MIRKIN.RU - http://mirkin.ru

He npoaasaii ipyrum Toro, 4ero He Xxo4eub, YTOObI POJABAIH Tede:

3amMeTKH 0 Teopuu PPP.

«MHue — neHbru, 1 MHe — 3051070, - ¢l1oBO I'ocnoga BouHcTBY.

[Tpopok Arrei, 2:8

«IlepemanpiBanue UG U KOMIBIOTEPHBIE (POPMYJIIBI OKA3aJIUCh BCETO JIUIIb MYCTHIMU UTPaMH
U, TAKUM 00pa3oM, BC€ S3KOHOMUYECKHE POTHO3BI CTAJIH COBEPIICHHO HEBEPHBIMI.

Jxon JI. Kunr (1)

KiroueBsle cioBa: PPP, «peanbHblil 0OMEHHBIH Kype», ppIHOUHBIA 00OMeHHBIH Kypc, BBII,

«Zleme€Bble» U «1oporue» crpanbl, Bcemuphelil bank, aBctpuiickas mkoia, Anam CMuT.
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PEKOMEHOALUN. 13

A B NONYrAfaXx A AnNUHHEE! (MPUNOXEHUE). 14

NCTOYHUKW. 15
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MupoBoii (PMHAHCOBBIN KPU3UC OTHOCUTCS K TOMY POy Mpo0JieM, KOTOpBIE 3aTParuBaroT BCeEX,
HO CYJUTh O KOTOPBIX, KaK CYMTAETCSI, MOXKET JIMIIb IPyIa MpohecCHOHAOB.
[Tpodeccronanusm — 370 XOpoUIO, HO, YacTO, He1ocTaTouHO. OCOOEHHO, KOTAa IIPaBo
OIIPENENATh €ro KPUTEPUU 3aKPEIUICHO 3a 3TOM camoi rpymnmnoi. Eciii nanueHT nogaér B cyn 3a
BpaueOHYI0 XaJIaTHOCTh, TO 4JBOKATy JJOKTOpPA HYKHO JI0Ka3aTh TOJIBKO, YTO OH JIEHCTBOBAI TakK,
KakK €ro y4wjid. A y4uJu €ro, 4Tto eciau cuMnTomel A u b, To cinenyet caenars X u Y. Ecin xe
0Ka3aJI0Ch, 4YTO OOJIbHOMY ITHEBMOHUEH 3psl BBIpE3aJIN alllleHAULIUT, TO IPUHOCUM U3BUHEHMS,
HO MBI HE BUHOBATHI — BCE CENANIM M0 HHCTPYKUUH. BoNbIyto 4acTe HCTOpUH OBLJIO UHAYE -
CJIO’KHO TMPEJCTaBUTh MPUABOPHOTO Bpaya, MOTPSACAIOIIETO HHCTPYKIKEH, OOBSCHSIS CyITaHy

MIPUYHHBI CMEPTH €T0 JTIOOMMOM JKEeHBI. Y KJIMEHTOB COBPEMEHHOT0 OaHKHpPA HET apCKOn
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BJIACTH HaJ HUM (CKOpee, Ha000poT), MOITOMY UM YUTaTh MHCTPYKIMH BCE-Taku HY>kHO. Ho,
emi€ BayKHEe, IOHUMATh - €CJIM JEHCTBUS 10 MHCTPYKLMU IPUBEIH K Kpaxy, 3HaUuT,
MHCTPYKLMHU ObLTN HerpaBuiIbHbIE. Ho He Mor ke «1pocToif GaHKUp» 3HATH 3TO 3apaHee!
Bo3moxHO. A oH y3HaTh poOoBa?

AX, ecii ObI CyIIIECTBOBAJI BCEMUPHBIH 3aroBop OankupoB! Torma ero, B MpUHIIKMIIE, MOYXKHO
66110 OBI packpeITh. K coxkanenuto, CBEpX3aroBop MOTYT OCHIIUTh TOJIBKO CBEPXUETIOBEKH. A
OaHKMPBI, KaK ¥ MPE3UIEHTHI, a TAK)KE CHOHCKUE M TUOETCKUE MYAPEIbI — TAKHE K€ JIO/IU, KaK
Bce ocTajbHble. OHU IBHKUMBI TEMU 5K€ MOTHBAILIMSIMH U TaK e CKJIOHHBI K camooOMmany. Ho
€CJIM K HEMY CKJIOHEH KaK/Iblil, TO 1 OCO3HATh €r0 MOKET Kaxabli. [[1s1 3T0oro Heo6xoanumo
IIPOAHAIU3UPOBATh UCIOIb3YEMbIE HAMH MAaHUITYJISITUBHBIE TEXHUKHA. AHAJIN3Y OJHOW U3 HUX
MOCBSIIEH CHEAYIOLIUNA TEKCT.

Teopust PPP (The Purchasing Power Parity — PaBenctsa [Tokynarensaoi Crioco6HOCTH)
YTBEP)KIAET, YTO OOMEHHBIN KypC BaJIOT IOJDKEH YPAaBHUBATH UX MOKYHATEIbHYIO CIIOCOOHOCTD.
OCHOBBIBasICh HAa «3aKOHE €IMHOM LIEHBI», OHA YTBEPKIAET, UTO €CJIM PHIHKU UICATbHO

3¢ (HeKTUBHBI, TO OJIMHAKOBBIE TOBAPHI CTOSAT OJUHAKOBO B Pa3HBIX CTpaHaXx - €Clid OyXxaHKa
xyie0a CTOUT B HLm-ﬁopKe 1 $, To B MoCkBe €€ MOXKHO KYIHTh 332 KOJIMYECTBO PyOJieH, paBHOE
1 $ HOMHOXHUTH HA OOMEHHBIH Kypc. J{JIsl MPOCTOTHI MOJI0XKUM, YTO ITO CAMHCTBCHHBIN TOBAap Ha
pbiHke. Toraa, ecnu ero nieHa B MOCKBe BBIPACTET, a B Hbm-ﬁopxe HE U3MEHUTCS, TO KypC
pyOJ1s 10JKEH, COOTBETCTBEHHO, YIIACTh.

Ha nene nama OyxaHka cTouT B MOCKBe B JIBa-TpH pasa JEIIEBIIE — €CIIH UCIIOJIb30BaTh
PBIHOYHBINA 0OMEHHBIH Kypc. OH AeHCTBUTEIHHO CBSA3aH C HHQIISALKEH, HO HE TaK, KaKk
npezckaspiBaeT Teopusi. [loaromy BeemupubiM bankom (B pamkax mporpammsl ICP - The
International Comparison Program) paspaboTana MeTOIMKa BBIYUCICHUS «PEaIbHOTO [sic!]
00MeHHOro Kypca». OH OTIH4YaeTcsi OT PHIHOYHOT0, MHOTJ]a B HECKOJIBKO pa3 (B Poccuu — B 1Ba-
Tpu paza). I npyrue opranuzanuu BeAyT NapajuieibHble pacyEThl. Pe3ybTaThl OTINYAIOTCS
JIpYT OT Apyra, XOTs BCE OHU OTINYAIOTCA OT PHIHOYHOI'O Kypca B OJIHY CTOPOHY: B OJTHUX
CTpaHaxX BHM3, B APYI'UX - BBEPX.

OnHu cXeMbl CTy’KaT JUisl HaBEACHUS MOpsIIKa B TOJIOBE UCCIEN0BATENs, APYTHE — IS
YCTaHOBJICHUS OCMBICIIEHHBIX CBs3el Mexay ¢akramu. Teopus PPP otHOCuTCS K mepBoMy
tuny. Camo 1o ce0e 3To He IJI0X0, MpodiIeMa B TOM, YTO CTOPOHHUKH MO3UIIMOHHUPYIOT €€, KaK
OTHOCSILYIOCS] KO BTOPOMY, BCEPbE3 Ha3bIBasi CBOM YMOIIOCTPOEHUS «PEAJTbHBIMIY,
«TPaBUIIBHBIMIY - B OTJIMYHE OT «OMIMOOYHBIX» (hakTOB. [l0CKOIBKY TEOpHs HE BHIMOIHSIETCS B
peaNbHOCTH, €€ IPUBEPKEHIIBI CO3/1al0T BUPTYAJIbHYIO «OTIAEIbHYIO PEAIbHOCTBY, 10Ka3bIBas,
YTO OHA MpaBHJbHEe, peajibHee! Tak, peKJIaMHBIN MaTepHall, COCTaBICHHBIN COTPYIHUKOM

Bcemupnoro banka (n menemxepom ICP) @penom Borenewm, ozarnasnen: «llaputer
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[ToxynatensHOM CriocoOHocTr — Ctatuctuka s Onucanus Mupay (31ech U 1ajee — epeBoj]

aBTopa) (2). Ero Email: ICP@worldbank.org, MO>KHO 3a7aTh BOIIPOC U MOJIYYUTh JTFOOE3HBIN

otBeT. Ha mpocb0y 03HAKOMUTHCS ¢ KOP3MHAMU TOBapOB U KOHKPETHBIMU pacuéTamMu, OH
IIPUCIIAN CCBUIKY Ha IOKYMEHT TaKOI'o COJAEepKaHus: ToBapel A u B, niensl X u y, u 1.4. [loaTomy
MHE HE yIaJIOCh IPOBEPUTH, HACKOJIBKO pacuéTsl BecemupHoro banka sBISIFOTCS «CpaBHEHUEM
A0JI0K ¢ anesJbCUHaMK» (aMepUKaHCKas UANOMa, IPUMEPHO 03HAYAIOIIasi CPABHEHUE METPOB C
KUJIOTPAMMAaMH).

