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SAKOHOMEPHOCTM
KPEAWTHOIO PbiHKA

S 5 — R
.+ BPOBKUHA H.E., K.3.H.,
4 AoueHT, Kadeapa «baHku n

| 0aHKOBCKUM MEeHe A )KMeHT»,

credit market.

AHHoTauus: KpeguTHbin pbi- §
HOK Hanbosee TeCHO cBfi3aH ¢ ka- ®
Teropuen kpeauta. Onupasice Ha .
MeTo[oNorni0 No3HaHus 3aKo- ©
HOB M 3aKOHOMEPHOCTeN Kpeau- :
Ta, NPUMEHEHHYIO BbiAaloWNMN- ©
CS1 POCCHIICKUMMU YYeHbIMY, B CTa- o
Tbe UCC/IeAYIoTcs1 3aKOHOMEPHO- ©

®duHaHCcOBbIN YyHUBepcUTET

 LIPnpasITenbaee PO LAWS OF THE CREDIT MARKET

Annotation: The credit market is most closely connected with a credit category. Laws of development of |

the credit market are investigated in the article with the reference to methodology of cognition of laws of
the credit, applied by outstanding Russian scientists. Relationships and dependencies that are measured |
in the laws are complex and multifactorial in nature and are manifested particularly in the quantitative
and qualitative characteristics of the credit market, its objective proportions, the concentration and
centralization of capital.

Key words: the credit market, the credit, laws of the credit, law of the credit market; proportions of the

a pa3BUTHE KPEAUTHOTO PhIHKA BO3IEHCTBYIOT BCEOO-
mue, oduye u cnenupuueckre 3akoHbl. Beeobume
IKOHOMHYECKHE 3aKOHBI ITPUCYILU BCEM THIIAM XO-
3s1icTB. Cpean BceoOImMX IKOHOMHYECKHUX 3aK0-
HOB MOXXHO BBIJICJIUTH 3aKOH COOTBETCTBUS MPOU3-
BOJICTBEHHBIX OTHOILICHUH XapaKTepy U yPOBHIO pa3-
BUTHS IPOU3BOJUTENBHBIX CHII, 3aKOH Pa3/eeHus

[ ] o
CTV pasBUTUS KPEANUTHOIO PbIHKA. o TpyZAa, 3aKOH MOBBIIIAIOMIEUCS TPOU3BOIUTEILHO-
CBA3M M 3aBUCUMOCTH, OTPaXa-® cry oBIIECTBEHHOTO TPY/A, 3aKOH SKOHOMUU BpeMeHH 1 apyrue. O6-

emMble 3aKOHOMEepPHOCTAMM, HO- |
CAT CJIOXKHbIV U MHOrogakrop- e
HbIVi XapaKTep M NposIBNISIOTCS, B |
4acTHOCTU, B KOJINYECTBEHHbIX U o

1IMe IKOHOMHYecKHe 3aKOHBI JICHCTBYIOT B HECKOJIBKUX TUTAX 00-
IIECTBEHHOTO X034iicTBa. Hanpumep, ToBapHOE MPOU3BOACTBO U Pbl-
HOYHBIE OTHOLIEHUS OCYILECTBIISIFOTCS, B YACTHOCTH, B COOTBETCTBUH

KayecTseHHbIX Xapaktepuctukax ® © 00IIMMH YKOHOMUYECKMMHU 3aKOHAMH CTOUMOCTH, KOHIICHTPAIIUH U
KPeAMTHOro pbiHKa, ero obbek- ¢ LICHTPAIN3AINH KalUTajia, Cipoca 1 npeoxkenns. Cnenuduyeckne
TUBHBIX MPONOPUMAX, KOHLEH- $ 3aKOHBI XapaKTEPU3yIOT OTHOLIEHHS OTAEIbHBIX (hopMALMii MK KO-
Tpauun 1 LeHTpann3aummn Kanm- « HOMUYECKUX Kareropuit. KpeanTHbIN peIHOK Hanbosee TECHO CBA3aH
rana. « C KaTeropuei KpeauTa, I0ITOMY MpH H3yUeHHH 3aKOHOMEPHOCTel

° Pa3BUTHA KPECAUTHOTO PbIHKA HGHGCOO6p33H0 pacCMarpuBaThb 3aK0-

KnioyeBbie crioBa: KpeAUTHbIN :
PbIHOK, KpeAuT, 3aKOHOMEPHO- o

HOMCPHOCTH Kp€AuTa.

CTU KpeauTta, BaKOHomepHOCTM:

KpeagUuTHOro pbiHKA.

B chepe KpeaUTHbIX OTHOLLUEHUIN

3aKOHOMEPHOCTH TIPEACTABISAIOT CO00H «PAaBHOACHCTBYIONIYIO
BEKTOPOB» OJIHOBPEMEHHOTO MPOSBIECHUS 3aKOHOB pa3HbIX YPOBHEH.
[ToaToMy CBSI3U U 3aBUCUMOCTH, OTpaXkaeMble 3aKOHOMEPHOCTSIMH,
HOCAT OoJiee CIOKHBIA M MHOTO(AKTOPHBIN XapakTep, 4YeM CBSI3U U
3aBUCHUMOCTHU, OTpaxaeMble SIKOHOMHUECKIUMU 3akoHaMu [1]. 3ako-
HOMEPHOCTH Pa3BUTHS IKOHOMHYECKOH KaTeropuu 1ejecoodopas-

N. Brovkina

E mail: nbrovkina@inbox.ru
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Tab6muua 1
Crpyktypa BBl B 2010T.
Ne ITokazaresn MJIpa pyo. B % k BBII
BasoBoii BHYTpeHHUI NPOAYKT, B T.4. 44491,4 100
1 Pacxoovl Ha Koneunoe nompeonenue 32015,6 72
1.1 JloManHux X0351CTB 23130,2 52
1.2 TocynapcTBeHHOrO ynpaBieHUs 8655,2 19
13 HeKOVMMCp‘IeCKI/IX OpTaHU3aIuii, 00CITYXUBAIOIINX JOMAITHHE 2302 1
XO03s1HCTBa
2 Banosoe naxonnenue 9690,5 22
2.1 BanoBoe HakomieHHe 0OCHOBHOI'O KaluTasa 9348,8 21
22 H3MeHeHne 3a1acoB MaTepHaibHbIX 000POTHBIX CPEACTB 341,7 1
3 Yucmolil sxcnopm 3700,3 8
3.1 IKCTIOPT 13428,0 30
3.2 | ummopr 9727,1 22
4 Cmamucmuueckoe pacxoicoenue -915 -2
Mo nanHBIM oduIansHOTO caitta [ockoMcTara.

HO PAcCMATPHUBATh KAK YaCTHOE
NposiBJIEHHE 3AKOHOMEPHOCTel
o0mecTtBeHHoro paspurus. [lo-
CleIHUE MPEACTABIAIOT cOOOM
00BEKTHUBHO CYHIECTBYIOIIYIO,
MOBTOPSIOIYIOCS CYIIECTBEH-
HYIO CBSI3b SIBIICHHH OOIIECTBEH-
HOM ’KM3HU WIJIM 3TANOB UCTOPH-
4eCKOro Mpolecca, Xapakrepusy-
IOLILYIO MOCTYNATEIbHOE PA3BUTHE
ucropui [2].

3aKOHOMEPHOCTH KPEAUTHBIX
OTHOLLUEHUM, OTPaKarOLHE yCTOM-
YHBBIE CYIIECTBEHHBIE B3aUMO-
CBSI3U SBJICHUH BHYTPH KPEIHUT-
HOM c(epbl, a TAKKE CBSII3U Kpe-
JMTa C SBJICHUSAMH JIpyrux chep
MPOM3BOJICTBEHHBIX OTHOIICHUH
OBLTH MCCTIETIOBAHBI POCCUICKH-

MM 3KOHOMHUCTaMH, B YACTHOCTH,
N.B. Jlepuykom, H.W. Banenne-
BOM.

Ilocnenneii ObUTH BBIIEIEHEL
CJIEIIOIME 3AKOHOMEPHOCTH B
cepe KpeAUTHBIX OTHOLLICHMIA:

® TI0CTyHnaTeJIbHOE IPOIOP-
[IMOHAJILHOE Pa3BUTHE KPEIUTA;

® KOHILICHTpAIUs KpPEAuTa,

® OTHOCHUTEIIBHOE 3aMejie-
HHE TEMIIOB pOCTa CCYTHOTO (hOH-
na [3].

3aKOHOMEpPHOCTh «IIOCTyMa-
TEJIbHOE IPONOPLIUOHAIBHOE Pa3-
BUTHUE KPEIUTA) SIBIISIETCS PE3YJIb-
TAaTOM B3aMMOJEHCTBUS OOLIUX
YKOHOMHYECKUX 3aKOHOB: COOT-
BETCTBHS NMPOU3BOACTBEHHBIX
OTHOULICHUM XapaKTepy U ypOB-

HIO Pa3BUTHUS IPOU3BOIUTENb-
HBIX CHJI, 3aKOHY SKOHOMHUH Bpe-
MEHH, CTICU(PUIECKIX 3aKOHOB
CTOMMOCTH, CIIPOCa U MPeI0Ke-
Husl. Pa3BuTue 3KOHOMUKH B CO-
OTBETCTBUU C JIAHHBIMU 3aKOHAMH
03HAYaeT, YTO KPeAuT, ABJIAACH
0AHUM 13 (GaKTOPOB NPOU3BOJ-
CTBA, aKTHBHO Y4aCTBYeT B €ro
pa3sBUTHH, o0ecneyuBast Npu-
OpHUTET pa3BUTHUS NMPOU3BOAM-
TeJbHBIX CHJI 110 OTHOIICHUIO K
NPOU3BOICTBEHHBIM OTHOIICHH-
siM. OTHOCUTENBHO YCKOPEHHOE
Pa3BUTHE POU3BOAUTENBHBIX CUIT
IPU TIOMOILU KPEIUTa OTpa)kaeTr
JIEVCTBUE 3aKOHA SKOHOMHUU Bpe-
MeHH. Hapymenue nponopumii,
OpOSIBIAIONIEECS, HAIPUMED, B

N2 8/2011, BAHKOBCKUE YCNIYTU
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HEJOCTYIMHOCTH JIOJITOCPOUYHBIX
3a€MHBIX CPEJICTB, TOPMO3UT pas-
BUTHUE TIPOM3BO/ICTBA, IPUBOIHT K
3aMeJIICHAI0 Kpyroo0opoTa Karu-
Taja ¥ yBEJIUYEHUIO CTOUMOCTHU
MPOYKIUH 110 CPABHEHHIO C 00-
mecTBeHHO HeoOxomumoid. [1pen-
NpUATHE TEPSET KOHKYPEHTHbBIE
TIO3UIIMY HA PBIHKE, 3aMEJIISIETCS
TEXHUUYECKOE MEPEBOOPYKEHUE
npou3BoAcTBa. [Ipsmbie YOBITKH
MOT'YT IPUBECTH K HEOOOCHOBAH-
HOMY BBICBOOOK/I€HHIO pabOTHU-
koB. [Ipy MaccoBBIX Cllydasix 3TO
CITY)KUT TIPUIUHOMN CHUKEHUSI TI0-
KyTaTeJIbHOM CIOCOOHOCTH Hace-
JICHUS ¥ IPYTUX HETaTUBHBIX 5IB-
JIEHWH B HALIMOHAJIBbHOM 3KOHO-
MHUKE.

[ToctynarenbHOE MPONOPIIHO-
HAJILHOE PA3BUTUE KPEAUTA UME-
€T ONPEIEIICHHBIN CMBICII, KOHEY-
HYI0 LENb — OHO JOJIKHO COAEH-
ctBoBarh yBenuueHuto BBII (Ba-
JIOBOTO BHYTPEHHETO MPOAYKTA)
— OJJHOTO M3 BAJKHEHUIINX MaKpO-
SKOHOMMYECKHUX MMOKa3aTejaeH,
BBIPAXKAIOUIUX MCUUCICHHYIO B
PBIHOYHBIX II€HAX COBOKYITHYIO
CTOMMOCTh KOHEYHOTO MPOAYKTA
(mpoaykuuu, TOBapoB M YCIYT),
CO3JJAaHHOTO B TE€UEHHE rojla BHY-
Tpu ctpanbl. [lokazarens BajgoBo-
T'O BHYTPEHHETO MPOAYKTA — MH-
JMKATOP TOTO, HACKOJIBKO SKOHO-
MHKa OpPUEHTHPOBaHA Ha MOTPeO-
HOCTH HaCEJICHHs CTPaHBI, JTIONIEH,
a HEe Ha MPOMU3BOJICTBO pajiv Mpo-
n3BoACTBa. JlornyHo mpeamnono-
KHTb, YTO 3AKOHOMEPHOCTH pa3-
BUTHSI KPEJUTA HANPABICHBI Ha
yBennueHue BBIL.

Kak u3BecTHO, B COOTBETCTBUU
C OJIHUM M3 METOJIOB CYETa CTPYK-
typa BBII BkitouaeT pacxozs! Ha
KOHEYHOE TIOTpeOIeHue, BAIOBOE
HAKOILJIEHUE U YUCTBIM IKCIOPT.

PaccmoTrpum B kauecTBe mpumMe-
pa ctpykrypy BBII B 2010 1. (Tab-
auna 1).

OcHoOBY pacxo10B Ha KOHe4-
Hoe notpedaenue (B 2010 1. —
OKOJIO 72%) COCTaBIISIFOT PACXO/IBI
JIOMAIIHUX XO35MCTB. B CTpyKTY-
pe BBII B 2010 1. ux mons noctu-
rana 52%. Jlpyrumu BaKHbIMU
HaINpaBJICHUSMH HCIIOTb30BaHUS
BBII saBnstorcs BaaoBoe HaKo-
IJIEHWe OCHOBHOTO KamuTasa u
U3MEHEHHUE 3allacoB MaTepuab-
HBIX 00OPOTHBIX CPEJICTB, COCTAB-
JSIOIUX B cyMMe 22%, a Takke
qucThii 3Kkenopt — 8%. Cocras-
nsromue BBIT moxHO npeacra-
BUTH B BUJIC ()OPMYJIBI:

BBIT=KII+BH + (3 - W),

rze:

KII — pacxonel Ha KOHEUHOE
notpeOieHue;

BH — BajioBo¢ HaKoIIJICHHE;

(3 — N) — 4ucThIN 3KCTIOPT
(9KCTIOPT — UMITOPT).

®opmyny BBII moxHO He-
CKOJIBKO mpeoOpasoBathk. B pe-
3yJbTaTe MOJYyYUM Cleaylollee
BBIpaXKEHHE!

BBII = [(KIT[Ix — 1) + BH +
3] + (KII oct. — U ocT.),

rze:

(KHAx — 1) — xoHeuHoe 1o-
TpeOieHne JOMAITHNX XO3SHCTB, 38
UCKJIFOYEHUEM TOM YaCTH UMIIOPTA,
KOTOPBI HaNpaBJIAeTCs Ha TOTpe-
OneHue JOMaITHUX XO3SHUCTB, Ipy-
TUMH CJIOBaMH — KOHEYHOE MOTpe-
OJIeHrE TOMAITHUMU XO3SHCTBAMI
OTEYECTBEHHBIX TOBAPOB,;

KII oct. — koHeuHoe noTpedie-
HHE CTPYKTYP TOCYIapCTBEHHOTO
yTpaBIeHUS 1 HEKOMMEPUECKUX
OpraHu3aIyii, 00CTYKUBAIOIIIX
JIOMAIITHUE XO3SMCTBA;

U oct. — umnopr, 3a uckiroue-
HHUEM TOW YacTH, KOTOpas HarpaB-

JsIeTCsl Ha MOTpeOieHue JoMarl-
HUX XO35UCTB.

®opMyaa MOKa3bIBaET, YTO
poct BBII Haxonutcs B mpsmoit
3aBUCUMOCTHU OT 00beMa KOHEY-
HOTO TOTpEOJCHUS JTOMAIITHU-
MH XO3SHCTBAaMH OTEYECTBEHHBIX
TOBApOB, BAJIOBOTO HAKOIJICHUS
OCHOBHOTO KamnuTasa, yBelnye-
HHS 3a11aCOB MaTepHAIbHBIX 000-
POTHBIX CPEJCTB, YBEIUUYCHUS
skcnopra. [locrynarensHoe mpo-
HOPIMOHAIBHOE Pa3BUTHE Kpe-
uTa 00yCIOBINBAET PUOPHTE-
THI €TO PA3BUTHS B HANPABJICHUH
CTUMYJIMPOBAHUS BHYTPEHHETO
HOTpeONIeHNs], YBEIUYEHHUS OCHOB-
HOTO KamuTala, 3aacoB Marepu-
aJbHBIX 000POTHBIX CPEICTB, FKC-
nopra. [1o Hamemy MHeHH10, Gop-
MYJIUPOBKY 3aKOHOMEPHOCTH «II0-
CTyHaTeabHOEe MPOMOPIUOHATH-
HOE Pa3BUTHE KPEIUTay» IIEIECO-
00pa3HO YTOUHHTH CIEAYIOIIUM
00pa3oM: «IoCTymnaresbHOE Mpo-
HOPIMOHAIBHOE Pa3BUTHE KPE/IH-
Ta, CTUMYJIAPYIOIIee BHYTPEHHEE
noTpedneHne, BaIOBOE HAKOILIe-
HHE, YBEIMYECHUE IKCIIOPTAy.

3aKOHOMEPHOCTH KOHLIEHTPA-
UM KPeIHuTa 0TpaKkaeT BCeol-
e IKOHOMHYEeCKHe 3aKOHBI
pasiesieHHsi TPyAa, NOBbIILAKO-
1ieiicsi MPOM3BOIUTEILHOCTH 00-
HIECTBEHHOT'0 TPY/Ia, IKOHOMHUH
BpeMeHH, a TaKKe 001U 3aKOH
TOBAPHOT0 MPOM3BOJICTBA — KOH-
HEeHTPAUMH U LEeHTPAJIU3alUU
Kanurasa.

Konuentpanus xanurania, kak
U3BECTHO, MPEJCTaBIseT cO00i
HPOLECC YKPYTTHEHUS UHJUBUY-
QIIBHBIX KAIIUTAJIOB 3 CUET Karu-
TaNu3aly YacTU MpuOaBOUYHON
CTOMMOCTH U IPUBOJUT K BO3pac-
TAHMIO JIOJIM Hanboee KPymHBIX
KaluTaaoB B COBOKYITHOM OOIIIe-

BAHKOBCKHUE YCJ1YI', N2 8/2011



CTBEHHOM Kanutane. Llentpanu-
3aIHs KamuTaia TakKe TPUBOIUT
K YBEJIMYCHUIO KalUTaja, OTHAKO
B OTJIMYKE OT KOHIIEHTPALIUH yBe-
JMYEHUE IPOUCXOIHNT 3a CUET I10-
TJIOUICHUS VI TIPUCOCTUHEHHUS
Apyrux kanuranos. KoHuenrpa-
sl U LEHTpaNInU3alus Kanurania
00yCJIOBIUBAIOT KOHIIEHTPAIHIO
Y UEHTPAIU3aLHIO TIPOU3BOJCTBA,
TO €CTb IPOLECC COCPENOTOUECHUS
IPOU3BOJCTBA B KPYMHEUIINX
MPOU3BOACTBEHHBIX 3BEHBAX. C
OJTHOW CTOPOHBI, KOHIEHTPALUS
U UEHTpaIU3alus Mpou3BOACTBA
CocoOCTBYIOT Oosiee d3PPEeKTUB-
HOMY UCIIOJIb30BaHUIO OCHOBHBIX
(bOHIOB, POCTY MPOU3BOIUTEIH-
HOCTH TPYJa, YCKOPEHHOMY TeX-
HUYECKOMY INepeocHaieHuto. C
JpYyroi CTOPOHBI, BBICOKHI YpO-
BEHb KOHIICHTpPALUU M LEHTpa-
JMU3aIAN KalmuTajga Hen30exKHO
HPUBOIUT K BOSHUKHOBEHHIO MO-
HOTOJIUY, AUKTATy IPOU3BOIUTE-
71, CBOPaYMBAHUIO KOHKYPEHIINH.
IToaTOMy mporneccsl KOHLIEHTPA-
[IUY U LIEHTpaIU3aliK KanuTaia
HYXJIal0TCSl B TOCYIapCTBEHHOM
pEerylnupoBaHUU.

Ha nam B3misz, ciexyer yrod-
HUTb (POPMYIIUPOBKY 3aKOHOMEp-
HOCTH KOHILIEHTpAaIM KpeauTa,
paccmarpuBas e Kak 3aKOHOMeEp-
HOCTh «KOHIIGHTPAIIUH U [ICHTpa-
nu3anuy Kpeauray. Konuenrpa-
U U LEHTpaIu3alus KpeauTa,
SBIISSICH TIPOSIBICHUEM 3aKOHA
KOHIEHTPAIMHU U HEHTPaIu3a-
UM KANUTAJA, BOSHUKAET, BO-
MIEPBBIX, B PE3yJIbTaTe KOHIIEHTpa-
IIUH 1 [EHTPAIU3alUH KauTajia
KPEIUTHBIX OPTaHU3AINH, a, BO-
BTOPBIX, KaK pe3yJbTar noTpeod-
HOCTHU KPYIHBIX OPEANPUITUHN U
XOJITUHTOB B 3HAYUTEIBHBIX 00b-
€Max 3a€MHBIX CPEJICTB.

