO eAUHOTrOo NHpOpMaIu-
OHHOTO NIPOCTPAHCTBA NPEeIPUATHUA, & TAKXKe
YHUKA/IbHOTO MH(OPMALVIOHHOTO IIPOCTPAHCTBA
U1 KKJJOTO COTPYAHMKA, OIPefe/iAeMOro ero
IIO/DKHOCTHBIMM 00s13aHHOCTAMM. [Tpenmyiect-
Ba VCIIO/Ib30BAHNA KOPIIOPATMBHOTO NH(POpPMa-
IIIOHHOTO IIOPTajia Ha MPeAIpUATIN OYeBUIHEIL,
HauMHAs OT COKpAIeHNUs 3aTPaT Ha MOVICK UH-
dbopmanyy B X0fie IPUHATHS PEIIeHNUIT U B TO JKe
BpeMs CHIDKeHMsI MTHPOPMALMOHHOI ITeperpy-
YKEHHOCTH COTPYIHMKOB, HaJIQXKMBAHMS B3aNIMO-
IeICTBUI MEX/y Pas/INIHbIMU IOAPA3eTIeHN -
MM TIPEAIIPUATIS U €T0 [eIOBBIMIY ITAPTHEPAMM 1
3aKaHYMBasA PaCIPOCTPAHEHNEM MTOTIOKNTEIbHO-
T'O OIBITA.

VICTOYHMKOM IOTIO/THEHNS M Pa3BUTHA KOP-
nopatuBHoi maMATH (R) ABIA0OTCA 3HAHMS CO-
TPYSHVKOB NPefIPUATIS, KOTOPbIe B aTbHell-
meM pOpMaNM3YIOTCA ¥ CTAHOBSATCS €€ JaCThIO.
Yro KacaeTcs MCTOYHMKOB IOMOTHEHNS 3HAHNIA
COTPYAHMKOB, TO IIPEXe BCETO CIeAyeT OTMETUTD
MCTOYHMKY, IpemaaraeMble J1. IIpycakom un . Ko-
xeHoM [12]:

e IIOKYIIKa 3HaHMII (HaeM Ha pabOTY HOBBIX CO-
TPYAHVUKOB, 00/TaJaloIIMX 3HAHVSAMM Y OIIBI-
TOM; IPUOOPETEHNe TEXHOIOI I Y ITATEeHTOB;
HOIJIONIEHe APYTOro MPefIpUATISA; Pe3yib-
TaThl MapPKETVHIOBBIX MICC/IEIOBAHNI);

o apeHja 3HaHUI (HaeM Ha pabOTY KOHCY/Ib-
TAHTOB; IIOJTy4eHIe TOMOIIY CO CTOPOHBI Ha-
YYHBIX YIpeXAeHNIT ¥ IPpOodecCHOHaTbHBIX
accouyanmit; IpuB/IedeHNe IPYTX IpeaTp-
ATHIT Ha CyOKOHTPAKTHOI OCHOBE);

 Pa3BUTME 3HAHUII 3a CUET «BHEUIHETO» 00Y-
JeHUs TepcoHana (0TIpaBKa pabOTHMUKOB
Ha yueOy Ha cTopoHe (Ha 6a3e yHMBepCUTe-
TOB, YYVW/INII U T. i.); pa3paboTKa u mpexno-
CTaBJIeHMe 00y4aIMX IPOrpaMM BHYTPU
IpeIpUATIA; IPUIJIAIIEHNe TPEHEPOB CO
CTOPOHBI IJIs 00y4YeHVs] BHYTPU HpeRIpu-
ATHA; pacpOCTPaHEHMeE YyKe UMEIOIUXCA
3HAHUI MEXJy COTPYJHMKaMM; obecrede-
HIIe TUTePaTypoil, ClielMaTu3upOBaHHBIMUI
porpaMMmamy; 0OMeH 3HaHVSIMY B PaMKax
npodeccruoHaIbHBIX OpPraHN3alnil, KoHPe-
PEHIINIT, BBICTAaBOK; M3y4YeHIe OIIbITA IPYTUX
TIpefTIpYATIIN).

B mpepcTaB/ieHHBIT IepeYeHb UCTOYHIKOB
HONONMHEHNA MHPOPMAIMOHHO-UHTENIEKTyasIb-
HOTO pecypca IpefifiaraeM BKIIOYNTD Pe3y/IbTaThl
HMOKP, paunoHanusatopckme npeaoKeHns u
nprobpeTeHe ONbITa COTPYAHNKAMM MIPeIpH-
ATUA. [JaHHbBIe UCTOYHUKY IPefCTABIAIT /A
HpennpuATYs OONbIINI MHTEPEeC, YeM YKa3aHHbIe
JI. IIpycakom u JI. KoxeHOM, IIOCKONIbKY UMEHHO
OHM TTO3BOJIAIOT IPMOOPECTH YHUKATbHOE 3HAHIIE,
KOTOpPOe CIOCOOCTBYET IPUOOPETEHNIO KOHKY-
PEHTHBIX IIPEVMYILECTB.

Takum 06pasom, MHGOPMAIVIOHHO-HTETIEK-
TYaJIbHBINl pecypc ylpaBleHus:A, COCPeTOTOYEH-
HBIII B KOPIIOPATMBHOM aMATY IPOMBILIIEHHOTO
HPEeNIpPUATIA, IPECTABIAET COOO0I CTPYKTYpUpO-
BaHHYIO COBOKYTIHOCTD COITIACOBAaHHBIX YTIPABJ/IeH-
YeCKMX pelleHnit, obpalleHne K KOTOpbIM obecrie-
4yBaeT 6osee NPOAYKTUBHYIO U 3 PEeKTUBHYIO
paboty nepconarna. dpexr (E), nomyyaemplit oT
peanusanuy pemtennii (P ), Haxomammxcs B Kop-
MOPaTUBHO NAMATH, HAIIPaB/IeH Ha IOBBIIICHIe
YPOBHS KOHKYPEHTOCIIOCOOHOCTY IIPeATIPUATHA.

J17151 HeIpepBIBHOTO Pa3BUTUSA M COBEPIIEHC-
TBOBaHIA MH()OPMAIVIOHHO-NHTE/IEKTYaIbHOTO
pecypca IpOMBIIIIEHHOTO MPEeAIPUATHA B €T0
OCHOBe JO/DKEH OBITh 3a7I0’KeH MeXaHU3M obec-
HIeYeHs ero >XusHecrocobHoctu. [Torpe6HOCTD B
XKM3HECIIOCOOHOT MOJIE/IY CUCTEMBI YIIPaB/IeHUA
HpefnpIATIEM U ee OTHENbHbIX JacTell 00ycioBe-
Ha Tpe6OBaHNAMM COBPEMEHHOTO pbIHKa. [To MHe-
HIIO aBTOPa MOJIE/N KU3HECIIOCOOHOI CHCTEeMBbI
C. bupa [13], BbDKMBaeT TONBKO TO MIPEAIPUATHE,
KOTOpOe COOMIofaeT IIPYHIMIIbI YIIPABIAEMOCTI I
06y4aeMocTy, a TakKe MIMeeT CIIOCOOHOCTY K ajiarl-
TallMy U pasBUTHIO. TaKoli IOJXOf] COT/IacyeTcs ¢
upesmu JI. pon beprananddu, A. A. bormaHosa,

137



BECTHUK ®UHAHCOBOIO YHUBEPCUTETA ¢ 4°2013

NCTOYHUKM NONosHEHNS
KOprnopaTUBHOI NamaTK
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Puc. 2. KoHuenTyanbHas Moaenb MexaHu3Ma obecneyeHns KM3HECNOCOGHOCTH KOPNOPaTUBHOI NamMATH
MICTOYHMK: COCTaBNEHO dBTOpOM.

H. Bunepa [14] u gp. B cBoeit kaure «Mosr ¢up-
mbD» [13] Craddopn bup ycTanaBmmBaeT cOOTHO-
IIeHVe MeX/Ty MEHEIKMEHTOM U OpraHu3alue,
C OJJHOJI CTOPOHBI, U CTPYKTYPOIT YeTT0BEYECKO-
ro Mo3ra 1 ero GyHKLUAMY — ¢ Apyroit. Mogpenb
HpeAIpUATAA IPEACTaB/IsAeTCS B BUJE AEVICTBYIO-
1I[eT0 BO BHELIHEN Cpefie YIPaB/IseMOro MO3TOM
XKVIBOTO OpraHusMa. Pa3BuBas JaHHYIO TEOPUIO,
a TaKoKe IPUHYMas BO BHUMaHVe QYHKIMOHA/Ib-
HOE CXOJICTBO KOPHOPATMBHON aMATY C TAMATDHIO
Ye/I0BeKa, MOKHO CHe/IaTh BBIBOJ, O TOM, YTO KOp-
HOPATMBHYIO IaMATb MOKHO IIPEJICTABUTh B BUJiE
CBOJICTBA «MO3Ta» NMPEANPUATI, 00eCIednBalo-
1jero npuobpeTenue, 06pabOTKY, COXpaHeHMe U
BOCCTAHOBJIeHe MH(OpMALNy, IPUOOPETeHHOI
B X0fie ero GyHKIMOHMpoBaHus. QaKTIIecKn 910
O3HAYaeT, YTO JIeSITe/IbHOCTb KOPIIOPATUBHOI ITa-
MSATH SAB/IACTCS (PYHKIMEN CUCTEeMbI YIIPaBIeHs
IpeAIpUATIIEM, HAallPaBIeHHO Ha 9 QeKTUBHYIO
paboTy ¢ ero nHGOPMALMOHHO-MHTEIEKTya Ib-
HBIM pecypcoM. ITO 0OBACHAETCS TeM, YTO KOp-
HOpaTVBHAs ITAMATbH, KaK ¥ IIaMsATh YeI0BeKa, Ipe-
K[ie BCETo IpefiCTaB/IsieT co6oit mporecc. Yemosek
yCBaMBaeT I 3alIOMVHAET He IPOCTO OT/e/IbHbIE
97IeMeHTBhI MHPOpMaLMY, @ KOHCTPYUPYET CUCTe-
MY 3HaHUIL, KOTOpasi IIOMOTaeT eMy IproOpeTaTh,
XPaHNUTD ¥ UCIIOIb30BATh OOLIMPHBIN 3aI1ac CBe-
neuuii. KoproparuBHas nmaMsATh Kak pe3yjbTaT
KOJUIEKTVBHOJI VIHTE/UIEKTYa/IbHON IeSITe/IbBHOCTI
IpefiCTaB/IsAeT co00Ii eltle 6oriee CTIOKHYIO CUCTEMY.

Hamu paspaboTaHa KOHILIENTYa/IbHAsI MOJiE/Ib
MeXaHNU3Ma obecIedeHNs KU3HECIOCOOHOC-
TV KOPIIOPATUBHOI AMATH, B OCHOBY KOTOPOIX
3aJI0)KEHBI UJIeU TPEXKOMIIOHEHTHOI MOJeNn

4€7I0BEYECKON TaMATH, NIPeIoXKeHHo! P. ATKuH-
conoM u P. llInppprrom [15] (em. puc. 2).

B cooTBeTcTBUM C JAHHOI MOZIE/IBI0 MEXaHU3M
obecIieueH sl >KM3HEeCIIOCOOHOCTY KOPIIOPATUB-
HOJVI TTAMATY BKJTIOYAeT B Ce0s1 YeThIpe OCHOBHBIE
byHxumm:

e MOHUTOPVHT M3MEHEHUI BHEIIHEN ¥ BHYT-

peHHell Cpefibl IpefnpUATHS;
¢ PErUCTPALUIO BBISBIEHHBIX IPOOIEMHBIX CH-
TyaLuii;

e TIOMICK pelleHNA IS 3aperucTpUpPOBAHHOI
Ipo0/IeMHOI CUTyaLny;

e XpaHeHNe IOTyYeHHOV NHPOpMaIUN IO
Hal[EHHOMY PelleHMNIO.

ITop curnanom (Ipo6r1eMHOI CUTYaIyeit) 1mo-
HJIMAETCs1 OCO3HaHMe KaKOTO-1100 NPOTHBOPEYNs
B IIpoljecce PyHKUVOHMPOBAHUSA NIPefIPHUATH,
KOTOpOe IPUBOJUT K HOSIB/ICHUIO TOTPEOHOCTI B
HOBDBIX 3HaHVAX, HAIIPaB/IEHHbIX Ha pellleHNe BO3-
HUKAIOLVIX IPOTUBOPEUNIA.

[TpepnoxxeHHas KOHIENTyaabHasA MOJIE/b JIET-
JIa B OCHOBY MeXaHN3Ma 00ecIiedeH sl KI3HeCIIO-
COOHOCTM KOPIIOPAaTUBHOI NaMATH (cm. puc. 3).
JlaHHBIII MeXaHU3M CIIOCOOCTBYET HeIPePhIBHO-
MY HaKOIIICHUIO U COBEPIIEHCTBOBAHMIO MH(MOP-
MaIlMOHHO-VMHTE/IEKTYa/IbHOTO pecypca Impef-
npuATHA. ETo oTIm4YnTenbHON 4epTO ABIAETCA
obecrievenne puKcauy M3MeHEHII BHEIIHE 1
BHYTPEHHEN Cpefibl IPEANPUATHSA, a TAKXKe KaIln-
Ta/IN3aLMA IEPEFOBOTO MPOM3BOJCTBEHHOTO OITbI-
Ta €r0 COTPYIHMKOB.