Bospaxxenus npotus PPP naBHO U3BECTHBI: aHAJIOTUYHBIE TOBAPBI YACTO OTIUYAOTCS 110
Ka4yeCTBY; CTPaHbl Pa3JInYaOTCs HE TOJILKO YPOBHEM II€H, HO U CTPYKTYpO# MOTpeOIeHHUs, YTO
JieaeT 3a7a4y HaXOKJACHHUS CONIOCTABUMOM KOP3UHBI TOBAPOB HEBBIIIOJHUMOM. . .

Ho oH HE TOnbKO NPOJOIKAET UCIIOJIB30BATHCS, HO U 3aBOEBBIBAET HOBBIE PBIHKH (MIEH — TOXKE
ToBaphl). PaccuntanubiMu ¢ ero nomolisto 3HaueHusimu BBIT u qpyrux mapamerpos,
PYKOBOJACTBYIOTCS ITOJIMTUKHU IIPU NPUHATHH pelieHul. Jla U MBI, «IIpOCThIE TPaKJaHE», HUUYTh
He JIyd4Ile — eciii Mosi 3apruiata coctasisieT 3,000 § B mecsir, a npyra gercta — 300, s
YYBCTBYIO ce0s1 00Jiee «HACTOSIIIUMY MYXUHUHOU, 00JIee «yCIEIIHBIMY» YEIOBEKOM. XOTS MOJIb3bI
OT €ro TpyJa MOXET OBITh TOpa3o 0OJbIIE, TOIBKO €€ CIOKHEe U3MEPHUTh. YuTas rasery,
HCIIBITBIBAEM «TOPJOCTH 32 JEPKABY», Y3HABas, 4YTO POJIHASI CTPAaHA, OKa3bIBAETCS, TOPA3A0
Ooraye, 4eM MbI JyMaJly.

CTOpOHHUKYM MPUHIIMIIA TIPU3HAIOT €T0 HECOBEPILICHCTBO, HO YTBEPXKIAIOT, 4To Kypc PPP «bornee
pearucTUYeH», YeM PHIHOYHBIN. Y TBEpKACHHUE, Ha IEPBBIN B3I, OeccriopHoe. Ecin
PBIHOYHBIN KypC 3aBBIIIECH MO0 KaKOH-TNO0 MPUYUHE, TO «UCTHHHBIN» KYpC TOJKEH ObITh
MmeHbIie. Ho naxe eciau HampaBieHHe B3STO MPABUIIbHOE, JIsl IPUHATHS pelIeHH He0O0X0IuMo
TOYHO 3HaTh, HACKOJIBKO MEHbIIIE, MHaUe HEe N30eKaTh OINOOK, KaKk OyAeT MOKa3aHO HUXKeE.
Cy1ecTBYIOT CHIIbHBIE BO3PA)KEHUS IPOTUB U3MEPEHUS U CPaBHEHHsI OJIarOCOCTOSIHUS B
CTOMMOCTHOM BbIpakeHUH B npuHIune. ®on Musec yreepxaan: «[lonsiTku onpenenuTs B
JeHbrax 00raTcTBO Hapo/ia Tak ke MH(AHTUIbHBI, KAK MUCTHYECKHE YIPAXKHEHUS 110 PELICHUIO
BCEJICHCKUX MPOOJIEM € IOMOIIBIO H3MEPEHHsI TapaMeTPOB MUPAMUIBI XeOTcay.
[epsonpoxonen m3mepenust BBII C. Ky3nery emé B 30-bIX IT. nucai, 4To 60rarcTBO Hapojaa He
MO3KET OBITh U3MEPEHO C MOMOIIBIO MTPEITI0KEHHOTO UM UHAEKCA, T.K., B YaCTHOCTH, CJIETyET
OTJINYATh KOJIMYECTBEHHBIN POCT OT KAY€CTBEHHOT'0, HEIOCTYITHOT'O HEMOCPEACTBEHHOMY
n3MepeHuto. OH MPENBOCXUTHII «3EIEHYI0» KPUTUKY, TOBOPSI O HEU3MEPSIEMBIX U3IECPHKKAX
KOJINYECTBEHHOT'O pOCTa, U 0 HEOOXOAUMOCTH OIpeaesieHus ero neneil. Ho, HecMoTps Ha
OTOBOPKH YUEHBIX, MOJUTUKU IPUHUMAIOT HHACKCHI, CBsi3aHHbIe ¢ BBII, 3a kpuTepuii

nporpecca.
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Pacnipoctpanenne PPP otyactu 00bsicHsieTcs TeM, uyTo MeToanka noacuéra BBIT naBHo
MIOABEPraeTcs OCTPOM KPUTHKE, BOT U MOSABIAIOTCS aJlbTepHATUBHBIE MeTOAbl. [Tomumo PPP,
pa3pabaTbIBaeTCs HOBBII, TOKa MeHee MOMyJIApHbIi MeTo - Environmentally Adjusted National
Accounting (EANA), yuutsiBatonuii yimep6 okpy:xatomiei cpene. [IpuHiumne ero moacuéra
emé He BOoiHe cornacoBansl. IlonbITka Takoro mojacdéra - uaaekc ISEW, Bcé emé
KPUTHKYEMBIH 32 HEIOOLIEHKY CTOMMOCTH HEBO30OHOBIISIEMBIX PECYPCOB - ITOKa3asa
ymenbinenne BBIT Aurmuu B tedenne 70-bix 80-b1x, 1 B 1994 BBII Ob110 Ha ypOBHE MPUMEPHO
1950-ro roma (3). Ta sxe mpobsiema, uto u ¢ PPP. Bpone Ob1 TornyHO - mpuHUMAasi BO BHUMaHUE
y1epo, JOHKHO MOTy4YaThCsl MEHbILIE - HO /711 IPUHATHUS IPABIIBHBIX PEeLIEHUI HEOOXO0AMMO
TOYHO 3HATh, HACKO0JbKO MCHBbIIIC!

[TocnenoBarenu aBCTPUNHCKOHN KOl YTBEPKAAIOT HEOOXOAUMOCTh HHIMBUYaTLHOTO MTOAX0/1a
K aHaJIM3y X035UCTB pa3HbIX cTpaH. Ho, moka oH He pa3paboTaH B IOCTATOYHOMN IJIs
MPAKTUYECKOr0 MPUMEHEHHUs CTereHH. MBI rojiaraem, 4Tto eclid He H30eXaTh CTOMMOCTHBIX

H3MepeHI/II>'I, cmoum A€J1aTh UX B COOTBETCTBHUU C PBIHOYHBIMHU KypCaMU BaJItOT.

Jl1s 4ero 3To HY:KHO - 0pUIUAIbHAS BePCHS.
Tonbko ucnonb3ys PPP, MoxkHO AenaTh KOPPEKTHBIE MEXAyHAPOAHbIE cpaBHEHUs. [IpoBepuM.
CornacHo ppIHOYHOMY OOMEHHOMY Kypcy, a0t Poccuu B MEPOBOI SKOHOMHKE MEHBIIIE JI0JTH
Coenunénnpix mrtaToB B 32 pa3a. CornacHo kypcy PPP — Bcero B 10 (2, ctp. 3). MccnenoBanue
THIECIaBUS POCCUNCKUX JIUACPOB W/WIM CKPOMHOCTH aMEPUKAHCKHX, MOXKET IIOMOYb B
MOHMMAaHUU IPUYUH NomysgpHocTy Teopun PPP, HO XoTenock Obl y3HaTh SKOHOMUYECKHE
MPUYMHBI €€ UCoJib30BaHus. Kakue mpakTuyeckue BbIBOJbI MOXKHO C/IENIATh U3 TOTO, YTO
sxoHoMuKa CIHIA mouHee poccuiickoii He B 32 pasa (eciii MEpUTh B 3€IEHBIX JoiuIapax), a B 10
pa3 (ecmu MEpUTH B «IIpaBWIIbHBIX»)? UTo Poccuu cienyer yBennuuTh B 3 pa3a B3HOCHI B
MeXIyHapOAHbIE OpraHu3anun’?
Toraa v BeITIAYMBATH UX CJIEOBANIO ObI B MpaBMIIbHBIX Hoitapax PPP. Ha odunmansaOM caiite
Bcemupnoro banka (4) coo6maercsi: «PPP — 310 ocoOrbrit T 0OMeHHOTO Kypcay. I ne mo
ATOMY KypCy MOKHO TTOMeHsTh OaHKHOTHI? Ecnin Becemupnblii bank He Bo3paxkaeT mpoTuB
CEpbE3HOr0 OTHOIIEHHMSI K €T0 MPOIYKIIUN, MOKHO Cpa3y e BBICIATh HY)KHOE KOJIMYECTBO
6aHKHOT 110 (pakcy. A ecnu B noyutapax CIIA, To 6paTh ux npuaETCs M0 prIHOYHOMY KypCy,
yke 0e3 UpOHUH. A eciiH B TOBapax, TO, €CTECTBEHHO, TPAHCIIOPTAOEIBHBIX -
HEeTpaHCIopTabeNbHbIE 3a TPAHUILY HU MTPOJATh, HU MOJIAPUTh HEBO3MOXKHO MO OMPEIEICHUIO
(xoTst umeHHO s yuéta ux Biausiaus PPP u pa3zpabareiBaercs).
B odpunmansaom gokymente ICP (5) yrBepxkaaercs, 4to nepecy€r ¢ nomoripio PPP Heobxonum