3aKOHOMEPHOCTh, CPOPMYIHU-
poBanHas H.1. BanenueBon: «ort-
HOCHTEIILHOE 3aMeJIICHHE TEMIIOB
pocta ccyaHoro (GoH/Ia 1Mo cpas-
HEHUIO C TEeMIIaMH POCTa COBO-
KYITHOTO OOIIECTBEHHOTO TPOTYK-
Tay, MO-HaIIeMy MHEHUIO, TTPaBO-
MEepHa JIUIIb 715l KPETUTHBIX BIIO-
KeHHui B 000poTHBIE cpesicTBa. B
COOTBETCTBHH C 3aKOHAMH TIOBBI-
HIAFOUIEHCS TPOU3BOANUTEIBHOCTH
00ILIECTBEHHOTO TPY/Ia, SKOHOMUHU
BPEMEHU KOJTMUYECTBO 0OOPOTHBIX
CPEJICTB OTHOCHUTEIBHO COKpaIIa-
eTcsl. DTO JOCTUTAETCS B PE3YITb-
TaTe TMOCTENEHHOTO BHEIPEHUS
0ojiee KauyeCTBEHHBIX, HO U 00-
Jiee JICNIeBBIX MaTepPHalOB, yIa-
KOBKH; OTITUMH3AILIUH TIPOU3BO/I-
CTBEHHBIX M JIOTUCTUYECKUX TTPO-
rieccoB. OCHOBHbIE (DOH/IBI CTaHO-
BATCS Oosiee croxxHbIMH. [lomHas
WIM YaCTUYHas aBTOMAaTH3aIlUs
NPOU3BOICTBEHHBIX [IUKJIOB MTPH-
BOJIUT, C OHOW CTOPOHBI, K BbI-
CBOOOXIEHUIO )KMBOTO TpyJa, C
JPYTOH — K yIOPO’KAHUIO U TIOBBI-
IIEHHIO JIOJIM OCHOBHBIX (DOH/IOB
B CTOMMOCTH MPOU3BOJICTBEHHOTO
karmutana. O4eBHIHO, YTO TIO Me-
pe€ Pa3BUTHS MTPOU3BOTUTEIBHBIX
CHJI aKLIEHT B KpEIUTOBAaHUH Oy-
JIET CMEIIAThCsl ¢ KPAaTKOCPOUHO-
IO KPEIUTOBAHUS K JIOJITOCPOTHO-
My. TakiuM 00pa3oM, OTHOCHUTEb-
HO€ COKpalleHne 00beMOB Kpat-
KOCPOYHOTO KPEJAUTOBAHHS IO
Mepe BOSHHUKHOBEHUS BHYTPEH-
HUX UCTOYHUKOB JOJTOCPOYHO-
ro KpeJUTOBAHUS MOCTENEHHO
Oy/1eT KOMIIEHCUPOBAThLCS Hapac-
TaHHEM 00BEMOB JIOJTOCPOYHOTO
KpenuToBanus. [locTynarenbHblii
pOCT 6JIaroCOCTOSHUS AOMAIITHUX
XO035UCTB Oy/IeT CrIocOOCTBOBAThH
YBEJIMYEHHUIO UTIOTEYHOTO U TI0-
TpeOUTENHCKOTO KPETUTOBAHUS.
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3aKOHOMEPHOCTH KPEJUTHOTO
pBIHKA OTPaXXalT YCTOMUYUBEIE,
00BEKTHUBHO CYIIECTBYIOIINE,
HOBTOPSIOIIUECS CYLIECTBEHHbIE
CBSI3U SIBICHUI KPEAUTHOTO PhIH-
Ka. JTO «PaBHOJECHUCTBYIOIIAS
COBOKYITHOCTH SKOHOMHUYECKHUX
3aKOHOB, MPOSBISIONUXCI Ha
KpenuTHoM pbiHke. [TomoOHbIE
3aKOHOMEPHOCTH MOXKHO paccma-
TPUBATh Kak 00Jiee BEICOKHUHI ypo-
BEHb KOHKPETH3aLIH 3aKOHOMEp-
HOCTEH KpenuTa, Kak uxX MpoeK-
LIMI0 Ha KPEJUTHBIN PBIHOK. Me-
CTO 3aKOHOMEPHOCTEN KPEUTHO-
I'0 pbIHKA B ME€papXUX SKOHOMUYE-
CKHX 3aKOHOB U 3aKOHOMEPHOCTEH
IpE/ICTaBIEHO Ha cxeme 1.

3aKOHOMEPHOCTH KpEaAuTa:
«MOCTyNaTeNbHOE MPOMOPIHUO-
HaJIbHOE PAa3BUTHE KPEAUTA, CTHU-
MyJUpYyIoIlee BHYTPEHHEE TO-
TpeOieHne, BaIOBOE HAKOTIICHHE,
YBEJIMYEHHE IKCTIOPTAY; «KOHLIEH-
Tpalys ¥ UEHTpaIu3alus Kpeau-
Ta)» HAXOMAT CBOE OOJIee KOHKPET-
HOE BOTUIOIIECHHUE B BUIE 3aKOHO-
MEPHOCTEN KPEIUTHOTO PBIHKA,
TO €CTh B IIPOIECCE B3aUMO/IEH-
CTBHSI HHTEPECOB KPEAUTOPOB H
3aeMIIUKOB B IIESX YCTaHOBIIE-
HHSI KOHKYPEHTHOTO paBHOBECHS
MEXy CIPOCOM Ha KPEAUTHBIE
YCIIYTH U MX MPEATIOKEHUEM.

Heob6xoanmocTb
cobnoageHns nponopuun
MeXay cermeHTamMmu
KpeAnTHOro pbiHKa

3aKOHOMEpPHOCTh «IIOCTyIa-
TENBHOE MPOMOPLIUOHAIBHOE Pa3-
BUTHE KPEIUTA, CTUMYJIHPYIOLIEE
BHYTpEHHEE MOTpebIeHue, Bao-
BO€ HAKOIUICHUE, YBEITMYECHUE IKC-
MOPTa» MPOCUUPYETCS HA KPETUT-
HBIM PBIHOK B BUJIEC 3aKOHOMeEp-
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CoOTHOLWEHNEe 3KOHOMUYECKNX 3aKOHOB,
BO3AEUCTBYIOLLNX HA KPEANTHbIN PbIHOK,
3aKOHOMEPHOCTEN U TEHAEHLUVN pa3BUTUS
KPeAUTHOro pbiHKa

CxeMma 1

OKOHOMHYECKHE 3aKOHBI,
BKJIIO4as 3aKOHBI KPEAUTA

3aKOHOMEPHOCTHU KPEAUTa

3aKOHOMEPHOCTHU Pa3BUTHS
KPEIUTHOTO PhIHKA

TenneHuu pa3BuTHS
KPEIUTHOTO PhIHKA

HOCTH €ro IMocTynarejbHOro u
NPONOPIUOHAJBHOTO Pa3BH-
Tusl. [ToctynarensHoe pa3BuTHE
KPEIUTHOTO PhIHKA 03HAYACT YBE-
JIMYEHHE eTO KOMMYECTBEHHBIX U
KaueCTBEHHBIX XapaKTEPUCTHK.
K konmmyecTBeHHBIM TTOKa3aTeIsIM
MOCTYNATEILHOTO Pa3BUTHUS Kpe-
JUTHOTO PHIHKA OTHOCATCS YBEIH-
4yeHne 00beMa KpeIuToBaHHs XO-
3SHCTBa, YKCiIa U MacIITadoB cJie-
nok. K xagecTBeHHBIM TIOKa3are-
JIAM 1IeNeco00pa3HoO OTHECTH pac-
MIMPEHHE CTIEKTPa MPEATaraeMbIX
Ha PBIHKE KPEAUTHBIX TIPOYKTOB,
U3MEHEHHE CTPYKTYPHI YUaCTHH-

KOB KPEIUTHOTO PHIHKA 32 CUET
TIOBBIIICHHS TOJIU JOMAIIHUX XO-
3UCTB, MHMBUIYaTbHBIX MPE-
MPUHUMATEIICH, MaJTBIX MIPEIITPH-
SATUI, TO €CTh TeX CYyOBEKTOB, KO-
TOpbIE BOBJIEKAIOTCSI B OTHOIIICHHS
KPEAUTHOTO PBIHKA TI0 MEPEe €ro
pa3BUTHSL.

[IponopioHanbHOE pa3BUTHE
KpeauTa, CTUMYIUPYIOIIee BHY-
TpeHHee moTpebieHne, BaJoBoe
HaKOILJICHHE, YBEINYECHUE FKCTIOP-
Ta, B YCIOBHSX PA3BUTHIX PHIHOY-
HBIX OTHOIICHUH MPOSIBISIOTCS B
BUJIe OOBEKTHBHBIX MPOTOPIUHL
KPEIAUTHOTO PhIHKA. MOXXHO BBI-

JIETUTH CIEIYIOIINe MPONOPIHH
KPEAUTHOTO PHIHKA:

® MeXIy MpeuioKeHrneM OaH-
KOBCKHX HPOIYKTOB U ILIaTEkKe-
CHOCOOHBIM CIIPOCOM 3aeMIIH-
KOB;

® MCXIYy CETMCHTaMH Kpe-
JTUTHOTO PBIHKA, 00CIYXHUBaIO-
IIero JOMAIIIHUE XO03SiCTBa, UH-
JMBUIYaTbHBIX TIPEANPUHUMATE-
JI€H, MaJble, CPEIHUE, KPYITHbIE
HpeAnpusiTas, GUHAHCOBBIE Op-
TaHU3aluK U APYTUX YUaCTHUKOB
PBIHKA;

® MEXIy KpPaTKOCPOYHBIMU
KpeIuTaMu, HalpaBJIsIeMbIMHU Ha
HPUPOCT 3aMaCOB MaTePHATbHBIX
000pOTHBIX CPEACTB, U JIOJITO-
CPOUYHBIMHU KpEeIUTAaMH Ha BaJO-
BOE HAKOIUIEHUE OCHOBHOIO Ka-
nHTana;

® MEXKIYy CerMEHTaMH Kpe-
JTUTHOTO PBIHKA, 00CITYXHBaIO-
IIEr0 3KCIIOPTHBIE U UMIIOPTHBIE
CJIEIIKY;

® Mexay 0aHKOBCKUM U pe-
QIBHBIM CEKTOPaMH SKOHOMHUKH;

® pervoHajbHbIE IPONOPLUU
KPEAUTHOTO PhIHKA.

[Iponopunu Mexay npemo-
KEeHUEeM O0AHKOBCKHUX MPOTYKTOB
U IUIaTEKECTIOCOOHBIM CIIPOCOM
OpeanpusTHii, TOMaIIHUX XO-
3SIMCTB, JPYTUX 3aEMILUKOB O3Ha-
YaloT, 4TO MOTpeduTeNIn OaHKOB-
CKHUX IPOAYKTOB UMEIOT MOTPEO-
HOCTb, BOBMOKHOCTD U JK€JIaHHE
npuoOpeTaTh JaHHbBIE MPOIYKTHI.
Hapymenue nponopuui mex-
Ay CIPOCOM M NpelJioKeHueM
0AHKOBCKMX MPOAYKTOB MOKeT
NPUBOIUTH K HAPYILIEHUIO MPO-
NOPUHI MeXKAY CerMeHTaAMH
KPEeAUTHOI0 PbIHKA.

[Tponopuuu mMexnay cermeH-
TaMH KPEJUTHOTO phIHKa 00e-
CTIEUMBAIOT BOBJICUCHHE B cepy
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€ro OTHOILEHUH BCEX CYOBEKTOB:
JIOMAaIlIHUE XO035iCTBA, UHIUBU-
IOyaJbHBIX MpEeANpUHUMATENCH,
Malible, CpeTHUE, KPYTHbIE Tpe/i-
npusTHs, GUHAHCOBBIC OPTaHM3a-
IIUH, a TAKXKE APYTUX 3aUHTEpe-
COBAaHHBIX yyacTHHKOB. [Ipomop-
[IMOHAJILHOCTh MEX]Ly CerMeHTa-
MU PbIHKA 03HAUYAEeT, YTO PHIHOK B
PaBHOI1 CTETICHU TOTOB K YJIOBIIET-
BOPEHUIO TOTPEOHOCTEN KaXKIOM
KaTeropuu 3aeMiukoB. Co cTo-
POHBI KpEUTOPA UMEETCSI TIOHH-
MaHHE MOTPEOHOCTEN KaXI0TO
CEerMEHTAa 3aeMINUKOB, a TAKKE
CTEKTpa MPOIYKTOB, PEAHA3HA-
YEHHBIX IS Pa3IUYHBIX TPYII
Kaxaoro cermeHTa. Co CTOPOHBI
3aEMINUKOB UMEETCS TOHUMaHNE
TpeOOBaHM KpeauTopa, MoTpeod-
HOCTb, BO3MOXXHOCTH U JKEJIaHUE
npruoOpeTaTh MpeaIaraeMpie UM
KPEIUTHBIEC TIPOTYKTHI.

[Iponopuun Mexay KpaTkoc-
POYHBIMHU KPEAUTAMH, HAIIPABJIsI-
€MBIMH Ha TIPUPOCT 3aMlacoB Ma-
TEPUATLHBIX 000POTHBIX CPE/ICTB,
¥ JIOJITOCPOYHBIMU KPETUTAMU Ha
BaJIOBOE HAKOIIJICHUE OCHOBHOTO
KamuTajga 03Ha4aloT, 4TO 10 Me-
pe YKpeIuieHus: SKOHOMUYIECKOTO
MOTEHIIMAJA, TIOBBIIIEHUS HHHO-
BallMOHHOW COCTABIIAIOIIEH KO-
HOMHUKHU 00BEMBI JIOJITOCPOYHOTO
KpeAnTOBaHUs OylyT pacTu ome-
PEXAIONUMH TEMIIAMHU 110 CPaB-
HEHMIO ¢ 00beMaMH KPaTKOCPOY-
HOTO KPEJIUTOBAHHSI.

[Ipomopunu KpeAUTHOTO PHIH-
Ka MEeXJy CerMeHTaMu, 00ciy-
KHUBAIOIUMH SKCIIOPTHBIE U M-
MOPTHBIE CHIEJIKH, O3HAYAIOT, YTO
B YCJOBUSAX YCTOWYMBOTO IKO-
HOMUYECKOTO Pa3BUTHUS 00BEMbI
KPEIUTOB, HAMPABIISIEMBIX Ha 00-
CITy’)KMBaHHUE IKCIIOPTA, OyayT pa-
CTH OTIEPEKAIOIIIMH TEMITAMH T10

CPaBHEHHIO C 00BEMaMH KpeIu-
TOB, 00CITYKHBAIOIIUX UMIIOPT.
[Tponopuuu Mexay 6GaHKOB-
CKHM U TIPOU3BOJICTBEHHBIM CEK-
TOpaMH SKOHOMUKH 03HAYAIOT, 4TO
CTPYKTYpE SKOHOMUKH, BKITFOYAI0-
el KPYMHBIE MEKIYHAPOIHBIC
KOpPIOpaIuu, CPeIHHUE, Majbie
TPEANPUATUS U MHAUBUTYaTbHBIX
NPEANPUHUMATEIIEN JOJKHBI CO-
OTBETCTBOBAaTh KPYITHBIC MEKIY-
HapOJHbIC KPEAUTHBIE OpPTaHMU-
3aIiM, CpeIHUE U MaJible OaHKH,
00CITyKHMBAIOIINE COOTBETCTBYIO-
IIME TPYIIHI KIIUEHTOB.
HakoHen, permoHaabHbIC
IPONOPILUU KPEAUTHOTO PhIHKA
03HAYaloT, YTO JHO00H KIUEHT
11000r0 pernoHa BIpaBe pac-
CUUTBIBATh HA YPOBCHb OAHKOB-
CKOTO 00CIy)KHBaHHUSA, HE YCTY-
NN CTOJTUYHOMY YPOBHIO
00CITy)KHBaHUS.

MoHononucTuueckada
KOHKYpeHuus
Ha KpeauTHOM pPbIHKE

3aKOHOMEPHOCTh «KOHLIEH-
Tpalys ¥ HeHTpaTu3aus Kpeau-
Ta» MPOCLUPYETCS Ha KPEIUTHBIN
PBIHOK B BUJI€ 3aKOHOMEPHOCTH
CO3/1aHMS KPEeAMTHBIX OJIUTOII0-
JIMA 1 MOHOIOJIMIA.

MoHononucTuueckas KOHKy-
pEHLMS Ha KPEIUTHOM pPBIHKE
03HAYaEeT, YTO KaxKJas KPeAHT-
Hasi OpraHU3aIisl UMEET Ha PBIH-
K€ COOCTBEHHYIO HHUIIY, TPEJ-
JaraeT KpeIuTHbIE MPOAYKTHI,
OTIMYaIoIuecs OT NPOJYKTOB
IPYTUX KPEIUTHBIX OpraHu3a-
IUH, U SBISIETCS, TAKUM 00pa-
30M, CBOEOOpPa3HbIM MOHOIIOJIH-
CTOM. MOHONONIN3M KPEAUTHON
OpTaHHU3aLUH MOXKET TPOSBIISATH-
csi B OpdHIE, UMEIONEM X0PO-

AEHE)XHO-KPEANTHBIEJOTHOLIEH WA s=

IIy}0 MHOTOJIETHIOIO PeIyTaLHIO,
CTIEKTPE MpPEATIaraeéMbIX MPOIYK-
TOB M ycnyr. KoHKypupys mMex-
1y co00il, KpeJUTHBIE OpraHu3a-
IIUH CO3J]aI0T HOBBIE MPOAYKTHI,
ONITUMH3UPYIOT MPOIECCHI C Ie-
JbI0 CHUKCHHS 3aTPaT W TOBbI-
IIEHUS Map>Ku, PACIIUPSIOT KIU-
€HTCKY10 0a3y, pa3BHBasi TUCTaH-
IIMOHHOE 00CJIy)KMBaHWE U BHE-
Jpsist TEXHMYECKHE MHHOBAIWH. B
npoiiecce KOHKYPEHTHON 00pbObI
BBIJICIISIIOTCS CUJIbHEHIINE U, KaK
NpaBUIIO, KPYITHEHUIINE YYaCTHH-
KU PBIHKA, KOTOPBIM Ha Ompee-
JIEHHOM JTale pa3BUTHS UJIU B
CuIly crienu(UYecKux yCcaoBHiM
yaanoch AOCTUYD U YACPXKATh
auaupytonrre no3umuu. Ha He-
KOTOPBIX CETMEHTaX PbIHKA OHU
CTAHOBSITCS OJIUTOTOIHSAMH U MO-
Hononusivu. Co31aHue MOHOIIO-
JIMH — eCTeCTBEHHBIN Mpouecc
Pa3BUTHSA PBIHKA, B TOM YHCIIE
KPEAUTHOTO, IPH KOTOPOM MO-
HOTOJMCTUYECKAsE KOHKYPEHIIHS
BBITECHSCTCS JUKTATOM MOHOTIO-
JUCTA, AKTUBHO BIUSAIOIIUM Ha
«ycJoBuUs Urps». Bo MHOTHX pas-
BUTHIX CTpaHax c(hopMUpOBAIUCH
KpynHbIe OaHKH, HMEIOLINE pa3-
BETBJIEHHYIO MUPOBYIO CETb J10-
4YepHUX CTpyKTyp. X pasmepsl u
BIIMSTHUE HAa SKOHOMUKY CIUIIIKOM
BEJIMKH, YTOOBI OHU MOTJIH TIOKH-
HYTb PBIHOK B CIy4ae COOCTBEH-
HOM HeAP(PEKTUBHOCTH.
[To3HaHMe 3aKOHOMEPHOCTEN
JIOJDKHO PeaTi30BbIBAThCS B CTPa-
TETUU PETYIUPYIOLIUX OPTaHOB,
HalpaBJICHHOW Ha MOJEpKaHUE
MOHOTIOMCTUYECKON KOHKYpPEH-
[IMY ¥ OTPAHUYCHUE MOHOTIOJH3-
Ma B cpepe KpeIUTHBIX OTHOLIE-
Huil. BceoOuuii xapakTep 3ako-
HOMEPHOCTEM JAET BO3MOXKHOCTh
clIeNaTh peryaupoBaHUe HaTHA-

N2 8/2011, BAHKOBCKUE YCNIYTU



SN EHEDK HO-KPEAUTHLIEJOTHOWEH NS

IIMOHAJILHBIM, BEIPA0OTAB SIMHBIC
MEXTYHAPOIHbBIE MOIXO0IbI KOH-
TPLMKINYHOTO U 60JIee )KECTKOro
PETyIMpPOBaHMUS KPYITHBIX OAHKOB
i depeHIIupoBaHHO OT UX pa3-
MepOoB: 0oJiee KPYIMHBIM U COIIH-
aJIbHO 3HAYMMBIM OaHKaM JIOJIK-
HBI IPEABSABIATHCS 00JIEe JKECT-
Kue TpeOOBaHMs K yCTONUUBOCTH.
B mporecce BbipaboTKH eANHBIX
paBWJI HEOOXOIUMO T0OUBATH-
Csl ONTHMAJIBHOTO COOTHOIIICHHUS
YCTOHYUBOCTH U Pa3BUTHUS KPYII-
HBIX KPEJIMTHBIX OpraHU3aIlHii,
MOCKOJIBKY PBIHOK caM Mo cebe
He croco0eH 00ecneynTh Takon
KOMIIPOMHUCC.

TeHOAEeHUUN N OCHOBHbIE
HanpasneHus
pa3BUTUSA POCCUNCKOIO
KPeAWUTHOro pblHKA

BHemHuM nposiBieHneM 3aKo-
HOMEpPHOCTEH pa3BUTHS KPEAUT-
HOTO PBIHKA BBICTYMAIOT TEHICH-
IIUH €ro pa3BUTHA. TeHICHIIUN B
OoJbIIIel CTETNeHN OMPEIETAIOTCS
HKOHOMHUYECKON 3PeJIOCThI0 00-
IeCTBa, OPUECHTHUPOBAHHOTO HA
Pa3BUTHE PHIHOYHBIX HHCTHTYTOB,
CTENEHBIO PETyINPOBaHHS PhIHKA
C LIETIbIO CO3/1aHMsl KOHKYPEHTHOM
CpeIbl ¥ PaBHBIX CTAPTOBBIX BO3-
MOYKHOCTEM JJIS BCEX €r0 y4yacT-
HUKOB. TeHaeHMN pa3BUTHS
KPeANTHOI0 PbIHKA OCHOBbIBA-
0TCSl HA 00001IEHUHN U OCMBIC-
JICHHH COBOKYNHOCTH T0CJIe/10-
BaTeJIbHO U3MEHSIOIMXCH CO-
ObITHI1, KOHKPETHBIX HCTOPHYe-
CKHX YCJIOBHI M HAIIMOHAJILHBIX
0cO00CHHOCTEH CTPAHBI.

AHanus pa3BUTHUS KaXIO0H cO-
CTaBJISIOLIEH CTPYKTYpBI POCCHIA-
CKOTO KPETUTHOTO PHIHKA, CUCTE-
MBI €70 PETYIUPOBAHUS TO3BOIHIT

cpopMyIUpoBaTh CACAYIOLIHE CO-
BpeMeHHbIe TeHIeHIMH €0 pa3-
BUTHS:

® pacmmupeHue oobema Kpe-
JIMUTHOTO PBIHKA;

® moBbIICHUE TpeOOBaHMI
K PETYJIHPOBAHUIO YUACTHUKOB
PBIHKA;

® JOCTYNHOCTBH KPEIAMTHBIX
IPOYKTOB Bce Ooee MIUPOKOMY
KpyTy nmoTpeOuTenei;

® [epenucIoKanus KpeaurT-
HBIX OTHOLIECHUH Ha TEPPUTOPHIO
MOKYyTIaTes;

® mpeBpamnieHue KPSIUTHBIX
opraHusauuii B pUHaAHCOBBIE CY-
HIePMapKeETHI;

® ycnoxHeHNe HHPPACTPyK-
TYpPBI KPEAUTHOTO PHIHKA;

® pHTEerpauus pocCUCKOro
KPEIUTHOTO PhIHKA B MEXAyHa-
POZIHBIN;

® [OBBIIIEHNE PO KPEIUT-
HOTO PhIHKA B HHBECTUI[MOHHO-
MHHOBAI[MOHHOM Pa3BUTHH KO-
HOMUKH.