CymecTBoBaHMEe KOPIOPAaTUBHON NaMATHI
KaK YHUKA/IbHOTO MH(OPMAI[MOHHO-MHTEI/IEK-
TYaJIbHOTO pecypca ynpasjieHus, obecredeHne
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Puc. 3. bnok-cxema anroputMma paboTbl MexaHu3Ma obecneyeHus KU3HECNOCO6HOCTM KOPNOPATUBHOM NAMATH
MCTOYHHMK: COCTABNEHO dBTOpOM

€T0 >KM3HECIIOCOOHOCTH TPeOYIOT OIpe/ie/IeHHBIX
yIpaBJeHYeCKUX BO3aeicTBuil. VIX ocyuject-
BJIAIOT COTPYAHUKM npepnpuAtud. HecmoTpsa
Ha TO, YTO B IITATHOM PacHUCaHUM OOJBIINHC-

TBa IPOMBIIIIEHHBIX Hpe,[[HpI/IHTI/IﬁI HET CII€enI-
A/IbHO BbIJC/ICHHDBIX ,I[O)I)KHOCTCIZ oA pa6OTbI C

MHPOPMAIMOHHO- MHTE/INIEKTYa/IbHBIM pecyp-
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HUIO BBINOTHAIOTCA 1 ceityac. Hamm onpepernen
Habop PyHKIMOHATBHBIX 00s3aHHOCTENL, 00ec-
NEeYBAIOLINX MOAJEPKKY KU3HECITIOCOOHOCTN I
pasBUTIA MHPOPMAIVIOHHO-HTE/IEKTyaIbHOTO
pecypca Ha BCeX YPOBHSAX YIPaB/IeHNS IPeAIIPH-
ATHEM:

1. ®opmupoBaHIe 1 pa3BUTVIE KOPIOPATUBHON
TaMATIL:

 pa3paboTKa KOHLENIV KOPIIOPATVBHO ITa-
MATH C Y9€TOM KOHKPETHBIX YC/IOBIIL pabo-
THI IIPENIPUATIS,;

e COZIENICTBIE BHEPEHMIO IIPOLIECCOB, MHPpa-
CTPYKTYPBI ¥ OpPTaHU3AI[IOHHBIX IIPOLIEAYP,
KOTOpBIe OYZIyT CHOCOOCTBOBATH CO3IAHNIO I
3¢ (PeKTUBHOMY UCIIONB30BAHNIO MH(POpPMa-
IIVIOHHO-VHTEJIIEKTYa/IbHOTO Pecypca;

o BOBJICUEHIE COTPYSHUKOB NPEAIPHUATUA B
IpoLecChl co3faHus 1 3¢ PeKTUBHOTO JC-
HO/Tb30BAHMIO MH(POPMAIIOHHO-MHTE/I/IEK-
TYaJIbHOTO Pecypca;

e OIpefe/IeHNe CTPATErN Pa3BUTHA KOPIIOpa-
TYBHOJI TAMATYU B paMKaXx IIPeIpPUATI;

2. YipaBneHue NoCTyIUIeHreM NH(popMannn B

KOPIIOPaTUBHYIO IIAMATD:

e BBLIBJICHE IIOTPEOHOCT B MHPOPMALINY;

e cucTeMaTusanyA nHGoOpManuM U3 pa3HbIX
VICTOYHUKOB;

3. YmpaBreHme copep>XMMbBIM KOPIIOpaTUB-

HOM IaMATH:

* OmIpefeNeHNe COCTaBa KOPIIOPATUBHOI Ma-
MATH Ha YPOBHE OT/IEJIOB, IO Pa3/eIeHNit I
IPeANpUATUA B IIe/IOM;

+ paspaboTKa 11 pasBUTHE CTPYKTYPbI KOPIIO-
PaTUBHO ITAMATH;

4. OcyuiecTByeHMe paboThI ¢ KOPIOPATUBHOI
MaMATBIO:

e CcoOJeiicTBME COOMIOIEHNIO COTTTACOBAHHBIX
IPUHIMIOB PaboThl ¢ MHGOPMALIOHHO-VH-
TEJUIEKTYaIbHbIM PECYPCOM;

¢ COAEVICTBYIE MOBBIIEHNIO 9P PEeKTUBHOCTI
VICIIO/Ib30BAHMS NHPOPMALVIOHHO-MHTEI-
JIEKTYaJIbHOTO pecypca BCeMM COTPY/IHUKA-
MM TP eATIpYATIS;

* OKa3aHue MOJIePXKKY TI0/Ib30BATe/LAM IIPI VX
obpalieHny K KOpIIOpaTYBHON MaMATH;

« ¢popmupoBaHye NofOOPOK NHPOPMALVIN, OT-
BEYAIOIVX Pa3/IMYHbIM 3aIIpOCaM II0Ib30Ba-
TeIeNt;

5. O6ecnedeHne IpOrpaMMHO-TEXHIIECKON

HOJIe KK pabOThI KOPIOPATHBHO TAMATH:

o pa3paboTKa TEXHNYECKOI apXUTEKTYPbI KOP-
MOPaTUBHOTO MOPTAJIa, €e COBEPIIEHCTBOBA-
Hyle ¥ obecriedeHye HeIIPEePBIBHOI paboThI
HOPTasa;

o peanmu3sanusa TpeOyeMbIX (PYHKIIVOHAIbHBIX
MOZY/Ie M OTHETbHBIX TEXHNYECKNX pellle-
HIIT Ha 6a3e KOPIIOPATVBHOTO ITOPTAIa.

Kaxk mokasan nmpoBefeHHbIN B [16] ananus
B/IMSIHNSA KOPHOPATUBHON MaMATH Ha 3¢ dexk-
TUBHOCTD X035AMCTBEHHON HesATeTbHOCTY IpPO-
MBIIIJIEHHOTO MPEeAIPIATHA, YeM BBIIIe Pa3BUT
3TOT pecypc, TeM yCIlelIHee NMpeanpusATre Ha
perake. TakuMm o6pasom, ocosHaHHOE HOpPMU-
pOBaHMe KOPIOPATUBHON MAMATH C YYETOM
IpefCTAaB/IeHHBIX MOJeTIel M ee aKTVBHOE BOB-
Tle4eHye B OM3HeC-IPOLecChl MPeIpIUATIA CIIO-
COOHO MOBBICUTD 3(PPEKTUBHOCTD €T0 XO3AIIC-
TBEHHOI! [IeSITeTbHOCTIL.
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PECTPYKTYPU3AUUEN NPOMbDILWNEHHbIX
NPEANPUATUN: CPABHUTEJIbHbIN AHANTU3
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AHHOTALUMUA

B ycnoBuax MOCTOSIHHO M3MEHSIOLWLENCS BHEWHeN cpeabl ANs MOBbILEHUS KOHKYPEHTOCNOCOOHOCTH
MPOMbILLNIEHHbIE NPEeLNpPUATUS BbIHYXXAEHbI NPOBOAWUTL PECTPYKTYpU3aLumio. MiccnenoBaHus B 06nactv me-
TOLLONIOTMYECKUX MOAXOA0B K YNPaBNEHUI0 PeCTPYKTypM3aLmMen No3BosST BbipaboTaTb MOAX04, afAeKBaT-
HbI COBPEMEHHbIM 3KOHOMUYECKUM YCOBUSM.

B ctaTbe uccnenyoTCcs MeTOLONOrMYEcKMe MOAXOAbl K YNPaBMEHUI0 PeCcTPYKTypu3aumen npoMbiLl-
NIEHHbIX MNPeanpuUATUIA (MHCTUTYLMOHANbHO-3BOMOLMOHHBIW, HEOKNACCUYECKUIA, CUCTEMHbIN, KubepHe-
TUYECKUI, CUHEePTeTUYECKUIA, PECYPCHbIM, NPOLECCHbIN, NO3UTUBHbIN, QYHKLUMOHANbHbIN, CUTYaLUOHHbIN,
NPOEKTHbIN, CTpaTermyeckuni). lNoa MeTofoN0rMYeCKMM NOAX0A0M B YpaBiAeHUM aBTOP CTaTbu MOHUMAET
CTpaTerMyeckmii NPUHLMN UM UX COBOKYMHOCTb, HAOOp nNpoLesyp 1 MeTOA0B, CyXKaLmMx GOpPMON 1 ycno-
BMEM peanu3aunmn COOTBETCTBYIOLLMX NPUHLMMOB.

[lyTeM CpaBHUTENBHOrO aHann3a BblAeneHbl 0COOEHHOCTU M HEeLOCTaTKUM METOA0/I0MMYECKUX MOAXO-
[0B. Ha ocHOBaHMM aHanu3a BbipaboTaH CMeLlaHHbIM NOAXO0A, KOTOPbIM C TOYKM 3pEHMUS aBTOpa SIBNSeTCS
Hanbonee ONTMMaNbHbIM MPUMEHUTENbHO K YNPaBAEHUIO PECTPYKTypu3auMen. YTOUHEHO onpeneneHue
pecTpyKTypu3aumum Ha OCHOBAHMM BbIpabOTaHHOIO CMELIaHHOro NoAX0Aa.

MpennoxeHHbI CMEeLWaHHbIM NOAX0A MOXET ObiTb MPUMEHEH B YNpPaBeHUN PeCcTPYKTypu3aumnen Ha
MPOMBILUMEHHBIX NPeAnpuUITUAX U B OTAENbHbIX OTpacnsax. PesynstaTbl CpaBHUTENbHOMO aHanM3a MoryT
6bITb UCMONB30BaHbI B y4eOHOM npoLecce 3KOHOMUYEeCKUX (GakynbTeToB By30B Poccun 1 mupa.

KnioueBble cnoBa: MeTOAONOMMYECKMI NOAXOA,; PECTPYKTypU3aums; ynpaBaeHUe pecTpykTypusauueit;
MPOMbILWEHHbIE NPEANPUATHS.

A COMPARATIVE ANALYSIS OF METHODOLOGICAL
APPROACHES TO MANAGE THE INDUSTRIAL
RESTRUCTURING

MAKHAR TSEKOEV
postgraduate student of the Chair «Macroeconomic Management» Financial University, Moscow, Russia
E-mail: maxar@mail.ru

ABSTRACT
To enhance the competitiveness in an ever changing environment, industrial enterprises have to
restructure. A research in the field of methodological approaches to manage the restructuring allows to
develop an approach that is most relevant in the current economic climate.
The article examines different methodological approaches to managing the restructuring of industrial
enterprises: institutional-evolutionary, neo-classical, systemic, cybernetic, synergetic, resource, process,
positive, functional, situational, project, strategic.
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The author means by «the methodological approach to management» a strategic principle or a
combination of principles as well as a set of procedures and methods that create proper forms and
conditions for the implementation of corresponding principles.

Through a comparative analysis the distinguishing characteristics and shortcomings of different
methodological approaches are highlighted. The paper presents a new mixed approach which is from
the author’s point of view is optimally geared towards management of restructuring. The elaborated
mixed approach permitted to give a more accurate definition of restructuring phenomenon

The proposed mixed approach can be applied to manage restructuring of either industrial enterprises
or individual sectors. Comparative results can be used in teaching economics at Russian and foreign

universities.

Keywords: methodological approach, restructuring, management of restructuring, industrial enterprises.

poliecc pecTpyKTypusaluy Ha ypoBHe
IPOMBIIIIEHHBIX TPeIpUATUIl CTPO-
UTCA C Y4eTOM 9KOHOMMYECKOI MOIN-
TUKU U CTpaTerun npeobpasoBaHmit Ha OTpac-
JIEBOM, PeTVIOHA/ILHOM U (peflepaTbHOM YPOBHAX
roCyJapcTBa, YTO MO3BOJIAET UCC/IEIOBATD MIPO-
necc B 6osiee MIMPOKOM, MHOTOYPOBHEBOM acC-
nekTe. OcyljecTBIeHNe PeCTPYKTypU3aLun
IpefrnoaraeT MeTOfOIOTNYeCKOe obecrieveHne,
oTpakalolljee IpoILecc, C OHON CTOPOHBDI, Ha-
IpaB/IeHHBIV Ha MOBbINIeHNE 3P EKTUBHOCTH
CUCTEeMBI YIIpaB/IeHNA IpeJIpuATHeM, a C APY-
TOJl CTOPOHBI, BBICTYNAIOIMII B PO/ 00beKTa
peanusanuy yrnpapaeHYecKux pemiennii. B cos-
PeMEeHHOI 9KOHOMMYECKOII IUTepaType npef-
CTaB/IeHbl MHOXX€CTBO METOJ0/IOIMYeCKMX MOJ-
XOJIOB K YIIPaB/IeHUIO Pa3BUTHEM IPeAIPUATHIL.
PaccMoTpuM pecTpyKTypu3aunio Kak 9KOHOMMU-
YeCKYI0 KaTeropuio, CylleCTBOBaHNMEe KOTOPOIl
MOJIYMHAETCS ONpee/IeHHbIM IPUHIIMIIAM I 3a-
KOHaM JMa/IeKTU4YeCKOTO Pa3BUTHS, CKBO3b IIPU-
3My MeTOJJOJIOTMYeCKIX IOAXON0B, OCHOBBIBASICH
Ha UX CPAaBHUTENTbHOM aHanu3e. ITO MO3BONIUT
PACKpBITh NMOMMACHEKTHBIN XapaKTep Ipolecca
pecTpyKTypusaunu npeanpuarus. Kpurepuamm
BbIfIeJIEHN IIOAXO/I0B OYAYT BBICTYNATh HpU-
HITVIIBI ¥ OCOOEHHOCTM YIIPABJIEHNUSA IPOIECCOM.
Pecypcubiit moaxop. B cratbe [Ixxesa bapunu
«Pecypcpl KOMIIaHUU U YCTONYMBOE KOHKYPEHT-
HOe IIPeuMYILecTBO» [1] 6bUI penokeH pecyp-
CHBIII IOAXOM, CTAaBIINII BIIOC/IECTBUM HOBBIM
3TAIlOM B Pa3BUTUM KOHKYPEHTHOT'O aHa/NN3a,
XOTSI IPEATIOCHUIKM K €r0 GOPMUPOBAHNIO OBUIN
3aJI0’KeHHI ellfe B KOoHIle 1950-X IT.
B pa6orax ¢ppaHIy3CKUX S9KOHOMUCTOB
C. Oexy, II. bangu, XK. Mopss, JK.- JI. Apernb

OTPa>XEHBI NIPEMMYILEeCTBA PECYPCHOI ITapajiur-
MBI CTPAaTerN4eCcKOro MEHEKMEHTA I10 CPaBHe-
HUIO C KJIaCCMYECKOI PhIHOYHO-KOHKYPEHTHOI
KOHIeMNIMeN, He YYUThIBAIOIel BO3pOCIIen
ponu MHpOpMaIUM U 3HAHUIT KaK CTpaTerndec-
KX PECYPCOB IPEeNIPUATHA.

OTnImunuTeNnbHON Y€PTON PECYpPCHOTO MOJ-
X0Jia ABNAETCA OTPake€HMe Pa3IN4mil B 9KOHO-
MIUYECKUX pe3ynbTaTax GupM, ZeiCTBYIOINX
Ha OJJHOM TOBAapPHOM pBIHKE, C IOMOLIbIO CBA-
31 C pasHUIEN B COCTaBe PECYPCOB, KOTOPBIMU
pacmonaraeT ¢pupmMa 1 KOTOpPbIe MICTIONb3YIOTCA
€10 B CBOE1 JieATeIbHOCTU. Pecypchl mMOHMMAIOT-
CA IIPM 5TOM B CAaMOM HIMPOKOM CMBIC/IE — KaK
BCe TO, 4TO obecreunBaeT QyHKIMOHNPOBaHME
¢upmbl. Hannune y pupMbl HEKMX 0COOBIX pe-
CypcoB, 0603HaYaeMbIX U3BECTHOI ab6peBua-
typoit VRIN (Valuable, Rare, Inimitable, Non-
substitutable), o6ecneunBaer eit KOHKypeHTHOe
IPENMYLIECTBO, TO €CTh IOyYeHMEe CBEPXHOP-
MaJIbHOV IPYOBUIN, VTN PEHTHI [2].