JUIA 0oJiee TOYHOIO OMpCaACIICHUA 10 6IOI[)K€Ta, HampaBJIsICMOT'O Ha 3APaBOOXPAaHCHUC U
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oOpa3oBanue. BcmoMHuM, 4TO MPOLIEHT €CTh BeMYMHA Oe3pazMepHasi. Beipasum 1iu Mbl Bech
OIO/KET M YacTh €ro B IMHapax, B JAoJiapax, wiu B nojutapax PPP, BTopoe pa3aenuts Ha nepBoe
OyIeT COCTABIISITh B TOYHOCTH OJHY U Ty K€ BEITUYHHY.

EcTp 00mue 3aKk0oHOMEpHOCTH pa3BUTHS JIF000H opraHu3anun. Buaumo, oHa yxe JoCTHTIa
HeKoero Kkputudeckoro pazmepa — «ICP - Hanbosee ClIoKHBIN U3 KOT1a-Tu00
IPEIIPUHUMABILNXCS MEKYHAPOIHBIX CTATUCTUYECKUX ITPOEKTOB) (TaM ke, CTp. 12) - u
CTpeMJICHHE K ajbHEeHIIeMy pacIIuPeHHIO U YIy4IIeHHIO ((PUHAHCUPOBAHUS CeOsl) BEI3BIBACT
HE00XOJUMOCTh CO3aHMSI BUIMMOCTH JIESTEIIbHOCTH B yIIEpO 3ApaBOMY CMBICTY.
MesxtyHapOoIHbIE CpaBHEHUS HYXKHbI, B YACTHOCTH, JJIi TOYHOIO paclpeiesieHus: IOMOIIH
OeIHBIM CcTpaHaM (KCTaTH, UHOCTPAHHAS TIOMOIIb MOXKET ObITh OKa3aHa TOJIBKO B MHOCTPAHHON
BAJIIOTE, YTOOBI C/I€TATh YTO-TO BHYTPH CTPAHBI, HY’)KHO OOMEHSTh €€ Ha MECTHYI0, ECTECTBEHHO,
10 PBIHOYHOMY Kypcy). JlomycTrm, MBI KenaeM oMOoYb OCTHEHIIIeH U3 ABYX CTpaH.

CormacHo nanaeiM Beemupaoro 6anka (World Development Indicators database, 15 July 2005),
B D¢uonuu peanbHblii BBII Ha yenoBeka coctaBmsut 120 $, a cornmacHo npunanuny PPP - 810 §.
B Tanzanuu, coorBerctBerno: 330 $ u 660 $ PPP. Orciona, ecnu opuenTrpoBathes mo PPP, To
Tan3zanus 6enuee (Ha 23%), a ecu 1o xu3HU — 1O DPuonus (Ha 175%) (MOKHO IpUBECTU
MHOKECTBO MPUMEPOB, KOT/1a OJJHA CTpaHa OeHee BTOpOH — HOMUHAIIbHO, U Oorade — o PPP).
Bribupaem Gonee Hyxnaromrytocs, coriaacHo pacuéram Beemupnoro banka, Tanzanuto. Eif
HAIlla TOMOIIb, OYEBHUIHO, U MOJIATaeTCs MO cpaBelIuBOCTH. OKa3bIBACTCS, YTO HAYTHAS
METOJIMKa KOPHEM CBOMM MMEET MOPAJIbHOE CYKJEHHUE (BIIEPBbIC B MAaCCOBOM IOPSIJIKE
«CTIpaBeUIMBbIE» LIEHBI CTAIM YCTAHABINMBATh B KOMMYHHCTHYecKOM Poccun). OTpuiianue 3Toro
dakTa ToXKE ABJISIETCS MOPATBHBIM JEHCTBHEM — HEXKETTaHUEM MPOBEPKH MOMTUHHBIX TPUYUH
CBOETO BBIOOpA.

Bepuémcs B Tanzanuto. AGOpUreHsl NOMYUUIH J€HBIH, TOCTPOUIIH IIKOIY, OTYUTAIIHUCH,
pPa3MEHSIN Y JIMBUHMIIEB IPUCIAHHBIX MIBEJICKUX YUYUTENbHUIl HA TaHK, U MTOeXalu B DPHUOIMHUIO
CKa3aTh, YTOO HE 33/1aBaJIMCh CBOMM OTHOCUTENIbHBIM OorarcTBoM. CpeacTBa OCBOCHHI,
MOJUTKOPPEKTHOCTh U MYJbTUKYJIBTYPHOCTh COOJIFO/ICHBI. A KaK 3TO MOTYYHIIOCH, YTO B
Tanzanuu - 660 $ PPP, a 8 Ddpuonuu — 810 $§ PPP, X0Ts u3BeCTHO, 4TO B «OOoraTeHIei» U3 IByxX
CTpaH JIFOJIM MOTHOAIOT OT T'0JI0/a, a B «OeTHEHIIIeH) - oKa HET, XOTs, eciin Bcemupnbiii bank
MPOJOKUT TOMOTaTh, TOKE HAYHYT?

«17 KoII. B TOJ TPATUT HA TIOKYTIKH CPEAHECTATUCTUUCCKHIA KUTEIIb UMIIEpHUH (Yepe3 MoJIBeKa
oyner B 20 pa3 6osbiie» (6, ctp. 100) — B Poccuiickoit Umnepuu B 1801-oMm 1. IHOCTpaHHBII
TypHCT Toraa 3Hai, 6e3 nomoru ICP npoekTta, 4To eMy npuAETCS MOTPATUTH B THICSIYH pa3

oonbire. [Touemy?
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«ITocemiast 4yXyI0 cTpaHy, Bbl 3aMETUTE, BEPOSATHO, YTO IIEHBI, OOBIYHO, BBILIE (MU HUXKE), YEM
B Baleil poAHOH cTpaHe. DTO MONPOCTY O3HAYAECT, YTO OOMEHHBIM KypcC, MO KOTOPOMY BBI
OOMEHSITM CBOM JIEHBI'W, HE OTpa)KaeT MOJUITMHHBIA ypoBeHb HeH» (2). T.e., Kypc, 0 KOTOpoMy
BAJIIOTHI peJIbHO MEHAIOT — OH Bceraa 1miox, a Kypc ICP — xopour. [IpekpacHo, HO Kakasi OT HEro
M0JIb34a, €CJIM OH CYIIECTBYET HUCKIIOUUTEIHHO B BOOOpakeHMH? XOTs J00as uaes CyuecTByer
UCKITIOYUTENFHO B BOOOpa)KeHUU Itojiei (Oorble Hernae), OOBIYHO OHA CTAHOBUTCS pealbHOMN
CWJIOH, €CIIU pa3lieisieTcsl y9aCTHUKaMM TpaH3akuuu. K cokaneHuto, MeHsIbl €€ Mo4eMy-TO He
pa3nensorT.

Kurenu nepeBHU 00ecrieYnBarOT ceOsl MUIIEH, OICKI0N U KUITBEM (a TIPOE3KHUM TYPHUCT -
NOKyIaeT, 0OMEHsB BaiOTY). Eciiu X014 Obl OMH U3 HUX HA4YHET paboTaThk B OTPACIy,
OXBA4YE€HHOU TOBAapPHO-/ICHEKHBIMU OTHOLIECHUAMH, COBOKYIHBIM BBII BeipacTer. PeansHoe
MoTpeOICHUE MOKET COKPATUTHLCA, O0JIee TOTO, BCE, KPOME OJTHOTO, HAIIEAIIEro paboTy, MOTYT
yYMEpETh C TOJIOTy, HO TIOKa3arelb, paccuntbiBaeMbiii ICP, mokaxkeT pocT 071arococTostHust
Hapoza.

MoxHO BO3pa3utsk, uto PPP sgBnsercs nuiib 0JHUM U3 HHCTPYMEHTOB S3KOHOMUYECKOTO
aHaJIM3a, MOMOTAlOIIero MPUHUMATh PEIICHUS, U HE MTOAMEHSET OOLUIMM MPaBUIOM KOHKPETHOTO
uccaenoBanus. Ho ecinm 3TOT MHCTPYMEHT MCKaXaeT KapTUHY, IPUMEHEHHE €r0 B KOMILIIEKCE ©
JPYTUMH CTOJIb 5K€ HEJISTUTUMHO, KaK CaMoro 1o ceoe.