3aKOHOMEPHOCTh KPEAUTHOIO
PBIHKA, IPOSBIISIOLIASCS B €I0 IO~
CTYNATEIbHOM Pa3BUTHH, HAXOAUT
BBIPQXXCHHE B BHJIE TCHACHIIUU
pacupeHust 06bema KpeuTHOTo
PBIHKA, KOTOPOE MOKHO OLIEHUTb
B KOJIMYECTBEHHOM U CTOMMOCT-
HOM BhIpakeHUH. B KommuecTBeH-
HOM BBIPQKEHHUH MPOCIICKUBAIOT-
Csl pa3HOHAIPABJICHHBIE BEKTOPBI:
C OJJHOM CTOPOHBI, COKpAILAETCs
KOJIMYECTBO KPEJUTHBIX OpraHu-
3a1Mi ¥ UX (QUINAIoB, ¢ Apyron
— BO3HMKAIOT HOBbIE yYaCTHH-
KU KPEJUTHOTO PHIHKA — MUKPO-
(uHaHCOBBIE OpraHu3aLuy, Kpe-
JIUTHBIE KooniepaTtuBbl. Co3anue
UHQPACTPYKTYpPHI COAEHCTBUSA
KPEIUTOBAHUIO MaJIOT0 OU3HE-
ca, poCT OJAaroCOCTOSHHUS JIOMO-
XO3SICTB TaK)Ke MPUBOJIAT K yBe-

JUYEHUIO YYaCTHUKOB KPEJUTHO-
r'O pbIHKA.

B cTouMocTHOM BBIpakeHUU
3a nepuoa ¢ 2000 mo 2010 . B
32,5 paza yBenuuuiicsi o0beM
KpPEAUTOB, MPEA0CTABICHHBIX
HE(MHAHCOBBIM MPEATIPUATHSIM-
pe3uaeHTaM U pU3NYECKUM JIu-
nam (cM. Tabauny 5). dons kpe-
qutoB B BBII 3a ananusupyemslii
nepuoz Bo3pocina ¢ 9,8 10 39,3%.
Hecmotps Ha poct Oonee ueMm B
4 pa3za, yBenMueHHE J0JIU KPEIU-
TOB TPENPHUATHIM U JOMAITHUM
xo3s1cTBaM B cTpykrype BBII
UMEET 3HAUYUTENbHBIN NOTEHIHAI
JanpHenmero pocra. BozeMem, k
npumepy, 2001 rox, korna nomus
kpeautos B BBII Poccun cocras-
asna 11%, B I'epmanuu, no gax-
HbIM LleHTpa MakposKOHOMHYE-
CKOT'O aHaJIM3a M KPaTKOCPOYHO-
TO TIPOTHO3UPOBAHUS, OIS OaH-
KOBCKHX KpenuToB B BBII nocrtu-
rana 130%, Bo @pannuu — 95%,
B Anouun — 96%, B bpazunuu
—29%, Mexcuke — 27%, B Ben-
rpun u Yexuu — 35 u 45% coot-
BETCTBEHHO.

O4eBHUIHO, UTO HajIbHENIIee
pacuIMpeHre KpeIuTHOTO PbIH-
Ka Oy/IeT OCyLECTBIAThCA 110 He-
CKOJIbKMM HaIpaBJICHUSIM:

® ]lepBoe HanpaBJICHUE — 32
CUET YBEJIMYEHHSI KOJTMUECTBA JI0-
MAIIHUX XO35IMCTB — yYaCTHUKOB
KpeauTHoro peiHka. B Crpare-
UM HAIIHOHAJILHOM 0€3011aCHOCTH
Poccuiickoii @enepaunu 1o 2020
rofia, yTBEp>KIeHHOM YkazoM [ Ipe-
3uaenTa Poccuiickont @enepannn
ot 12 mas 2009 1. Ne 537, nmoBsI-
IICHUE Ka4eCTBA KU3HU POCCUM-
CKHX TPaXKJaH U YKOHOMUYECKUH
POCT, 1OCTUTaeMbli, B YaCTHOCTH,
MHBECTULUSMU B YEJIOBEUECKUI
KaruTaj, paccMaTpUBaOTCs B Ka-
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Tabmuua 5
p,O.ﬂ'il KpeaunToB, NpeaoCcTaBJ/I€HHbIX Hed)I/IHaHCOBbIM npeanpuaTuam —
pe3naeHTamMm n usnyeckum nuuam B cTpyktype BBI
Kpenutsl, npepocrapjieHHbIC Hoast kpeutos,
He(pUHAHCOBBIM
He(pMHAHCOBBIM N .
BasoBoii BHYyTpeHHUI NpeInpusATHAM-
roAbl NpeJNpPUATHAM - pe3HIeHTaM
NMPOAYKT, MJIPA pPyo. pe3uaeHTaM
U (PU3MYECKHUM JIMLAM, MJIPJ
6 (pusuyeckum aunam B
pyo. BBIIL, B %
2000 471,8 4 823,2 9,8
2001 803 7305,6 11,0
2002 1271,5 9039,4 14,1
2003 1733,6 10 863.4 16,0
2004 2 566,6 13 285,2 19,3
2005 3768,8 16 751,5 22,5
2006 5166,4 216254 23,9
2007 77287 26 879,8 28,8
2008 11771,4 331029 35,6
2009 15772,5 41256 38,2
2010 15341,2 39 016,1 39,3
Hcmounuk: nannabie 0030poB 6aHKOBCcKoro cexropa Poccuiickoit @eneparn. OdunuanbHblii caitt LienTpanbHoro
Oanka PO http://www.cbr.ru/analytics/bank system

YeCTBE MPHOPUTETOB YCTOWYH-
BOTO pa3BuTHs cTpaHbl. CyObek-
TOM KPEIUTHOTO PhIHKA (hu3nye-
CKOE JIUIIO MOKET CTaTh JIUIIb TIPH
YCJIOBHH, YTO €T0 JIOXOJ Oy/IeT J10-
CTaTOYHBIM HE TOJIBKO TS o0ecrie-
YEHHUS TEKYILETO TOTPEOICHHS, HO
1 HakorieHus. IMeHHO mo3toMy
POCT OJIAr0COCTOSTHUS HACCIICHHUS
SBIISICTCS BOKHEHIIAM (haKTOPOM
yBEIMYEHHS 00beMa KPETUTHOTO
PBIHKA.

® Bropoe HanpaBleHUE — yBe-
JUYEHHE YHCIa POJABILIOB Kpe-

JHUTHBIX TIPOIYKTOB 3a CUET Kpe-
JIMTHBIX KOOTIEPATHBOB U MUKPO-
(UHAHCOBBIX OpraHu3alui, Jes-
TENBHOCTh KOTOPBIX OPHEHTUPO-
BaHA HA HAMMEHEe 00ECTICYCHHBIC
CIIOW HACETICHUS.

® Tperbe HampaBICHHE — pac-
IIUPEHHE CTIEKTPa KPEAUTHBIX U
CHHTETHYECKHX TPOIYKTOB C Kpe-
IUTHOM cocTtaBistromei. [1o me-
pe pocTa notpeGHOCTEH B KpeIuT-
HBIX TIPOIYKTaX OHU CTAHOBSTCSI
BCe OoJiee CI0KHBIMHU, a CIIEKTP
UX TPEIJIOKEHHS PACIIHPSICTCS.

[Ipennaraempie OaHKaMU IPOIYK-
TbI OyZlyT coueTarhb B ce0e KpeauT-
HbIH TIPOIYKT U MPOIYKTHI CyOb-
€KTOB JIPYyTHX PHIHKOB (MHBECTHU-
IIMOHHOTO, CTPaxoBOro, noTpe-
OUTEIBCKOTO, TPAHCIIOPTHOTO).
Hanpuwmep, Bo3pacraer ypoBeHb
CIIO)KHOCTHU KPEJUTHBIX KapT, KO-
TOpBIE, IOMUMO OILIAaThl TOBAPOB
1 YCIIYT B KPEZIUT, TeTleph coueTa-
10T B ce0e HEKOTOPBIE BUJIBI CTpa-
XOBaHMUs1, OOHYCHbIE IPOTPaMMBI
Mara3uHoOB, PECTOPAHOB U aBHa-
KOMIAHHH, IPyTUE TPOLYKTHI.
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310 HeM30EKHO MPUBOAUT K T10-
TpeOHOCTH B CHICTIHATU3AIIN MHO-
TUX CPEITHUX U MAJIBIX KPEITUTHBIX
opranuzanuii. Co3nanue coBpe-
MEHHBIX KPEIUTHBIX TPOTYKTOB CO-
HPSDKEHO C MCTIONTE30BAHIEM BBICO-
KHX TEXHOJIOTHI U JOPOTOCTOSIIIE-
ro 000pyIOBaHUSL, TIOATOMY OIUHA-
KOBO YCIIEIIIHO pa3BUBAaTh BCE HA-
TIPABIICHHUS JIESTEITLHOCTH CMOXKET
JUIIIH HEOOJBIIIOE KOJTMYESCTBO YHHU-
BepCaIbHBIX 0aHKOB. OCTaNBHBIM,
IS TOTO 9TOOBI COOTBETCTBOBATH
BBICOKHM COBPEMEHHBIM Tpe0o-
BaHMSM, IPUAETCS BBIOpATh Ha-
MpaBICHUS TPEUMYILECTBEHHOI
Crieau3alKy, B chepe KOTopoi
KPEIUTHBIC OPTaHU3aI[HU CMOTYT
HPeIOKUTH OoJee MUPOKUiA ac-
COPTUMEHT YCIIYT HPH JIy4IlIeM CO-
YETaHWH 1IeHBI U KaueCTBa.

OnTumusauns
GaHKOBCKOM
DeATesNIbHOCTU:
o0cnyXueaHme KJIMEHTOB
B peXxume on-line

JlOCTYITHOCTb KPETUTHBIX ITPO-
JTyKTOB KaK 3aKOHOMEPHOCTH Kpe-
JIUTHOTO PHIHKA BHITEKACT U3 YBE-
JIMYEHHs er0 00beMa M pocTa KOH-
Kypenimu. KpenurHeie oprann3a-
IIUH, KOHKYPUPYS MEXKIY cO00it
3a KJIMEHTa, OyAyT CTPEMHUTHCS
ONTHUMHU3UPOBATH 3aTPaThl, CO3/a-
BaTh KOMIICHCAIMOHHBIE TIPOIYK-
THI, PHIHOYHAS TIEHA KOTOPHIX OY-
JeT MTOCTYIHA JIUITY JH00TO COo-
IIUATTBHOTO CJIOS.

[lenoBas 1OCTYyNHOCTb Kpe-
IUTHBIX TPOJAYKTOB OyIeT mo-
MOJHATHCA UX (HU3MUECKOH J10-
CTYMHOCTBIO MyTEM TEpeIHCcIo-
Kalliu KPeIUTHBIX OTHOIICHUN
Ha TEPPUTOPHIO OKyTaTens. ITo-
MYy, TIPEXKIE BCETO, CIOCOOCTBYET

pasButue MIHTEpHET-TEXHOIOTUH.
IOpuanueckue u puzndeckue au-
112, UMEIOIINE HaJIA)KCHHBIE KOH-
TaKThl C KPEAUTHBIMH OpraHu3a-
IUSIMH, TIOCTENEHHO MOJIyYaroT
BO3MOXHOCTh OOCIY)KUBAaHUS U
KOHCYJITUPOBAHHS B PEKIME ON-
line 6e3 mproOpeTEeHNS TOTIOTHH-
TEJILHOTO 000PY/I0BAHUS 3a CUET
MHCTAJUTMPOBAHUS OAHKOM CTICTIU-
QJIBHOU IIPOrPaMMBI.

B yciioBusiX KOHKYpEHTHOTO
PBIHKA BCE KPETUTHBIE OpTraHK3a-
[IMY OIMHAKOBO HAJICKHBI U MPO-
3pavHbl A1 KiaueHTa. KoHkypeH-
1115l BO3HUKAET B IIECHOBOM I10JI€,
CIIEKTPE MPEIOCTABIAEMbIX YCIYT
Y MIX Ka4eCTBE, Ky/la TAKXKe CIey-
€T OTHECTH CKOPOCTh COBEPIIICHHS
ornepauuil (Hanpumep, ObICTpoTa
HPUHATHS PEIICHHUS O TIPET0CTaB-
JICHUH KpeInuTa, CKOPOCTh Oe3Ha-
JUYHBIX PACUETOB, BHIIAYM TIIa-
CTUKOBOM KapThl). UMeHHO moaTO-
MY JJISl FOPUANYECKOTO JIUIA HET
HEOOXOMMMOCTH JIMYHOTO KOHTAK-
Ta C COTpyJHUKaMu OaHKa: TOT
WM WHOM OaHK OyneT BBIOpaH, ec-
JI TIPEJOCTABIISIEMBIN UM CHEKTP
YCIIYT ¥ UX [[EHA YOBJIETBOPSIOT
MOTPEOHOCTSM MOTEHIIMATBHOTO
KJIMEHTA-I0PUAUYECKOTO JINLA.
TeppurtopuanbHoe MOJOKEHUE
0aHKa B TOJOOHOM CITy4ae TaKxe
He OyZIeT MMETh PEIaroIero 3Ha-
yenus. lHoe neno — obcnyxkuBa-
HHUE PU3NYECKUX Jull. bonbmH-
CTBY M3 HUX ISl IPUHSTHS pellie-
HUS 0 BbIOOpe OaHKa HEOOX0AUM
JTUYHBIA KOHTAKT. COTPYAHUKY
0aHKa, crienuaIu3upyrIemMycs
Ha 00CTyXKMBaHUU (PUINIECKUX
JIHII, TOMUMO MPEKPACHOTO BIIa-
nenus npodeccueit HeoOXoMMO
3HaTh MCUXOJIOTHIO JIIO/IEH, OBITH
KOHTAaKTHBIM, YMETh PacCIoyo-
KHTh K cebe KIMeHTa, MpeIocTa-

BUThH €My JIOCTYIHYO HH(popMa-
1o 000 BceX 0AHKOBCKHX IMPO-
JyKTax, KOTOPbIE MOTYT OBITH EMY
uHTepecHsl. [IpuBneyenue ¢pusu-
YeCKHUX JIUI] COXpaHsIeT He0OXo-
JTUMOCTh YIOOHO PacIIOIOKEH-
HBIX 0(pricOB OAHKOB, OBICTPOTY
¥ Ka4eCTBO JIMYHOTO 0OCITyKUBa-
Hust. Kpome Toro, utoOsI coxpa-
HUTP KJIUEHTOB, COTPYIHUKHU OaH-
KOB JIOJDKHBI TTOJJICPKHUBATH C HU-
MU JINYHBIA KOHTAKT, HO3PABIIATH
C Tpa3JHUKaMH, HHPOPMHUPOBATH
0 HOBBIX MPOIYKTAX, BHITOHBIX
HpeIoKeHUsIX. Takum o0paszom,
0CTaBasACh HanboJIee T0POroCTos-
UM PECYpPCOM, cpesicTBa (hu3u-
YECKHX JIUI] TIOCTETIEHHO CTaHyT
OCHOBHBIM M HanOOJIee yCTONYH-
BBIM HCTOYHUKOM JUISI I0JITOCPOY-
HBIX Onepanuii 6aHKoB.

KpeautHbie
opraHmsauuvmn
Kak ¢puHaHCOBbIE
cynepmapkeTbl

Jlorn4eckoi 3aKOHOMEpHO-
CTHI0 KPEIUTHOI0 PhIHKA ABJISA-
eTcsl MpeBpalleHne KpeIuTHBIX
opranu3anui B (puHaHCOBbIE
cynepMapkeTbl. 9T0 00yCIIOB-
JIEHO, BO-TIEPBBIX, TEM, UTO OAHKH
MCTOPHYECKH SIBJIAIOTCS Hanbosiee
KOHCEPBATUBHBIMU M HAJIC)KHBI-
MH OpPTaHH3aLHUSIMHU C BEKOBBIMU
tTpagunusamu. VX ctabunbHOCTh
HO/IJIEPKUBAETCSA TOCYIapCTBOM
B JIUIIE YIIOJTHOMOYEHHOI'O Opra-
Ha. BO-BTOPBIX, N€ATEIHHOCTD
0aHKOB MPO3pavyHa U B IIEJIOM I10-
HATHA OONIBIIMHCTBY YYaCTHUKOB
pBIHKA (FOPUIMYECKAM U (pr3Hude-
CKHM JUIaM). B-TpeTbux, 6aHKH,
KakK MpaBuiIo, UMEIOT yA0OHO pac-
NOJOKEHHBIE 0(UCHI, KBATU(H-
[IMPOBAHHBIX CHEIUAINCTOB, KO-

10

BAHKOBCKHUE YCJ1YI', N2 8/2011



TOpbIE CIIOCOOHBI AaTh KOHCYIIb-
TaIHIO [0 MHOXKECTBY BOIIPOCOB,
MOPOM BBIXOIAIMX 32 PAMKHU He-
HOCPEICTBEHHO OAHKOBCKOM J1esl-
TeNILHOCTHU. B-ueTBepThIX, pado-
Tasg Ha KPEJAUTHOM PbIHKE MHO-
THe TOJbI, 0aHKH C(HOPMUPOBAIH
KPYTHBIE KJIMEHTCKUE NOPTQENH,
4aCTO UMEIOT HEMOCPEICTBEHHBIE
KOHTAKThI ¢ OOJIIIUM KOJUYe-
CTBOM KJINEHTOB, KOTOPBIM MOT'YT
HpesIaraTh He TONbKO KPeIUTHbIE
NPOLYKTBL, HO U CJI0KHBIE CUHTE-
THYECKHE MTPOTYKTHI C KPEJUTHON
COCTaBIISIONICH, B CO3JaHHHU KOTO-
PBIX IPUHUMAIOT y4acTHE CTpa-
XOBBI€, UHBECTULIMOHHBIE, CTPO-
UTEIbHbIE OPTaHU3ALHH.
IIpuMepoM MOCTENEHHOTO
HpeBpalieHus B (PUHAHCOBBIH Cy-
NEpPMapKeT sIBJISETCS HeMeL KM
Deutsche Bank, npexnararonuii
CBOMM KITIEHTaM Pa3IM4HbIE PO-
IYKTbI, COYETAIOINE KPEAUTHYIO,
CTPaxOBYI0, HIHBECTHULIMOHHYO CO-
CTaBJISIIOIINE, ONIEPALIUU C HEJIBU-
XUMocTbr0. Hanpumep, Bnagens-
IIbI TITaCTUKOBBIX KapT Deutsche
Bank VISA wnu Deutsche Bank
MasterCard mpu orutare mokym-
ku cBbie 50 eBpo, B ciayyae ee
KpaKu WM MOBPEXKJIEHUS, B Te-

yeHue 90 qHel mnociie moKynKu
MOJTy4YalOT CTPAXOBOE BO3MEIIIE-
HUe. 30J0Tast WU MJIaTUHOBAS
KapTa 00eCIeunBaeT ee BIIaJICIh-
Iy MEIUIUHCKYIO CTPaxOBKY U
CTpaxOBaHUE KU3HU B 3apyOeIK-
HBIX TyTemecTBusx. CTpaxoBa-
HUE )KU3HH TMPUCYTCTBYET B Ha-
KOITUTEIbHOM TIECHCHOHHOM (hOH-
ne (FondRente), koTopsrii kinu-
ent Deutsche Bank dbopmupyer
BCIO JKH3Hb. B3HOCHI B 3TOT (hOH/T
pa3IMyaroTCs B 3aBUCUMOCTH OT
BO3pacTa KiueHTa. MuHUMamb-
HBIMHU OHH SIBJISFOTCS JUIS KJTMCH-
ToB B Bo3pacTe oT 30 mo 35 ner,
KOT/Ia y HUX MOSBJISIOTCS JIETH,
UMeeTCsl HeOOXOIMMOCTh TPHO0-
pPETEHUS KUIbs, MAKCUMaJIbHbI-
MH — JIJIsl KJTUEHTOB B BO3PACTE OT
55 nmo 60 jet, Korma KJIMEHT ellle
CHOCOOCH TPYIUTHCS, 3apadaThi-
BaTh JICHBIH, a JICTH BHIPOCITH H
OCHOBHBIE OBITOBBIE MPOOJIEMBI
yke pemensl. [To FondRente na-
YHUCIISIOTCS MPOIEHTHI. B cirydae
HOoTepH pabOThI KIMEHTOM (POH[
poJ0IDKaeT GYHKITHOHUPOBATD.
[To nocTukeHUN MEHCUOHHOTO
BO3pacTa KJIUEHTY €XKeMecsd-
HO BBITIJIAYUBACTCS OMPEEIICH-
Has cymma (neHcus). CtpaxoBas

AEHE)XHO-KPEANTHBIEJOTHOLIEH WA s=

CyMMa BbIIIAYMBAETCS CEMBE B
CJIy4ae €ro CMepTH.

B apcenane Deutsche Bank
UMEIOTCS HHBECTULIMOHHBIE MTPO-
JYKThI, HallpaBJIeHHbIE HA UHBE-
CTHPOBaHHUE CPEJCTB KIMEHTOB B
HEJBI)KUMOCTh WU TICHHBIE OY-
maru. Kpome toro, 6aHK MOXeET
BBICTYTIUTh MIOCPEIHUKOM B IPH-
00peTeHN HEABMKUMOCTHU. J{iist
ATOTO KJIMEHT 3aroJHsAEeT KapToy-
Ky, COZIEpKalllyto HH(POpMALIUIO O
€ro 10X0Jax u noxenanusax. Kap-
TOUKa 00pabaThIBAETCS B TEUCHUE
10 MuHYT, IOCJIE YEro KIUEHTY
npeJiaraeTcs Kartajuior HeIBUKU-
MOCTH, COOTBETCTBYIOIINHN €r0
TIOJKENTAHUSIM U BO3MOXKHOCTSM.

3aKOHOMEPHOCTH MPUCYLIU
KPEJUTHOMY PBIHKY JIF00OH KO-
HOMHYECKON (hopMaliu, rie cy-
IIECTBYIOT TOBAPHO-/€HEKHbIE
OTHONICHUS, BHE 3aBUCHMOCTH
OT CTENEHU Pa3BUTUS PhIHOYHBIX
UHCTUTYTOB. Il03HaHMe 3aKOHO-
MEpPHOCTEW U TEHJEHUUN Pa3BH-
THUSI PHIHKA TOMOTAET BBIACITUTH
OCHOBHBIE BEKTOPHI U3MEHEHHUS
PBIHOYHBIX OTHOILIEHUH, B JaJlb-
HEWIIEeM HCIONIb3YeMBbIX /IS TIPO-
THO3UPOBAaHUS ¥ (POPMHUPOBAHUS
CTpaTeruy pa3BUTHS PBIHKA.