B paMKax pecypcHOI KOHIIENIIMM IIPEAMETOM
BHYTPEHHETO aHa/I13a ABIAITCA He IPOAYKIA
VI CTpaTETMYeCKyie PhIHOYHbIE CETMEHTHI U JJaXKe
He BCe PeCypcChl, a «CTpaTernyeckue KOMIeTeH-
UUU» NPeAnpUATHAA, KOTOpble OTHOCATCA KO
BCeJl COBOKYITHOCTY IPOJYKTOB U YCIYT OpTraHM-
3aIVM M HY>KHAIOTCA B 0COOOM IOZIXOIe C TOUKN
speHus ynpasnenusa. OHM yCUIMBAOT KOHKY-
PEHTHBbIE MO3ULUN NPEANPUATAA B IIETIOM.

C. Ilexy, HampuMep, ONpeJensaeT KaTero-
PUIO «CTpaTernyecKye pecypchl» KaK pecypchl,
obecreuynBamoIye TPeANPUATHIO YCTONINBOE
JONTOCPOYHOE KOHKYPEHTHOE NIPEUMYIECTBO.
Taxum o6paszom, pecypcHas Teopus Impepsara-
€T PyKOBOJMUTENAM 3aHATHCA B IIEPBYIO O4epeb
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ugeHTNuKanMel OpraHN3anNOHHBIX KOMIIe-
TEHIIUI1, KOTOPBIMU pacIionaraeT pegrnpuaTue,
a 3aTeM ONpeJeNUThb Te€ U3 HUX, KOTOPbIE OTHO-
CATCA K CTPATErMYECKMM.
Konnuc m MoHTroMepu npefmToxXuan nAaTh
OT/IMYUTE/IbHBIX 0COOEHHOCTEN pecypcoB faH-
HOI1 KaTeropuu. Pecypc MO>XXHO OTHeCTH K IpyII-
I1e CTpaTernyeCcKy BaXKHBIX, KOT/A:
e €0 CJI0’KHO CKONIMPOBATh;
e OH yCTapeBaeT MeJIEHHO;
o IPUHAMIEKUT KOMIIAHUY, A HE €€ COTPY-
HUKaM VI KIMEHTaM;

o He MOXXET OBITb JIETKO 3aMEHEH;

e IPEBOCXOAUT aHAJIOTMYHbIE PECYPChl KOH-
KypeHTOB [3].

Cnepynomum WaroM B peanusalnuu pecyp-
CHOTO IOJX0/Ia AB/IAETCA BOIPOC: KaKue mepc-
IIeKTVMBHbIE 00/IACTM MOTYT OBITH OCBOEHBI C Ha-
VUIYYIIMMY IIaHCaMy Ha 0ase HaKOIJIEHHOTO
«I1OpTders cTpaTern4ecKux KoMmeTeHmit»¢ Ha
3TOM 3Talle MaKCUMAJ/IbHOTO BK/IIOUEHN A K/II0Ye-
BBIX KOMIIETEHIJMI B CTPATErUIO MPeANpUATUA
peuraeTcd 3ajla4a CO3JJaHUA JOATOCPOYHOIO
KOHKYPEHTHOI'O IIPEUMYILeCTBA.

Ha ocHOBaHMM BHIIIEONMCAHHOTO MOXXHO
BBIJIEIATDH CYIIHOCTb PECTPYKTYpU3aALUNA C I10-
3MIIVIM PeCypCHOTO NOAX0Aa — nNpeobpasosa-
HIe CTPYKTYPbI IPEJIPUATIUA OCYLIECTBIAETCSA
Ha OCHOBAHMM OIIPEJe/IEHHBIX CYIEeCTBYIOIIMX
«CTpaTern4ecKNX KOMIIeTeHIMiT» (YHUKaIbHbIe
pecypcsl U OpraHM3alMOHHbIE CIIOCOOHOCTHU
IpeRNpUATU).

Taxoke CTOUT OTMETUTD P IOTOKEHUIT pe-
CYPCHOTO IOJIXO/Ia, M3-3a KOTOPBIX OH IIOABEP-
rcs Kputuke. Bo-mepBrIX, B KOHIenIuy 6bi1a
IIOZIMEeY€eHa OIpefie/IeHHasA TaBTOIOIVA: YCIIeI -
Hble (GUPMBI YCIIEIIHbI, IOTOMY 4YTO OHM 00J1a-
[Al0T YHUKAAbHBIMU pecypcaMy, TaK YTO OHU
IIOJDKHBL GOPMUPOBATH Y cebs1 TaKue pecypcHl,
4TOOBI OBITH YCIEMHBIMU. BO-BTOPBIX, € 9TOI
YepTOoil peCypCHOTO IOAXO0/la BO MHOTOM CBS-
3aHO ¥ OOBVIHEHNE ero B HECOOTBETCTBUM Ta-
KOMY KPUTEPUI0 HAYYHOCTU TE€OPUN, KaK (pab-
cuuuypyeMocTb. B-TpeTbux, BHMMaHMe OBITIO
0o0palleHo ¥ Ha HEKOTOPYIO «3aMKHYTOCTb»
KOHI[eN[ M, Ha ee IIpeHeOpeXKeHe BHEIIHel
KOHKYPEHTHOII Cpefloii: Belb CTOMMOCTb CO3/ja-
eTCs B Impoljecce oOMeHa, Ha PhIHKAX, a MOCTIeN-
HIle HaXOAATCs BHe cepsl ee BHUMaHuA. Hako-
Hell, B-4eTBEPTHIX, JIETKO 3aMETUTD Y HECKOJIBKO

«MEeJIKUX» HEIOYeTOB TUIA 130bTouHoCcT VRIN
(3HaYMMBIe pecypchl He MOTYT He ObITb pefKu-
MI1), HEYeTKOCT!U pasTpaHMYEHNSA pPecypcoB
1 cnocobHoCTelt (pecypchl TPAaKTOBAIUCDH KaK
BCe, 4YTO MOXKET PACCMaTPUBATHCS KaK CUIA VIN
cmaboCTb TaHHOM PUPMBI), CMELIeHNsI CUCTEMBI
PecypcoB I OTHETbHBIX PecypcoB (3a co3aHme
L[EHHOCTeI! I/I1 MOTpebuTesNs 1, COOTBETCTBEH-
HO, CTOMMOCTH «OTBEYAIOT» BCe pecypchl ¢pup-
MBI, TaK YTO BBbIfIeJIEHNE TUIIb HEKOTOPBIX U3
HIX B Ka4eCTBEe K/II0YEBBIX HEOOOCHOBAHHO).

ITpoueccusiit mogxon. B pa6ore M. Xamme-
pa u k. Yamnu «PerHXXMHUPUHT KOPIIOpAL[U.
Maundect peBonwouun B 61u3Hece» BIiepBbIe
OBIIV M37I0>KEHBI OCHOBHBIE IIOIOXKEHUs npouec-
CH020 n00x00a. [latHvle nonoxeHus OToOpaXkann
HIPUHIUIIAAIBHO HOBBIV IOXOJ K MTOCTPOEHMIO
U YIIPaBIeHNIO OpTaHu3anyen: 61sHec-mporecc
BBICTYTIaeT 00'beKTOM YIIPABJIEHNS, CO3IAIOIINM
CTOVMMOCTD JIJISl IIOTPEOUTETIS.

[Tox 6u3Hec-mIpolecCOM MOHMMAETCsT HAbop
CBsI3aHHBIX BUJOB [IeATETbHOCTY, IIepeceKaro-
MNX QYHKIVMOHATbHBIE TPAHNIIBI I CO3/AIOLINX
11 OPTaHU3AIMM BO3MOXKHOCTHM ITOCPE/ICTBOM
MIOTyYeHHOTO pe3y/IbTaTa Y[OBJIeTBOPUTD Te WIN
UHbIe TOTpeOHOCTY TOoTpebuTeneii (4, c. 63].

B maHHOIT KOHI[eNIINM BHUMaHIE MEHEX-
MEHTa HaIlpaBJjIsAeTCs Ha COBEPLUICHCTBOBAHME
B3aMMOZENCTBUA PYHKINII B paMKaX peajn-
3anuyu 6M3HeC-MPOIeCcCOB, PEMHXUHUPUHT
O013HeC-TIPOI[eCCOB; IIPU ITOM IPEeAIPUATUE
paccMaTpmBaeTCs «I10 TOpU3oHTanm». CrefoBa-
Te/IbHO, MOYKHO OTIPeJle/IUTh MPOLeCCHBIN MOJI-
XOJI K YIIpaBJIEHNIO KaK ITOAXO0/] K OpTaHM3a[un
U QHAJIN3Y [IeATeTbHOCTY IPefIpUATIA, OCHO-
BaHHBIIT Ha BBIJIEJIEHNN U PACCMOTPEHNN ee Ou3-
HeC-IIPOLIeCCOB, KAKIBIN 13 KOTOPBIX IPOTEKAET
BO B3aVIMOCBS3M C IPYTMMM OM3HEC-IIpoLieccaMu
KOMITAaHMY VIV BHELIHEN CPefoIL.

B pamkax mpoIijeccHOro mopxona pecTpyk-
TypU3anus IpefIpuUATUs ONpeenieTcsa Kak
U3MeHeHMe CTPYKTYpPbl OpTaHM3aLUM, OCHO-
BaHHOE Ha IIPOIIECCHBIX MIHHOBALVAX B CUCTEME
yIpaBeHNA NPeIpUATIEM, BHE 3aBUCUMOCTI
OT M3MEHEeHNs CTPYKTYPbI KallTana, aKTUBOB
U HBIX CTPYKTYPHBIX peobpasoBaumit. Vsme-
HeHJe CTPYKTYPBHI IIPOIeCCOB IIO3BOJAET Mpef-
HOPUATUIO IPOBOAUTD HEIPEPBIBHYIO U MOCIIE-
JOBATeTbHYIO a[JalITAINI0O B 3aBUCUMOCTH OT
M3MEHSIONINXCS YC/IOBUIL PhIHKA [5, ¢. 7]. Takum
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00pa3oM, pecTpPyKTypu3anus BbICTyIIaeT Kak
MHCTPYMEHT, KOTOPBIil penHTerpupyer pyHzma-
MeHTaJIbHbIE Ollepalluyl B e Hble OM3HeC-TIpo-
11eCChI.

ToBOps 0 HeJOCTAaTKAaX MPOLECCHOTO MOJXO0-
71, CTOUT BBIJETIUTD CIOKHOCTD €T0 BHEJPEHNSA
B CBSI3U C T€M, YTO HOAB/IAETCS HEOOXO[UMOCTD
paspaboTKy CTAaHJAPTOB, JOKYMEHTAIbHOTO
odbopMIeHMA KaXK/OTO IpoIjecca, pernaMeH-
TallUy yIpaBleHUs, a TAaKXXe B OCBOEHUU CO-
TPYAHUKAMU, B 0OCOOEHHOCTY PYKOBOJCTBOM
KOMIIAaHNV, HOBBIX HaBBIKOB U 3HAHUIL, HA YTO
TpeOyeTcsl JOCTaTOYHO JOJIT0e BpeMsl.

IlosutuBHueIi moaxond. B cBoeit ctathe «Ho-
BBIJI TIOAXON K PeCTPYKTYPUPOBAHUIO POCCUIIC-
kux npegupuAatuin A. E. Jlysun, C. V. JIanynos
npeaIaraloT «IMO3UTUBHBIN MOAXOA» K PecT-
PYKTypM3anum, KOTOPBIII OCHOBBIBAETCS Ha €€
IpOBeleHNM C MO3UIUY UCIIO/Ib30BAHNUSA BO3-
MOJKHOCTeI1. B HeKOTOPOIt CTeneHy 3TOT IMOAXOf
MO>XHO HPOTHBOIOCTABUTH «IIPOOIEMHOMY »
HOZIXOfY.

B pamKax MO3UTHBHOTO ITOAXO/A BBIJE/IAIOT-
sl cefyIol e IPUHLINIIBL:

e IIpeBpallleHle BbICIIETO PYKOBO/CTBA KOM-

IaHUU B «aT€HTOB I3MEHEeHMI»;

o obecreyeHue IPUYACTHOCTY U TTOJTHOM BOB-
JIE4EHHOCTY BCETO K/II0YEBOTO COCTaBa Op-
TaHM3aLMM B IPOEKTMPOBAaHNME U OCYIIeCT-
BJIeHIe OPTaHN3ALVOHHBIX VI3MEHEHNI;

e OIIOpa Ha Ile/IeBble KOMaH/Ibl, IPYIIIOBYIO
AVHAMUKY U CUHEPTUIO;

o «6beHuMapkuHI» (aHria. Benchmarking -
CpaBHEHNE C ITOKa3aTeNAMU JPYTUX KOM-
MaHWii) U «Iy4IIas IpakTuka» (aHrI. Best
practice - nmepegaya rnepesoBOro ONbITa) —
OCHOBHBIE UHCTPYMEHTBHI, IPU3BaHHbIE IIe-
PEKPBITb HEXBATKY 9KCIIEPTHOI IIOMOIIN CO
CTOPOHBI;

e OTKpBITVE BUJIEHUS — OTIPABHOI MOMEHT
OpraHM3aIVOHHBIX IPeoOpasoBaHmMIi;

e BBIpAllVBaHNe — B IPOTNBOBEC BHEJPEHNIO
OpraHM3aLMIOHHBIX U3MEHEHMII [6].

HepocrarkaMu JaHHOTO MOAXOMA ABJIAIOTCSA
UTHOPUPOBaHME «IIPOLIOTO» MPeANpUATUA IpU
aHaJM3e, KOHIL[EHTPAIVs TOJIbKO Ha «OyAyIeM»,
YTO, Ha HAIll B3IJIAI, HEIIPMEM/IEMO, TaK KaK IIpu
pPecTpyKTypu3aluM Kak Mpoliecce, HAIPAMYIO
CBSI3aHHOM C Pas3BUTHEM IPeJUPUATHS, HE00-
XOZVIMO YYMUTBIBATD CIIEUN(UKY «IPOIIIOTO,

KOTOpas ABJAETCA OJHUM U3 ONpeenaiomnx
¢daxTopoB pazButys. Taxxe CTOUT YHOMAHYTb
0 HeflOCTaTKe OHOTO M3 OCHOBHBIX MHCTPYMEH-
TOB, ICIIO/Ib3YEMbIX aBTOPaMI «IIO3UTUBHOIO»
noaxoya — «beHuMapkuHrar. OH 3aK/II0IaeTCs
B TPYAHOCTU HONTYYeHUA O00ObeKTUBHBIX aH-
HBIX B CUTY UX 3aKpbiTocTu. CylljecTBYyIoIme
cHcTeMBbl (PMHAHCOBOTO U HA/JIOTOBOTO y4YeTa He
BCer/ia JAI0T BO3MOXXHOCTb IOTTYYUTD peanbHble
IaHHBIE.