Pemenns 06 HHBECTHIIUSX MOTYT OBITh MCKAKEHBI aHAIOTUYHBIM 00pa3zoMm.

«ICP Takxe nMpefocTaBIIsIeT TaHHbIE, KpailHe IIEHHBIC N1 ON3HECMEHOB, BOBJICUEHHBIX B
MIPOU3BOCTBO, MPOJIAKY WM MPUOOPETEHNE TOBAPOB 3a PyOeKOoM, i B (DMHAHCOBBIC
TpaH3akum» (5).

Kakum 00pa3oM HHBECTOp MOXKET IPUMEHUTh HHPOPMAIINIO, OCHOBaHHYIO Ha PPP?

TouHO Tak e, Kak B IpeapayieM nmpumepe cpeanenymenoii BBII, 3apaboTHas miara B 0gHO#M
CTpaHe MOKET OKa3aThCsl HUKE, YEM B APYTOil, COTJIACHO «peanbHOMy» Kypcy PPP, HO Bbiiie —
COIJIACHO PBIHOYHOMY. A IUIaTUTH-TO €€ MpuAETCs cornacHo BTopomy! Takas ommbka MokeT
okazaTbcs (haTanbHOU A5 OM3Heca.

MpI cienanu ciyqaitHyro BRIOOPKY akajgeMudeckux myonaukaruii mo reme PPP, oGpamias ocoboe
BHHUMAaHUE Ha MOBTOPSIOLIUECS OLIUOKH.

HccnenoBanue cotpyanuka MHcTUTyTa 3KOHOMMKY niepexoHoro nepuoga A. Yepemyxuna (7)
IBITACTCS BBISICHUTD, YTO B OOJIBIIEH CTETICHH ABISETCS MPUYMHON OTKIOHeHHs 0T PPP —
HaJM4Me HETOPTYEMBIX TOBAPOB WM OTKJIOHEHUS LIEH HAa TOPTyeMble TOBAphl OT 3aKOHA €IMHOU
LICHBI.

ITpunnun PPP ocHOBaH Ha 3aKOHE €JUHOM LICHBI: LIEHA TOBapa OJMHAKOBA HAa BCEX PHIHKAX.



MIRKIN.RU - http://mirkin.ru

OO6unacThI0 onpeieNieHus: ATOr0 3aKOHa SABJISIOTCS TOpryemble ToBapbl. ClieZJ0BaTeIbHO,

IPUBEIEHHOE BBIIIE BHICKA3bIBAHUE O3HAYAET: TEOPUS HE BBIIIOJIHAETCS Ha MPAKTUKE IOTOMY,

YTO €ro IJIaBHAs IPEANOChUIKA HE OXBATHIBAET PEAIbHOCTD, a TAK)KE IIOTOMY, 4TO 3Ta

IPEOChUIKA HE BBITIONHAETCS cama 1o cebe. [loaTomy, cuutaet aBTop, HEOOXOUMO BBISICHUTD,

KaKasi U3 3TUX JIBYX IIPUYMH Ba)KHEe.

Crousno 661 MPOBEPUTH MPUIMHBI MACCOBOTO BO3BpaTa YKOHOMHCTOB K CO(UCTUKE: BbIIBUTAETCS

aOCTPaKTHBIM MPUHIUI U OOBSICHAETCS, TOYEMY PEaTbHOCTh €My HE COOTBETCTBYET - OHA

HECOBepIlIeHHa!

Kaxxnas Teopuist ICTUHHA B paMKax ONpeaeaEHHBIX TpeAnoaoxkeruit. Criop Jumb 00

aJIcKBaTHOCTHU ATHUX IPEAIOJI0KEHUIN peaIbHOCTH.

PaccmoTtpuM npumep u3 KHUTK npodeccopa MOCKOBCKoro yHuBepcureta B. JI. Annpuanosa (8).
3aTpathl Ha BHIMYCK NPOAYKIIMK cTouMOocThio 100 momm. (1995 1.)

(B momumapax CIIIA, paccunTaHo 1Mo mapuTeTaM MOKyHaTeIbHONW CITOCOOHOCTH BaJIIOT)

Crpana Bee fommaso, Crpte, 3apruiata  AMOpTH3aLMs
W3JICPKKH DJIEKTPOIHEPTUsi Tory(dhaOprKaThl
Poccus 253,0 25,0 127,5 93,0 7,5
BenmukoOpuranus  121,5 6,0 65,0 45,0 5,5
Hranus 111,5 5,5 54,0 46,0 6,0
['epmanus 110,5 7,0 59,5 39,0 5,0
®paxnus 109,0 6,0 56,5 41,0 5,5
CIIIA 93,0 8,5 56,5 24,0 4,0
Snonus 89,5 5,5 51,0 29,0 4,0

«[Ipu Takoii TOPOroBU3HE MaTepHAIbHBIX (PAaKTOPOB MTPOU3BOICTBA IIEHOBAS
KOHKYPEHTOCIIOCOOHOCTh OT€YECTBEHHON MPOMBIIIJIEHHOM MPOJYKIIMU HAa BHEIIIHEM PhIHKE
COXpaHseTcs JIMIIb 01aroJapss OTHOCUTENIEHO HU3KOMY YPOBHIO 3apaO0THOI MIaTh».

Huzoxk ypoBens 3apabotHoit minatsl B Poccun? Ho Bot xe nmpodeccop B. JI. Aunpuanos cam
yKa3bIBaeT, YTO pyccKkuii paboTHuK noiy4daeT 93,0 $ PPP, a smonckwuii - 29,0 $ PPP, na u Bo Bcex
OCTaJIbHBIX YIOMSHYTBIX CTPaHaX B pa3bl MEHBIIE PyCCKOro!

Otrajgka B TOM, YTO CTOUMOCTH NMPOIyKInu yka3aHa B US $, a 3arpatsl - B $ PPP. Eciim Bce
yKa3aHHbIe yucia nepecuntath u3 $ PPP ooparno B US §$, ucnons3ys nanueie BeemupHoro
banka, Torza pycckas 3apruiata CTAaHOBUTCS HIDKE BCEX, KpOMe aMepuKkaHcKoi. Ocraéres

BBISICHUTB, 3a4eM JIaHHbIC MpejcTaBieHsl B $ PPP. Buaumo, MotHO.
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Wtak, cpaBHUBATh LIEHBl TOBAPOB HA MEXAYHAPOJIHOM PBIHKE C U3EPKKAMU MECTHOI'O
IPOM3BOJICTBA HA OCHOBAHUU TaOJIHUIIBI (M, BOOOIIE roBopst, npuHiumna PPP) HeBo3MoxkHO.
MO3KHO BO3pPa3HTh, YTO BHIBOJIBI O CPABHUTEIHHON KOHKYPEHTOCTIOCOOHOCTH MOYKHO C/IeTIaTh,
CpaBHMBAs TOJBKO 3aTPaThl B pa3IMUHBIX cTpaHax. Ho u3 toro, uro B Mtanuu 3atpater 111,5 $
PPP, a B Poccun 253,0 $ PPP Ha Ty e camyro mpoayKIuio, OTHIOAb HE clieayeT, uro Urtamus B
2.27 pa3a KoHKypeHTocnocoOHee. Buaumo, nomnapel PPP otnuvaroTcst He TOIBKO OT
aMEpHUKAHCKUX, HO U B KAKJOU cTpaHe pa3Hbie. CKOJIb HEM30EKHO, CTOIb Ke a0CYpAHO
3aKJIIOUEHUE U3 TPECTaBICHHOM B Tabnuile HHGOPMAaLIMU: €CIIU MEXAyHAPOAHAS. KOPIIOpAIHs
YBOJIUT PYCCKOTO pa0OTHUKA U HAMMET UTANBSIHCKOTO, OHa cOKOHOMHT 93 $§ PPP u motparut 46
$ PPP — npu6suib cocraBut 47 § PPP. Ha nene oHa BeIUTpaeT HEKOTOPYIO CyMMY pyOuieit n
IPOHUTPAET HEKOTOPYIO CYyMMY €Bpo. Onpenenuts, 4To 00IbIIe, MOKHO TOIBKO ¢ TIOMOIIBIO
PBIHOYHOTO Kypca.

Tabnuia MOXeT CITy>KUTh JIUIIb 17151 CPABHEHUS BHYTPEHHHMX NMPOMOPIUI 3aTpaT MEXTy
crpaHamu. Ho 11 3TOM Lesi MOAXOAUT MECTHAS BaJIIOTA.

Pacxoxe BeIpakeHHEe «IKOHOMHKA — 3TO HAIMOJIOBUHY TICUXOJIOTHS M HAIIOJIOBUHY MaTeMaTHKa.
K coxanenuto, 4acTb MaTEMaTUKH 3aBBIILICHA, 1 U Ta, YTO €CTh, CIUIIKOM CIOPHA.