6. JleBuyk M.B. Ccynnblit poun u kpenut. — M.: @uHaH-
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HOBALIMMA B PErvJimuPOBAHUN
AEATENIbHOCTH
PEMTUHIOBbIX ATEHTCTB

NOVATIONS IN REGULATION
OF RATING AGENCIES

Annotation: The article is devoted to problems of rating agencies regulation. New post crisis aspects in |
rating activity regulation on global, regional and national levels are considered. The directions of Russian
rating services market development are shown.
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AHHoTauns: CraTesl NocBsilLeHa

npobnemam perynupoBaHus gpesi- S
Te/IbHOCTU PENTUHIOBbIX areHTCTB.
PaccMoTpeHbl HOBble, MOCTKPU3NC- ©
Hble acneKTbl perynupoBaHus peii- o
TUHroBOW AeATeNIbHOCTU Ha r1o6anb- ©
HOM, PEervioHanbHOM Y HaLMOHasb-
HOM ypoBHSIX. lNoka3aHbl Hanpase-
HUSI Pa3BUTUS PbIHKA PENTUHIOBBIX &
yenyr B Poccun.

KnioueBble cnoBa: peATUHroBOE o
areHTCTBO, KPeAUTHbIN PENUTUHI, aK- :
KpeauTauus, MexayHapoaHboie - e
HaHCOBble — OpraHu3aumu, PbIHOK |
PEeATUHIOBBIX YCIIYT, OLieHKa rniare- o
JKecrnocobHocTy.

O. Savvina

E mail: osavvina@yandex.ru

OXKalTyii, OlMH U3 Hanbosee CUIIbHBIX A(PPeKToB BIns-
HHUS [100aTBHOTO KPU3KCa MPHIIENCS Ha HHIYCTPHIO
PEUTHHTOBBIX IPOTYKTOB, OCKOJIBKY MHPOBOE CO00-
IIECTBO MPSIMO OOBUHUIIO PEUTHHTOBBIE ar€HTCTBA B
HHM3KOM Ka4eCTBE OIEHKH TIJIaTeKECTOCOOHOCTH UH-
BECTUI[OHHBIX OQHKOB, HECOOTBETCTBUU MHBECTH-
[IMOHHBIX MTAPAMETPOB MTPOU3BOIHBIX HHCTPYMEHTOB
PBIHOUHBIM TpeboBanusaM. [mobanpHOE MOTpsACEHHE
MPAKTUIECKU AUCKPEAUTHPOBAIIO OCHOBHOM pe3ybTar padoThl MEXK-
AyHApOTHBIX PEHTHHTOBBIX ar€HTCTB — HE3aBUCUMOCTh, OOBEKTUB-
HOCTb, JOCTOBEPHOCTH OLIEHOK KPETUTOCIOCOOHOCTH (PMHAHCOBBIX
MHCTUTYTOB. JlecATUIeTHS HE TOJIBKO CAMH YYaCTHUKU MUPOBOTO (hu-
HAHCOBOTO PHIHKA, HO U MPABUTEIHCTBA, MEXKIYHAPOTHBIE OPTraHn3a-
IUH, JAKE MONUTHIECKHUE CTPYKTYPhI BO BCEM MUPE TOBEPSIN HHPOP-
Mauuu perTUHroB. Ho mockonbky B Hacrosiiee BpeMs 3TO 10BEPUE
TI0JIOPBaHO, HA CAMOM BBICOKOM ITT00AJTBHOM YPOBHE OOCYKIA0TCS pe-
IIEHHUS TI0 PETYIUPOBAHUIO JIESTEILHOCTH PEHTUHTOBBIX areHTCTB.

Ucnonb3oBaHue PeNTUHIOB AJ1 peryimposaHuns
(PUHaAHCOBbIX PbIHKOB

W3BeCcTHO, 4TO HU B OJIHOM CTpaHe MHMpa — HU B PA3BUTHIX, HU B
Pa3sBUBAIOLLMXCS TOCYAAPCTBAX — HET HALIMOHAJIBHOIO 3aKOHA, PETYJIU-
PYIOLLETO IEATENBHOCTh PEUTUHIOBBIX areHTCTB. B psne crpaH neu-
CTBYET aKKpeIUTaNus Kak OQHUINATbHOE TPU3HAHNUE PEUTHHTOBBIX
areHTCTB, KOTOpas MPEABSBISIET OllpesiesieHHble TpeboBaHus. Haruo-
HaJIbHbIE PETYIATOPB PEKOMEH/IYIOT CIIUCOK O(UIMATbHO MPU3HAH-
HBIX PEHTHHIOBBIX ar€HTCTB, CAUTAIOIIUXCS HanboIee 00bEKTUBHBIMU
Y UIMEIOIIMX PABUIIbHBIE IPOLIETYPBI BEACHUS IEATENBHOCTH. Peryns-
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TOPBI UCIIOJIb3YIOT PEUTUHTU JJIS
1eselt peryaupoBaHus UHAHCO-
BbIX pBIHKOB. [lokaxkem 310 Ha
npumepe Poccun.

IIpsimble TpedoBaHus 110 0051-
3aTeJIbHOMY HMCII0JIb30BAHUIO
KPEIUTHBIX PEHTHHIOB:

® Kommepueckue OaHKH (17151
nojy4yeHust peuHaHCUPOBaAHUS
[EHTPAJIbHOTO 0aHKa) 00sS3aHbI
UMETb KPEJUTHBINA PEUTHHL.

® baHku, rjae rocy1apcTBeH-
HbI€ KOPIIOPALMHA UMEIOT NPABO
pa3MeIarb BpeMEHHO CBOOOTHBIC
CpEICTBa Ha JIETIO3UTHI, 00S3aHBI
UMETb KPEAUTHBIA PEUTHHT.

Hcnonb3oBanne KpeAMTHBIX
PeldTHHIOB [JIsl OLEHKH PHCKOB
U NpeI0TBPALLeHUS OTePH UH-
BECTOPOB:

® B npaBunax pa3MelleHHUs
CTPaxOBBIX PE3EPBOB MPHU pac-
YeTe JTUMHUTA BIOKEHUU B OaH-
KOBCKHME MHCTPYMEHTbI UCTIOJb-
3YIOTCSI KPEIUTHBIE PEUTHUHTH
OaHKOB.

® BpemeHHO CBOOOIHEIE Jie-
HEXXHBIE cpencTBa (oHma 00s3a-
TEJILHOTO CTPAaXOBaHMs BKJIAJ0B
MOTYT pa3MeularbCcs B aKUUU U
o0nuranuu, BKIIOUYEHHBIE XOTA
OBl B OZIMH KOTUPOBAJIBHBIN CIH-
COK BBICIIIETO YPOBHS WJIH BBIITY-
HICHHBIE YMUTEHTAMH, UMEIOIIH-
MU OIIPENIEIECHHBI PEUTHHT.

® B Cranpaprax mpoueayp
BbI1a4¥, pe(hUHAHCUPOBAHUS U
CONPOBOKICHUS UTIOTEUHBIX Kpe-
IUTOB (3aiMOB) YCTaHOBJIEHEI
TpeOOBaHUS K HAJCKHOCTH (PH-
HAaHCOBBIX HHCTPYMEHTOB B 3a-
BHCUMOCTH OT PEUTHHTIA.

® bank Poccuu npenocras-
JSeT KPEeIuThl, 00ecrieueHHbIE
AKTUBAMU UJIM OPYUYUTENIbCTBA-
MU, JUIIb 0aHKaM, UMEIOUUM
PEUTHUHT JOJTOCPOYHOU KPEaH-
TOCIIOCOOHOCTHU 10 00s3aTelNb-
CTBaM B MHOCTPAHHOU BAJIIOTE
Ha ypoBHE He Huxke «BBB-» nu-
60 «Baa3».

® [lennbie Oymaru, B KOTOpbIE
CTPaxOBble KOMITAHUH UMEIOT Tpa-
BO pa3MelaTh CpeCTBA PE3EPBOB,
JIOJDKHBI OBITH 00513aTEIBHO TPO-
PEUTUHTOBAaHBI.

® CrpaxOBLIMK BIIPaBe mepe-
J1aBaTh CTPAXOBbIE PE3EPBbI 10BE-
PUTEIBHBIM YIPABIAIONIM, KO-
TOpBIE UMEIOT PEUTHUHT HE HHXKE
OIPEJIENICHHOTO YPOBHSI.

® B nokpeiTHEe COOCTBEHHBIX
CPEZCTB CTPAXOBILMKA MOTYT ITPU-
HMMAThCS TIPOCTHIE BEKCENS Opra-
HU3AIU 1 OAaHKOB, TIPU 3TOM IMH-
TEHTbI TAKUX BEKCEJIEH JOJIKHBI
UMETh PEUTHHT OIHOTO U3 MEKIY-
HApOJHBIX PEUTHHTOBBIX ar€HTCTB
WIN PEUTUHT OJJHOTO U3 POCCHUM-
CKHMX PEUTHHIOBBIX areHTCTB.

® OcyuiecTBaseTcs rocyaap-
CTBEHHAs FAPaHTUIHAs ITOICPKKA
9KCIIOPTA POMBIIIICHHON IPOIYK-
IIMY B MTHOCTPAHHBIE TOCYIApCTBa,
UMEIOILE KPEIUTHBIA PEUTHHT UH-
BECTULIMOHHOTO KJ1acca, IIPUCBOEH-
HBII OJIHUM M3 MEKTyHAPOTHBIX
PEUTHHIOBBIX areHTCTB.

® KpeauTHble pEUTHHTH UC-
TIOJIB3YIOTCS TIPH (POPMUPOBAHUH
OaHKaMH pe3epPBOB Ha BO3MO)KHBIC
HIOTEPH 110 CCyJaM, 110 CCYAHOU U
NPUPABHEHHON K HEH 3aJ0JIKEH-
HOCTH.

AEHE)XHO-KPEANTHOE[PENY IMPOBAHMERESSSS

® (Cpencrsa MEHCUOHHBIX Ha-
KOTUIEHWH HE MOTYT MHBECTUPO-
BATHCS B 0ONUranuu 3apy0exHbIX
SMUTEHTOB, HE UMEIOIIUX Kpe-
JUTHOTO PEUTHHTa MPU3HAHHBIX
MEXTyHAPOTHBIX PEHTHHTOBBIX
areHTCTB Ha yPOBHE MHBECTHIIH-
OHHOTO KJ1acca.

® [ocynapcTBO MOXKET Kallu-
TaJIU3UPOBATH OAHKHU MyTEM 00-
MeHa obiuranmii GeaepanbHOTO
3aliMa Ha NPUBUIETHPOBAHHBIE
aKuu 3TUX 0aHkoB. Jls 3TO-
ro 0aHK JIOJKEH UMETh OTpeJie-
JICHHBIM PEUTUHT JOJITOCPOYHOU
KPEAUTOCIIOCOOHOCTH U aKTHBBI B
pasmepe He MeHee | Mipa Ao,

® JluMHUTHI HA pa3MeElICHUE
OO/KETHBIX CPEICTB B KOHKPET-
HOM OaHKe 3aBUCAT OT KPEAUTHO-
r0 peTUHTra TaHHOTO OaHKa.

JIOKyMEHTaIbHO COBPEMEH-
HBIE MEXIyHapogHble TpeOoBa-
HHS K pETHHTOBBIM areHTCTBaM
npecTaBieHbl B MaTepuanax ba-
3eJbCKOro KomuTeTa ' («Mexy-
HapoHAasi KOHBEPTCHITUS H3Mepe-
HUSI KaluTana U CTaHAapToB Ka-
nurtajay, nroHb 2004 r.); Kogekce
[I0SCO - ¢pynnamenTanbHbIE TTO-
JIOXKEHHUS TSI KPEAUTHBIX PEHTHH-
TOBBIX areHTCTB, OKTA0ph 2004 1.;
noknaae Gopyma GpuHaHCOBOM
CTaOMIBHOCTH, TPEICTABICHHOM
K 3aCeJaHHI0 MUHUCTPOB (PHHAH-
COB M YHPAaBJISIIOIUX LEHTPaJb-
HBIMU OaHKaMU CTpaH «O00JbLIONH
cemepkn» 11 ampens 2008 r. B
Bammnarrone; Koxekce mpodec-
CHUOHAJIbHOU 3THKU POCCUUCKUX
PEUTHHIOBBIX areHTCTB (C Mpo-
e ypol MyOTMIHOTO MpU3HA-

! Bazenbckuii KOMATET M0 GAHKOBCKOMY Haj30py npu Banke MexayHaponHbix pacuéro («Basel Committee on Banking Supervision of the Bank

for International Settlements») ocHoBaH B I. basens B 1974 1. npe3uieHTaMu EHTPaIbHbBIX OankoB cTpan G10.
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Tabmuna 1

CpaBHeHUue Noaxon0B K PEryimpoBaHuio PeMTUHIOBOM AeATesIbHOCTU

BCLUAMEC
Kpurtepuii CIHIA EBponeiickuii Co1o3
OcHoOBHOH Konrtccns 1o neHHbM Gymara 1 Gupxam EBpomneiickuil ieHTpanbHbIi OaHK U
erVIISITO (The United States Securities and Exchange HaEHOHaHLHHe ueHI; ATBHbIC GAHKIL
PErYIATOp Commission — SEC) p
Ho 2009 r. peructpanus OTCyTCTBOBAIA,
OTcyTCTBHE pETHCTPALIUY, CYIIECTBYET HO CyIIEeCTBOBaJA MPAKTUKA ITPU3HAHUA
HHCTpyMEHTEI npaxtuka npusHanus SEC peiftuarosoro 0aHKOBCKUMH HAZ30paMH PEHTHHIOBOTO
peryaupoBaHus areHTCTBa, «HAI[MOHAILHOE MPU3HAHNE» areHTCTBa AJIA 1ienell perynupoBaHusl.
(NRSRO™) C 2009 r. BBenieHa obsi3arenbHast
perucTpanus
¥V SEC otcyTcTByeT pekoMeHAaMs
Koeke I0SCO NPUHATHS KOJICKCa, HO COOTBETCTBHE YacTi [ ESMA™™ pekoMmeHyeT npuHsATHE KOIEKCa,
kputepues npusHanus NRSRO gocturaercs |XoTs MEXaHWM3M MPUHYKACHUS OTCYTCTBYET
3a cyeT BHeApeHus koxekca [0SCO™
e — — myOnuKanus peTHHTOB — LEOCTHOCTh METO/IOIOTHH
purep — MIPU3HAHUE PHIHKOM areHTCTBa — JIOCTOBEPHOCTb PEUTHHTOB
TpHU3HAHUS

— BBIIIOJIHCHHUEC 6I/I3HCC-HpaBI/IH

— BBITIOJIHCHUE OU3HEC-TTPABHII

Llenu npu3HaHus

D¢ heKTHBHOCTh PhIHKA IIEHHBIX Oymar

—3(eKTUBHOCTD PHIHKA LIEHHBIX Oymar
— TpeOOBaHHUs TOCTATOYHOCTH KamuTaia

Orpannuennsiii (SEC ocrasiser 3a coboit

HenpepoiBHOCTD [MocTosHHEI (Kak Toro TpeOyeT [npexTrura
IPaBO NEPECMaTPUBATD YCIOBHUS, COITIACHO sk

Haz3opa o TpeboBanuAX K Karnutanry CRD™™)
KOTOpBIM HpenocTassiercs craryc NRSRO)

[Tponenypa Ha ycmorpenne SEC, pazpabarsiBarorcst bankoBcKkue Haa30pHI OTPaHUYEHEI

TIPU3HAHUS Ooree SICHBIC KPUTEPUH npasmwiamu CRD

I'paxxnanckas OrtcyrcrByer (3ammura yepes [lepsyro

AL YTCTBYCT (310 p PBY He ycranaBnuBanace, HO BO3MOXKHa
OTBETCTBEHHOCTh | monpaBky k KoHcTuTynm)

3aKOHBI O LIEHHBIX
Oymarax

skokokskok ok

HUckmouenne n3 Regulation FD

be3 uckmtouenuit u3 JIMpeKTUBHI O
3noynorpednennn peiHkoM (Market Abuse
Directive)

Konkypentus

SEC Bepurt B T0, 4TO O0JICE YETKHE KPUTSPUH
Hanenenus crarycoMm NRSRO ctumymupyror
KOHKYPEHITHIO, KOTOpast JTOJKHA
perymupoBath 3QHEeKTHBHOCTE areHTCTB

ESMA Bepurt B 10, 9TO BOIIPOCH
KOHKYPEHIMHU JIOJDKHBI OBITh OCTaBJICHbI Ha
YCMOTPEHUE aHTUMOHOTIONBHBIX BIIAcTel

* CocrasieHo aBTopoM 1o: http:/institutiones.com/general/1585-regulirovanie-rejtingovyx-agenstv.html

** Nationally Recognized Statistical Rating Organization (NRSRO) — yupesxnennsiii B 1975 . SEC CILIA MHCTHTYT HalIMOHATIBHO MPU3HAHHBIX CTATHCTH-
YECKHX M PEHTHHIOBBIX OPraHH3alMii, IepedeHb PEHTHHIOBBIX areHTCTB, OLEHKH KOTOphIX SEC HCIIONB3yeT B CBOMX PETYIATOPHBIX akTax. B anmpene 2011
I. HalMoHaNbHO npu3HanHHkli ctaryc NRSRO nmenn 10 arenters: Kroll Bond Rating Agency, Moody's Investor Service, Standard & Poor's, Fitch Ratings,
A M. Best Company, Dominion Bond Rating Service, Japan Credit Rating Agency, R&I Inc. (Rating and Investment Information, Inc.), Egan-Jones Rating
Company, Realpoint LLC.

*** Mexaynapoanas Oprarmsarms Komuccnit o Iennsim Bymaram (International Organization of Securities Commissions, [OSCO)

**** European Securities and Markets Authority (ESMA)

**x%* B EBponeiickom Coto3e JOCTaTOYHOCTB KAlUTaia [Uisk pa3IMIHbIX TPO(ECCHOHANBHBIX YIaCTHUKOB (PHHAHCOBOTO PhIHKA perynupyercs JupekTuBoii
o TpeboBanusX K kanutany — Capital Requirements Directive (CRD).

*kxxk% Regulation Fair Disclosure (Reg FD) — npunsareiii SEC B 2000 1. cBox monoxkeHHit 0 TpeOOBaHUAX K IyOTHMYHBIM KOMITAHHSIM O PACKPBITHH HHAOP-
Mall{H, CYIECTBEHHOH 11 BCEX HHBECTOPOB.
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HUs), npuHaToM HannonanbHOM
bonm0BOI accoruanueit Poccun
B 2007 1.2

Ha texymunii MOMEHT B MUpe
CIIOKUJTUCH /IB€ OCHOBHbIE CHCTe-
MbI pPeryJiupoBaHus 1esATeJIbHO-
CTH PeTHHTOBBIX aT€HTCTB (CM.
Tabmnuy 1).

NMocTKkpu3ucHbie
N3MeHeHus
B perysimpoBaHumu
AEeATeNbHOCTU
PENUTUHIOBbIX areHTCTB

[Io ntoram cammura «I'pyn-
bl IBAJIIIATH» 110 (PUHAHCOBBIM
pPBIHKaM M MHPOBOW SKOHOMHUKE
B Bamunrrone B 2008 r. Oblia
IpUHATA AeKiapalus, BKIOYa-
IOIIIast MOJIOKEHUE 0 OoJiee CTpo-
TOM KOHTPOJIE 33 PEUTHHIOBBIMU
arerarcTBamu’. B amperne 2009 t.
EBporneiickuii napinaMeHT npu-
HSUJT 3aKOHOIIPOEKT 00 00s13aTelb-
HOW pErucTpanuu U KOHTPOJIE 3a
NEATEIbHOCTBI0 PEUTHHIOBBIX
arerrcts B EC*. SEC CIIIA Takxke
aKTUBHO 3aHUMaeTCsi pehopMupo-
BaHMEM PETYIHPOBAHUS PEUTHH-
roBoro pslHka. Hanpumep, pei-
TUHTOBBIM areéHTCTBAM Ipelb-
SBJICHO TpeOOBaHME O BBEICHUU
JOMOJHUTENFHON OyKBBI B CBOIO
KAy JUis 0003HAYECHUSI OIICHKH
CTPYKTYypUPOBaHHBIX (pUHAHCO-
BBIX MHCTPYMEHTOB, KOTOpasi Obl
OTINYAJIa 3Ty OLEHKY OT TOH, KO-
Topas maercs obnurausaM. B ka-
YeCTBE aJbTEPHATHBBI BO3MOKHA

MyOnuKanus crenuaibHbIX OTye-
TOB, KOTOpPBIE JEMOHCTPUPOBAIH
On1 pazuuity. Kpome toro, B CIIIA
npuHAT 3akoH onna-®psHka, B
KOTOpPOM, B YaCTHOCTH, MPOTHCa-
Ha OTBETCTBEHHOCTh areHTCTB 32
IIPUCBOCHHBIC PEUTUHTU: MHBE-
CTOPBI MOTYT TpECIe0BaTh UX
B CyJaX, €CJIM OLEHKH OKaXyTCs
HeanekBarHeIMKU®. Onacasch 3To-
T0, 3 Iapy JHEH 10 MOIMUCAHUS
nokyMmenTa npesujaentom CIHIA
«0Oonbmiasg TpOWKay areHTCTB
(Standard&Poors, Moody's, Fitch)
norpeboBasia OT SMUTEHTOB HE
yKa3bIBaTh MX PEUTHHTH HPH CO-
BEPLICHUH ONEPALIUIL.