MHCTUTYIIMOHANTbHO-9BOMIONVIOHHBII NOJ-
XO0Ji, OCHOBAHHBII Ha MHCTUTYL[MOHAJIbHO-9BO-
JIIOIIVIOHHOJ TeOPpUH, aBTOPOM K/TIOUEBBIX UIel
¥ KOHIL[eNINiT KoTopoit siBnsercs T. Be6nen, Ha
CETOJHSAIIHIIL leHb pa3pabaTbIBAeTCs TAKUMHU
skoHoMucTaMu, Kak P. P. Henbcon, C. JI)x. Yun-
tep, O. C. Cyxapes, A. H. Hecrepenko u np.

VIHCTUTYIMOHATbHO-3BOMIOLMOHHBIN MOJ-
XOff TIpeficTaB/IAeT OO0 CMHTE3 ABYX KOHI[eM-
TYa/JIbHBIX MOAXOA0B. VIHCTUTYIIMOHATbHBIN
IIO/IXON JaeT BO3MOXKHOCTD MCCIENOBATh paMKI
9KOHOMMYEeCKVX M3MEHEHUIT ¥ BapUaHTHI fietic-
TBUII IPeANPUATUI B yCTaHABNIMBAEMbIX I'PaHM-
I[aX: CXeMbl KOHTPAKTaIMM ¥ TPAHCAKIIIOHHBIE
U3JEep>KKHU, C HUMU CBA3aHHBIE, A TaKXXe JONI-
TOCpPOYHble MHCTUTYIIMOHAIbHbIE U3MEHEHMNA.
OBOJIOIVOHHBI MTOJXO0]] BBIpabaThiBaeT 001Iiee
BIJIeHlIe IIPOIlecca SKOHOMIYECKUX V3MEHeH!I]
U U3y4aeT 3aKOHOMEPHOCTU peaKiuil cyon-
eKTOB, 3aBUCALNX OT UX «OPTaHU3AIMIOHHOTO
TeHOTUIIa», HaJTa)KEHHBbIX NIPOLeSyp «eCTecCT-
BEHHOTO 0TOOpa» M MPOUCXOAALIVIX MYy Taluii,
KOTOpBbIe MOTYT OBITb IpeHAMEPEHHBIMMI B pe-
3y/bTaTe IeMICTBUIL IPAaBUTE/IbCTBA U HEIIpeJHa-
MepEeHHBIMY, BbITEKAIOIVIMI 3 TeXHOIOTNYeC-
KJX HHOBALMit U (MJIM) MHCTUTYI[MOHAJIBHOTO
okpy>xeHu [7, c. 238].

B cBoell cymMe 3Ty [1Ba OAXO/a MPeCTaAB-
NAIOT NepPCIeKTUBHBIN MHCTPYMEHT aHaniu3a
CTPYKTYPHBIX U3MEeHEHUI, TaK KaK 00/1afjaoT
6osee BHICOKOIT CTETIEHBIO TEOPETUIECKOIT afleK-
BAaTHOCTM IO CPAaBHEHMIO C APYTUMU METOJAMIU.

VIHCTUTY1IIIOHATBHO-3BOMIOLMIOHHBII TOJXOJ
MO3BOJIAIET PACCMAaTPUBATh U3MEHEHU CTPYKTY-
PBI IPEATIPUATHA C YI€TOM aHaIM3a 6OIbLINHC-
TBa JAaKTOPOB: KaK aHA/IN3 BHYTPEHHNX IIPaBIUI
HOBefieHNsI CYObeKTa U BHEIIHETO0 MHCTUTYIINO-
HAJIbHOTO OKPY>K€HUs Ha MOJIe/lb er0 9KOHOMU-
4eCKOro IOBefleHNA Ha OCHOBe y4eTa JUHaMU-
KJ TPaHCAaKLIMOHHBIX U3JIep>KeK, TaK ¥ aHa/Iu3
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HEpPaBHOBECHOI JMHAMUKI, BBIsICHEHE JTOJITO-
BpPeMEHHBIX 0COOEHHOCTEN 9KOHOMIYECKUX U3-
MEeHEHMII, MEXaHM3MOB «€CTECTBEHHOTO 0TOO-
pa», HACTIEICTBEHHOCTY 1 T€HETUKIA.

B pamkax JaHHOTO IOAXO#A PeCTPYKTYpu-
3al1ys MpefCTaBsieT coO0il, BO-NMEPBBIX, AMHA-
MMUYECKUI MPOLeCC, TPOTEKAIOIINII 9BOITIOIY -
OHHO IOJ] BO3/Ie/ICTBMEM MI3MeHEeHNUI B HayKe
U TeXHOJIOTMY, HOTPeOHOCTEN PBIHKOB, M3Me-
HEHUJI B OPraHU3aINy ¥ IPaBOBBIX OTHOILIE-
HIAX. BO-BTOPBIX, 3TO KOMIIIEKC ITAHNPYEMbIX
MEepONPUATHIL, BCTPOCHHBIX B O0IYI0 CUCTEMY
yIpaB/ieHUs SKOHOMMKOI VI HAallpaB/IeHHBIX Ha
perympoBaHue IMpe>KHell CUCTeMBbl MTHCTUTYTOB
Ul BHEJIpEeHMe HOBBIX [8].

B 37011 cBsA3M MBI IIpefIaraeM paccCMaTpUBaTh
PEeCTPYKTYpU3ALVIO IPeAIPIATIA KaK Iie/IeHall-
paB/IeHHOE, KOMIIJIEKCHOE ¥ TJIAHOMEePHOE IIpe-
ob6pa3oBaHye ero CTPYKTYPHI, 00YCIOBIEHHOE
IIepeXOfOM K HOBOJ KOHKYPEHTOCIIOCOOHOI
dase pa3BUTUA IKOHOMUIECKON CUCTEMBI.

Hapsany ¢ mocTonHCTBaMu TakXe MPUCYTC-
TBYIOT HEJOCTATKV JAHHOTO IOAIXO/]a, TaKye KaK
HETIOTHOI|eHHbIe METO/bI MaTeMaTU4ecKoi ¢op-
Maju3anuin, IpenMyIeCTBeHHBIN y4eT TPaHC-
aKIMOHHBIX M3/JepXKeK BHE CBA3M C JPYTUMU
3aTpaTaMi, OIMCATeTbHBIN XapaKTep aHa/Mn3a.
Taxoxe He ompenie/ieHa B3aIMOCBA3b MEXY 9BO-
JTIOIVIEl PAa3/INYHBIX YPOBHE 9KOHOMMKIL.

Ku6epuernuecknit mogxopn. Pogonavyanp-
HUKOM KMOEpPHeTNYEeCKOTO MOAXO0/ja CUNTAIOT
JI. Bepranan¢u, BBIABUHYBIIETO U/EI0 O HAJIN-
911 0OPATHBIX CBsA3€ll B KOHTYpe yIpaBIeHNs.
B pamkax maHHOTO IOAXOJa yIIpaBeHIMEe pac-
CMaTpUBaeTCs KakK Cocob B3amMOeicTBIS
CHUCTeM, IIpU KOTOPOM OfiHa cucTeMa (CyobeKkT
yIpaB/lIeHUs) OKa3bIlBaeT OIpefie/IeHHOE BO3-
IlefiCTBME Ha APYTYIO cucTeMy (0OBeKT ympas-
JIEHNU) C LIe/IbI0 BBI3BATh COOTBETCTBYIOLIYIO
OTBETHYIO PeaKInio, He0OOXOAUMYIO JI/IA afiall-
TAIVM K U3MEHMBIIVIMCA YC/IOBUAM BHEIIHE
Cpenpbl.

B ocHOBY K1OepHeTH4YeCKOro moaxoaa K AB-
JIEHUAM Pa3BUTHA ITOTOXKEHBI TPU PYHAAMEH-
Ta/IbHBIX ACTeKTa KNOePHETUKIUL:

o UHPOPMAYUOHHDILL, TIOCKONIBKY JIF0001I ITPO-
11ecC yIpaBjIeHUs U pa3BUTHA B 001jecTBe
Hepas3pbhIBHO CBsI3aH C mmepefmaveit u 06-
paboTtkoit mHbopManun, TpeOYOINX 3a-
TpaT BpeMeHN (IIpuyeM 3aTpaThl BpeMeH!

CYLIeCTBEHHO pa3NnvaloTcs B pasHble MC-
TOopuyecKue 3moxu). Tak yfaercsa BBeCTH
dbakTop BpeMeHM, peaan3oBaTh HPUHIAIL
UCTOPU3MA IPU PACCMOTPEHUN SBIEHUN
pasButus. ViHGOpManMOHHBIIT aCTIeKT pac-
KpBIBAaeT FeHe3)C ¥ MEXaHM3M YCKOPEeHM
TEMITIOB Pa3BUTHUS;

o ynpasneHueckuil, IO3BOMAIOMMUI YIUTBHI-
BaTb LieJlenoiaranye, QyHKIMOHPOBaHYe
¥ 0OBACHSIONINII TAKMM 00pa30M HaIlpas-
JIEHHOCTB TIPOIECCOB Pa3BUTHS;

o 0p2AHU3AUUOHHDBLI, VIUTHIBAOIINI Mepy
YIOPAZOYEHHOCTU CTPYKTYPBI U IIO3BO-
ASAIOIUIT 00BSICHUTD HEOOPATUMOCTD IPO-
11eccoB pa3ButTus [9, c. 63].

Tak>ke OZHOI U3 BaXKHEMIINX 3afad Kubep-
HETHYECKOTO MOAXO0/a SAB/ISIETCS MOCTPOeHME
U pa3BuUTIE 00BICHUTENTBHBIX MOfieniei. Bce Ha-
Y HAeTCs Co cOopa U aHa/mM3a paspo3HEHHBIX
($baKTOB, TO3BOJSOIINX CHE/TATh ONpee/ieHHbIe
0000111eHN S U BBISABUTD OMITMPUYecKre (OIbIT-
Hble) 3aKOHOMEPHOCTH; fiajiee IIePeXOsAT K OIl-
peleleHNI0 MeXaH3MOB, peaTn3yoluX 9TH 3a-
KOHOMEPHOCTH. MOXXHO yTBEpPXK/aTh, 4YTO €C/IU
CYILIeCTBYeT KaKasi-TO IOTBEeP>KIAeHHas (aKTa-
MU 3aKOHOMEPHOCTbD, TO CYLIEeCTBYIOT 11 MeXa-
HU3MBI, 00ecrieunBarollye IPOsIBICHIE ITOM 3a-
KOHOMEPHOCTH, OHU JIO/DKHBI OBITH TO3HABAEMBI,
a 3HAYNT, ¥ UCTIONb3yeMsl [10].

CreoBaTeIbHO, CTPYKTYpa KMOepHEeTUIeCKO-
TO IOfIXOfa 00sI3bIBAET MCCTIEOBATE sl YYUTHIBATD,
KaKyM 00pa3oM OCYyLIeCTBIsAETCA yIIpaBIeHye
00BbeKTOM, KaKoBO MH(pOpManmoHHoe obecre-
JeHe IIpoljecca yIpaB/ieH s, a TAKKe YPOBEHb
opraHmsanuyu o6beKTa: BeeT U IPUHUMAEMOe
yIpaB/ieHYeCKOe pelleH)e K YMEeHbIICHNIO 9H-
TPONUY CUCTEMBL. TaK’Ke CTOUT OTMETUTH, YTO
yIpaB/IeHNe OCYIIeCTB/IAETCA Yepe3 MeXaHN3M
00paTHOII cBs3M, 0becreunBaromiell QyHKIVIOHN-
pOBaHIie TIPEANPUATHUS KaK aIalITUBHON CUCTEMBI.

HemnocpencTBenHOe puMeHeHe KUOEepPHETH -
YeCKOro MOAXO/ja B OTHOLIEHNY PeCTPYKTypu3a-
UV TIPENIPUATHI ABISETCS MEePCIeKTUBHBIM
cpencTBOoM aHanm3sa. [logxoxn mo3BoiseT BhI-
SABUTD CUCTEMHYIO B3aMIMOCBs3b OpraHU3alyuy
BBINTYCKa MIPOAYKLMM I MEXaHM3MOB pacIpefie-
neHus: GUHAHCOBBIX PECYPCOB MEXAY KOMIIO-
HEHTaMM 9TOTO BBIITYCKa.

CremyeT OTMETUTD HEJOCTATOK KMOEpHETH-
4eCKOIl MOJieI 00'beKTa, KOTOPBIiT 3aKTI0YAeTCS
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B OTCYTCTBIM CBOJVICTBA CAMOOPTAHU3ALINIM, YTO
He COOTBETCTBYET €CTECTBEHHBIM CUCTEMaM.
Kpome Toro, kubepHeTuyeckas Mojenb, Kak
u mo6ast gpyras, uMeeT OrPaHMYeHHYIO JOCTO-
BEPHOCTb M CIIPaBe/INBA INILb JI/Is OTIPEeTIeH-
HBIX YC/IOBUIA.

CucTeMHBIT MOAXO0J, pacCMaTpUBaeT Ipefi-
NpUATHE KaK OTKPBITYIO CUCTEMY, COCTOAIYIO
13 KOMIIJIEKCa TaK/X B3aMMOCBSA3aHHBIX O] -
CICTeM, KaK CTPYKTYpa, TeXHOJIOT VA, IePCOHAT,
OPMEHTUPOBAHHBIX Ha JOCTV>KEHNE Pa3INIHbIX
1e/eil B yCIOBUAX MEHAOIENCA BHENIHEN cpe-
nbl. TakuM 06pasoMm, cucmemHblil 00X00 SIBJISI-
eTCs 00IeHayYHOI MeTOJO/IOT el MCCIefj0Ba-
HUSI U MOJIEJTMPOBAHUS PA3INMYHBIX 00BEKTOB
U MIPOIIECCOB KaK CUCTEM, TO €CThb BO BCeHl CO-
BOKYITHOCTM COCTAB/IAIOMINX UX 97I€MEHTOB, CBA-
3el, OTHOIIEHMII, BK/II0Yasi OTHOLIEHNS C BHe-
LIHEN CpefoI.