MpI B3suiu (METOJIOM ThIKa, UJTH, TOYHEE, KJIMKa) HECKOJIBKO cTaTeil ¢ o(hULnaibHOro caifTa
Bcemupnaoro banka. ABTOpsI 0005KarOT JIeNaTh PErPEeCCHH Ha CTATHCTUYECKUX MaTepHaax,
noJ00paHHBIX ¢ Ucnonb3oBanueM npunuuna PPP. Hanpumep, skonomuctsl Jorge Saba Arbache
u John Page (9) neiTarorcst pa3odpatbes, €CTh U dKOHOMUYECKUN POCT B cTpaHax AQpHUKH.
Brraucnenue cpegnero noxonaa 44 crpau 3a 30 JeTHUN EPHUO/I, C LETbIO «COCTaBICHUS
NOpTpeTa MPEACTABUTEILHONU CTPaHbD, YIUBUTEIILHO HAIIOMUHAET BHIYUCICHUE CPETHEN
TEMIIEPATYPHI IO OOJIBHUIIE.

«XoTs DxkBatopuaibHas [ BUHEs HAXOMUTCS B Hallel BEIOOPKE, MBI YIAIMIN €€ U3 BCEX UarpaMM U
TalOmuIL, T.K. €€ KpaifHe BEICOKUI TEMI POCTa UCKAXKAET HAIIK PE3yJIbTaThIy.

Ecnu Mb1 jxenaemM 0OHapy>KUTh MOJOKHUTENbHBIE CIBUTH B paboTe MepcoHasa, K HallluM yciyram
MOXOJIHBIM apceHan cTaTUCTHKA. MOKHO BKITIOYUTH B HAIIy BHIOOPKY HECKOJIBKHUX TMAI[MCHTOB,
HAXOJSIIMXCS B KOME, CO CTAa0MJIBLHON TeMIIepaTypoil ropa3fo HU)Ke HOpMallbHOW. B kpaitHem
cilydae, clieAyeT y4ecTb U oOuTaTeneil Mopra — BeJib (popManbHO OHM €IlI€ HEKOTOpOe BpeMs Ha
Oamance OoOJBHHIIBI. TakuMm 00pa3oMm, CpefHss TeMIlepaTypa CHUXKACTCS - TOJOKHUTEIbHAS
JMHAMUKA HAJIUIIO.

A ecnu y OgHOTO U3 OOJBHBIX CTOWKAs TUXOPaJika, KOTOPYI HUKAK HEe YIaETcsi COUTh, MOXKHO
MEepeBeCTH ero Ha OamaHc cocenHer OOMbHUIIBI — TcuxuaTpuueckoit. Keratu, 6e3 ymepOa mis

OTYETHOCTH OpaTCKOro ydpexjaeHus — Tam kputepun dddextuBHOCTH wuHBIC. Hampumep,
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CpelHsis CKJIOHHOCTH ManueHTa K Hacuiuio. [lockonbpKy mpu temmeparype 41 oHa cTpeMuTcs K
HYJII0, TO 0OMeH HIET Ha MOJIb3y 000UM OOJILHUIIAM.

CrankuBasch C HENOHATHBIM, MBI 4YacTO 3asBJIIEM O HEHOPMAIbHOCTU. «Jla OH mpocmo
HEHOPMAJIbHBIN!», TOBOPUM MBI, CIyIlas COOOIIEHHWE O TEPPOpHCTEe-camoyowuiie. XoTs, eclu
OPUHATH B Pacué€T ero oOCTOSATENbCTBA M OTPAHMYEHUS, OKA3bIBAETCS, YTO €ro IMOBEACHUE

BE€CbMa HC IPOCTO, HO PAallMOHAJILHO, Ooiee TOro, 3a4aCTyr0 OIITUMAJIbHO.

/151 yero 3TO Hy’KHO — Ha CAMOM JieJie.
J1s IpaBUTENBCTB BaXKEH HE TOJIBKO abCOMOTHBIN ypoBeHb BBII, HO 1 MecTo B MUPOBOIA
tabenu o panrax. [Togcuérer Ha ocHOBe PPP narot Gonbmiue 3nauenus BBIT s «0eqHbIx»
CTpaH U HECKOJIbKO MEHbIINE IJi «O0oraThiX». Takue pe3ybTaThl BHITOJAHBI BCEM: MEHbIIIE
CTpasaeT caMoro0ne EPBhIX U KOM(OpPTHEE YYBCTBYIOT CE0s BTOPHIE.
Kpowme toro, ecnu B kauecTBe yHUBEPCAIBbHONW €MHUIIBI U3MEPEHUS B3STh HEKYIO
CpPEeIHEMHUPOBYIO MOHETY (HAa3BaTh MOXHO KaK YroJlHO, 1axe fAojuiapoM PPP), To 3Hauenue
mupoBoro BBII corinacHo kypcam PPP Oyner paBHO paccuuTaHHOMY 11O PHIHOYHBIM KypcaM —
BIIMSTHUS «O€THBIX» U «O0raThIX» CTpaH OyAyT B TOUHOCTH KOMIIEHCUPOBATh ApyT Apyra. Ho 3a
eIMHUITY U3MepeHus Obl1 BeIOpaH aoporoii nomwtap CIHIA. I[TosToMy cpenHeayiieBoit 1oxXo/ B
mupe B 1esoM B 2004 r. 6611 3aBbiieH moutu Ha 40%: B rpymne OoraThIX CTpaH - 3aHMKEH Ha
3%, cpenHuX — 3aBbIIIEH B 2 paza u 0eqHbIX — B 3,5 pa3a. Tak ObUIO JOCTUTHYTO «CHHXKEHUE
HEpaBeHCTBa» B Mupe. [10/100HbIe MAHUITYJIALIUN CO CTATUCTUKON YacTO UCTIOIb3YIOTCS
rOCYJapCTBEHHBIMU YUPEXKICHUSIMU, HAIIPUMEP, KOT/1a OHU 3aMHTEPECOBAHBI B «CHIKEHUM
0e3paboTHIIbI TTepe]l BBIOOpaMH.
bennrie 6enneroT, Oorareie OoraTetoT. PocT HepaBeHCTBA MPU3HAETCS TIIaBHOM MPOOIeMOi
pasButus (cM. otuet Becemupnoit komuccnrn OOH 1o okpyskarorieit cpenie U pa3BUTHIO TI0]T
3arojioBkoM «Hare coBmecTHOE Oyaymiee»).
Ha niepBblii B3r1s171, 60TaThie CTPAHBI M CIOHCUPYEMbIE HMU MEXITyHAPOIHBIE OPTaHU3AINH
PEIPUHUMAIOT MAacCy YCHIIMHN JUI PeIlieHus: ATON MPOOJIEeMBbl: CIIUCHIBAIOT J0JITH, MUJUTHAPIBI
UAYT Ha IPOEKTHI pa3BUTHUS U T.1. HO UX 11e/1bI0 He MOKET SABJSATHCS YCTpaHEHHE HEpaBeHCTRA!
Benb 3T0 BBI3Bano ObI MOBBIIICHIE SHEPTOMOTPEOICHHS B HBIHE arpapHBIX CTpaHaX IO YPOBHS
MPOMBINIICHHO Pa3BUTHIX CTPaH U KatacTpo(uueckuii meperpeB MIaHeTHl.
PaszymeeTcs, cioHCOpam M3BECTHO, YTO peajbHas IOMOIb HEBO3MOKHA U HAJI0 OTPaHUYHUTHCS
OJ1aroTBOpUTEIHLHOCTHI0. HO 0HO M3 paBUII UTPHI 3aKITIOYAETCS B TOM, YTO TPaBIy O
Hed(pPEeKTUBHOCTH POrpaMM MOMOIIU HAJI0 CKPBIBATh - AJIsl 3TOTO MPUMEHSETCS, B YaCTHOCTH,

teopusi PPP. D10 ciy’)XHUT yCTIOKOEHUIO COBECTU «IIPOTPECCHBHON OOIIIECTBEHHOCTHY 3armaja.
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Hanuuue coBecTu HE MOXKET HE paloBaTh, HO CIIOCO0 €€ YCIOKOEHHUS, BO-TIEPBBIX, T0POT, BO-
BTOPBIX, SBJISIETCSI OOMAaHOM.

I'oBopst 06 oOMaHe, MBI He TIOJpa3yMeBaeM 3aroBOp — CKopee, peub HIET 0 camooOmane. [leno B
TOM, YTO €CJIM YEJIOBEK HE MOXKET OOBSICHUTDH (DaKThI, OH UCTIBITHIBACT JYIIEBHBIM TUCKOMOOPT.
[Tomyuast camoe Henernoe 0ObICHEHHNE, OH YYBCTBYET ce0s JTydllle, M 4acTO HE CIIOCOOEH OT HETO
OTKa3aThCs, 1aXKe BUJIS €r0 OMUO0YHOCTh. Tak, HEMOHSATHO BEDKUBAHKE B OSIHBIX CTPaHAX Ha
CYMMBI, Ha KOTOPBIE B CTPAHAX «30JI0TOTO MUJLIHAP/Ia» MPOKUTH HEBO3MOXKHO JaKe OOMKY.