B nensx ycrpanenus nocnen-
CTBHIA IT00ATBHOTO (PMHAHCOBOTO
Kpusuca Mexaynapoanas Opra-
Huzanus Komuccuii no [{eHHbiM
bymarawm (International Organiza-
tion of Securities Commissions,
[IOSCO) BHecna psaa u3MeHeHuit
B Koaexc npodeccuonanbnoi
AeSITeJIbHOCTH PeliTHHTOBBIX
arentcTB. B 3anaun Opranusa-
IIMM BXOJUJIO COBEPLICHCTBOBA-
HHE MTPAKTUKU BBICTABICHUS OlLle-
HOK OMPKEBBIM HHCTPYMEHTaM (B
0COOEHHOCTH (PMHAHCOBBIM MH-
CTPYMEHTaM CO CJIOXHOU CTPYK-
TYpPOii, UCIIOJB3YIOLUIUMCS B UIIO-
TEYHOM KPEIUTOBAHHH ), BHECEHUE
TIOTIPABOK JJIsI 31U THI THTEPECOB
¥ UHBECTOPOB, ¥ SMUTEHTOB. Ha-
puMep:

® BBEACH 3alpeT PEUTHH-
TOBBIM areHTCTBAaM JaBaTh COO-
CTBEHHBIE PEKOMEHJALUHU B OT-

2 Kozteke mpo)eCCHOHAIBHO# STHKH POCCHIHCKHUX PEHTHHIOBBIX areHTCTB — http:// nfa.ru
* http://archive.kremlin.ru/text/docs/2008/11/209243 .shtml

* http://www.prime-tass.ru/news/articles/-201/%7B01CF4D20-9169-4FF3-9BF2-EB1E2CC775D6%7D.uif
5 http://www.gpo.gov/fdsys/pkg/PLAW-111publ203/content-detail.html
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HOIIEHHH CTPYKTYPBI CIOKHOTO
(rHAHCOBOTO MHCTPYMEHTA, Ha-
XOJISIIETOCS B TIPOIECCE BHICTAB-
JICHUSI PEHTHHTA,;

® crano o0s3aTeIbHBIM BHE-
JpeHNe CTeNUaTbHbIX MEXaHU3-
MOB OILIEHKH CJIOKHBIX (PHHAHCO-
BBIX HHCTPYMEHTOB B CJTydyac Ha-
JINYUST HEKUX «OCOOCHHOCTEN» B
XapaKTepPUCTHKAX PUCKA;

® BBeleHO TpeboBaHME pac-
KpBIBaTh BCE OCOOCHHOCTH HC-
NOJIb3YIOIIENWCAd METON0JIOTUH
OILICHKH, Ha PETYJSIPHONU OCHOBE
nyOIMKOBAaTh KOJIMYECTBEHHBIC
¥ Ka4eCTBCHHBIC UCTOPHYECKHE
JIaHHbIE, KacaloIIuecs Pe3ybTa-
TOB TIPOILTON MPO(HECCHOHATBHON
JIeATETbHOCTH areHTCTB | JIp.

Takum 00pa3om, MOCTKPU3HC-
Hble H3MEHEHHSsI B PeryJInpoBa-
HUH JeATeTbHOCTH PeTHHTO-
BBIX areHTCTB HHHIIHMPOBAHDI
HA Pa3HbIX YPOBHSAX — IN100aJ1b-
HOM, peruoHaabHOM (EC) 1 Ha-
HHOHANBHOM. O/THaKO, HECMOTPS
Ha TO, YTO IeJTh N3MEHEHNH OTHA
— YXKECTOUYCHHUE PeryIupOBaHuUS,
eIIMHAs MUPOBasi TIOMTHKA MTOKA
He BeIpabotana. [lonaraem, 4ro ee
dopMHpOBaHUE CIIEMYET COTIaco-
BaTh C HOBAIMSAMH B PETYJIHPOBa-
HUM (PUHAHCOBBIX PHIHKOB, 00e-
CTeYMB OOINI KOHTEKCT, a TaK-
K€ JOTOBOPHUTHCS O TOM, KaKas
CTPYKTypa Ha YPOBHE MHUPOBOM
(rHAHCOBOI apXUTEKTYphI OyeT
IJIaBHBIM peTyssitopoM. JInbo ot1-
JIaTh HA OTKYII HAIMOHAJIBHBIM pe-
TYJISATOPaM.
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Kputepum pencreunm
POCCUNCKOro
perynsatopa

B despane 2010 r. Munpun
Poccun yTBEpanI mopsaoK ak-
KpEeIUTAIUU U BEJICHUS peecTpa
aKKPEAUTOBAHHBIX PEUTHHIOBBIX
arentctB. [lo xputepusm, paspa-
06oTtaHHBIM MuH(HUHOM, areHT-
CTBa, MPETEHAYIOLINE Ha aKKpe-
JWUTALNIO, 00sI3aHBl UIMETh HE Me-
Hee 20 neiCTBYIOIUX KOHTAKT-
HBIX KPEJUTHBIX PEHTHUHTOB, MIPHU-
CBOCHHBIX POCCHICKIM KOMITAHH-
SIM WM LIEHHBIM Oymaram, B TOM
yucliie He MeHee 10 pedTUHTOB —
AMUTEHTaM [IEHHbIX OyMar, UMero-
MMM JIOMTYCK K Topram Ha (oHz0-
BOM DPbIHKE.

Eme onauM kputepuem siBis-
€TCsI HeTIpepBIBHAS ITyOIMYHAs Jie-
ATETBHOCTH 10 POCCUICKUM 00b-
eKTaM pEeUTHHIOBAaHUS HE MEHEe 2
net. Kpome toro, arentcrBa 00s-
3aHbI 00EeCTICUNBATH BBHITIOIHEHUE
TpeOOBaHMI COOCTBEHHOTO KOJIEK-
ca npo(heCCUOHAIBLHOTO MOBE/E-
HUSl Ha PYCCKOM $I3bIKE MJIU KO-
JIEKCa MOBEJEHUS PEUTHHTOBBIX
areHTCTB, MPUHATOTO Mpodeccu-
OHAJIbHBIMU OOBEIUHEHUSMHU B
cdepe pUHAHCOBOTO PBIHKA.

Munpunom PO B centabpe
2010 r. akKpeIUTOBAHO YETHIPE
POCCUICKUX PEUTUHTOBBIX AreHT-
crBa: OO0 «HanuonansHOE peii-
TUHTOBOE areHTCTBOY, 3AO «Peii-
TUHTOBOE areHTCTBO «AHAJIN3,
Koncynpranuu u MapkeTunr»,
3A0 «Pyc-Peiitunry», 3A0 «Peii-
TUHTOBOE areHTCTBO «DKCHEPT

PA» n Tpu MexIyHapOAHBIX
(«bonpmas Tpoiikay) — Fitch,
Standard & Poor’s, Moody’s. Mu-
HHUCTEPCTBO (hrHAHCOB PO co3na-
€T SKCIIEPTHBIN COBET MO AEATEIb-
HOCTH PEUTHHIOBBIX ar€HTCTB IS
pa3pabOTKH U MPEABAPUTEITHHOTO
paccMOTpPEHHsI IPEIOKEHUH 110
BOIIPOCAM PETYIUPOBAHUS UX JIe-
ATENBHOCTH®,

[TomMumo cneoBaHus peLIeHN-
aMm cammuta G-20 B OCTKPHU3HC-
HBIX MEPax POCCUICKOTO peryJs-
TOpa BUINUTCS BaYKHBINA CMBICIT IS
Pa3BUTHA HAIMOHATIBHOTO PHIHKA
PEUTHHIOBBIX yCIyT. B HacTosiee
BpeMs 1101 BIUSHUEM 00LIEMHPO-
BBIX AHTHUKPU3UCHBIX MPOIIECCOB
K HaM MPHUILIO MOHUMaHHUE TO-
T0, YTO HeJIb3Sl 3AaHMMAThCH MO-
AepHU3aNMeld IKOHOMHUKH, AK-
THUBHU3anMeill HHBECTHIIHOHHO-
ro npouecca, GopMHpoOBaAHHEM
eInHOro GUHAHCOBOIO peryJis-
TOpPa, CTPOUTEILCTBOM MEKIY-
HApPOIHOro0 (MHAHCOBOIO LIEH-
TPa M T.A. IPH CyUIECTBYOLIECH
HAa HAIHOHAJILHOM (PMHAHCOBOM
PbIHKe acMMMeTpPUH HH(popma-
uuu. HepazyMHO nonararscs B
MONUTUKE (PUHAHCOBOTO PEryJu-
pPOBaHMS TOJBKO Ha «OOJIBIIYIO
TPOMKY» aMEPUKAHCKUX PEUTHH-
TOBBIX ar€HTCTB Kak O€3yCIOBHBIX
MHPOBBIX J1uiepoB. Crienyer mpu-
HUMAaTh MEpBI 110 CTAHOBJICHUIO
OTEUECTBEHHBIX PEUTHHIOBBIX HH-
CTUTYTOB, 3HAIOIMUX CHETUDUKY
poccuiickoro 6usHeca, 0coOeH-
HOCTH JICJIOBOM, ITOJIMTHUECKOM,
obmecTBeHHOM cpenbl. Benp Ha-
psily ¢ peUTHHTaMH HaI[OHAJIb-

HbIE areHTCTBA MPEAJIAraoT 00JIb-
II0¥ TTepeYeHb HHPOPMALTUOHHO-
QHAIUTUYECKUX YCIYT, COAEH-
cTBysI (hopMupoBaHuIo PPEKTHB-
HOM MH(PACTPYKTYPHI PHUHAHCO-
BBIX PHIHKOB, Ha KOTOPBIX OHU pa-
6otaror. MexIyHapOIHbIE areHT-
CTBa JIEJAIOT aKIEHT Ha MEXTY-
HApOJHBIX PHIHKAX M HE MOTYT
3aHUMaThCsl UHHOPMAIMOHHO-
AHATUTUIECKUM 00CTy)KUBaHHU-
€M KJINEHTOB B MaCCOBOM PEKH-
me. Kpome Toro, y HaloHaIbHbIX
areHTCTB TPUCYTCTBYET CHIIbHAS
MOTHBAIUS B Pa3BUTUH HAIHO-
HAJILHOTO PBIHKA JIOJTOBBIX 005-
3aTeNbCTB JUIA PACIIUPEHHs CO0-
CTBEHHOIr'0 OW3HEca, 4YTO SABJIA-
€TCs 3HAYUTEIbHOM rapaHThe
Ka4eCTBa U OOBEKTUBHOCTHU UX
oueHok. [Ipu atom poccuiickue
PEUTHHTOBBIC areHTCTBA 001a1a-
10T 3HAYMTEITLHBIM [IEHOBBIM TTpe-
UMYIIIECTBOM: CTOMMOCTH YCIIyT
cocraisieT oT 3 10 30 ThIC. AOIIL.
a 'y To0aIbHBIX areHTCTB — OT 50
1o 100 TeIc. momn. B gomomnHe-
HUE OTMETHM, YTO POCCUHCKHE
areHTCTBa, B OTJIMYUE OT MEXK-
JyHApOAHBIX THTAHTOB, U3Y4alOT
(MHAHCOBYIO OTYETHOCTH KOMIIa-
HUH, COCTaBIECHHYIO HE TOJBKO
no MC®O, HO 1 IO POCCUIHCKUM
cTaHgapTam OyXraiaTepcKoro yue-
Ta. JTO JaeT SKOHOMUIO BO BpeMe-
HHM TP COCTABIICHUU PEHTHHTa, a
TaKKe BO3MOKHOCTb PacIpoCTpa-
HEHHS PEHTHHTOBAHUS Ha CPe-
HUC KOMIIAaHUH, IIATEKECI0CO0-
HOCTb KOTOPBIX TAKKE HYXKIAeTCs
B HE3aBHCUMOU OLICHKE.

BwMmecre ¢ TeM oT€ueCTBEHHBIE

6 Ilpuka3 Munduna Poccun ot 28 ampens 2011 1. Ne 158 «O6 o6pazoBaHuM DKCIEPTHOTO COBETA 110 AESTEILHOCTH PEHTHHIOBEIX areHTCTBY

(29.04.2011)
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areHTCTBAa UMEIOT CJIa0yI0 METO-
JOJIOTUYECKYE0 U METOJIMIECKYIO
0a3y peTHHTOBaHMS, OTPAHMU-
YEHHBIN KaIlUTAaN, HU3KYIO KOHKY-
PEHTOCTIOCOOHOCTh Ha MUPOBOM

pbiHKe. HIyCcTpHs peUTHHIOBBIX
YCIIYT B Hallled CTpaHe HaXOJUTCS
Ha HAYaJIbHOM CTAJUU PA3BUTHSL.

[Tonaraem, yto peryaupoBa-
HHE JEATENbHOCTH PEUTHHIOBBIX

Buonunorpadua

AEHE)XHO-KPEANTHOE[PENY IMPOBAHMERESSSS

areHTCTB — KaK pa3 Ta 00JacTs,
e o0anbHbIN KPU3UC ChIrpall
CBOIO [TO3UTHBHYIO POJIb, IPEXIE
Bcero, aist Pocenn.
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| aKaaemMmusa HapogHoro

BAHKOBCKHMHICEKTOP

MHANBUAYAJIbHDIE NEHCUOHHDIE
CYETA KAK YHUKAJIbHAA
BO3MOXXHOCTb ®OPMMWPOBAHMA
AO0JIFOCPOYHbLIX NACCMBOB

ANA BAHKOBCKOro CEKTOPA

INDIVIDUAL RETIREMENT ACCOUNTS IN RUSSIAN BANKING AS UNIQUE
WAY OF LONG TERM LIQUIDITY GEARING

L
TAPACOB A.C., acnupaHT,
Kadeppa «PUHaHCBHI,
AeHeXHoe obpalleHue
n kpeanT», Poccumnckas

XO3§IACTBA U rOCYAapCTBEHHOM |
cnyX6bi npu Mpe3npeHte PO

Annotation: The article covers the introduction of Individual Retirement Accounts to Russian
banking practice. Due to constantly unbalanced financial liabilities of the banking system, main risk of
developing losses appears as a result of the incapacity to secure a timely fulfillment of obligations in the
assumed amount. At the same time population aging will lead to increases in overall Russian budgetary
expenditures. In the absence of appropriate budgetary adjustment, additional reforms of pension system
to improve sovereigns' growth potential, future fiscal burden will increase significantly. The rapid build-
up of government debt is expected up to 569% of GDP by 2050. That's why IRA is a key decision for
national economy today.

Key words: bank account, financial liabilities, long term liquidity, pension spending, tax burden, financial
competence.

AHHoTauums: B ctatbe paccMmaTpuBaeTcs ak-
TYya/nbHOCTb  BHEAPEHUS  UHANBUAYaNbHbIX
MeHCMOoHHbIX c4eToB (ganee — UMC) B poccuii-
ckyto npaktuky. [laccuBHas 6a3a 60nblUNHCTBA
6aHKoB BbIrNAAUT HecbanaHCUpPoOBaHHON M0
CpaBHEHUIO CO CPOYHOCTBIO NPefoCTaBasieMbIX
pecypcoB. B uenom poccuiickas b6aHKoBcKas
cucTeMa UCMbITbIBaeT HEXBATKY BOJITOCPOYHON
JIMKBUBHOCTU NPU MN30bITKE KPATKOCPOYHBIX
cpefcTB. Bbicokne Temnbl crapeHnsi Hacesne-
Hus Poccum cnocoBCTBYIOT yCKOPEHHOMY POCTY
TpaHCcepTOoB: [10/IrOBasi Harpy3sKa opraHos ro-
cyaapcTBeHHoro ynpasneHus Kk 2050 r. moxert
AocturHyTb 569% BBI1[1]. Bo uzbexaHue neH-
CMOHHOrO Koslarica 3aKoHogaTtensiMm rnpuaeT-
¢ NPUHUMAaTb Mepbl 10 MOBbILLIEHNIO MEeHCU-
OHHOro BO3pacta, YMEHbLIEHUIO COLNabHbIX
BbIniar. AnibTepHaTUBHbIM peLlieHneM Ha3pes-
wux npo6nem moryT cratb UMC.

KnioyeBble cnoBa: BKiaabl 4)M3M‘IECKMX
Jmy, naccnBbl 6aHkoB, AOJIroCpoYHas INKBUA4-
HOCTb, NEeHCUOHHbIe BbINNaThl, Haaoroobmno-
JXXeHune goxogos, LPMHaHCOBaﬂ rPaMoTHOCTb.

A. Tarasov
E mail: kostar86@mail.ru

CTaHABJIHMBAsCh MOAPOOHEE HA BBHIACICHHBIX
npoOiiemax, He0OXOAUMO PacCMOTPETh JH-
HaMUKy aKTHBOB U MAacCCUBOB IO OAHKOB-
CKOM cucTeme B 1esioM. 3a nepuof ¢ 2007 mo
2011 rr. cpensss cymma KIMEHTCKHUX IACCH-
BOB CO CPOKOM pa3MelleHus bomnee 3 Jer co-
craBuia 1,48 TpnH py6., 8 2010 . — 2,2 TpinH
py0. IIpenocraBnenHoe 3a aHATOTUYHBIN HHTEPBAT (PUHAH-
CHpOBaHUE COCTABWIIO MOpsaka 3,5 TpiH pyo., B 2010 1. —
5,1 TpiaH py0. OueBUIHO, YTO PACTYILUE AUCTIPONIOPIIUH OaH-
KU KOMIIEHCHPYIOT 32 CYET PUBJICUEHUS aKIIMOHEPHOTO Kallu-
TaJa, CHHANIMPOBAHHBIX ¥ OOMUTallMOHHBIX 3aiiMOB. OTHAKO
B CBS3M NEPEOIICHKON PUCKOB Pa3BUBAIOIIUXCSA PHIHKOB CO
CTOPOHBI ITI00AJILHBIX HHBECTOPOB AOCTYH K TPAAULIMOHHBIM
JTOKPU3UCHBIM HMCTOYHUKAM (POHAMPOBAHUS MO-TPEKHEMY
CHJIbHO OIpaHUYEH.

He meHee BaXHBIM SBJISETCS BBIBOJ O MOBBIIICHUH 3HA-
YUMOCTH BKJIa/I0B (pU3HMUECKUX JIHI] B MacchBax OaHKoB. Ec-
1 3a 2008 r. ux Bec cokparuics Ha 4,5 n.a. a0 21,1%, To 3a
20092010 rr. 3adukcupoBaH pocT A0IH BKIaI0B 10 30%
B COBOKYITHBIX 00s3aTenbcTBax. JlaHHbIil pecypc 3aHUMaeT
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Tabmuma 1.1
AvHamMmuka npuBnevyeHus BKNaaos (4eno3uToB)
3a nepuopg 2007-2011 rr., MsH pyoO.

Jlemno3utsl B Cpennee 3a
DYGASLX, MITH DY, 01.01.2007 | 01.01.2008 | 01.01.2009 [ 01.01.2010 | 01.11.2010 20072011
or 1 10 FOJT || 197 681 467 869 685 877 486 224 626 898 492 910
3 et @1 [ 1706157 | 2475108 | 2506309 | 3098504 | 4121088 (2781433
BB 3 FOJT || 94 140 145 343 303 721 400 686 390 360 266 850
et @dJI || 235 400 345 209 346 881 385903 558 059 374 290
Wu. Basrot, MitH pyo
or1 10 FOJT | 278 089 535613 669 200 778 188 832 333 618 685
3 mer @JI | 347916 366 978 922 156 1172430 1183768 [ 798 650
CBBILLIC FOJT | 426 466 566 256 881 442 859977 1085297 [ 763 888
3 ner @JI | 25101 31993 73 310 114 501 167 825 82 546
Hroro 3a nepros 3310950 | 4934369 [ 6388896 | 7296413 8 965 628

Hcmounux: http://cbr.ru/statistics, pacyeTsl aBTOpa.

BTOPOE MECTO CPENIU TPHUBJICUCH-
HBIX CPEJICTB, YCTYTasi Wb KOp-
OpaTUBHBIM naccuBaMm. Hecmo-
TPs Ha 3aTSHKHOE Ma/ICHHUE JIOXOI-
HOCTH T10 BKJIaJ[aM, TpakJaHe T10-
NpPEeXHEMY aKTHBHO Pa3MelaroT-
Csl ¥ B YCIIOBHSAX YCTAHOBHUBIINXCS
OTPHIIATEHHBIX PEaTbHBIX CTABOK
npuBiedeHus. OIHAKO TOPH30HT
MHBECTUPOBAHUS MO-TIPEKHEMY
HEBEJIMK: JIbBHHAS JIOJS BKJIA/IOB
OTKpbIBaeTcs Ha cpok oT 1 g0 3
net. B cBsa3u ¢ aTUM Tpebdyercs
MHCTPYMEHT, CIOCOOHBIN IreHepu-
pOBaTh JOITOCPOYHBIE TACCUBHI.
HNIIC cMOryT NOCIYXUTh OTIpe-
JICTICHHBIM JIPAiBEPOM K TIPUPOCTY
pecypcHoOi 6a3bl KOMMEPYECKIX
6ankoB. HemanoBaxxuyto pois Oy-
JIeT UTPaTh MO3MIHS TOCYAAPCTBEH-

HBIX OPraHOB, MOCKOJBKY UX JIHK-
BUIHOCTb (POPMUPYETCS 3a CYET
YaCTUYHOTO CHUIKEHUS HAJIOTO-
Boro Opemenu B HactosiiieM (Tra-
ditional IRA) 1160 ymeHbIIeHHS
coopoB B Oynymem (Roth IRA).
C npyroii CTOpOHBI, peanu3aius
JTaHHOTO MEXaHNU3Ma B IIEPCIICKTH-
BE CIIOCOOHA CHU3UTH 0XKU/Ia€MBIit

TIOJTyYCHHUS HaCEICHNEM UMYIIle-
CTBEHHOTO BBIUETA TPHU MOKYITKE
HEBM)KMMOTO MIMYIIIECTBA 110 aHA-
Jorun OyzeT crocoOCTBOBATH aK-
TUBHOMY ucnofb3oBanuto UIIC B
ETISIX MOICPIKAHUST TPUEMIIEMO-
TO YPOBHSI JIOXO/IOB TIPH BBIXOJIE HA
nexcuto. [ToxpoGHee ocraHOBUM-
Csl Ha MeXaHu3Me (PyHKITHOHUPO-

OropKeTHBIN mucOananc, nockoib-  Banusa UIIC B CIIA.

Ky rpaxJIaHe CMOTYT CaMOCTOsI-

TEJILHO BIIUSTH Ha pa3Mep TEHCH- MexaHuam
OHHOTo 00eCIeyeHus 3a CUeT pe- ncnonbn3osaHusa UMNC
TYJSIPHBIX OTYHUCIICHHH Ha CTICT- B AMmepuke

anpHbli cueT. [Ipu nmocreneHHOM
yBENTMYEeHNH (PUHAHCOBOM IPaMoT-
HOCTH HACEJICHUS CTPAHBI yCTAHO-
BUTCS yCTOMUYUBBII CIIPOC HA JIaH-
HBIN TIPOAYKT CO CTOPOHBI Macco-
BOT'0 BKJIA/TUMKA. YCIIEIIHBIHI OIBIT

B 1974 rony nns amepukaH-
1IeB, HE OXBAYEHHBIX TIEHCHOHHBI-
MU TIporpaMMamMu paboTonaresnei,
obutn BHepens UITIC. B 1981 .
JIaHHAsI IporpamMMa ObLTa pacrpo-

N2 8/2011, BAHKOBCKUE YCNIYTU
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S5 AHK OBCK MHICEKTOP

CTpaHeHa Ha BCeX TPYIOCIOCOOHBIX
rpak/iaH. 3aKOHOJATESIM YAAI0Ch
JOCTHYb CHHEPTETUYECKOT0 3 dex-
ta ot oobenuHenusa UIC u yact-
HBIX TIEHCUOHHBIX MPOTPaMM pa-
Ootomareneit wim mpogcoro3oB. [1o
coctosauio Ha 01.06.2011, coBo-
KymHbIi 00beM ocTatkoB Ha UTIC
cocrasister 240 miupa gomt. CIHA
[2]. B HacTosi1iee BpeMst Biaienel
MOJKET pa3MeIarh JI0 S ThIC. TOJII.
(mst rpakaa crapiie S0 et — 10 6
TBIC. 0JIAPOB) O€3 YILIaThl HAJIOTa
Ha 10xo/pL. [ [py HenomoM ucross-
30BaHUH JIMMUTA B TEKYIIEM TOMLY
OCTaTOK HE MEPEHOCUTCS. YBEInye-
HUE JIMMHTA 110 12 ThIC. T0J1J1. BO3-
MOYKHO JIJISI CEMbH, B KOTOPOH (hak-
THYECKU PabOTAET TOIBKO OJIUH W3
CymnpyroB. Jlyis y4acTHUKOB KOPIIO-
PaTUBHBIX IEHCHOHHBIX POTrPaMM
CYILIECTBYET OTPAaHUYEHHE Ha HC-
nonb3oBanue UTTC npu goxome 6o-
jee 66 THIC. JOJUL., TOTIA KaK JiIs
HEBOBJICYCHHBIX IPAKIIaH MpeIesb-
HBII TOZI0BOM 3apabOTOK COCTABIISI-
et yxke 179 teic. nomn . Takum 06-
pas3oM, peansyeTcsi KOMIEeHC Callu-
OHHBII MEXaHU3M, HallpaBJICHHBIN
Ha cHIkeHue auddepeHnuanum
JI0XO/IOB HACEJICHHS: MeHee 00e-
CIICUEHHBIE TPAXKIaHE UMEIOT BO3-
MOKHOCTb aKTHBHEE YBEIUYHBATh
cOepeKEeHHS 3a CUET Pa3PEICHHOTO
YACTUYHOTO «YKJIOHEHHSD OT yIlia-
ThI HAJIOTOB.