[oBOps 0 KOHLIENIUN CUCTEMHON pecTPyK-
TypMU3aLuy, CTOUT OTMETUTb HEOOXOAUMOCTD
VICCTIeIOBAHMS TPERIPUATUS KaK I1eI0OCTHOM
CUCTeMBI, BKIIOYA0Ilell pa3HOOOpasHbIe Je-
MEHTBI, BHYTPEHHIE U BHELIHNE B3aVIMOCBA3M
Y OTHOILEHWsI, IPUHIUIIBI 1 3aKOHBI COOCTBEH-
HOTO Pa3BUTM ¥ COBEPIUIEHCTBOBAHNS.

B cBoeit pabore [21] [I>xammup lapaegaru
BBIfIe/IsAeT MATh OCHOBHBIX NMIPUHIUIIOB CUC-
TeMHOTO MOAXO0Ja, IIPU 3TOM paccMaTpuBaeT
IpeIpuATIe KaK Ije/IeHalIPaBIeHHYI0 MY/IbTU-
Pa3yMHYIO CICTEMY: OTKPBITOCTD, IIeTIeyCTpeM-
JIEHHOCTH, MHOTOMEPHOCTD, 9MEPKEHTHOCTD
U KOHTPUHTYUTUBHOCTD. [To ero MHeHMIO, 3TN

IPU3HAKM ONIpeesioT 6a30Bble
XapaKTePUCTUKA ¥ 0COOEHHOCTI
O «ropnopamuciioil  ppenpyuaTHs, [ECTBYA KaK CO-
namamu» yumaume
na c. 131, IIACOBAHHOE JUHAMIYHOE TIeTIoe.
CucTeMHBINI OAXON K pec-
TPYKTYpU3al M, a UMEHHO BBICOKUII YPOBEHDb
HayYHOI1 aOCTPaKIVY Y MMPOTA OXBATHIBAEMBIX
BOIIPOCOB, MO3BOJISAIOT IPEOHONIEeTh OOMbUINHC-
TBO HEJOCTATKOB ITPOYMX ITOJXO/OB.

KoHuenums cucTeMHON pecTPyKTypu3aLnn
BITOJIHE 0OOCHOBAHHO MCXOMUT U3 TIPEAIIOIOXKe-
HIA, YTO OTHOIIEHN A YIIPABJIeHNS 3aTParuBaioT
caMble pa3Hble CTOPOHBI Pa3BUTHA OpTraHM3a-
umnm [11].

Ha cucremHoM nmopxope 6asupyercs MeTo-
JOJIOTSI OPTaHM3AIMOHHOTO TPOEKTUPOBAHNS,
CYTb KOTOPOJI CBOAUTCS K pasfie/IeHNI0 CUCTEMBI

Ha COBOKYITHOCTb B3aIMOCBS3aHHBIX 3/IEMEHTOB,
aHa/IN3y U COBEPIIEHCTBOBAHMIO KX/ OT0 U3
HUX, TIOC/IEeAYIOIeMY COeIMHEHNIO YCOBEpIIEeHC-
TBOBAHHDBIX 3/IEMEHTOB B LIe/IIX COXpPAHEHMN Iie-
JIOCTHOCTY U €AMHCTBA CUCTeMEI [12, ¢. 7].

K HemocTaTkaM CCTEMHOTO IOIXOfla B OTHO-
IIeHUY PeCTPYKTYpU3aALUU CTOUT OTHECTU He-
00XO[IMMOCTD CO3/IaHMs METOAMYECKOro obec-
Ie4eHNs COOTBETCTBYIONIEro yPOBHA 1 Kjacca,
4TO IOApasyMeBaet 1of coboit cbop 1 06pabor-
Ky OTPOMHOTO MAacCUBa VICXOZHON MHpOpMa-
[V, 3HAUMTE/IbHbIE BpeMeHHbIe U (PMHAHCOBBIE
pacxoppl, a Tak)Xe apoOaLMI0 IPUMEHUTENIb-
HO K Pa3/IMYHbIM OTPAC/IAM U MEXOTPACTEBbIM
KoMmIiekcaM. KpoMe Toro, Ha cerogHAIHUIL
lleHb B 9KOHOMIYECKOI HayKe UMeeTCs cepbes-
Has npobreMa, CBA3aHHasA C OLleHKOI addek-
TUBHOCTY KOHKPETHBIX POPM CUCTEMHOI METO-
IOJIOTUIL.

Heoxmaccumyecknii ogXofs orpaHN4MBaAETCA
paccMOTpeHMeM NpeAnpuATUA KaK BeJyIlero
OIIpefle/IeHHYIO [esATe/IbHOCTb Ha PbIHKE U CTpe-
MLIErocs K MaKCMMaJIbHOM NpuobIn. 3agada
ONTUMMU3ALNY pacHpefielieHNs pecypcoB Ipef-
npuATUA pemaercs GakTUIeCK IPU MOMOI K
ammapara, 6JIM3KOro K ammnapary Ipou3BOJiC-
TBEHHOJI PYHKI, IPY YCTIOBUY O€CIIaTHOCTY
PBIHOYHBIX TPAHCAKIINIA.

B oTHOLIEHMM peCTPYKTypU3aLy IpefIpu-
ATUA HEOK/IACCUMYeCKUI OAXO0/, IIpeJIaraeT He-
MI3MEHHYIO, )KeCTKYIO CTPYKTYpPY HpeIpuATUA.
B maHHOM nopxope ruOKMM SABIIAETCS BHYTPEH-
Hee COofiepKaHMe CTPYKTYPHOTO oA pasie/leHuA.
[Tpn n3mMeHeHNUN MapaMeTPOB BHEIIHEN Cpefbl
NpeANpUATUS IPOUCXOAUT U3MeHeHNe PYHK-
M1 U 30H OTBETCTBEHHOCTHU MO pa3feneHunii
KOMITaHU.

Takum o6pas3om, yTpaunBaeT cBOe 3HaUe-
Hlle MHOTOT'PaHHOCTb MOJe/leil X03AICTBeHHO-
ro IIOBeIeHMs, a BBICTpayBaeMble Ha 6ase 9TO-
ro MOAXO/ia MOJeNN aflaliTalluy MpeJnpuaATUA
K MI3MEHEHMAM BHeIIHell CpeJibl CTAHOBATCS He-
aJIeKBaTHBIMIL.

OyHKIMOHANBHBIN MOAX0A. B cBOell pa-
6ote «Ob111ee ¥ IPOMBILITIEHHOE YIIPaB/IeHEe»
A. @ajtonb paccMaTpuBal yIpaBaeHue KaK YHI-
BepCaJIbHBII IPOLeCcC, COCTOALINIT U3 COBOKYII-
HOCTY B3aVIMOCBS3aHHBIX DYHKIINIL.

DyHKIMOHAAbHBIN IOAXO/ paccMaTpuBa-
eT OpraHM3aINI0 «II0 BepTUKAIN» (B paMKax
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GYHKIMOHANBHBIX 00/1acTell B OpraHM3anioH-
HOJI CTPYKTYpe) ¥ KOHLIEHTPUPYeT BHUMAHIE
PYKOBOJZICTBA Ha COBEPIIEHCTBOBAHNY BBIIIOJ-
HeHIS KaXXJ 0¥l KOHKPeTHOM GyHKIUM, PyHK-
L[MIOHA/IbHOI OTlepaliM 3a CYET CIeLaTN3al .

ToBOps 0 GyHKLUMOHAIBHOM HOAXOfE K pec-
TPYKTYpU3aLuM, CIegyeT OTMETUTb paboTy
B. V1. Maputesa u 3. C. AitBassna «O “cTparerun
BBDKVMBAHUs POCCUIICKUX IPERIPUATUN B Iie-
PEXOIHBIN EPUOM», B KOTOPOJ OHM BBIJENIAT
(YHKIMOHATBHBIN aCHEKT PeCTPYKTYpU3alun,
IIOHMMAas IOJ, Hell MEPONPUATUA IO BUJONU3-
MEHEHMIO OPTAaHM3ALVOHHON CTPYKTYPBI IIPEJ -
NpUATHUA, MOfiepHM3ALUU QYHKINI OTAE/NTbHBIX
IO pase/IeHNii B €r0 COCTaBe, ONTUMU3 AN
yIpaBJIeHYeCKIX PYHKUINIT I OPTaHU3AIVIOHHO-
ro B3aMOJIEMCTBUS.

HepocTaTkaMmy JaHHOTO OAX0/a ABIAOTCA
OTCYTCTBME CTPATETUYECKOI 3a/laul, JIeXKalen
B OCHOBE PeCTPYKTYpU3alMy, /I OTPAaHNYEHNE
Le/I PECTPYKTYpMU3aLMM TOAbKO COBEPIIEHC-
TBOBAHMEM OPTaHM3alMOHHON CTPYKTYPbI
ynpaBieHusA. Takke B Impoliecce aflaliTalluu
K I3MEHEHMAM BHEIIHEN CPefibl BOSHMKAET He-
00XORMMOCTD NMOBBIIIEHNS YPOBHSA Cllelna-
mu3anun GyHKUVOHAIbHBIX IO/pa3/ie/IeHNi
CUCTEMBI YIIPaB/IEHN, YTO IPUBOAUT K POCTY
YPOBHEN MepapXNUM U CHVDKEHNIO CKOPOCTU JIBU-
KeHMs MHPOpPMALINIL.

B menom QYHKIMOHANbHBIN MOAXOJ
He COOTBETCTBYeT TPeOOBAHMAM CTPYKTY-
PUPOBAHHOCTY, MOTUBALVY, TMOKOCTH, afall-
TUBHOCTM, CMUHEPTUIL.

Curyanunonssiii noaxon. B xonne XX B.
chOpMUPOBAJICS CUMYAUUOHHDBILE N00X00, 8 CO-
0meemcmeuu ¢ KOmopviMm METOAUKN M KOH-
LIeNIMY YIIPABIeHNUA JO/DKHBI ObITh afieKBaTHBI
KOHKPETHON cuTyanuu. MHOXXeCTBO CUTyaLuit,
C KOTOPBIMU CTaJIKMBAETCA MEHEIPKMEHT B XOfie
Ipolecca ynpaBaeHNsA, XapaKTepU3YIOTCS BbI-
COKOJI CTENEHDI0 HEONPENeNEeHHOCTH 10 IpH-
YJ/{HEe BapMAaTUBHOCTY BHYTPEHHUX II€pPEMEH-
HBIX NPEANPUATUA B YCIOBUAX ZUHAMUYHOIMN,
HeOoIlpeJle7IeHHOM BHelIHel cpenbl. Ha ocHoBe
BCECTOPOHHETO aHann3a GakTopos, popMupy-
IOLIVIX 9TV CUTYalUM, He0OXOAUMO IT0J00paTh
COOTBETCTBYKOILME IPMEMBI ¥ METOJbI pellle-
HVsI BO3HUKAIOIIVX NIPO6IeM C YIeTOM UX JI0-
CTOMHCTB, HEIOCTATKOB M PeaJbHBIX BO3MOX-
HOCTeI1, YTOOBI JOCTUYD LiejIell IpefupuATII

Hanbosee s dexTuBHO. Takum 06pas3om, IjeH-
TpaJIbHOE MeCTO CUTYAI[MIOHHOTO IOAX0fa 3a-
HUMAeT CUmMyayus, To eCTb KOHKPETHBII Habop
00CTOATENbCTB, KOTOPbIE CUIBHO BIMSIOT Ha Op-
TaHU3AUMIO B JAHHOE KOHKpeTHOe BpeMs. Cuty-
aIVIOHHBI MTOAXOJ pacCMaTpUBaeT yIpaBJIeHe
opraHusanyeil B BUJe MHOXXeCTBa BapMAaHTOB
noBefieHMs, obecneunBaoux s¢peKTUBHOE
(YHKIMOHNpPOBaHNUE M Pa3BUTUE B YCTIOBUAX
OVIHAMUYHOL, HEOIIPEe/IEHHON BHEILIHEN CPefbl
[13, c. 225].

JJaHHBIT METOLOMOTUYECKU MOAXON IbI-
TaeTCA yBA3aTb KOHKPETHBIE IIPUEMBbI M KOH-
LeNIuN C ONpefe/IeHHBIMY CUTYALUAMN /IS
Hanbonee 3P HeKTUBHOTO TOCTVOKEHUS 1ieIeit
OpTaHM3aNUM U KOHIEHTPUPYeTCSA Ha CUTYa-
IIMIOHHBIX Pa3INYMAX MEXAY OpraHN3aAUNAMA
U BHYTPU caMMX opraHusanmnit. CUTyaliOHHBIN
MOIXOJ IBITAETCSI OIPeNeNnnTh Hanbosee 3HAYM -
Mble ITlepeMeHHble CUTYaluy (Kak BHEIIHNE, TaK
U BHYTPEHHIE) M OL[EHUTD VX BAUSAHUE Ha 3(-
(EeKTUBHOCTD OpraHU3aIV.

HecoMHeHHBIM JOCTOMHCTBOM ZaHHOTO ITOJ-
XOfia sAB/IsIeTCS BBIPabOTKA U JasibHelllee mpu-
MeHEeHMe TUIIOBBIX ClieHapyeB Pa3BUTHAL.

B oTmmume ot K1accu4eckux MeTOIOB MCCIe-
JIOBaHMIA, Tie IpoLefypa 00001 eH s IPYMeHsI-
€TCsA K OJIHOV reHepaIbHOM COBOKYITHOCTH, IIPU
CUTYALOHHBIX UCCIEeLOBAHUAX IPUXOJUTCA
MIMETD JIeJI0 C Pa3HOPOIZHBIMU cOObITUAMU. [10-
3TOMY CUTYalVIOHHBIE MICC/IEJOBAHNA JO/DKHBI
ONMPATHCS Ha 3HAHUA CIIELMATIICTOB-9KCIIEPTOB
Y Ha CIeLMaIbHbIe METOMBI V1 CPECTBA UCCTIEN0-
BaHwmii [14, c. 62].

B oTHOmIeHNN pecTpyKTypu3anuu, nposese-
HIe KOTOPOII TaK)Ke XapaKTepU3yeTCs BBICOKON
CTEIIeHbI0 HeOIpee/IeHHOCTY, JaHHBIN ITOAXO],
IpefonaraeT pa3paboTKy ClieHapueB, KOTOpbIe
MOI/IU OBl OTPA3UTD CYLIeCTBEHHbIE CUTYALVIOH-
Hble I3MEHEHNS B pean3aluu pecTPyKTypu3a-
UM, @ 3HAYUT Ipefyrafarh MOCIeACTBUA, TeM
CaMbIM CHIDKAsl PUCKM peanu3alnnyl peCTPYKTy-
puU3anumu U I03BOJIASA IPUMEHATDh TUIIOBBIE Clie-
HapUU pa3BUTHA CUTYAL[UNL.