C cymMMO¥# B COTHIO JOJIJIAPOB CaMblii MPOCTON aMEPHUKAHEI] OKOUYPUTCS OT rOJ101a 3aJ0JIr0 10
KoHIa (puHaHCcoBOro roaa. Kak e B 3ToM 3prorickom HaceneHun nyia aepxutcsa? O4ueHnb
npocto, 00owsicaseT Beemuphblit bank: Hago yMHO)uTB 3TH 120 § Ha paccunTaHHBIN UM

k03 dunment, u moyuntcs yxe 810 $. Bropast cymma 6osibiiie BTOpoii, HO BOT He3ajava, Ha
Heé TakKe HeBO3MOKHO TTPoxkuTh To1 B CIIIA. Bo3moskHO, ciienoBano Obl OpUEHTHPOBATHCS Ha
nopor 6exnocTH, moacuuTanubii 1151 CILIA: paznenuts ero Ha BBII Ha gymy HaceneHnus
D¢duonuu 1 Ha3BaTh NOJTYYECHHBIA KO3 PULIMEHT peaTbHbIM 0OMEHHBIM KypcoM. [loaronka
nauHbix? Hamomuuwm, «PaBencto [lokynarensnoit CriocooHocTr (PPP) Mexny nByms
CTpaHaMU €CThb KypcC, 10 KOTOPOMY BaJIIOTa OJHOM CTpaHbl JOHKHA OBITh KOHBEPTUPOBAHA B
TaKOBYIO BTOPOM CTpaHbl, 4TOOBI TAaHHOE KOJIMYECTBO BAJIIOTHI IEPBOI CTpaHbl MPUOOPETO TO Ke
KOJIMYECTBO TOBApOB U YCIYT, UTO U BO BTOpoi» (5). T.e., eciin 1 MOry KylIUTh KOP3UHY
TOBApOB, HEOOXOIUMYIO IS BbDKUBaHUs, B Dpuonuu (a Beap 120 $ spusercst Tam
CpelHeAyIIeBbIM JJOXO0/I0OM, 3HAUUT Ha HUX, KAK MUHUMYM, BBIKHUBAIOT), TO NOJI00HAs KOP3UHA
noJpkHa ObITh Mpuodperena B CIIIA 3a cymMMy, oJiy4aemMyro ¢ TIOMOIIBI0 OOMEHHOTO Kypca
PPP. Bo3moxHo, BCE ke, ero moAacu€r Hepoctatouno ToueH (7/1 Bmecro 100/1), HO BCE xe
SIBJISIETCS IIIarOM B MTPaBUIILHOM HaIPaBJICHUU?

Yacto cTpana, cormacHo npuniuy PPP kaxymasics 6osee 6eaHoi, yeM e€ coceka, Ha caMmoM
Jiesie MeHee OXBaueHa TOBapHO-E€HE)KHBIMU OTHOILLIEHUSIMU, B IEHCTBUTEIBHOCTH 0OecreunBas
KUTEISIM OoJiee BBICOKUI YPOBEHB MOTpeOsieHNs. B 3TOM ciiydae «oMoIiiby, HarmpaBieHHAs Ha
YBEJIMUEHUE T0XO0/a, pacmupsisi cepy TOBAPHO-ICHEKHBIX OTHOIIIECHUH B 00IIIECTBE, OKAXKET
pa3pylIuTeNbHOE IeHCTBUE Ha MPOU3BOICTBO HATYPaIbHOIO CEKTOpPA U, B ACHCTBUTEIHHOCTH,
CHU3HT MOTpeOIJICHHE.

WHTepecHo, uto ecinu Teopus PPP no3pomnser conocrasnsate Coennuénnsble Lltatel ¢
Dduonueit, To He JOMMHKHO OBITH M HUKAKOW MPUHIIUITHAILHON MPETPaabl M COMOCTABICHUIO BO
BpemeHH. Hazio 3HaTh 11eHbl — YuCTO TeXHUYecKas mpobiiema. [lo MHOTUM cTpaHaM U 31oxam
ecThb goctarouHo nHpopmanuu. B Meconoramuu 4 ThIC. JIeT Ha3aa 3apaboTHAs TIaTa
MOJIEHHOTO CETBCKOXO3AMCTBEHHOTO pad0Yero cocTaBisiia 2 TUTpa SIMEHs B IeHb. Yepes nBa

TeIcsiueneTus B Erunrte — 2 nutpa nmenunsl. B coBpemennbix Coennuénnpix HlTatax — 20

10
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auTpoB. CleyeT yuecThb: CeroAHs 00padaTbiBaeMOe 10JI€ HaXOUTCS abllle OT XKHUIbS -
HOSIBUJIMCH TPAHCIIOPTHBIE PACXO/IbI; YEJIOBEK PACCENUIICS B MECTa C MEHEee OJIaronpHusTHBIM
KJIMMATOM - JKHJIbE CTOUT OTHOCHTENIBHO JIOPOKE; MHTEHCU(pUKanus Tpyaa TpedyeT O0oIbIInx
pacxo0B Ha oJIeXkay U T.A. TakuM 00pa3oM, pacxobl, 00CITyKUBAIOIINE UCKITIOYUTEIHHO
BO3MOXXHOCTh MPOJIOJKEHUS pabOThI, COCTABIISIIOT, MUHUMYM, MOJIOBUHY 3apIuiathl. [lonyyaem,
YTO PEAJIBLHBIA POCT A0XO0/a 3a BPEMs CyIIECTBOBAHUS LIUBIIIM3ALMHN COCTABIISIET, MAKCUMYM,
400%. 3Ha4uT, pa3pbiB B JOX0aX IBYX OCIHBIX JTIOACH B THO00I Mape CTpaH CeroHs U MOAaBHO
HE MPEBBIIIAET 3TOW BeIUYUHBI. [loguepkHéM, uTo, orpaHuueHHbIe TeMOil PPP, T.e.
KOJIMYECTBEHHBIMU CPABHEHUSIMH, MBI HUKAK HE MPOBEPsIEM KaueCTBEHHbIE N3MeHeHus. Ha atoT
cu€T ecTh pa3Hble MHEHHMS, HAC e HHTEPECYeT JUILb TO, YTO 1000 MOACUET, aroInii pa3phIB,
OoNbIINIA, YeM B 5 pa3, He MOXKET ObITh BepHbIM. A BcemupHnslit bank yTBepxnaet, 4to pazHuia
B CpeIHEAYLIEBBIX J0X0AaX MeX a1y OeTHBIMU U OOraTbIMU CTpaHAMH JIOXOAMT 10 COTHHU pas.
OH, nyTast HEyMEHHE C HEBO3MOKHOCTBIO, HE YUUTHIBAET HATYPAIbHOE XO3UCTBO: JKUTEIb
OeHO¥ CTpaHbl OOJNBLIYIO YacTh MOTPEOIIEMBIX UM MTPOAYKTOB He MoKymnaet Hu 3a § PPP, Hu 3a
US $, Hu ake 3a MECTHYIO MOHETY, a IPOM3BOJUT CBOUMH pyKamu. [leno He TOJIBKO B
OeHOCTH, HO U B KyJbType. Hampumep, uernoBek pycckoil MEHTaIbHOCTH JIJIsl CBOETO Ipyra
4acTo JAenaeT paboTy OecIuIaTHO, CIIpaBeAJIMBO PACCUUTHIBASL HA OTBETHBIE YCIYTHU: 51 BaM
KOMITBIOTEp MTOYMHIO, a Ballla )KeHa — MHE 3yObl. A aMepHKaHell Mo JApy>k0e CTaHIapTHBINA TapuQ
BO3BMET, HO TIOCTapaeTCs OT AYIIH, KKAK I ceOs1», B OTBET 0XKH/1ask TAKOTO )K€ OTHOILICHHUS.
Pe3ynbTaT — Kak B aHEKJOTE:

Po6un ['ya rpabuit 6oraueit u otaaBan 1o0bay OeaHBIM. Y Hero 011 Opat Pooun b, koTopsiit
rpabui OeTHSIKOB M JENUJICS IeHbraMu ¢ Oorauamu. Tak yBenIW4miIach CKOPOCTh 000POTa, UTO U
HOCTYKHMJI0O OCHOBOW HBIHEIIHEero OorarcTBa BenukoObpuranuu.

Ecnu emé ne yoenun, uro kypc PPP nenpaBunen, npennararo corpyaankam BecemupHoro banka
U BCEM JKEJIAIOIINM JIMYHO MPOBECTH SKCIEPUMEHT (IOMUMO HAy4YHOU, OH Oy/IeT UMETh U
9K3UCTEHIIMAIBHYIO IICHHOCTb ISl SKCIIEPUMEHTATOpa): IPOBEPHUTH, CMOTYT Jii oHH 3a 8§10 §
PPP nposxuts rog B Dduornuu. [Tonararo, 4To MOIOAON U 3A0POBBIH HE OTATOMIEHHBIN CEMbEH U
KOMIUIEKCAMHU ONTUMHUCT C YyBCTBOM FOMOpa uMeeT xopoiuuid manc. [Ipunnun PPP,
YTHE3UBILIUICS B €T0 pa3yMe, 3TOro IIaHCa, Ha MOM B3I, HE UMEET.