PaboTHUK MOXET OTKPBITH He-
orpanndeHHoe konuyectso UIIC
B Pa3InyHbIX OaHKaX, HO, 1O CO-
CTOSIHUIO Ha | ampenst Kaxaoro
rojia, MPeBbIILICHHE COBOKYITHBIX
OCTaTKOB HaJ[ INMUTOM TIOJITIa A~
€T TI0/] IeCTUTIPOIICHTHBIIH HAJIOT.
Ananornunbli «mrpad Bo3HUKA-
€T, €CJIM TIPU HACTYIUIEHUH [TOPOro-
Boro Bo3pacra (70,5 set) ymio He
BOCIIOJIb30BAJIOCH HAKOTICHHSMH

[3]. KiineHTbI UMEIOT MpaBo HE Ya-
IIIe OJTHOTO pa3a B TO11 O€3 yIuIaThl
mTpada uctpeboBaTh OCTATOK U B
TeueHue 60 qHeH nepeBecTu cpea-
cTBa Ha Jpyrou cuer. CyiecTByeT
BAKHOE OTPaHUYCHHE: TICPEIaBaTh-
Cs1 MOYKET TOJILKO MJIEHTHYHOE 110
COCTaBY UMYILECTBO (JIEHBI'H WU
1IeHHbIE OyMaru), ’Ha4Ye BO3HUKAOT
¢uckanpHbIe TOCTEACTBUS. OHA-
Ko nononHenue UI1C B kpeuTHbIX
OpraHu3aIMsIX BO3MOXHO TOJIBKO 3
CYET JICHEXKHBIX CPEJICTB.

BiagenbnaMu TpaauIMOHHBIX
HNIIC moryT OBITH NHIIA HE CTap-
mie 70,5 net, mosyyaBiIue B Te-
YeHHe Toj1a 3apaboTHYIO TIIaTy JI-
00 MHBIE ICHE)KHBIC TOCTYTIICHHUS:
KOMHUCCHOHHBIE TIO C/CNKaM, MpH-
ObLTb YACTHOTO MPEIPUHUMATE]IS,
QITMIMEHTHI, a TAK)KEe BO3HATPAXKIC-
HUeE 32 CITY>KOy B BOOPY>KEHHBIX CH-
nax. Ho He Bce bl 10X010B yuu-
THIBAIOTCS: apeHHbIE TUIATEXHU,
TPOLICHTHBIE, TUBUJICH/IHBIE U TE-
KYIIIME IEHCHOHHBIC BBITLIATHI; J10-
XOJIBI, TIOTyYEHHBIE B CTPaHE, C KO-
TOpPOM 3aKJIFOYEHO COmIalleHue 00
M30eKaHUH JIBOMHOTO HAJIOr000II0-
KEHHUS U JIp.

JlanHble cOepexeHus Hacle-
JYIOTCSl, TPU 3TOM MIPABOIIPEEM-
HUKOM MOXET OBITh J1aXe TPEThE
JIMIIO, HE SIBJISIOIIEECS POICTBECH-
HUKOM. B mociegnem ciydae
CpPENICTBAa MOTYT OBITh MEpeBeIe-
Hbl Ha OTKpbITHIA UIIC cuet BbI-
rogonpuoOperaress, OAHAKO OHU
OyIlyT yYUTBIBaTHCS KaK CPEACTBA
npeabiyero piaaaensia. Coot-
BETCTBEHHO, BO U30€KaHKE MITpa-
¢da umu HEOOXOIMMO OyzIeT BOC-
MI0JIb30BAThCSI B CPOKH, paHee
0003Ha4YEHHBIE IS IPEBIAYILETO
BJa/ieNblia. ABTEPHATUBON MO-
KET CTaTh IMHOBPEMEHHAS BBI-
TIaTa B TOJb3y YKA3aHHOTO JIHIIA,

COINPOBOXKJAIONIAsICS YepKaHU-
eM Hasora. U3bsTtue cpeacts 1o
HactyruieHus 60 et (6e3 mecTu
MECSIIEB) BJIEYET 3a CO00H yrep-
’KaHUE HaJora Ha J0XO/bl B pa3-
mepe 20% ot cymmbl. HastoroBeim
areHTOM B JAHHOM CJTy4ae BHICTY-
naet OaHK, €CIIU BBIILIATA Mepe-
YUCIISETCS HETTOCPEICTBEHHO Oe-
Heduimapy cuera. [lomumo 370-
rO MpH ToAa4Ye BKIATUYUKOM Jie-
KJIapanuy Ha MOTy4YeHHbIH JOX0[
JIOJKEH OBbITh HAYMCIIEH JIOTIOHHU-
TenbHbIN Hajor 10%.

OnHako npexycMoTpeH psij
00CTOATENBCTB, MPH HACTY-
IJIEHUU KOTOPBIX KOMHCCHS He
ylaep:KuBaeTcsi:

® omiara oOy4eHUs YJICHOB
CEMbH B BY3€;

® ¢IMHOBpPEMEHHAs BBIILIATA
ocrarka 1o cuery MIIC B cBsi3u co
CMEPTHIO, YTPaToii TPy10CHoco0-
HOCTH BJIaJIeNbIIa CUETa;

® omJjiatTa MEIMIIMHCKHX pac-
XO0JI0B, MpeBbImarmux 7,5% ot
COBOKYITHOTO TOJIOBOTO JIOXO/1,;

® 3arparhl Ha MOKYTKY, pe-
MOHT TEPBOT0 ¥ €JUHCTBEHHOTO
Joma Ha cymMy 110 10 Teic. pom.
CIIIA;

® orurata MEIUIHCKOH CTpa-
XOBKH JIMIOM, SIBISIOIIUMCS O€3-
paboTtHbIM Oosiee 12 Hemenb mo-
psi, ¢ MOMEHTa HOBOTO TPY/IO-
yCTpOICTBa KOTOPOTO MPOIILIO HE
ooiee 60 nHel;

® M3BATHE CPEACTB CO CUETa
BOCHHOCIY)KAI[UM, KOHTPAKT C
KOTOPBIM 3aKJII0UEH Ha Heompe-
JICJIEHHBIN CPOK U JIp.

beneduiapam 3akoHOIATEb-
HO 3aMpemIaeTcs OCymeCTRIATh
CaMOCTOATEIbHYIO TIOKYTIKY/TIPO-
JIa)Ky aKTHBOB; CIIOHCOPY ((h1HaH-
COBOMY MHCTHUTYTY) YCTaHABIIH-
BaTh HEOOOCHOBAHHBIE KOMUCCUH
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3a yIpaBJIeHHE CUETOM, IIOJTyYaTh
3aiiMbl, 00€CTIEYCHHBIE 3aJI0TOM
OCTaTKOB JICHE)KHBIX CPEJICTB Ha
UIIC. Tlpu HapyuieHUU KIUEH-
TOM JTaHHBIX TpeOOBaHUH B3UMa-
ercs mtpad 15% ot pasmepa co-
BEPIIEHHOW TPaHCAKIIMU, TOTAA
KaK CIIOHCOp 00s13aH NEePEYNCInTh
CYyMMY, aHAJIOTUYHYIO IPOBE/ICH-
HOW HEOIYCTUMOH OIIEPaLHH.
BaxubsiM dakTopom creny-
eT cuutarb crpaxoanue UIIC B
nepenenax 250 ThiC. JOMIL., €CIH
CPEIICTBA HANPABJISAIOTCS B OaH-
KOBCKHE (DOH/IBI ICHEXKHOTO PhIH-
Ka WK B JITIO3UTHBIE CEPTU(PUKA-
Tbl. ECIi CKJIOHHOCTB K PUCKY BbI-
COKa, TO BIAJETBIy MOTYT OBbITH
MPEJIOKEHBI OOIUTAINH C UITO-
TEYHBIM TIOKPBITUEM, AKLIUH, I
(OHJIBI KOJUIEKTUBHBIX cOepexe-
HUU. J[0CTaTOYHO 3K30TUUECKUM
o0bexToM uuBectunyii UTIC sB-
JS€TCsl MOKYIKA MTPEAMETOB KO-
JEKIIMOHUPOBAHUS: IPOU3BEE-
HUHW MCKYCCTBa, aHTUKBapHUara,
JParoleHHbIX METAJIOB, MapOK,
3HAYKOB, & TAK)KE KOBPOB U AJIKO-
TOJIbHBIX HANUTKOB. J{aHHas ore-
paryst COnpspKeHa ¢ BOSHUKHOBE-
HueM 10% Hanora, Kak Ha 10Cpoy-
HOE U3bATHE CPeACTB co cyera. C
JPYroil CTOPOHBI, BO M30€kKaHUE
mrpada ynpaBiasOIIi MOXKET
npruoOpeTaTh 30JI0THIE U cepedps-
HbI€ (peIepalIbHbIE MOHETHI, a TaK-
K€ CIIUTKHU KOTHpyeMbIX Ha JIoH-
JIOHCKOUM OMpKe AparMeTasioB.
OnHako JaHHBIC WHBECTHUIIMH B
n11000M clilydae MepecTaroT Cuu-
TaThCs 3aCTPAXOBAHHBIMU.

MpuHUMNManbHbIe
oco6eHHocTu UMNCP
CpPaBHUTENBHO
Cc TpaguunoHHbimu UMNC

Pestomupys coOpanHyo HH-
Gopmanuio mo TpaguIuOHHBIM
HIIC, 3ameTuM, 4TO JaHHAas KaTe-
TOpHS CYETOB MOATAAAET MO JI0-
CTaTOYHO >KECTKOE HAJIOr0BOE pe-
rynmupoBanue. Hesamanuposas-
HOE U3bATHE CPEICTB CO CUETA CO-
HPOBOXK/IACTCS ITPAPHBIMU CaHK-
nusmu. [loaTomy, HECMOTpS Ha
TPUBJIEKATEIBHOCTH HAJIOTOBOTO
BBIYETA, KITMEHTHI MPEIMOYNTAIOT
Roth IRA (manee — UIICP). Ilpu
3TOM TPaXJaHE MOTYT MCIOJb-
30Barh 00a TUIIA CYETOB, COOITIO-
Jlasi yCTaHOBJIEHHbIE TUMUTHI. Bo
MHOTOM CXO)KH€ B 8JIMUHUCTPUPO-
BaHWU U TIPUHITUIIAX (HOPMUPOBA-
Husi, ATICP umerot psix npuHIu-
NMHAJIBHBIX 0COOEHHOCTEN:

® ucTpeboBaHUE CPEACTB IO
JIOCTHKEHUH TIOPOTOBOTO BO3pac-
Ta HeoOA3aTeIbHO;

® OTYHUCJICHHS Ha CUCT HE MO-
T'YT OBITH IPUHSATHI K BBIUETY, MO-
CKOJIbKY UCTOYHHKOM TIOTIOJTHEHHUS
SIBIISIETCS IOXO]T, TOTyYESHHBIH O~
CJIe YIUIaThl HAJIOTa,;

® TIOHATHC «OIPAaHHMYCHHOTIO)
u3baTus. JIroboe oOpaimeHne K
CYETY, C MOMEHTA MIEPBOTO MOTIOI-
HEHUS KOTOPOTO MPOIILIO MEHee 5
JIeT, CTAHOBUTCS 0OBEKTOM HaJlo-
roo0soxenus no crtaske 10%;

® 70X0ABl OT HMHBECTHPOBA-
Hus cpencts UIICP ne obnara-
I0TCSl Hajorami [4].

Buonunorpadwua:

BAHKOBCKHH|CEKTO PSS

[ToaBoas uror, aBTOp CTaThU
CUMTAET HEOOXOAMMBIM OTMeE-
TUTH CIEIYyIOIIee: HECMOTPS Ha
JIOCTAaTOYHO CIOXKHBIA «OyMax-
HBII» polecc yBenomiIeHus $hu-
CKaJbHBIX OPTaHOB, COMPOBO-
KIAIOLIUICS 3alI0JTHEHUEM pa3-
anuHblXx popm, UTIC(P) nons3y-
I0TCS YCTOWYUBBIM CIIPOCOM CO
CTOPOHBI amMepHKaHieB [5]. bes-
YCJIIOBHO, 3TOMY CIIOCOOCTBYET
BBICOKHH ypOBEHb (DMHAHCOBOM
IpaMOTHOCTH TpaX/iaH, CTaOuIIb-
HOCTb JIOXOZIOB, C/ICp>KaHHBIE WH-
GrAMOHHBIC OKHUIAHUS, a TaK-
Ke MPUCYLIHNA «anmeTuT» K pH-
cky. Ho kxpoMe MHBECTHIIMOHHO-
cOeperaresibHBIX MOTHUBOB I0-
Tpebuteneil pUHAHCOBBIX yCIyT
HEMaJOBAXHYIO POJIb UTPAIOT
TaKhe MaKpOSKOHOMUYECKHUE U
CTPYKTypHBIE (DaKTOPBI, KaK HU3-
KW MHJIEKC TOTPEOUTEThCKUX
IIeH, TSDKEJI0e HAJIOTOBOE Opems
(momoxoaHskIid Hayor — 10 35% ot
3apabOTHOM TJIaThI), Pa3BUTOCTh
OWpPK U TI0CTaTOYHOCTH JIUKBH/I-
HOCTH Ha ()MHAHCOBBIX PHIHKAX.

OcraeTcs HaAEIATHCH, YTO U
B Poccum co BpeMEHEM JaHHbBIN
IPOAYKT 3alMET JOCTOMHOE Me-
CTO B 0AHKOBCKOH JIMHEWKEe. AB-
TOP YBEPEH, YTO MIPU HAIUYUHU Y
0aHKa JOSIHHOU M CTAOMIBHOM
JETIO3UTHON 0a3Bl BO3MOXKHO J10-
OUTHCS MPOTHO3UPYEMOTO MOTO-
Ka JICHEXKHBIX CPEICTB Ha CPOK JI0
30 net! OxgHako, B EPBYIO OUe-
perib, COOTBETCTBYIOIIIEE PEIIICHNE
JOJDKHBI IPHHSTH POCCUICKHE 3a-
KOHOJIaTelH.

1. Crapenue nacenenus 2010: Heocriopumas uctuna// Standard & Poor’s. — 2010.— Oxta6pb
2. http://federalreserve.gov/releases/h6/IRACB
3.http://www.irs.gov/pub/irs-pdf/p590.pdf

4. Erin Burt. Why You Need a Roth IRA // Kiplinger. — 2009.— 19 mapTta
5. R.Pozen. How to get Americans saving for retirement //Financial Times. — 2010.— 9 dbeBpans
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Poromommen LG KPEAUTHbBIMUA PUCKAMMN
e eﬁi;occmﬁcxux BAHKOB HA KAYECTBO
KJIVEHTCKOW EA3bl U PASBUTME KPEAUTHOI O
BW3HECA B NEPUOJ INMOBAJIbHOIO

®PUHAHCOBO-2KOHOMMYECKOro KPM3UCA

ANALYSIS OF THE CREDIT RISK MANAGEMENT INSTRUMENTS' INFLUENCE
ON THE BORROWERS' FINANCIAL STATEMENTS DURING
THE GLOBAL FINANCIAL CRISIS

1
1
and the credit risk management policy choice on the financial standing of the borrower in the period

of the financial instability. The author analyses the credit risk management practice in the period of the |

| Annotation: This article includes an empirical research of the impact of the macroeconomic factors
:
1
1 global financial crisis and highlights significant aspects of the credit risk management influence in terms 1
1
1
1
1
1
1

of further economic growth necessity.

Key words: Credit risk, credit risk management, global financial crisis, financial standing of the borrower.

AHHoTaums: [laHHas pabota npeacraBnser §
coboui smMnupuYeckoe ncciefoBaHue JuHamMmu- o
Ku rokasatenei opuumnanbHoi Gyxrantepckon o
OTYETHOCTU OpraHu3auui 3aeMLMKOB B 3a- ©
BUCUMOCTU OT OBLUMX U3MEHEHWUI KpeaNTHOM :
nonuTUKN 6aHKoB, pearvpyilolmx Ha CocTos- e
HMe MaKpOIKOHOMMUYECKOW cpeabl. Boisenser- *

°
C CTernéeHb U HanpaBJ/1IeHHOCTb BJ/INSAHUA CJ10- e

Xy[IIICHHE Ka4eCTBAa aKTHBOB — OCHOBHAS
¥ Haubomee TpyaHOpa3pemmmas mpooiema
JUIs1 OONBIIMHCTBA OAHKOB B IEPUOJ KPU3H-
ca. YBenuueHue 00beMOB POOIEMHBIX Kpe-
JIATHBIX aKTUBOB 1 CHIKEHUE BO3BPATHOCTH
110 KPEIUTHOMY TOPT(HEI0 MPENCTaBISIOT
yTpo3y JUIs BBINOJTHEHUSI OaHKaMU COOCTBEH-

JKUBLUENCA NPaKTNKn ynpasieHns KpeauTHbI- : HBIX 00s13aTEIILCTB.
MU pUcKaMy Ha Tekyiuyio 1 byAywyio kpeau-o  (OcropHas QyHKIMS KOMMEPYECKHX GAHKOB — KPEHTOBA-
TOCMOCOGHOCTL M (PUHAHCOBYIO YCTOAYMBOCTL O 1o« coromms CPEZICTBa HACENECHHS, TAK JKE KaK ¥ CPEICTBA

3aeMLUNKOB, 4YTO SABJIA€TCA 3aJ/IOFOM IOCTpoe- o

HIS! yCeLLIHOTO KpeaMTHOro B3Heca Ha creay- ® KIMEHTOB-FOPIIECKHX JIHI, CITYKaT OCHOBHBIMH CPE/ICTBA-
oLMe nepuogb. $ MU Ui JaNbHEHIIEr0 HHBECTHPOBAHMS PEAIbHOTO CEKTO-
e pa. bankoBCKuUl ceKTOP, COOCTBEHHO, M JTOJIKEH BBITIOJTHATD
KnioyeBblie csioBa: KpeAUTHbIV PUCK, yrIpaB- : OTU (1)yHKIII/II/I — aKKyMYJIMPOBAHHUEC CPECACTB U HAIIPABJICHUE
JIeHne KpeauTHbIMU puckamu, rn106anbHbiN ¢ WX Ha NHBECTHLIHH [1]. Ans mopepKaHusi 3KOHOMUYECKO-
¢”H8HCOBQ'3K0H0MW4€CKM‘7' Kpu3nc, puHaH- ¢ TO pa3BUTHUS KPEIUTOBaHUE OaHKAMH PEAbHOTO CEKTOpa
coBas ycroninBocTb 3aMLymKa. JIOJDKHO OBITH 00010MHO AP PEKTUBHBIM Kak il OaHKa, TaK
U 71 3aeMInuka. [ moGansHbli prHAHCOBO-DKOHOMIYECKHUN

A. Borshcheva

E mail: aborshcheva@mail.ru
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KPH3HC MOKa3ajd HeOOXOIUMOCTb
i epeHnIuanu HHCTPYMEHTOB
yIIpaBJICHHs KPETUTHBIMH PHCKa-
MM O2QHKOB B 3aBUCUMOCTH OT Ka-
YyeCTBa KJIMEHTCKOM 0a3bl, OJHa-
KO OTCYTCTBHE KOMIUIEKCHBIX pa3-
paboTOK 1o oLeHKe 3P PEKTUBHO-
CTH IIPUMEHSEMbIX HHCTPYMEHTOB
1Sl KOHKPETHBIX TPYIII 3aeMIIH-
KOB CKa3aJI0Ch Ha OTCYTCTBUH CH-
CTEMHBIX TOXO0B yIIPABICHUS
KPEAUTHBIMU PHUCKAMH.

B pamkax npoBeIeHHOTO aB-
TOPOM HCCIIEIOBAHUS IPAKTUKH 1
PE3YNBTATOB YIIPABICHUS KPEIUT-
HBIMU PUCKaMHU KOMMEpPYECKHUX
0aHKOB B YCJIOBUSX INI00ATLHOTO
(bMHAHCOBO-3KOHOMUYECKOTO KPH-
3MCa aBTOP MPOAHATU3UPOBAT HH-
CTPYMEHTHI YIPaBICHUS KPEAUT-
HBIMH PUCKaMU B YKa3aHHBIH I1e-
PHOJI C IO3ULIAKA BO3IECUCTBHS HA
Ka4eCTBO KIIMEHTCKOM Oa3bl 1 pas-
BHUTHE KPEIUTHOTO OHM3HECa.