K ocHOBHBIM HefjOCTaTKaM CUTYaIMOHHO-
TO IO/IXOfa CTIeAyeT OTHECTHU CIOXHOCTD (op-
MUPpOBaHUS HAbOpa CTAaH[JaPTHBIX, TUIIOBBIX
CUTyaluii: eciu 9TOT Habop chopMupoBaH
C ommbKaMu, peuieHnsi, IPUHATHIE HA €T0 OC-
HOBe, ToXXe 6yyT omm604YHbl. TakKe B qucie
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HeJZOCTAaTKOB — HOMMHMPYOIIAsA POIb CyOBbeK-
TUBHOTO (PaKTOpa, OTCYTCTBME CTPATETUN U IIO-
JIUTUKY yIIPaBIEHNA.

Crparermueckuii nogxon. OgHnum us 6a-
30BBIX METOJJOJIOTMYECKUX ITOAXONOB IIPU pac-
CMOTPEHNM NIPOLIECCOB Pa3BUTNA OPTaHU3ALINIA
ABJIAETCA METOJONIOTNA CTPATETMYECKOTO YIIPaB-
nenusi. CTpaTerndeckuii oaxox 6asupyercs Ha
KOHIIETIIMAX PA3INMYHbIX IIKOT POPMUPOBAHNSA
crpareruii. HecomnenHo, B 0CHOBe IoAxofa je-
XKUT pa3paboTKa CTpaTernu pa3BUTUS IPeIpU-
ATUA Ha OCHOBE CTPATErM4eCcKOro npeiBUICHNS,
nporuosuposBanus. IIpu aTom mop crparerueit
MOTYT ITOHVMMATbCA:

e NEpCIeKTUBA Pa3sBUTUA (KelaTelbHOE

6onblIoe Oyaylee OpraHN3aLUN);

o JOBKUIT npueM (0CcOObIl MAaHEBP B KOH-

KYpPeHTHOII 60pbbe), IpefIpuHIMaeMblil
C LIE/IbIO NIEPEXUTPUTD CONIEPHMKA.

o 11aH (OyylWuil pe3ynpTart, OpUeHTH, Ha-
IpaBJ/ieHNe Pa3BUTHA Ha 6a3e IPOrHO3a);

o NPUHIUII IOBefleHN A (peanbHO OCYIIeCT-
B/IsieMasi MOJIe/Ib TIOBeIeHNIA );

o mo3uuuA (ompefeneHne MOTOKEHNA Opra-
HM3aLMM BO BHEIIHEN Cpefie I OTHOCUTENb-
HO IJITaBHBIX KOHKYPEHTOB — IOJIOKEHU
OIpe/le/IEHHBIX TOBAPOB Ha KOHKPETHBIX
PBIHKAX).

B paMkax cTparern4eckoro mojgxoja pecrt-
PYKTYpu3anus BBICTYNAET KaK €JVHbBI KOM-
IIJIEKC COTTTaCOBAHHBIX M€p IO NMOBBIIIEHUIO
KOHKYPEHTOCIOCOOHOCTI npepupuaTus (yno-
PAMOYMBAHNIO AKTUBOB, IACCUBOB, ONITUMM3a-
MY IPOAYKTOBOTO MOPTess NpefnpuATUs
U BBICTPAaNBaHMIO 9P PEeKTUBHON CUCTEMBI YII-
paB/IeHNs), B COOTBETCTBUU C 001IIell cTpaTern-
el ero pasBUTHA, OCHOBAHHOJ Ha CTpaTernyec-
KOM IIPOTHO3VPOBAaHUIL.

B coBpeMeHHOII 95KOHOMIYECKOI TUTEPATYPE
IpY PaCCMOTPEHUM PECTPYKTYpU3aLUN Ipef-
OpUATUA C TOYKM 3PEHNA CTPATErMIeCKOro Mo -
XO0fja BBIJIENIAIOTCA Clefylole 6asoBble CTpaTe-
TUM pa3BUTHA NPEeNIPUATUA:
KOHILIEHTPVMPOBAHHBIN POCT;
VHTETPUPOBAHHBIN POCT;
AVBepCUPUKAIA;
1je/IeHaIPaB/IEHHbIE COKPAICHNS.

Hepmocrarkm cTpaTernyeckoro nopxopa cie-
AyIOL/€: BO-TIEPBBIX, PE3KO YCUIMBAIOTCS HEra-
TUBHBIE ITOCTIEACTBIA OINOOK CTPATEINYECKOTO

NpeBUEHNA, B CUTY CBOEN CYIIHOCTU CTpa-
TeTMYeCKUI MOAXO0/, HE JaeT, la M He MOXET
[aThb TOYHOI U JIeTaTbHOI KapTUHBI OYAYIero;
BO-BTOPBIX, CTpaTern4ecKoe yIpaBIeHNE HE
MOXXeT OBITb CBeJIEHO K HaO0Opy PYTUHHBIX IIPO-
LEeAYp M CXeM II0 IPUYMHE OTCYTCTBUA UHCTPY-
MEHTaJIbHOJ T€OpUM, KOTOpasA NpPEINChIBAET,
9TO M KaK JIe/IaTh IIPY PEIIEeHNM ONPeNe/TeHHBIX
3a/la4 WM )K€ B KOHKPETHBIX CUTYalMX.

IIpoexTHbIN moaxo0f. B ocHOBe coBpeMeH-
HOJI METOJ0/IOTMY IPOEKTHOTO IOAXO0Ma JIeXKaT
METOJMKM CTPYKTypu3anuu paboT U ceTeBo-
ro IIaHMPOBaHNUs, pa3paboTaHHbIe B KOHIlE
50-x rr. XX B. B CIIA. IIpoekTHOE ynipaBieHne —
3TO KOMIIJIEKC MEPONPUATHUI, HAIIPAaBI€HHbIN
Ha JIOCTVDKEHME YHMKA/IBHOTO pe3y/bTara B OIl-
PEemeNEeHHbI CPOK M B paMKaX yCTaHOBJIEHHOTO
oromkera. Takum 06pasoM, MO)XHO TOBOPUTD 00
VM3MEHEHUN MapafiUrMbl YIpaBlIeHUA IpeRIpu-
ATUEM, KOTOPO€E PaCCMAaTPUBAETCA KaK COBOKYTI-
HOCTb B3aJIMOCBSI3aHHBIX IPOEKTOB. [TofoOHbIi
IIOZIXOJ] OTPa’kaeT 0COOEHHOCTh COBPEMEHHOTO
yIIpaB/IeHNA, KOT/Ia OCHOBHBIM CTPAaTErN4eCKNM
KOHKYPEHTHBIM IIPEMMYILECTBOM CTAHOBUT-
cs1 TMOKOe IIOBeleHMe B I3MEHYMBO BHEIIHe
cpene. B mogo6HbBIX yc/I0BUAX HeM30eXKeH OTXOJ
OT >KECTKMX OPTaHM3alMIOHHBIX CTPYKTYP U YII-
PpaBI€HYECKNX T€XHOJIOT U, YTO, HECOMHEHHO,
MOYEePKMBAET aKTYaTbHOCTb IPOBEJEHNS pec-
TPYKTYpPU3aLMy B KOHTEKCTE JAHHOTO MOAXOMA.

Pectpykrypusanus, OyAyd4m CIOXHBIM
CTPYKTYPMPOBAHHBIM IIPOL[ECCOM, OOMafaeT xa-
PaKTepUCTUKAMMY, TO3BOIAIIIMYA PacCMaTpu-
BaTh €€ KaK IIPOEKT, TO €CTh Iie/IeHallpaB/IeHHOE
MepONpUATUE, OTANIHOE IO COJEP>KAaHUIO OT
OCHOBHOIJI I€ATEIbHOCTY NpPEJIPUATHASA, OTpa-
HIYEHHOE 110 BpeMeHM U pecypcam, Tpebyolee
NPUB/IEYEHNA CIIELMATNCTOB Pa3IMIHbIX KBAJIN-
¢ukannit. Lleny npepnpuATus ycTaHABIMBAOT-
Cs1 KaK IIPOEKTHI )K€TaeMOT0 COCTOAHMA Ha JI0N-
TOCPOYHYIO IIEPCIEKTHBY.

[TonynapHOCTD MCIIONB30BAHUSA IPOEKTHO-
ro IOJXO/la IpMBeE/a K CTAaHJAPTU3aL I/ 9TAIIOB
pecTpykrypusanuu, popmanusanun Habopa
HEeNICTBUIL M NPOLeAYP, IpelIaraeMbIX B XOfe
IIOJTOTOBKY K peanusanuy npoexra. Tak, 06-
HIETIPUHATHIN MOAXON K IPOEKT-MEHEPKMEHTY
PECTPYKTYpPU3aL MM BbIJENAET B Ka4eCTBE Ha-
YaJIbHOTO 3Talla IMOJHYI0 JMAarHOCTUKY NpeJ-
NpUATUA /14 ONpefeNeHnA Leaen U 3agad
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Tabnuya 1
MeTtoaonornyeckue noaxoabl K pecTpykTypusaumu NpoMbILLIEHHbIX NpeanpUsaTUii
KoHuentyanbHble
R ABTOpbI 0cobeHHOCTH, NPUHLMNDI Hepoctatku
MUHCTUTYLMOHAND- Bebnen T, Henb- | LleneHanpaeneHHoe, koMnaekcHoe HenonHougeHHble MeTOAbl MaTeMa-

HO-3BO/OLIMOHHBI
noaxon,

CoH P.P, Yuu-
Tep C. ., o3
Ix., CaBnotu I,
Maesckuit B. 1.,
Cyxapes 0.C,,
Hecrepenko A. H.

W nnaHoMepHoe npeo6pa3oBaHue
CTPYKTYpbl MPEANPUATUS HA OCHOBE
y4eTa AMHAMUKM TPAHCAKLMOHHbIX
W30EPXKEK W aHanu3a HepaBHOBECHOI
AMHAMUKK, 0BYCTIOBNEHHOE Nepexo-
[LOM K HOBOJ (hase pa3BuTHs IKOHO-
MUYECKOM CUCTEMBI, HaNpaBNEeHHOe Ha
NOBbILEHNME KOHKYPEHTOCNOCOBHOCTH

TUYECKOM (opManu3aLum, npenmy-
LLLeCTBEHHbIV Y4eT TPaHCAKLIMOHHBIX
WU3LLEPXEK BHE CBSA3V C ApyrUMU 3aTpa-
TaMM, ONUCATENbHbIIA XapaKTep aHanu3a,
He onpenenexa B3auMOCBSI3b MEXTY
3BOJIIOLMEN PA3NIMYHbIX YPOBHEN KO-
HOMMKM

Heoknaccuueckuii Mapwann A., PaccmatpuBatoT npennpustie Kak OTpaxaeT NOXHy'0 IKOHOMUYECKYI0
NOAXOA, ®puaman M. 0JHOPOZHbIA PALMOHANbHBI 06bEKT | peanbHOCTb — 6eCNNaTHOCTb PbIHOYHBIX
C HEM3MEHHOM XECTKON CTPYKTYpOit TPaHCAKLMIM, NpesnpusTUe 1 PbIHKK
W LeNbH U3BNEYEHNS MAKCUMANIBHOM | CTPEMATCA K PaBHOBECHIO
NpuObINK U PaCLIMPEHHS PbiHKA
(ucTeMHbIA Nopxos, MapcoHc T, Paccmatpusato npeanpusdTve Kak ue- | HeobxoauMocTb Co3aaus MeTopnyec- |
MeptoH P, NIOCTHYH CUCTEMY, BK/TIOYAKOLLYHO pa3- | KOro obecneyeHns COOTBETCTBYIOLErO | =
bapHapa M., HOOOpa3Hble 3N1eMeHTbI, BHYTPEHHUE | YPOBHS M Kacca pasfuyHbIX CTOPOH 3
Kubaros A. 4., M BHELUHWE B3aUMOCBSI3M M OTHOLLE- | PecTPYKTypu3aLum 1 anpobauus npu- |
Muwun B. M., HMS, NPUHLMMBI M 33KOHbI COBCTBEHHO- | MEHUTENbHO K PA3NIMiHbIM OTPACAM =
MunbHep b. 3, r0 Pa3BUTUS U COBEPLIEHCTBOBAHMS M MEXOTPACNEBbIM KOMMIEKCaM =
Nlasbinos- =
ckuit @, H. >
KnbepHeTnyeckuii bepranangu /1, | Co3paHue mopeneit pecTpyKTypu3a- OtcyTcTBME CBOMCTBA CAMOOPraHu-
NMOAXOA, BuHep H., LMW NPEeANnpUATMIA 33 CHeT ynopsao- 3aLMM B KMBEpPHETMYECKON MOfENK
Swén Y.P, YeHns MHDOPMALWMK, ONTUMM3ALMN obbekTa
Moucees H.H., | npouesyp npuHATUA ynpaBneHyYeckux
lepmeitep 10.B., | pelweHuit, C UCNONb30BaHMEM MeXa-
Hosukos [ A. HWU3MOB 00PaTHOM CBA3M
(MHepreTUyecKuil XakeH[, HeobxoauMblii 1 nepMaHeHTHbIV npo- | HenpopaboTaHHOCTb, OnpeaeneHbl
noaxos MpuroxuH U., Liecc CyLiecTBOBAHMS M CaMOPa3BUTUSl | NWLLb KOHTYPbI MOZLENM CaMOPa3B1Bal0-
(Crenrepc U, NpOW3BOACTBEHHON CUCTEMBI, OCY- LLMXCS MPOM3BOACTBEHHbIX CUCTEM
BapHeke X-10. | wecTBnsieMblit HA OCHOBE CMHEepreTH-
YecKMX MexaHU3MOB KOOMepaTUBHOTO
B3aMMO/ECTBIS 3NEMEHTOB U Qop-
MUPYHOLLMIA HOBbIE DbICTPOMEHSIOLLME-
€81 CTPYKTYpbI CUCTEMBI C KOTEPEHTHbIM
noBeaeHnemM
PecypcHblit noaxos Jexy C,, Mpennonaraet pa3paboTky cTpateruu | TaBTONOMMYHOCTb; HECOOTBETCTBUE
bangu 1., npeobpa3oBaHus CTPYKTYpbl NPEANPU- | KPUTEPUIO HAY4HOCTH TeOpUM - aNbCu-
Mop3H X, ATUS HA OCHOBAHMM KIKOYEBbIX, CTPa- | DULMPYEMOCTb;
Apernb X.- J1, | Ternyeckux KOMNETEHLMA» C LENbio «3aMKHYTOCTb» - PbIHOK OCTAeTCs!
LLymnetep, C03[}aHNA JONTOCPOYHOTO KOHKYPEHT- | BHE BHUMAHMS; CMELLEHUe CUCTEMbI
MeHpoys3, HOTO NpeuMyLLecTBa PecypcoB 1 OTAENbHBIX PECYPCOB - He- |
Kneiinep I.b, 060CHOBaHHOE BblAENeHMe HEKOTOPbIX | B
Karbkano B. C., PecypcoB B Ka4eCTBe OCHOBHbIX o
bapuu [Ix., =
Konnmc, =
MoHTromepu e
=
MpoueccHblli noaxon | Xammep M., PenHXMHUPUHT BU3HEC-NPOLLeCCoB; (noHOCTb BHeApeHus — Heobxoau- S
Yamnm [x., peuHTerpaums GyHnaMeHTanbHbIX MOCTb pPa3paboTku CTaHAapTOB, AOKY-
[esennopt T, onepauyui B eauHble BU3HeC-NpoLec- | MEHTaNbHOTO 0QOPMAEHMS KaKAOr0
OvixmaH E.T,, Cbl C Lieblo 06ecneyeHns MHTEPeCOB | MPOLLECCa, pernamMeHTaLmmn ynpasneHus,
Monos 3.B. notpeburens ANUTENbHBIA CPOK OCBOEHMS COTPYAHM-