Bamn nokopHbIii ciyra npojienan Takoi SKCiepuMeHT B UM, Tie ppIHOYHBIH 0OMEHHBIH Kype
otinnyaercsa or Kypca PPP npumepno B 5 pas. Most notpeburenbekas KOp3HMHa COCTOsIA U3
OaHaHOB, yanatu (xyeOHas aenénka) u yas. CorjaacHO «HEMPaBUILHOMY» PHIHOYHOMY Kypcy, 1
US § crowmn torma 37 pymuii. Kumorpamm 6anaHoB - 10 pynwid, cTakal 4yas — 5 pynui, Jenénka
— 2 pynuu. YuuThiBasi MUPOBBIE LIEHBI HA 3TU TOBAPBI, IPUXOJAUM K BBIBOAY, UTO PHIHOYHBIIN

KypC IEUCTBUTENBHO HE OTPAKAET JECHCTBUTEIBLHOCTD, HO HE B TOM CTEIICHU, YTO IIOKA3bIBACT
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PPP. Paszuauma He B 5, a B 2-3 paza, 4To 00BSCHIETCS HEHAYYHBIM T0JIX0/I0M K (POPMUPOBAHUIO
NOTPEOUTETHCKON KOP3UHBI - MEHSI MHTEPECOBAJIa TOT/Ia TOJILKO MIPOBEPKa HEKOTOPBIX
yTBepiKaeHH KHIKKU «3 Bapmassr B [lenu 3a 40 $».

Typuct 3 6oratoii cTpaHbl MEHSIET BATIOTY Ha MECTHY10. Ha mony4ueHnHyto cymmy OH, €
OOJIBIITION BEPOATHOCTHIO, IEUCTBUTEIIBLHO TPHUOOPETET OOIBIIIE TOBAPOB, YEM HA €€ SKBUBAJICHT B
cBoeli crpane. Ho Hackoiabpko uMeHHO? ['0TOB OMTHCs 00 3aKiaj, YTO HE B MPECKa3bIBAEMOE
oOMeHHBIM KypcoMm PPP kommuectBo pa3! Hekoropsie ToBaphsl — B OoJiblliee, HEKOTOPHIE — B
MeHbIIIee, BO3MOXKHO U ClIyyalfHOE MomajaHue B TOUKY. TakuM 00pa3om, Jisl HETO TOKEe He
MPEJCTaBIISIET HUKAKOW [IEHHOCTH 3HaHue Kypca PPP — Ha kaxx1p1ii ToBap CyIiecTByeT
O0COOCHHBIN KypC, Y3HATh KOTOPBIM MOXKHO TOJIBKO U3 omnbITa. COBET TYpUCTA: HAJO MepPecTaTh
NEePEBOAUTH B YME LIEHBI HA POJHYIO BAIOTY (KaKOW KypC UCIOJIb3YETCs - HEBAXXHO), U
Ha4YMHATh AyMaTh U CPAaBHUBATHh B TEPMUHAX MECTHOUM BatOThI. CJiieayeT 3a0bITh BAJTKOTHBIN
KYPC 1 y3HaTh «koddduimeHT oOMana». ApabCcknue TOproBIlbl, HATPUMEP, HECMOTPS Ha CBOIO
YMOILIMOHAILHOCTH, BEChbMa PaIlHOHATBHBI. BCOMHUM aHEKIOTHI O PHIOOJIOBAX: YTOOBI Y3HATH
MOJITMHHOE KOJIMYECTBO MOMMAHHBIX PHIO, HA3BAHHOE YUCIIO CIEAYEeT pa3IeIuTh Ha
onpeaenéHHbli KOA((OULIHUEHT U OTHATH ONpPEeIEHHYIO MOCTOSHHYIO. Tak e CTOUT MOCTYNaTh
U TIpu Toprosiie ¢ apabamu. XKurtenu sxe FOro-BoctouHoii A3uu, B 3TOM CMBICIIE,
UPpAIMOHATIEHBI: HUKAKOU (DOPMYIIBI BEIBECTH HaM HE YJAJIOCh — IIeHa MOXKET OBITh 3aBBIIIICHA B
COTHIO pa3, a MOXET OBITh, IOl HACTPOCHHE, 3aHUKEHA OTHOCUTEIIHBHO OOBIYHOM.

Croponnnku PPP, Oyayun moiiMaHHBIMHU Ha, MSTKO TOBOPSI, HETOYHOCTSIX, C PAIOCTHIO
MIPU3HAIOT ceOsl «PHIOOIOBAMIY: OarofapsT 3a 3aMEUaHUe U BBOJAT MOAXOISIITUN
«TIOTIPaBOYHBIN K03 uImeHTy», 6e3 yiepoa a1 MeTo/1a B LIEJIOM.

B 3akiroueHne BCIOMHHUM, YTO UCH, CBSI3aHHBIE C 00CYKTaeMbIM MPUHITUTIOM, BEICKA3bIBA
emé Agam Cmut. O HUX B TaHHOM KOHTEKCTE OOBIYHO HE BCTIOMHUHAIOT. [lompobyem
BOCITOJIHATH 3TOT MPOOEII.

[Touck yHHBEpCAIBHOTO CTAaHIAPTA, Yepe3 KOTOPBI MOKHO OBLIO OBl CPaBHUBATH BCE TOBAPHI HA
CBETE, HAYaJICs PaHbIIIe POXKICHHS HAyKH SKOHOMUKHU. Anam Cmut nokaseiBaet (10, ctp. 107),
YTO JAParoleHHbIe METaJIbl TAKUM CTAaHAAPTOM CIY>KUTh HE MOTYT, IOIMYTHO OOBSICHSISI pA3HULLY
MEX]Ty, Kak MbI ObI cefiuac ckazanu, PPP § u US §:

«B nanHoOe BpeMsi U B JaHHOM MECTE€ JIEUCTBUTENIbHASI U HOMUHAJIbHAA LIEHAa BCEX TOBAPOB TOYHO
COOTBETCTBYET OfHA APYToM... [IoCKOIBKY peub UIET O pa3IMUHbIX MECTaX, HE CYLECTBYET
MPAaBUJIBHOTO COOTBETCTBUA MEXAY NEUCTBUTEIBHOU U IEHEKHOM 1IeHOM ToBapoB. HecmoTps Ha
3TO, KyHell, TOCTaBISAIOLIUI TOBAphl U3 OJTHOTO U3 3TUX MECT B IPYroe, MOXKET MPUHUMATh BO
BHUMAaHHUE TOJIbKO MX JEHEKHYI0 IeHY WU Pa3HHUILY MEXYy TeM KOJIMYECTBOM cepedpa, 3a

KOTOPOC OH IOKYIIACT UX, U TCM KOJIMYCCTBOM, 3da KOTOPOC OH MOKCT UX NPOJAATh. HOJI-yHI_II/II/I
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cepebpa B Kantone B Kutae MoxeT o3Ha4daTh OoJibliiee KOJUYECTBO KaK TPYAa, TaK U CPEICTB
CyLIECTBOBaHMA U yJ00CTB, ueM oHa yHuus B Jlongone. IloaTomy TOBap, koTopslii B Kantone
npoaaéres 3a MoJI-yHIIUU cepedpa, MOKET ObITh B ACHUCTBUTEIHLHOCTH TaM JIOPOKE WIH UMETh
OoJbllee AeMCTBUTEILHOE 3HAUYEHHUE JIJIS UeJI0BeKa, KOTOPhI 001aaeT UM, 4eM ToBap, KOTOPBIH
nponaércs B JIoHIOHE 3a OJIHY YHIIMIO, JIJIS 4eJloBeKa, oOanaromiero uMm B JIongone. OmHako
€CJIM JIOHJJOHCKHH KYTIel] MOXKeT KynuTh B KaHToHe 3a moi-yHImu cepedpa ToBap, KOTOPHI OH
MO>KET 3aTeM Ipojath B JIoHmoHe 3a oqHy yHIIUIO, OH HaxkuBaeT 100% Ha 3Toil cienke, Kak U B
TOM ciiy4ae, eciiu Obl yHIus cepedpa umena B JIoHI0HE Ty e CTOMMOCTb, 4To U B KaHTOHE. ..
Opna yuius B JIonnoHe Bcerja 1aét eMy BO3MOKHOCTh MPUOOPETEHHSI IBOMHOTO KOJIMYECTBA
BCEI'0 TOTO, YTO MOKHO NMPUOOPECTH HA TOI-YHIIUH, U UMEHHO B 3TOM JJIsl HETO 3aKJIF0YaeTCs
CyTh JIeJIay.

A. CMHUT O0BSCHSAET TAK)KE PA3HUILY MEXKy MOTPEOUTEIIBHON U MEHOBOM CTOMMOCThIO. OH
yTBepKaaeT, yTo oAuH Jmib TPY [, cTouMOCTh KOTOPOTO HUKOT/Ia HE MEHSAETCS (st
paboyero), BASETCS €IUHCTBEHHBIM MEPUIOM MEHOBON CTOMMOCTH, TIPU MTOMOIIN KOTOPOTO BO
BCE BPEMEHA U BO BCEX MECTaX MOKHO ObLIO ObI paclieHUBATh M CPAaBHUBATH CTOMMOCTH BCEX
TOBapoB. MIMEHHO TPy COCTaBIIsET UX NEUCTBUTENBHYIO LIEHY, & J€HbI'M COCTABIISAIOT JIUIIb UX
HOMMHAJIbHYIO 1IeHY. PhIHOUHAs e 11eHa MOKET He COBIAIaTh C JeHCTBUTENbHOM, (HOPMUPYSICH
Mo/ IEUCTBUEM CHPOCA U IIPEATIOKECHHUS.