OMmnupuyeckoit 6a3oi mpous-
BEJICHHOTO MCCJIEOBAHUS SBIIS-
eTcs odunuanbHas Oyxranrep-
ckasi oTueTHOCTh 240 opuamnye-
ckux sl 3a nepuon ¢ 2005 ro-
na o 2009 ron, koTopas npen-
CTaBJsIeT COOON OrpaHMUCHHYIO
BBIOOPKY Kommnanuid. [Ipu dop-
MHUPOBAaHUU HACTOSLIEH Orpa-
HUYEHHOW BBIOOPKH aBTOPOM
UCIOJb30BaNach opuIHaIbHAL
OyxranTepckas OTYETHOCTb KOM-
MMaHuH, HaXOAAIINXCS B YaCTHOM
COOCTBEHHOCTH U OTBEUYAIOIIUX
CIEAYIOMHUM KPUTEPHUSIM: BBI-
pyuka ot 400 maH pyO6nei mo
10 mapn pyOuieid, MOTOKHUTENb-
HBI (MHAHCOBBIN pPe3yIbTaT Ha
HayJaJio Mepuoyia, CPOK padoTHI
He MeHee 10 net, Hanmu4KMe Kpe-
JUTHOW UCTOPUU HA MPOTSKE-
HUU PacCMaTpUBAEMOTO MEPHO-
Jla BpEMEHH, peruoH — MockBa u

MockoBckas o6nactb. ['paHuIIbI
10 BBIPYYKE OBUIN OTIPEIEIICHBI,
UCXO/s U3 HEOOXOAMMOCTH TO-
JIy4eHHUs PETIPEe3EHTaTUBHOMN BhI-
0opku, KoTOopas Obl HE BKIJIIOYA-
J1a KOMITAaHUHU MaJjioro OM3Heca, ¢
3aKOHO/IATENIBHO OTPENEICHHOM
BbIpyuKoi B mpeaenax 400 miaH
B I'OJl, a TAK)KE€ KOMIIAHUU C BbI-
pyukoi ceitie 10 mupx pyOnei,
KOTOPBIE UMEIOT BO3MOXKHOCTD
npuBieKaTh GUHAHCUPOBAHHE
Ha WHAWBUAYaIbHBIX yCIOBUSIX.
[To 3T0ii 5k MpUYMHE B BEIOOPKY
HE TI0MaJIM KOMIIAaHUH C TOCYAap-
CTBEHHBIM Y4acTHEM B KaluTase.
Bo u3bexanue BnusHUS reorpa-
¢uaeckoro akTopa Ha 00BEK-
TUBHOCTH MOJYUYEHHBIX PE3YIIb-
TaTOB, BHIOOpKA KOMITaHUH Oblia
OrpaHUYEeHA IOPUANIECKIUMU JTU-
LJaMH, PACIOJIO0KEHHBIMU B Mo-
CKkBe M1 MOCKOBCKO# 007acTy.

AHanu3 puHaHcoBOM
YCTOMYUBOCTU KOMMNAHUN
B KPU3UCHbDbIN Nepuop,

Knaccuuecku B ocHOBE pele-
HHS O KPEAUTOBAHUH JIEKUT aHa-
nu3 GUHAHCOBOW YCTOWYHMBOCTH.
Crenyet paznuuarb MOHATUS PU-
HAaHCOBOW yCTOMYHMBOCTH B IlE-
PUOZI SKOHOMHUYECKOTO pocTa U B
KPU3UCHBIN TIEPUO/.

ITox hmuHAHCOBOH yCTOWYIHMBO-
CTBIO KOMITAHHUH B IIEPHUOJT KPU3HCA
ABTOPOM TIOHMMAETCS MPEBBIIIICHUE
a0COJTIOTHOTO 3HAUCHHS BBIPYUKH
HaJ] a0COTIOTHBIM 3HAYEHHEM CO-
BOKYITHBIX 3aTpaT KOMITAHUH, KOA(-
¢ueHT 000POTHOMN JTOXOTHOCTH
(manee K ), KOTOpBIi OTpaKaeT
CYMMY BBIPYYKH KOMIIAHHH, I10-
KpbIBAIOLIEH KaXIbli pyOIIb mpo-
M3BENICHHBIX 3arpar. [Ipu 3Tom mox
TIPOM3BOJIMMBIMH 3aTPaTaMy KOM-

BAHKOBCKASIAHANHTHKA RS

MaHuM U1 UENe JaHHOTO KCCIie-
JIOBaHUS TIOHMMAIOTCSI BCE MPO-
W3BOIMIMBIE KOMITAHUEH PACXOIbI,
KOTOPBIE OTPAXKAIOTCS B OTUETE O
NpUOBLISAX U YOBITKAX, BKIIOYAs:
ce0eCTOMMOCTb, KOMMEPYECKHE
yTpaBJICHYECKUE PACXOJIBI, pac-
XOZIbl Ha BBIIIATY HAJOIOB; pac-
XOJIBI IO 0OCITYKUBAHHIO KPEIUTa
(TPOTIECHTBI MO YIUIATe MPOIIEHTOB).
Kpome toro, iist ueneit JaHHOTO
UCCIIEA0BAHUS aBTOP MPUHUMAET
B pacyeT CyMMbl OCHOBHOTO JI0JIra
10 KPaTKOCPOYHBIM U JIOITOCPOYU-
HBIM KPEIUTaM | 3aiiMaM, TIPHIH-
TarOLIMMCS K BO3BpaTy B paccMa-
TpuBaeMoM nepuoze. Pacuer nau-
HOTO MOKa3aTessi MPOU3BOJUTCS
KaK pa3sHOCTh CyMMBI KPEJIUTOB U
3aliIMOB Ha KOHEll paccMaTpHBae-
MOTO [IEPHOJIA U CYMMBI KPEAUTOB
¥ 3aIMOB Ha Ha4aJI0 pacCMarpyuBa-
emoro niepuozaa. Takum oOpazom,
aBTOPOM NPHUHUMAETCA CIENYyI0-
1iee JIONyIIEHKE: ec/Ii B paccMa-
TPUBaeMoOM Iepuoie ObLI0 Npo-
M3Be/IEHO MoraiieHne YacTu 3a-
J0JIKEHHOCTH 10 KpeauTam, a 3a-
TeM MOJTy4YeH HOBBIN KPeIuT Ha
0O0JIBIIYI0 CyMMY, TO CyMMa 10T a-
LLICHHO 32/10/:KEHHOCTH He NPH-
HUMAeTCs B pacyeT KaK 3aTparbl
xomnanuu. To ectb aBrop 1omoN-
HHUTEJBHO K CTaThsIM Pacxoya, OT-
pakaeMbIM B OTYETE O PUOBLISX 1
yOBITKaX, MpUOABIAET CyMMy TIOTa-
IICHHBIX 32 IEPUO/] KPEAUTOB U 3a-
MOB, 4TOOBI IPOAHATN3UPOBATD,
KakuM 00pa3oM H3MeHsieTcst 000-
pOTHast IOXOAHOCTb OpraHH3alliu B
3aBUCUMOCTH B TOM YHCJIE OT IHA-
MHKH KPEUTHOTO TTOPTQEIIS.

OyHKuMs 11 pacyera moka-
3atenst 000pPOTHON J0XOJHOCTH
npeJcTaBlieHa aBTOPOM B BHJIE
JIETEpMUHUPOBAHHOM MHOTO(DaK-
TOPHOU MOJEIN:
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Tac:

S, . —BbIpyuka komnanuu 6e3 HJIC,
Y, .— COBOKYIHBIE PACXOJIbl OPTaHU3ALINH;
X,,— Ce0eCTOMMOCTb IPOU3BEEHHON MPOMYKIHH, PabOT, yCIIyT;

2i
3i
4
si

(),

— yIpaBJieHYECKUE, KOMMEPUECKHE 1 MPOUHE PACXOAbl KOMITAaHHH;
— pacxoipl Ha yIUIaTy MPOLIEHTOB MO KPEIUTaM U 3aiiMam;
— pacxojibl O YIUIaTe CYyMM OCHOBHOTO JIOJITA TIO0 KPAaTKOCPOYHBIM KPEIUTaM;

X.. — pacxodbl IO YIJIaTe CyMM OCHOBHOTO J0JIrd 11O JOJTOCPOYHBIM KPEAUTAM,,

X6i — pacxodbl IO YIIJIATC HAJIOTOB, HCYUYTCHHBIX B CG6€CTOI/IMOCTI/I;

1 — 6asucHbIi epuoy (s meser ganHou monenu 2006 rox);
M- paccMaTprBaeMasi KaTerOpusl 3a€MIITHKOB.

Pesynbrarel pacueTos, oTpa-
KEHHbIE HA puC. | 1eMOHCTpHU-
PYIOT TUHAMUKY CHIDKCHUS JTaH-
Horo noka3zaresst B 2008 roay mo
cpaBHeHMIO ypoBHeM 2007 roga
y 94,2% xommaHuii BHIOOPKH, 10
cpaBHEHUIO ¢ ypoBHeM 2006 ro-
nay 91,3% komnanuii BEIOOpKH,
a B 2009 nois KkoMIa"Hui ¢ Hera-
THUBHOM TEHICHIINEHN TaHHOTO TI0-
KazaTeJssl 10 CPAaBHEHUIO C YPOB-
ueM 2008 roma cocTaBiseT BCe-
ro 4,6% xomnanuii BbIOOpKH. bo-
Jiee TOrO, HEeraTHBHAS JMHAMHKA
nanHoro nokaszarens B 2009 rogy
10 CpaBHEHHUIO ¢ ypoBHsIMU 2007
u 2006 ro10B BBISBIIEHA BCETO Y
63,8% u 28,3% xoMmaHUH COOT-
BETCTBEHHO.

JAuHamMuKka paccMaTpuBae-
MOro kKodgduuueHra cBuae-
TeJbCTBYET 0 TOM, YTO B NepH-
ox kpusuca B 2008 roay pac-
cMaTpHBaeMble KOMIIAHUH He
CMOIJIH COXPAHMUTDH AOKPHU3HC-
HO€ COOTHOIIeHUEe BHIPYYKH U
COBOKYITHBIX 3aTPaT KOMIIAHUM-
3aemimkoB. Onxaxo B 2009 rogy
4acTh KOMIIAHUHM CyMmena aJanTu-
POBAThCS K N3MEHUBILIMMCSI YCIIO-
BUSIM U BEPHYTbH [TOKa3aTesb 000-

POTHOM JOXOJHOCTH Ha JAOKpPH-
3UCHBIA YPOBEHb.

Puc. 2 nemoHcTpupyer, 4To
KOJIMYECTBO KOMIIAHUM C COKpa-
TuBLIelCA BeIpYuKoil B 2009 ro-
Iy TMPOTHB aHAJIOTUYHOTO TTOKa-
3atens 2008 roma cymecTBeH-
HO yBEJIMYHIIOCH, COCTaBUB 56%
win 134 opranuzauuu. [Ipose-
JIEHHBIM aHAJIN3 IMO3BOJISIET TOBO-
pPHUTH O TOM, YTO MO TOKA3aTEIIO
3pPEKTUBHOCTH 0OOPOTHOH 10-
xonHoct 2008 rox Okl HauMe-
Hee ONaronpusTHBIM IS paccMa-
TPUBAEMBIX KOMITAHUI BBIOOPKH
B CBSI3U C HEMPONOPLMOHAIBHBIM
JIMHAMHKE BBIPYYKU POCTOM COBO-
KyIHBIX 3aTpaT KoMIIaHuM. Peak-
1Mei Ha TaHHBIC TCHJICHIIUH SBH-
J0Ch CHIDKeHHE Koddduiuenrta
a0COJIOTHOM TMKBUIHOCTH Y 56%
kommanuii B 2008 romy, 4To ObI-
JI0 CBSI3aHO C HANPABJIECHUEM CBO-
00JHOM JIMKBUIHOCTH Ha MOKPbI-
THE BO3POCIIUX 3aTpaT KOMIIaHHH.
B 2009 rony camxenne kodddu-
[IMEHTA TeKYIIEeH JIUKBUTHOCTH Y
63% KOMIaHUii 110 CPABHEHUIO C
2008 romom crocoGCTBOBAIIO 3a-
MEJUICHUIO 000PaYNBAEMOCTH HX
aKTUBOB, YIJIMHEHHUIO JIEJIOBOTO

IIMKJIA, YTO MTPUBEJIO K CHIDKCHUIO
00bpeMOB npogax y 56% komra-
Huii B 2009 rony no cpaBHEHHIO
CO 3HAUEHUSMH BBIPYUKHU paccMma-
TpruBaeMbIx komnanuii B 2008 ro-
ny. Takum o0Opas3om, B mporecce
WCCIIEIOBaHNS BBIOOPKH KOMTIa-
HUH, KPETUTYIOLMUXCS B TIEPUOJT
KpH3HCa, aBTOPOM ObUIN BBIZIETIC-
HBI HETaTUBHBIC TCH/ICHIIUH B -
HAMHMKE OTYETHBIX MOKa3aTeen
OpraHu3alui-3aeMIIMKOB, KOTO-
pBi€, B CBOIO OU€pENb, TOJKHBI
IpeTyCMaTPUBaThCS OaHKaMHU TIPU
(GopMHUPOBAHUY YIETHOM TTOJTHTH-
KU B KPU3UCHBIN TEPUO]I.

3aBMCUMMOCTb AUHAMUKA
OT4YeTHbIX NoKa3aTenen
OT USMEHEeHUS YCNI0BUI
duHaHCcupoBaHus

BaxuelmmM nNpuHIMUIIOM I10-
CTPOEHMS CUCTEMBI YIPABICHUS
KPEOUTHBIMU PUCKAMHU SBIISETCS
IPHUHIMI COBMECTHOH NPUOBLIH,
KOTOPBIH PEATIONATracT, YTO YIIPaB-
T KPEIUTHBIMU PUCKaMHU C OpH-
CHTALMEH Ha KaueCTBO 3aEMILMKA,
OaHK BHIOMPAET TaKUE MHCTPYMEH-
ThI YIIPaBJIEHUs, KOTOPBIE TO3BOJIS-

24
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0T YBEJIMYUTH CIIPOC Ha (PMHAHCUPOBAHUE CO CTOPOHBI
3aEMIUKOB OIPEIENICHHON KAYECTBEHHOM TPYTIIIBL, J10-
CTHTHYB 33/IaHHBIX TIOKa3aTeNel J0XOMHOCTH.

YroObl onpeneauTbes ¢ MOTUBAIMEH KPeauTo-
POB B TIpoOIleCCE YIPABICHUS KPEIUTHBIMHU PUCKa-
MU, aBTOP TPOAHAIMN3UPOBAIl OCHOBHBIE TPeOOBa-
HUS, TPEABABISEMbIE PETYIATOPAMHU K CHCTEMaM
KPEJIUTHOTO PUCK-MEHEKMEHTa OaHKOB.

Paccmotpum dopmyny i pacuera peryiasTHB-
HOTO KaruTaja B COOTBETCTBUH C MOJIOKEHUAMU ba-
3ens 1.

OsxujiaemMble IOTEPU PACCUUTHIBAIOTCS, HCXOJIS
u3 GopMyIbl:

EL =PDx EAD x LDG

PerynstuBnsiit kanuran (RgC)

RgC = K x RWA =
= 8% x EAD x RW =
= 8% x CCIx CCF x DL x RW
rae:

K — koaddunueHT 10cTaT04HOCTH KanuTania;

RWA — B3BeII€HHbBIE HA PUCK AKTUBBI;

EAD - 3am0mkeHHOCTb IO IedonTam;

RW — Bec pucka;

CCI — »HenoraleHHbI 0CTaATOK OCHOBHOTO JIOJI-
r'a ¥ HAYKMCJICHHBIC TIPOIICHTHI 110 OATAHCOBBIM CIIETI-
KaM;

CCF — npowussenenue o01ei 3a10KEHHOCTH U
ko durrenTa nepecyera o BHeOATAHCOBBIM CJIE-
KaM;

DL - cymma MakCHManbHOM CTOMMOCTH 3aMelle-
HUS M 00beMa IPUHUMAEMOT0 KPETUTHOTO PUCKa,
MTOMHOKEHHOTO Ha 0a3MCHBIM HOMHHAI, MO JIePH-
BaTUBaM.

T.e. comawmenne baszens Il mpegycmarpusaer Bo3-
MOXKHOCTh TIPHHATHS OaHKOM PUCKa, TIPH 3TOM H3-
MepeHHe JoXoAa 0aHKa 1Mo MOpTQento akTUBOB BO
B3aMMOCBSI3U C TPUHUMAEMbIM PUCKOM BBITJISIUT
CIEIYIOMUM 00pa3om:

HopmarusHnoe 3nauenne: RORWA = Ol / RWA,

rae:

RoRWA — noxon mo B3BEIIEHHBIM HA PUCK aK-
THUBaM;

Ol — BaJIOBBIN TOXOS;

RWA — B3BeII€HHbBIE HA PUCK AaKTUBBI
JkoHomuueckne napamerpol: RoRac=EBT /EC

I'ne:

RoRac — noxo 1o sxoHOMU4eCKOMY (CKOpPEK-
TUPOBAHHOMY Ha PUCK) KaluTamy;

EBT — cxoppekTupoBaHHas MpUObLIb 10 yIjia-
ThI HAJIOTOB;

EC — 3xoHOMHYECKHI KanuTal

B coorBeTrcTBUM ¢ pe3yabTaTaMH pacyeToB,
OCHOBAaHHBIX Ha OTYETHOCTH OaHKOB 3a 2008—
2009 rr., Ha OTAENBHBIX 3TaNax Kpu3uca, B 4acT-
HocTH, o utoram 2009 roga, mokazarenu RoORWA
u RoRac poccuiicknx koMmmepuecknx 6aHKOB UMe-
JY OTPULATEIIbHYIO JTUHAMUKY.

B nepuon kpusuca i 1OCTHXKEHUS ONTHMAJIb-
HbIX 3HaueHnii RORWA u RoRac nmomumo nosei-
HICHUS JOXOJHOCTH aKTUBHBIX ONepalfili BOZHUK-
Ja HeOOXOAMMOCTh ONTHMH3AIMH 3HAMEHATeNeH
paccMaTpUBaeMbIX MOKa3aTele, TO eCTh 00beMOB
B3BEIIECHHBIX 110 PUCKY AKTUBOB M SKOHOMHYECKO-
ro kanutana. OHaKO B KPU3UCHBIN NEPUO P
HaIlpaBlICHUM onTUMHU3aLMK noka3arens RoRac
OKa3aJIuCh OTPAaHMYEHHBIMU (CM. Tabm. 1)

ABTopoM Obl1a mpoaHaau3nupoBaHa 3PpdexTus-
HOCTb IPUMEHEHHS CIEIYIOLIUX HHCTPYMEHTOB
yIpaBieHUs KPEAUTHBIMA PUCKAMU, TIO3BOJISOIINX
onTuMHu3MpoBath RoRac B ycnoBusix kpusuca:

® JIMMHUTHPOBAHHUEC,

® [IPUMEHEHUE KOHUEMINH PUCK-A0XOIHOCTh
B BUJIC MOBBIIIEHUSI MPOLUEHTHBIX CTABOK M YUCTOM
Map>ku 10 KpeauTaM KOMIAHUM C yXYIIIUBIIUMCS
B IIEPUOJT KPU3HCA KPEAUTHBIM PEUTHHIOM;

® pEeCTPyKTypH3alHs KPEeJUTOB B YACTH U3MeE-
HEHHS CPOKOB JICHCTBYIOIIUX KPEIUTOB, IEpeHOCca
rpauka rarexei, CHUKEHHUs CyMMBI IIJ1aTEXeH 1Mo
KpeauTam.

B nepuon kpr3uca KOMIaHuu ¢ pa3InyHbIMU 3Ha-
yenusmMu K MMenn pasiinyHble TCHICHIIMH IMHA-
MHKH OTYETHBIX MTOKa3aTesIel 1 pa3HUINCh IO HA0O-
py $aKTopoB, OKa3bIBAIOLINX HAUOOJbIIIEE BIUSHUE
Ha ()MHAHCOBYIO YCTOWYMBOCTH OPTaHU3AINH, KOTO-
past xapakTepu3yeTcs IS Lieel TaHHOTO UCCeo-
BaHus nokasarenem K

[Tpu aTOM A7151 11€7I€H JAHHOTO MCCIIEI0BAHUS aB-
TOP CUMTAET KOMIIAHHIO (PMHAHCOBO yCTOHUYMBOM B
nepuoz Kpusuca, ecim K - >1, To ecTh BBIpydKa KoM-
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Tabmuma 1
CpaBHMTENIbHaA XapakTepucTuka HanpasneHvin ontummn3auum RoRac
GaHKamMmu B nepuop rnob6asbHOro PUHaHCOBO-3KOHOMMNYECKOro Kpu3uca
XapakTepucTHKA Oco0eHHOCTH B NMEPHONT
Hanpagienus p P HNucrpymenT P
aAKTYaJbHOCTH 1J106aJ1bHOT0 GUHAHCOBO-
ONTHUMH3ANHHA KPEeIUTHOTO PHCK-
HanpaBJieHuUs IKOHOMHYECKOTO
RoRac MeHeIKMEeHTa
ONTHUMM3ALMU kpusuca B PO
. 1. VYxynmenue
Omenka (UHAHCOBOU Y .
. (hMHAHCOBBIX ITOKA3aTEIeH,
YCTOHYHBOCTH,
UCIOJb3yEMBIX TIPU pacyeTe
MJ1aTEKECIOCOOHOCTH, N
perTuHra
KPEIUTOCIIOCOOHOCTH
2. BolcTpoe ycTapeBaHue
Bnusitor Ha Bec U TIPUCBOEHUE
UH(pOpMALIUH
N pHCKa, BETUINHY KaTeropuy Ka4ecTBa
PeiiTunrn 3. Vuamenue nepecuera
1 3 HEKTUBHOCTH (kpemuTHOTO .
9 peiiTiHTra, yBeInUeHUE
obecrieueHns pPEUTHHTA) 3aEMIIUKY
Tpymo3arpar
B 3aBHCHMOCTH
4. OrtcytcTBUE
OT 3Ha4YEHHS
BO3MOXXHOCTH 00€CIICYUTD
OLIEHUBAEMBIX
" KPE/IUT 3aJI0TOM aJICKBaTHO
nokaszaresnein N
YXYALIABIIEMYCSl PSUTHHTY.
HedonTsl, KOTOPHIX
BO3MOXXHO OBLITO OBI
n30exarh, HO He 1. Ortcyrcrue
yAAJIO0Ch 3TO CAETAaTh, Cucrema paHHero BO3MOXHOCTEH 110 yUeTy
Tedortnr YXYAIIAIOT CTATUCTHKY TpenypeKICHNAS, nedonToB mo kpeauTam
OIICHKH BEPOSTHOCTH paboTa ¢ mpodIeMHO¥ 2. bBombmroe kKoMu4IecTBO
nedodra mo Ipyrum 33I0JKEHHOCTBI0 PECTPYKTYpH3aIiid
KJIMEHTaM, CHIKAIOT KpEANTOB
YHCTYIO TIPHOBLTH U3-32
CO3/1aBaEMbIX PE3ePBOB
Coop u
CUCTEMAaTHU3alMs
. 1. OrtcyrcrBHe
Omnenka ypoBHEH CTaTHCTHYECKIX .
MPO3PaYHOI CHCTEMBI
BO3BPATHOCTH 110 JIAHHBIX 1O Je(oaTam
y4era MoTepb, CBI3aHHBIX C
Iotepu B ciryuae OTJEIBHBIM IIPOAYKTaM 10 OTAECIbHBIM
nedonramu mo KpeauTam
Aedoara JUTS TIOJTYYE€HUS KaTeropusaM .
. 2. OrcyrcTBHe MyOIMYHON
aJICKBATHOU CTAaTHCTUKU 3aCMIIHUKOB,
CTaTUCTUKH TIOTEPH T10
OTEPH KPEIUTHBIM
KpeanuTam
MIPOAYKTaM,
noptdernsim
_—
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Xapakrepucruka Oco0eHHOCTH B Iepuoz
Hanpagienus HNucTpymenT
AKTYaJILHOCTH 10021bHOT0 (PUHAHCOBO-
ONTHUMU3ANUHA KPEeIUTHOTO PUCK-
HANpaBJIeHUS 9KOHOMHYECKOT0
RoRac MeHeIKMEeHTa
ONTUMM3ALMU kpusuca B PO
Brimanusie u 1. Bsenenue TpeboBaHUS
HEWCTIONh30BaHHbIE MOHHTOPHHT'A IIEJIEBOTO
CYMMBI KPEJIUTOB UCTIONB30BaHUS KPEAUTHOTO
(B0300HOBISIEMBIE (uHAHCHPOBaHUS
MOHHTOPHHT CyMM
Cymmapnuas KpEeIUTHBIC TMHUY, 2. TIlpu yuere
3310JKEHHOCTH 110 . .
3210/ 1’KEHHOCTD oBeppadThl) y KIUEHTA CYMMapHO# PoOIeMHOMN
BBIJIAHHBIM KPEAUTaM
B COCTOSTHUM Aedonra 3aJI0JDKEHHOCTH,
BIIUSIFOT HA OIIEHKY YUUTBIBAIOTCS TOJIBKO
CYMMBI 33JI0JDKEHHOCTH CYMMBI TTPOCPOYEHHBIX
IO/l PUCKOM TIaTexen
1. Hampasnena Ha
OneHka KpeuTHOTO CO3/IaHKE PE3EPBOB TI0
Paznuunbie moaxomm! K pucKa u KpeANTaM, yMEHBIIAIOMINM
4eTy KPSIUTHOTO PUCKA | O0XKHAaeMON CyMMEI HaJioroo0araemyro 6a3y 1mo
Metonosorus YACTY Kp . P Y Y Y
wera 1 OKHUJAEMOH CYMMBI 33I0JKEHHOCTH HAaJIOTy Ha TPHOBLTH
y 33JI0JDKEHHOCTH TIPU npu nedonre 2. Hemocrarouno
nedoore C UCTIOIb30BaHHEM Tpo3padHasi METOJOIOTHS
IRB-nonxona y4eTa IpoOJIeMHBIX
aKTHUBOB
1. TengeHuu K
OwmuoKy B JaHHEBIX Cranpapruzanus
(banbcuduranum
KauectBo MPETATCTBYIOT 1 KOHTPOITb
. . UH(pOpMALIUH
AaHHBIX TIPaBHJIBHOM OIIEHKE KauecTBa BXOIAIIEH
HETUIATEKECTIOCOOHBIMU
KPEAUTHOTO PUCKA nH(GopManum
3aeMITUKAMH