KaMW HOBbIX HaBblKOB
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lpodomueHue maba. 1

Ne KoHLeHTy2AbHEIC AgTopbl 0cobeHHOCTH, NPUHLMNDI Hepoctatku
noaxopApl
8 MosuTueHbI nopxon | JlysuH AE,, Pa3BuTie busHeca - ucnonb3oBaHue | MrHopupoBaHme «MpoLnoro» npea-
Nanyxos C. W. BO3MOXHOCTE, @ He pelueHune NPUSTMA NPU aHanK3e; TPYAHOCTb NONYy-
npobnem YeHMs 0ObEKTUBHBIX AAHHBIX
NpU UCNO/b30BaHUM «OEHUMAPKUHTaY
9 (OYHKLMOHANbHDI (Darionb A., YnpaBneHue kak HenpepbiBHas cepusit | OTCyTCTBUE CTpaTernyeckoi 3afiauu, or-
noaxoz NoypeHc B3aMMOCBS3aHHbIX yNPaBNeHYeCKUX paHM4eHMe COBEPLUEHCTBOBAHUEM Op-
[l Maiinc, (YHKUMIA. PecTpykTypu3aums - Mepon- | raHM3aLmMOoHHON CTPYKTYpbl YNpaBneHus,
Bnuek P, pUSITUS N0 BUAOU3MEHEHMIO OPraHu- | POCT YPOBHEN MEPAPXUMU U CHIKEHWE
Aumckun 1011, | 3aUMOHHON CTPYKTYpbI NPeanpusThs, | CKOPOCTU ABMXEHMS MHdOpMaLmMu
KnbaHos A. 4., MOZLEPHU3ALMM QYHKLMI OTAEbHBIX
Mowuceesa H.K. | nogpasaeneHuit B ero coctase, ontu-
MW33aLMKM YNPaBREHYECKNX QYHKLIMIA
Y OpraHW3aLMOHHOIO B3aUMOLENCTBIS
10 | CutyaumonHbili nog- | bepre T, Mopxon npeanonaraet pa3pabotky (CnoxHocTb hopMupoBaHMs Habopa ;
Xxon, Nopuw Ix., CLieHapueB, KOTOpble MOrAu bl OTpa- | CTaHAAPTHBIX, TUMOBBIX CUTYaLMi, T
Noypexc I, 3UTb CYLLECTBEHHDBIE CUTYaLMOHHbIE JOMUHUPYHOLIAS PONib CYObEKTUBHOTO s
Cronkep ., M3MEHEeH!s B peanu3aumm pectpyk- dakTopa, OTCYTCTBUE CTPATErMN U NOMU- | 1=
ByaBopa [Ix. TypU3aLMK, @ 3HAUMT - Npeayragatb TUKW ynpaBnexus =
nocnescTams =
11 [poeKTHbIN NOAXOA Hbt030 KoHuenuus pectpyktypusaummn npea- | CnOXHOCTb 0CO3HAHMS COTPYAHMKAMM <
Maiikn B., CTaBNSeT CODOM CNOXHO CTPYKTYpUpO- | MeCTa B NpeanpusTuu, apobneqne
Paccen [1. BaHHbI NPOEKT - )XenaeMoe COCToA- | pecypcoB (YCNOXKHSET NOAAEPKaHMe
Apunbansp, HWe NPeanpusTUS Ha LONTOCPOYHYI0 | W pa3BUTUE NPOM3BOACTBEHHOTO
Nanbirun 10.H., | nepcnekTuy, KOTOpbIA BKKOUAET W HAayYHO-TEXHMYECKOTO MOTeHLManNa
3apeHkoB B.A. B3aMMOCBSI3aHHYIO CUCTEMY MOANPO- | NMPEANpUSTUS), CIOXKHOCTb pacnpese-
€KTOB, HaNPaB/EHHbIX Ha PEANN3aLMI0 | NeHUst IPaB M OTBETCTBEHHOCTU MEXAY
U3MEHEHMI YYaCTHUKaMU NpOeKTa
12 | Crpaternyeckmii Suaproc K., EAMHbII KOMNNEKC COrNacoBaHHbIX Pe3Ko ycUnMBaIOTCS HeraTBHble Noc-
noaxos Moptep M., Mep MO NMOBbILIEHNI KOHKYPEHTOCMO- | NEACTBMS OLWIMOOK CTPATErMyeckoro
YaHonep A, CoBHOCTM NpeanpusITUA B COOTBETC- NpeLBuAEHMS, yIpaBNeHNEe He MOXET
Censhuk @., TBUM C 06LLeit CTpaTerven ero passu- | BbITb CBEAEHO K HAbopy PYTUHHBIX Npo-
Ancodd W. WS, 0CHOBAHHOM Ha CTpaTerMyeckoM | Lieayp U cxem
MpOrHO31pOBaHNK

pectpykTypusaunn [15, c. 3]. B utore nocrpoe-
Hle CTPYKTYPbl MEpOIPUATIIL PeCTPYKTYpu3a-
IIVM 3aAMETHO YCKOpSIeT U YIIPOLIaeT ee, KOHLIeHT-
pUpyeT BHMMaHJe Ha KOHKPETHBIX HalIPAB/IeHMSAX.

HecMmoTpst Ha psAfl JOCTOMHCTB 1 MIKPOKOE
pacnpocTpaHeHe, IPOEKTHBII IIOXO K yIIpaB-
NeHNI0 obafiaeT psAOM CYLIeCTBEHHBIX HeLO-
CTaTKOB. Bo-1lepBBIX, HEUETKOE paclpefie/ieHe
IIpaB U OTBETCTBEHHOCTY MEXJY YYaCTHUKAMU
IPOEKTa MOXKET IPUBECTU K aHAPXUU; BO-BTO-
PBIX, 3a/IefICTBOBAHHbBIE B IPOEKTHBIX KOMaH-
laX COTPYAHUKM IJIOXO OCO3HAIOT CBOYM MeCTa
Ha NPeANpPUATAN, OT PYKOBOAUTE IPOEKTa
TpeOyeTCs He TONBKO yIpaBjIeHVe BCeMU CTa-
IVSIMY €TO >KM3HEHHOTO LIMKJIa, HO M YYeT ero
MecCTa B CETU NMPOEKTOB MPEeNIPUITHUS; B-TPETh-
UX, pOOJIeHNe PeCypCOB 3aMETHO YCIIOKHSET
Hofep)KaHue 1 pa3BUTIEe TPOU3BOCTBEHHOTO

M HAyYHO-TEXHMYECKOTO MOTEHIMAIA IIPERIIPH-
SATHUS KaK eIVIHOTO 11€/I0TO.

Cuneprernvyeckuit nmogxop. CunepreTnka
IPOTUBOIIOCTAB/IAET IPUYMHHO-CIe[CTBEHHBIM
CBA3AM B3aMMO/J€/ICTBYE U PACKpbIBaeT 3BO/IO-
L0 CUCTEeMBI Yepe3 NPUHIUIIBI CAMOOPTAHN -
3aluu, KOTopas mpeamnonaraeT obpasoBaHme
TpaHCPOPMAIMOHHOTO IOTEHIMaIa BHYTPU Cca-
MOJI CUCTEMBI B XOfle B3aMOJEeNICTBUSA €€ KOM-
MOHEHTOB 0e3 crernduuecKkoro BO3mencTBII
u3BHe. [IpefiMeTOM CHHEpPreTUKY ABIAIOTCS «Me-
XaHM3Mbl CAMOOPIaHM3ALINM, TO €CTh MEXaHVM3MbI
CaMOIIPOM3BOIbHOTO BO3HUKHOBEHM S, OTHOCU-
TEJIbHO YCTOWYMBOIO CYI[€CTBOBAHMA M CaMO-
pa3pyuieHns».

CuHepreTHIecKuit moaxoy o0beauHseT B cede
CUCTEMHBIN MTOAXOJ, ¥ KOHIIeTI[MM CAaMOOPTaHN-
3auuu. Bo3aMOXXHOCTb MHTerpauy CUCTEMHOTO
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IIOAXOMa ¥ KOHLENIMII CaMOOpraHu3aluin oIpe-
IeNAeTCA eIMHCTBOM U B3aVIMOMOIIOTHAEMOCTDIO
IPVHIUIIOB, ISKALUX B X OCHOBE (IPMHIINIIA
CUCTEMHOCTY ¥ IPUHIMAIIA Pa3BUTUA), @ TAKXKe
T€M, YTO KOHLIENINY CAMOOpraHU3al ¥ BO MHO-
roM 0a3upyIOTCsA Ha METORONIOTUYECKNX U T€O-
PETUYECKNX IOJIOKEHUAX CUCTEMHOIO IIOAXO0Ma
[17]. B paMKax KOHIIeNI[MY CaMOOPTaHNU3ALUN
IpeIpUATIAE BBICTYIIAET KaK IIPOM3BOJCTBEHHAsA
CUCTEMA, a IIPOLeCC PeCTPYKTypU3aLuu Ipef -
NpUATUA — KaK USMEHEHUA, IPOAYyLMPYyeMbIe
KOMIIOHEHTAMM Y 3JIEMEHTAMU IIPOU3BOMCTBEH-
HOII cucTeMbl. [laHHBI IOAXOM MMeeT IPaBO Ha
CylIeCTBOBaHMeE: lake KOI/la Ka4eCTBEHHbIE U3-
MEHEHUA ABJIAITCA Pe3y/IbTaTOM BO3JEICTBUA
BHEIIHEN CPefibl, TO €CTb U3MEHEHM IIPOU3BOJC-
TBEHHOJ CUCTEMbI CTAHOBATCS OPraHU3yeMbIMU
(cucTeMHBIMI), peIIeHNs 10 IPUHATAIO CTPYK-
TYPHBIX ¥ KaUeCTBEHHBIX M3MEHEHUI OCTAI0TCA 32
COOCTBEHHUKOM U MeHemKepoM. [Ipu atom utor
CMEHBI COCTOAHUI OIPeLeNAeTCA B3aMMOCBA3 -
MM BO BHYTPEHHEN CTPYKTYp€, a BHEIIHAA Cpefia
NI MVHULIMUPYET ONpeNeNeHHbIe U3MEHEHN.

PaccmarpuBas cuHepreTu4ecKmit mMOgXo/
K PECTPYKTYpU3aL Uy IPOU3BOLCTBEHHON CUC-
TeMbI, KOTOPAs BBICTYIAET IPEXe BCETO KaK yII-
PaBJIsAeMBII1 IIPOLIECC C 3apaHee OIPele/IeHHbIMI
LIe/IAIMY, CTOUT OTMETUTD, YTO B PaMKaX JJAHHOTO
IIO/IXOfla HET JKeCTKOI'O PEryIMpPOBaHNA U YIIPaB-
JIEHVA MepapXINYEeCKON CUCTEMOM C MOHOIIO/IbHOI
aBTOpUTAapHOCTbI0. HanpoTus, noguepknBaet-
Cs HaJieJIeHVe TIOICYICTEM U 3JIEMEHTOB CUCTEMBI
YaCTUYHOV aBTOHOMMEN, C IIOMOIIBI0 KOTOPOI
Oy/ieT IIPOMCXOAUTD MIPOLIECC PeCTPYKTYPU3ALIL,
OCHOBAHHBIN Ha KOHLIENILIVY CAMOOPraHU3al[ 1.
EcrecTBeHHO, IP1 3TOM OCTaeTCsI HEOOXOIMMOCTD
KOPPEKTHOT'O MHULUMPOBAHNA 3aI/IAHNPOBAHHO-
IO IyTU Pa3BUTHA.

CuHepreTideckass KOHLEIIVA MIMeeT MOLIHBIN
MHCTPYMEHT 000CHOBAHNSA IIPOLIECCOB CAMOPa3-
BUTUA — 9P (DEKT MOTOKUTENbHOI 00paTHOII
cBs3u. Ha ocHOBe mpuHIMIIa 06paTHOI MOTOXN-
TE€JIbHOI CBA3U CTPOATCA MOJE/NIN CaMOPa3BUBaI0-
LIVIXCs IPOU3BOACTBEHHBIX CUICTEM C MCIIO/Ib30BA-
HIeM He/TMHEeHbIX MeXaHN3MOB. Tak, Hanpumep,
®. SIHceH B cBoelt paboTe «ITOXa MHHOBALIMIT»
IIPOBEJI AHA/IN3 [EVICTBMA TaKUX HEIVHENHbIX Me-
XaHM3MOB CaMOPa3BMUBAOLLEIICS IIPOU3BOACTBEH-
HOJI CHCTEMBI, KaK «II€T/IV B3aIMHOTO YCUJIEHVS»,
«TIeT/IV OTPAHNYEHNA», «MEXAaHU3MbI 3alIVPAHNA»,

BpeMEeHHbIE 3aJIePKKI, MeXaHU3MbI 0TOOpa, MexXa-
HI3MBI CO3[JaHNA VHHOBALIMI ¥ BHECEHNSA B HUX
KoppekTus [18].