«OHAKO HEOOBIKHOBEHHO TPYIHO YCTAHOBHUTH OTHOIICHHE MEXAY ABYMSI BHIaMU Tpya... HE
MMEETC HUKAKOI0 TOYHOI'O MEPHUJIA, U JI€JI0 PEIAET PhIHOYHASI KOHKYPEHIIMS B COOTBETCTBUU C
TOM TpyOOH CIIpaBeTMBOCTHIO, KOTOPasi, He OyIy4YH BITOJIHE TOYHOM, TOCTAaTOYHA BCE JKE M1
OOBIYHBIX YKUTCHCKUX JCI» (TaM XkKe).

TpynoBass Teopuss CTOMMOCTM BO MHOIOM ycrapena. Bo3mMokHO, cOoTpynHuMku BceemupHOro
baHka coBEpIININ AM0XaJbHOE OTKPHITUE HOBOTO YHUBEPCAIIBHOIO MEpUIa CTOUMOCTH?

Her, npennaraercst nmumib cpennee rpynmbl ToBapoB. CII0XKHO MPEACTaBUTH cebe Oosiee rpyOyto
MOTIBITKY 000MTH M310XKeHHBIN emé A. CMUTOM MPUHIIMIT: YHUBEPCATHHOTO MEPUIIa CTOUMOCTHU

He cyuiecTByer!

Pexomenganumn.
[peanararo paspemnts Becemupromy banky nedarats cooctBeHHyt0 Banmoty PPP $, B koTopoi
CJIeZyeT BBIIUIAYMBATH 3apIljIaTy CBOMM COTpYIHHKaM BO BcéM Mupe. OHa Oyzaer
o0ecrieunBaThbCs TOBApaMHU, MPOU3BOJUMBIMU UMH C IOMOILBIO HAKOIIJIEHHOTO
UHTEJUIEKTYaJIbHOIO KaluTaia, B YaCTHOCTH, IPAaBUIIBHBIME OOMEHHBIMU KypcaMu. Eciu
COTPYAHUKH U3 CKPOMHOCTH HE COTJIACATCS, NIPEJIarat0 MEHbIIIEE ITOOIIPEHNE: BBIIIIIAYMBATE UM

3apIUIaThl COIVIACHO ATUM KypcaMm. JlonmycTum, cOTpyIHHUK, nociaaHHbiil u3 Hero-Mopka B
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Wupauto, momydaet 4,000 $ B Mecsiir, 4To, COTIIACHO PEIHOYHOMY KYpCY, COCTABIISIET IPHUMEPHO
200,000 pynuii. Cornacno kypcy PPP Ta e cymma pansiercst 40,000 pynuii, B 5 pa3 meHsble. B
JoJuUTapax JiM, B PyMHUSX, HO CJIEAYeT IUTATUTh B 5 pa3 MeHbIe. Eciiu, maue yassHusi, OH CTaHET
BO3pakaTh, TAKOTO COTPYIHUKA CIEAYET YBOJIHUTH 0€3 BEIXOAHOTO OCOOUS — JIt000H Cy 1 10
TPYJIOBBIM KOHGIHKTaM Oy/eT Ha CTOPOHE aJIMUHUCTPALIUHU, T.K. €r0 MPOCTYIOK PaBHO3HAUYEH
oTKa3y coTpyanuka kommanuu «Koka-Komay moakpenuTbes CBOMM HAIIUTKOM U
JIEMOHCTPATUBHO Tibtolemy «llemcmy.

[Toxa npeapiaye peKOMEHAAMK He PeaJn30BaHbl, CIeyeT BO3EPKAThCs OT JII000Tro
WCIIOJIb30BaHUS TAaHHBIX, PACCUUTAHHBIX ¢ MpuMeHeHneM KypcoB PPP. [lycts ucnons3oBanue He
«peaNbHBIX», & PRIHOYHBIX KYpPCOB, ((OPMUPYIOIIUXCS B pe3yIbTaTe BCTPEUHU CIpOCa U
MPEIIOKEHUS], C TOYKU 3PEHHSI TEOPUU U HE COBCEM MPABUIBHO, 3aTO TAPAHTUPYET OT

Mnomnagadnuvs BIIPOCaK.

A B nmonyrasix 1 JJiMHHee! (IpHJI0KeHune).
JluHy yiaBa MOXHO U3MEPUTH B 00€3bsSHKAX, MOMyTasX JTU00 B CIOHEHKAX. Y IaBy HPAaBUTHCS B
HOIYTasX - Moiydaercs conuHee. [lomyraro Toke HPaBUTCA UMEHHO 3TOT METOJ, M0 HAYYHBIM
coo0OpakeHHUsIM (Ha caMOM JIeJie OH MPOCTO JIOOUT OBITh B IieHTpe BHUMaHUA). Ho Becemupnblii
bank — commaHass opraHuszanus, Ha IMOBOAY y yJaBa HE MAET M HAa LIAHTAX IONyras He
nognaércs. OHa MOJACYMTHIBACT JUIMHY YAaBa B O0e3bsSHKAX, MOMYyrasx M CIOHEHKAX II0
OTJIIENBHOCTH, @ 3aTEM JCIIUT Ha KOJIMYECTBO JKUBOTHBIX, B COOTBETCTBUU C UX BECOM B KOP3HHE,
nojydvasi pe3yiabTar B nomyraiickux merpax. Criocod yHHBepCaleH, T.K. TO3BOJISET CPaBHUBAThH
JUIMHY yZIaBOB pa3HbIX cTpaH. Eciau paHbplie aMEpUKAHCKUI yJaB MOI TOPJIUTBHCS CaMbIMH
OONBIIMMM B MHpE pa3MepaMu (B METPUYECKHX METpax), TO Temepb Mbl 3HAeM, YTO
OaHIIaJCICKUIl Ha cCaMOM Jiesie AJTMHHEE, IPOCTO OH Heloe1al B JETCTBE.
Ho He BcE Tak riaako, Kak KaxeTcs Ha nepBbld B3MsiA. Hegoenanue oTpaxkaeTcs Ha pa3HbIX
YKUBOTHBIX [10-PA3HOMY: CPE/IHE - HA YAaBaX, CUJILHEE - HA CIIOHEHKAX, COBCEM HE OTpa)kaeTcs -
Ha romyrasx. BoaMoxHo, €710 He ToNbKO B (hpruznonoruu. O6e3bsiHKa, HapUMEp, paccKa3biBaa,
YTO CJIIOHEHOK OTJIMYAETCS] HEKOTOPOM PacCESIHHOCTBIO U TOIyTraid, ObIBaeT, 3TUM MOJIb3yeTCs.
Ho mu1st meneit Hamero ucciieJOBaHus He BayKHbI IPUUMHBI HEPABHOMEPHOCTH pocTa. [
OIpe/eNICHUs] UCTUHHBIX (TI03BOJISAIOLIUX TPOBOAUTH MEXKAYHAPOJHbIE CPABHEHMSI) BETUUHH,
MBI YMHO’KA€M POCT KUBOTHBIX B METPax Ha MOJYYECHHBIH ¢ momouibio PPP kosdurment.
[Tonmywaercs, yTo GaHITIAACHICKUM y1aB B METPUUECKUX METPax KOpo4ye aMEpUKAHCKOrO, a B
MOIYTaliCKUX - HECKOJIBKO AIMHHEE. baHrnanenickuil CIIOHEHOK enl€ CHIIbHEE OTIIMYAETCS OT
aMEepPUKaHCKOT0, YeM YJIaB, U, Jaxke Oyay4Hd MOMHOKEHHBIM Ha TOT ke K03 duument, ocraéres

MCHBIIC aMCPHUKAHCKOTO. A BoT Honyraﬁ, XOTs UMECT TOYHO TC KC MCTPUUICCKUC Pa3MCPhI, UTO

14



MIRKIN.RU - http://mirkin.ru

B Jlakke, uro B Maiiamu, OyTy4r yMHOKEHHBIM Ha TOT k€ KO3 GUIIUEHT, CTai O0bIIIe
00€3bsSHKH, MPUOIIIKASCh 10 CBOUM SKBHBAJICHTHBIM pa3MepaM K CJIOHEHKY. XOTs 300JI0TUs
YTBEPKIAET, UYTO TAKUX IMOMyTraeB ObITh HE MOXKET, aBTOpUTET BecemupHoro banka Hempepekaem,
Jla ¥ Torryraii He Bo3pakaet. HampoTus, TpeOyeT npusHaHus HOBOTO Buaa — CI0HOIION, H,
COOTBETCTBEHHO, 0c000T0 MpecTaBuTenbeTBa B KOHECKo, ¢ mpaBoM BETO Ha Jit0ObIe pEelIeHuUs,

Kacaromuecs CJIOHOB U ITOIIOB.
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