Ha nam B3rnap, 1e1bio NpoBefeHN PECTPYK-
TypMU3alUM IPOU3BOLCTBEHHDBIX CUCTEM ABJIA-
eTcst obecriedeHe X KOHKYPEHTOCIIOCOOHOCTH
B IOJITOCPOYHOI IlepcrieKTuBe. B 310l cBA3Y, nc-
MO/Ib3ys CUHEPTEeTUYECKUI MMOJAX0], K PeCTPYK-
Typu3anuy, HeoOXOANMO YUUTBIBATb KPUTEPUN
KOHKYPEHTOCIIOCOOHOCTY NPeAnpuATHs (KOHKY-
PEHTOCIIOCOOHOCTD U3fenus, PUMHAHCOBOE COCTO-
SHME TIPefupuATI, 3P (PEeKTUBHOCTb MapKeTUH-
TOBOJI JIeSITeIBHOCTH, PEHTA0eTbHOCTD IPOJAXK,
VMUK IIPeATpuATHs, 3 (PEeKTUBHOCTD MEHEK-
MEHTa), KOTOpble ABIAI0TCS OCHOBOI [JIT MOHM-
TOPMHIQ, OLIEHKM, KOPPEKTUPOBKM ITPOBOJSVIMOTO
nponecca. CnefoBaTeIbHO, IPOLIECC PECTPYKTY-
py3alMy NPOMCXOANUT IEPMAHEHTHO, YTO OTpaXka-
€T CyTb KOHIIENIIVI CaMOOPTraHN3alI CYICTEMBI
(mporecc CTPYKTYpPHBIX M3MEHEHMIT /1A Helpe-
PBIBHOTO IOMCKA KOMIIPOMMCCA MEXIY IPUHIM-
TIOM OMPUYAMenvHoti 00pamHoti c6s3uU, KOTOPBIIL
IIOKa3bIBaET, KaK MOJEP>KMBAETCA CIOHTAHHO
BO3HUKAOUINI OPANOK, ¥ IPUHIUIIOM HOOMCU-
MenvHOU 00pamHoti c653u, OTPAKAIOLINM HAKOII-
JIeHNE U YCUIEHME TIPOTPECCYBHBIX U3MEHEHMNIA,
BO3HIKIIVX B CUICTEME).

Taxum 06pasoM, B paMKax CUHEpreT4ecKoil
KOHLIENIINY PEeCTPYKTYpU3al BBICTYIaeT KaK
HeOOXORVMBIIT ¥ TepMaHEeHTHBIN Hpollecc Cy-
LI€CTBOBAHMA ¥ CAMOPa3BUTUSA NPeNAIPUATHA,
OCYIIECTB/IAEMbIVl HA OCHOBE CHHEPTETUYECKNX
ME€XaHM3MOB KOOIIEPATVBHOTO B3aVIMOZEIICTBIA
3/IEMEHTOB, KOTOPBINI GOpMUPYeT HOBBIE, ObIC-
TPOMEHAIINECA CTPYKTYPBI CUCTEMBI C KOTe-
PEHTHBIM NOBefieHNeM. Kak cnencrsue, pecTpyK-
Typusanusa obecrednBaeT CynepajalTUBHOCTD
K CJIOXKHOI, JMHAMIYECKOV KOHKYPEHTHOM cpefie
Y IPUBOJUT K KOMIIEHCALIMY HEJOCTATKOB U YCH-
JIEHWIO IOCTOVMHCTB KOOIEPUPYIOIMX 3/IEMEHTOB
CHCTEMBI.

Ha ceropnamnmii ieHp, TOBOps O HEJOCTATKAX
CMHEPIeTNYECKOrO IOAIX0/Ia, CTOUT OTMETUTD €TO
HeNpopabOTaHHOCTD: OIpe/e/IeHbl TNIIb KOHTY-
PbI MOJieIM CaMOPa3BMUBAIOIINXCA MIPOU3BOJIC-
TBEHHBIX CIICTEM Ha OCHOBe 3¢ dekTa 06paTHOIT
IIOJIOXKUTENbHOM cBA3U. [IpencTont nccnemoparpb
3aKOHOMEPHOCTH 3BONTIOLNI IPOU3BOJICTBEH-
HBIX CUCTEeM ¥ 000CHOBATbh CUHEPreTUYeCKYIO
VHTEPIIPETALMIO X IIEPECTPOEK U MTEPEXOfa OT
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HEYCTOMYMBOTO PaBHOBECKSA K YyCTONYMBOMY He-
paBHOBecuIo [19].

BrpimensnoxeHHbIe TOAXOABI MOXXHO YCIOB-
HO pa3fe/InTb Ha KOMNJIEKCHble U CesleKUBHble
1n00x000bL.

Komnnexcrvie memodonozuueckue nooxoonl
VICTIONIB3YIOT 9KOHOMMYECKIE MOJENN Pa3BUTHA
M PECTPYKTYpU3aLMM NPEAIPUATUN, OTpaXkalo-
1€ 3aKOHOMEPHOCTH JeVICTBUSA NPeNIpUATHUIL,
BCTPOEHHBIX B 9KOHOMMYECKYIO cucTemy. Kax-
ZIbI TIOIXOJ], KOHKPETU3SUPYETCSA Yepe3 pasIiIHbIe
yIpaB/IeHYeCKME TPUHIUIBL. K KOMIIIEKCHBIM
MOJXO/IaM MO>XHO OTHECT MHCTUTYLUVMOHAJIbHO-
3BOJIIOIVMIOHHBIN, HEOK/IaCCUYECKNI, CUCTEMHBIN,
KMOepHeTIYIeCKIII, CUHePreTYeCKIIL.

Cenexmusnvie Memooonozu1eckue nooxoonl
K PECTPYKTYpU3al Uy NPeSIpUATAI CBA3aHbI
C UCIIO/Ib30BaHMEeM KOHKPETHBIX METO0B, NHC-
TPYMEHTOB J IIPOLIEAYP, HallpaB/IEHHBIX Ha pe-
LIeHMe JIOKA/IbHBIX 3a/1a4 Pa3BUTUA MPENIPUATHUS.
K HMM MOXHO OTHECTU CIefYyIL/e MOAXOMbI:
PEeCYPCHBIN, IPOLIECCHbIN, CTPATEIrMIECKNUI, CU-
TYaLVIOHHBI, IO3UTUBHBIN, (1)YHKLU/IOHa}IbeII°/I
Y TIPOEKTHBIIL.

Oco6eHHOCTH U HEOCTATKY PACCMOTPEHHBIX
METOJIO/IOTMYECKIX ITOIXOOB K PECTPYKTYpu3a-
LIV IPEIPYATIN IPefCTaBIeHbl 8 mMaoy. 1.

IIpoBens cpaBHUTENIbHDBIN aHA/IN3 METOMO/IO-
TMYECKNX IOJXOMIOB K PECTPYKTYPU3aLN IIpefi-
OPUATUI, MOXXHO 3aK/IIOUUTh, YTO BBIJENIUTD
Han6os1ee MOXOMAIINIL, YHIBEPCATbHBIN METOMIO-
JIOTMYECKUII TTOAXO, IO HallleMy MHEHMIO, 3aTPY/-
HuTenbHO. ClenoBaTeIbHO, CTOUT MUCIIOIb30BaTh
CMeEIIaHHBI METOLOIOTMYECKUI MTOAXO], K pecT-
PYKTYpM3aLVIM, IPYHIVIIBI KOTOPOTo OYAYT COOT-
BETCTBOBATb YC/IOXKHEHMIO YC/IOBUIL EATETbBHOCTI
MPOMBIIJIEHHBIX TPeANPUATUAI NOJ, BINAHUEM
IIPOIIeCCOB T/I00OATU3ALN S9KOHOMUKIA, AMHAMUY-
HO U3MeHAIOLIelicA BHelHell cpefpl. [Ipumenenne
CMEIIAHHOTO ITOXO/Ia — BO3MOXKHbIN U Hanboree
ONTMMAJIbHBIN BapMaHT, TaK KaK IpUBeJeHHbIE
MIOJXO/bI B CBOEII OCHOBHOI Macce He IPOTUBOpe-
9aT APYT JPYTY, 4TO MO3BOJIAET X CUHTE3MPOBATD,
VICTIO/Ib3YA X CUJIbHBIE CTOPOHBI C YYETOM CIELIN-
¢buku 06macTy GyHKIVMOHMPOBAHMS IIPEAIIPYUATIL

C Hamreit TOYKuM 3peHNs1, Haumbojee ONTH-
MaJIbHBIM CMEIIaHHBIM HOOXOAOM SIBJISETCS
CMHTE3 MHCTUTYLIMOHA/IbHO-3BONMOILMOHHO-
TO ¥ CMHEPTeTUYeCKOro MOAXO0/0B C PaCCMOT-
peHueM IPOMBIIIJIEHHOTO NpeAnpuATUA KaK

NIpOU3BOACTBEHHOI cucTeMbl. [Ipenmaraemslin
IOJXO[] IIO3BO/IAT: IPOU3BECTY MHKPEMEHTAIb-
HYI0 PECTPYKTYpU3alLMio, B IEPCIEKTUBE IIpe-
Bpalasg peCTPyKTypU3al IO B IepMaHEHTHbBIN
IIPOILIeCC, B COIVIACOBAHUM C OO1LIIell CHCTEMOI yII-
paB/ieHMs1 S KOHOMUKOIL;

e PEryImpoBaTh CYIIECTBYIOIIYIO CICTEMY VMH-
CTUTYTOB U BHEIPATb HOBbIE, HEOOXOVIMBIE
nna 9 PeKTUBHOTO PYHKIIMOHNPOBAHNA
IIPOM3BOJICTBEHHBIX CUCTEM;

e AHAIM3MPOBATh U3MEHEHNA CTPYKTYPhI IIPO-
VI3BOJICTBEHHOI CHCTEMBI C y4eTOM 00JIb-
IINHCTBA (PAKTOPOB (BHYTPEHHNX IIPABIUII
HOBeleHNs CyObeKTa, BHELIIHETO HCTHU-
TYLMIOHA/IbHOTO OKPY>XeHMNHA, JMHAMUKU
TPpaHCAaKLMIOHHBIX U3JIeP>X€eK, HEPAaBHOBEC-
HOJ IMHAMUKIL U T. [I.) C BBICOKOI CTEIIeHbIO
TEOPETUYECKOI aJJeKBaTHOCTY;

e CTPOUTDH MOJIE/IV CAMOPa3BUBAIIINXCA IIPO-
U3BOJCTBEHHBIX CUCTEM Ha OCHOBE IIPUHIIN-
na 06paTHOIT CBSA3YU C UCIOTb30BAHMEM He-
JIMHEHBIX MEXaHN3MOB;

o o0ecrieunBaTh CYIEePaJalTUBHOCTD K CTIOXK-
HOI, JMHAMIYECKOVl KOHKYPEHTHOI Cpefie;

e KOMIIEHCHPOBATb HEJOCTATKI U YCUIMBATD
TOCTOMHCTBA KOOIEPUPYIOLMX 37IEMEHTOB
CUCTEM Ha OCHOBE CMHEPTreTUYECKNUX MeXa-
HJ3MOB KOOIIEPAaTUBHOIO B3aMMOJEICTBIA
97IEMEHTOB.

B pesynbrare mpoBefeHHOTO aHa/NN3a, HalLje-
JIEHHOTO Ha OIlpeJe/ieHNe CYLHOCTH IIpolecca
PeCTPYKTypM3aLuy, BbIAB/IEHA B3aMIMOCBA3b OIl-
penenenunii 1 METOMOIOT UM, UCIIONIb3YEMBbIX VIC-
CTIe[OBaTeIAMN IIPY U3Y4eHNN Iporecca. B 60ib-
LIVHCTBE ClIy4YyaeB OIlpefeNeHus mpouecca
PECTPYKTYpU3aLMK OTPaXKaloT METOMOOTIYEeC-
KU MOJIXOf,.

Ha ocHoBannu BbIOpaHHOTO HaMV CUHTe3a VH-
CTUTYLMOHA/IbHO-3BO/TIOLIOHHOTO U CUHEPIreTH-
YeCKOTro MOAXO0B BbIPAaO0TAHO YTOYHEHHOE OIIpe-
IeNieHNe peCTPYKTYPU3aMU KaK COBOKYITHOCTI
MEPOIPUATUI HAa MAKPO-, ME30-, MUKPOYPOBHSIX,
HEOOXOIVMBIX JI/Is1 MHUIIMUPOBAHMS TIepMaHeH-
THOT'O IIpoliecca afalTaluy U CaMOpasBUTUA
IIPOMU3BOACTBEHHBIX CUCTEM, [J/Is IOBbILIEHN A
KOHKYPEHTOCIIOCOOHOCTU GOPMUPYIOLIETO HO-
Bble OBICTPOMEHSIONINECS] CTPYKTYPBI CUCTEMBI
C KOT€PEHTHBIM IIOBEJ€HNEM U IIPOTEKAOLIErO
9BOIIOIMOHHO IO, BO3/IeICTB/EM U3MEHEHUI BO
BHEIIHEN cpefie.
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BO3BPAIIIAACD K HAITEHATAHHOMY

YBaxaemble unrtarenu! K coxxanenuto, B cTarbe KaHA. pu3.-Mart. Hayk, mpodecco-
pa H. B. ITonosoit «BnusiHue cpoka 1o moramieHnst Ha MU3MEHYMBOCTD L[eHbI 0071~
ranuy», ONyOIMKOBaHHON B TPeThbeM HOMepe XXypHana «BectHuk ®PuHaHCOBOTO
yHUBepcuteta» (c. 72-84), 6puta pomyuieHa omevarka. [IpyBoauM ucrpaBieH-

HBIIl BAPMAHT:

Tax kax o popmymne Teitnopa AP (r + Ar) — AP, (r) = (AP,)’ - Ar Ipy JOCTaTOYHO Ma/IbIX
Ar>0,10 AP (r) - AP _(r) = (AP )’ -Ar, rne Ar > 0. IloBenienne npoussopHoit (AP )"
HIO/Ty4YeHO NPY OKa3aTeNnbCTBe yTBep>KaeHns 2 TeopeMsl! 1. Torga npu puKcrpoBaHHOM
n > 1 umeem:

>0, f<r<r/(n)

A_Pn(r)_A_Pn-l(r)z{ <0 7">7"(l’l)

rjie ¥ — Ha4abHBI YPOBEHD JOXONHOCTU obnmuranyum. Vicnonbsys 3saBUCUMOCTD 7 (1)
(puc. 2), momyuyaem:
- - >0,1<n<n
AP,r)—AP(r)= ’ a
<0,n>n,
Cpok n_sBnsieTcs pelenyeM ypaBHenus r = r (n). [lna r. o popmyrne (2) nomydaem:

1+r

I’la=r_f. (6)

YTBepKpenus 2 1 3 TeopeMbl JIs HocnefioBaTenbHocTelt {A™P (r)} moxasaHbL.

Pemakuyiss IpMHOCUT CBOM U3BMHEHUA aBTOPY
Y YUTATEAM KypHana!
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