TIAHUH 32 TOJI IOKPBIBAET 3aTPAThI
¥ JIOTIONIHUTETbHO CYMMBI Kpe/IH-
TOB B pacCMaTpuBaeMOM MEPUOJIE.
B ciyuae, ecmm K <1 — xom-
MaHusA SBIsSETCS (GUHAHCOBO He-
ycroitunBoit. C TeM 4TOOBI BBIsI-
BUTb Kareropuu (Ki1acTepbl) KOM-
MaHUI B 3aBUCUMOCTHU OT YPOBHS
TIOKa3areiIsd KHHOK, PA3IMYAOIINECS
IO TEHJCHIMSAM OTYETHBIX MTOKa3a-
Tesel 1 pakTopaM Ha HUX BIHSIO-
MM, aBTOPOM MPOBEICH aHAJH3
qyBCTBUTEIHLHOCTH CIIEAYIOMINX

OTYETHBIX [IOKA3aTENEH Ha U3MEHE-
HUS YCIIOBUI (PUHAHCUPOBAHUS B
nepuos r100aabHOTO (PUHAHCOBO-
HKOHOMHYECKOTO KpU3HCa:

® YyBCTBUTEIILHOCTD JMHAMH-
KU BBIPYUYKH K IMHAMUKE 00bEMOB
KpEAUTOBAHUS,

® yyBCTBUTEIBHOCTH CIIpOCa
Ha KpeAUTHBIE TIPOAYKTHI K MPO-
LICHTHOM CTaBKE 10 KPEAUTaM;

® YyBCTBHUTEJIBHOCTb MIPUPO-
cTa 00beMa KpeUTOBAHUSI K CIIPO-
CY Ha KPEIUTHBIE TPOTYKTHI.

dakTopbl, BAMFIOLWME
Ha YCTOMYUBOCTD
KOMIMaHui B nepuog
Kpusuca

Cnopoc Ha KpequTOBaHUE MO-
KeT OBITh OTHCAH KaK JIMHEeHHas
(GyHKIHS, TPeACTaBISIONAs CO-
00i1 pa3HOCTB MOKa3aTenel peHTa-
0eIbHOCTH COOCTBEHHOTO KaruTa-
Ja U peHTa0enbHOCTH COOCTBEH-
HOT'O ¥ 3a€MHOTO KaIuTaia.
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EBT,,
CD, = ROEbt,, — ROCE,, = ——"

EBIT,,

Equity,,. - Equity,, + Debt,,. ’

rIe:
EBT — npu0Obu1h 10 HaI0T000I0KEHHMS,
Equity — coOGcTBEHHBII KanuTal OpraHu3aluy,

)

EBIT — npuOsLi1b 10 HAIOTOOOIOKEHHUS U YIUIAThI TIPOIIEHTOB 110 KPEUTAaM,

Debt —3a10;5KEHHOCTD IO KPEUTaM | 3aiiMaM,

1 — GasucHbBIN nepuon (s neneit qanHoi moxenu 2006 rom),

m — pacCMarpuBacMas Karcropus 3aCMIIUKOB.

JlaHHBIA MOAXO/ K OMUCAHUIO (PYHKIIUH CIIpOca
Ha KpEJAUTOBAHUE TTO3BOJISIET YUECTh BIUSIHUE MC-
MOJTb3YEMBIX CXEM KPESAUTOBAHUS Ha OYIyIIyIO TIIa-
TEXKECTOCOOHOCTh 3aeMINUKA, a TAKKe (aKTop Iie-
necooOpasHoCTH U 3PYEKTHBHOCTH KPEITUTOBAHUS
s mocneaHero. OTMETHM, YTO YIS TeIel JaHHO-
0 HccliieioBanus crpoc Ha kpeautsl (CD) ompene-
JSeTCS Kak:

CD, = ROEDbt, - ROCE,

Ecmu CD,>1, To cnipoc Ha KpeaUTOBAaHHE TIPH-
CYTCTBYET B CUJIy BBITOJAHOCTH KPEIUTOBAHUS IS
OpraHM3aliy BBUIY TOTO, YTO PEHTA0eIbHOCTH COO-
CTBEHHOT'O KalKTaja BbIIIE PeHTA0EIbHOCTH CO0-
CTBEHHOTO M 3a€MHOT'0 KaluTaa,

ecimu CDi <1, cnpoc Ha KpeAUTOBaHHUE OTCYT-
CTBYET 10 IPUYMHE HEBBITOTHOCTH KPEAUTOBAHHUS
ISl OpraHu3alluK, BCIEICTBHUE TOTO, YTO PEHTA0EIb-
HOCTb COOCTBEHHOTI'O KalMTala CHUKAETCsl IPH UC-
MOJIb30BaHUU (PMHAHCUPOBAHMUS B BUIE OAHKOBCKHX
KPEeIHUTOB'.

B pesynbrare KoppeasiiuOHHOTO aHaI13a OTYET-
HBIX TOKa3aTeNnell KOMIaHui BEIOOPKU MOTYUYEHBI
CIEAyIoLINe KJIacTepbl KOMITAaHUH, pa3Inyaronuecs
10 TMHaMuKe (HakToOpoB, BIUAIOIINX HA UX (HHAH-
COBYIO YCTOMYUBOCTb B YCJIOBUSX KpU3HUCA:

ml — kommannu ¢ Knmoxk (0;1);
m2 — xkomnanuu ¢ Kmmnok [1;1.2];

m3 — kommnanuu ¢ Kmmok (1,2;+00).

YrtoObl BBISIBUTH MPUYUHBI TUHAMUKHU KOAPPH-

[IeHTa 000POTHOM TOXOAHOCTH Ha (pOHE CHMKATO-
IIErocs TPEH/1a BHIPYUYKH KOMIIAHUM U ONPE/IEIUTh
HAaIPaBJIEHHOCTh BO3/I€HCTBHS (PaKTOPHBIX MOKA3a-
TeJel MOJIeTH, CBA3aHHBIX C KPEAMTOBAHUEM, Ha JTH-
HAMUKY pe3y/IbTaTUBHOTO KO3 HIMEHTA MOKPHITUS
Pacxo0B B EPUOJI KpU3UCa U1 KOMITaHUH paccma-
TpUBAEMO BBIOOPKH, aBTOP MPOAHAIN3UPOBAI Be-
JUYUHY BIUSHUAS KQKJIO0TO U3 (PaKTOPHBIX MOKa3a-
Tenei paccMarpuBaeMoid monenu (1).

Io kmactepy m, (HauMeHee PUHAHCOBO yCTOHYH-
BbIE€ KOMIIAHUH) BBISIBIICHO HaNIW4ue oOpaTHOM B3a-
UMOCBA3M nprpocTta Beipyuku B 2008 rogy k 2007
TOJly ¥ CYMM T€X MOTANICHUH 10 TeKyIHM KpEIu-
TaM, KOTOpbIe YMEHBIIWIN KPEIUTHBIN TOPTQEns
110 KaKJ0W U3 KOMIIAaHUM paccMaTpuBaeMoro Kia-
crepa B 2008 romy. OT™MeTnMm, 4T0 3a(hUKCUPOBAHBI
HPHPOCT COBOKYIHOTO KPEAUTHOTO mopTdens 5,83
MIIpA pyOinieit u pocT Bbipyuku Ha 22,04 Mipa py-
6meit o cpaBHenuto ¢ 2007 romom. YcTaHOBIEHA
BBICOKAsI CTETIEHb 3aBUCHMOCTH TI0Ka3aTens (puHaH-
COBOW YCTOMYMBOCTU OT KPEAUTOBAHUS B JAHHOM
KJacTepe KOMIaHui.

ITo xmactepy m, ¢ Hauboyiee pUHAHCOBO-
ycTrornuuBbIMHA KoMIaHusMu B 2007 roy mpociexu-
BACTCS MpsIMasi B3aMMOCBS3b MIPUPOCTA BBIPYUKH H
HOTAIIEHHBIX CyMM KPEIUTHOTO MOpTdes, 4To moa-
TBEPIKAAETCS TEM, UTO B OTIIMYHE OT (PUHAHCOBO He-
YCTOWYHBBIX 3a€MIIUKOB, B yCIOBUSAX OIPaHNYECHHON
3¢ HeKTHBHOCTH UCTIONB30BAHMUS 3a€MHBIX CPENICTB
(MHAHCOBO yCTOWYMBBIE KOMIAHHHU CO CTAOHMIbHBI-
MU TEMIIaMH POCTa BHIPYUKH B TOKPH3HUCHBIH Mepu-
O/ CTPEMUIIUCH COKPATHTh KPETUTHBINA MOPT(HEb.

! TlonoxuTensHas JUHaMHKa peHTa6eJ'[bHOCTPI COOCTBEHHOTO KAIlMTAJIa SBISCTCS OJHOM M3 BaXKHEHIIINX nesen AKIMUOHEPOB KOMIIaHWH, IIO3TOMY

3(1)(1)6KTI/IBHOCTB (IJI/IHaHCI/IpOBaHI/IH JUIA 3a€MIMKa B JaHHOM UCCJICAOBAHUHN OLCHUBACTCA UCXOAA U3 IOHUMaHUs, YTO (IJI/IHaHCI/IpOBaHI/Ie TO3BOJISICT

COXpaHUTb 1/uiy yBennuuts CDi
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Kpowme Toro, no 1aHHOMY Ki1acTe-
py komnanuii B 2007 rogy nposiB-
JISIETCS B3aUMOCBSI3b TIOKA3aTeJIst
3 PEKTUBHOCTH MCIIOIH30BAHUS
KPEAUTHBIX CPEJCTB U MPOIECH-
TOB K yIIJIaTe B a0COMIOTHOM 3Ha-
YEHUH, YTO CBUAETEIBCTBYET 00
YBEITMUEHUU a0COTIOTHOTO JI0XO-
11a OAHKOB T10 KPEIUTaM B 3aBUCH-
MOCTH OT pocTa 3()(EeKTUBHOCTH
KpeIUTOBAaHUS 11 GUHAHCOBO
yCTOMUYMBBLIX KoMIaHuid. OJJHaKo B
2008 romy 1Mo 1aHHOMY KJIacTepy
KOMITaHUH BBIOOPKH B3aUMOCBSI3b
JTMHAMUKH KPETUTHOTO MOPTQEst
Y IMHAMUKY 00BEMOB KPEIUTOBA-
HUA TproOpena 0OpaTHbIN Xapak-
Tep, AaHAJOTUYHbIA B3aMMOCBSI3H
JaHHBIX TAPAMETPOB U3 KIIacTepa
m,. To eCTh B KpU3HCHBII NIepH-
0/ POCT BHIPYYKH KaK (PMHAHCO-
BO YCTOMYMBBIX KOMIIAHUM, TAK
1 GUHAHCOBO HEYCTOMYHBBIX
3HAYMTEJbHO B3aUMOCBSI3aH €
o0beMaMM MOralieHui mo Kpe-
AUTAM. YUHTHIBAs, 4TO, KaK Ipa-
BUJIO, CBOOOTHO JINMUTUPOBATH
00beMBI KpeUTOBaHUS OaHK MO-
KET TOJIbKO Ha 3Tare paccMoTpe-
HUSI HOBOW CIIENTKHU JTOO OTpaHu-
YEHHO B MOMEHT PEBIO, CHI)KCHHUE
BBIPYUKH B psijie CITy4aeB HE MOT-
JI0 cTaTh NPUYUHON COKpALICHUS
KPEIUTHOTO TIOPTQEs.

Kpome Toro, BaxkHO OTMETHUTb,
YTO YHMCJICHHOCTh KOMIAHUN B
KJIaCTEPe M, CHIKAJIACh Ha MPo-
tsokeaun 2006-2009 rr., 9To Ha
(dboHE aHATOTHYHOTO CHUKCHUS
KOJIMUECTBA KOMITAHUH B KJlacTepe
m, ¥ POCTE YHUCIEHHOCTH KOMIIa-
HUI B M, TOBOPUT 00 001N TeH-

JICHIIMH B ITOBBIIIEHUH 3aBUCHMO-
CTH OpraHu3aluii OT KpeaAuToBa-
HUS U, CTIEZ0BATENbHO, OT KPEIUT-
HOM NOJIMTUKHU, IPOBOJMUMOM OaH-
KaMU B MIEPUOJ KpU3HCA.

* %%

Pe3yabTaTsl perpecCHOHHO-
r0 aHAJIM3a:

1. CymectByet 3¢ dexr B3a-
UMOBJIUSHHS TIOKa3aTeaen op-
raHu3alMK-3aeMIIMKa U KPEIUT-
HOM TIONUTHKY OAHKOB B IEPUOJ
KpH3HCa, KOTOPHIH MPOSBISIETCS
CO CTOPOHBI OaHKa B OIIEHKE Kpe-
JIMTHBIX PUCKOB.

2. Jlns coxpaHEHUs KIUEHT-
CKOM 6a3bl U MEpPCTIEKTUB Pa3BU-
THSI KpeAUTHOTO OM3Heca OaHKK B
YCJIOBUSIX KpU3UCa B LIEJIOM O/
Jep>KUBAT CBOMX 3a€MIIMKOB.
DTO MOATBEPKIAACTCS CTAOUIIb-
HBIM YPOBHEM KPEAUTHOTO TIOPT-
¢ens mo BeIOOpKE KOMIAHUN Ha
¢one craructuku [{b PD 06 yse-
JTWYEHUH B TIEPUO]] KpU3HUca J0-
JU MPOCPOYCHHOH 3aJJ0JKEH-
HOCTHU MO KpeauTaM OaHKOB B
2008-2009 rr. OnHako MoBEIIIE-
HHE TPOIICHTHBIX CTABOK 10 Kpe-
JMTaM, OCHOBaHHOE Ha KOHIIETI-
IIUM PUCK-IOXOJHOCTh, CHU3HJIIO
3 PEKTUBHOCTH KPSTUTOBAHUS B
KPU3UCHBIN TIEPUO/.

3. OpueHTHpysICh Ha AaHTUKPU-
3UCHYIO KPEAUTHYIO MOJUTHKY
0aHKOB, MPEANPUATUS Pa3BUBA-
10T OTHOCHTEIBHO MEHEE PUCKO-
BaHHBIE BHJIbI OM3HECA (C TOYKHU
3peHust 6aHKoB), Onmaronaps yemy
(rHAHCOBBIE MOKA3aTEN KOMIIa-

HUW YaCTUYHO BBHIPABHUBAIOTCS
JI0 TOKPU3HCHOTO YPOBHS MOCIIE
TOTr0, KaK I€PBbII IOKOBBIN [IEPH-
of kpusuca npoiiaen. Tak B 2009
roay (UHAHCOBBIE TOKa3aTeIn
KOMTIaHHU-3a€MIIIUKOB OBLITH Ya-
CTHYHO BOCCTAHOBJICHBI, B 4acCT-
HOCTH, KO3QuUIeHT 000pOTHOM
JIOXOTHOCTH OOJIBIIICH YaCTH KOM-
MAHW BEPHYJICSA HA IOKPU3UCHBIN
ypoBesb (20062007 rt.), HeEcMo-
Tpsl HA CHUKEHUE 00BbEMOB pea-
au3aiud. JlaHHbIl (akT roBOpUT
0 TOM, YTO PaBHOBECHE UHTEPE-
COB OAHKOB U 3a€MII[HKOB B [IEPHU-
o kpuszuca 2008-2009 rr. 66110
HaitneHo k 2009 rony.

4. Manoe KOJIUYECTBO MpHU-
3HaHHBIX Ae(onToB Ha (HoHE TOo-
BBIIIICHHUS 3aBUCUMOCTH KOMITaHUIH
BCEX TPEX pacCMaTpUBAEMBbIX KJla-
CTE€POB OT KPEIUTOBAHUS B TICPH-
O] KpH3HCa, a TAKXKe HapacTaHUe
00BEMOB MPOOIEMHON 3310JKEH-
HOCTH, PECTPYKTYPHUPOBAHHOM TIO]]
BUJIOM TIPOJIJICHUSI CPOKOB (DMHAH-
CHPOBaHMS, ¥ CHIDKEHHE 00EMOB
BBII yka3biBatoT Ha HE00X01HU-
MOCTh MOJIEPHHU3AIIUHU YIIpaBIIe-
HUSI KPSAUTHBIMU PUCKAMH B Ha-
NPABJICHUHU HE CTOJILKO CHUKCHUS
BEPOSITHOCTH MOTEPh, CKOJIBKO pac-
HIMPEHUST KPETUTOBAHUS TIPU CO-
XpaHCHHUH MTPUEMJIEMOTO YPOBHS
KpPEAUTHBIX prckoB. K Takum Ha-
NPaBJICHUSM PA3BUTHS KPEIUTHO-
T'O PUCK-MEHEIKMEHTA OTHOCSTCS
CHCTEMBI PAaHHETO MPEAYIPEKIC-
HUs 1e(donToB, paboOThI ¢ Mpo-
OJEMHBIMU aKTHBAMH, TIOBBIIIIE-
HUE TIPO3PaYHOCTH aHATHU3UPYe-
MO MH(pOpMAIHH.

Moanucky Ha 3NEKTPOHHYH BEPCUI0 HALLIMX U3[1aHWIA Bbl MOXETE 0(popMUTD
Ha caiite Hay4Hoi anekTpoHHOI 6ubnuoTekn www.elibrary.ru
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AHaTonunih AKCakoB: AJiI1 CHUWXKEeHNs nHpnaumm Heooxoauma
aAnsepcudukaums 3KOHOMUKU U B3BELLEHHas KypcoBasi NOJINTUKA

OCHOBHOM NPUYHMHON BBICOKMX TEMIIOB UHQIISALMU SBISETCA HE CTOJIBKO HAKauKa JAEHEKHOU
Macchl, CKOJIbKO BBICOKOMOHOTIOIM3UPOBAHHAS, OTCTaNAs CTPYKTYpa SKOHOMUKH. OO0 3TOM 3asBUIT
nemytar [ocaymel, mpe3ueHT Accouuanuy pernoHanbHbIX 0aHkoB Poccun AHatonmii AKCakoB B
X071e mapraMeHTckoro oocyxaenus otyera banka Poccun 3a 2010 rog.

3aava cHIOKeHUsI HHQIIAIMY He Oy/ieT BhIMONHeHa 0e3 TuBepcr(UKAIIMU SKOHOMUKH, a CIIeNaTh
3T0 0€3 rPaMOTHOM KypCOBOM MOJIMTHUKH, TAKOH, KaK Harpumep, B Kurae, npakTuuecku HEBO3MOXK-
HO, CYMTAET JemyTar. « 51 Hajetch, uTo LlenTpanbHblii 0aHK paHO WITH MO3HO HAC YCIBIIINT U MOM-
JeT M0 3TOMY IyTH», — 100aBuII AHATONNIA AKCAaKOB.

ITo ero cnoBaMm, «Mbl y>k€ MHOTO pa3 TOBOPHJIM O TOM, YTO NOJIUTHUKA YKpEIJIeHUs pyOiIst BEJET K
YCKOPEHHOMY NIPUTOKY MMIIOPTA B HAIlly CTpaHy. B mpouuioM rofy, Kak U3BECTHO, UMIIOPT BBIPOC
Ha 30%, B 3TOM roy MPOIOKEHHE TOM e KYPCOBOM MOJIMTHKU BEAET K e1ie OOIbITNM TeMIIaM Ha-
pauIMBaHusl UMIOPTA, KOTOPBIN, OYEBHTHO, BHITECHSAET MPOU3BOJCTBO BHYTPEHHEHN MPOAYKIIMN.

«HenaBHo s1 ObLT Ha OTHOM BBICOKOTEXHOJIOTMYHOM Ipennpusitur B HoBouebokcapcke, koTopoe
MPOU3BOJUT XUMUYECKYIO POAYKIIMIO, MHE paccKa3all O TOM, YTO POCT Kypca pyOsst TOCTOSIHHO
YMEHBIIAET UX BO3MOKHOCTU KOHKYPHUPOBAaTh C 3aaJHBIMU POU3BOJUTENAMH. X IPOTyKIHIO
BBITECHSIIOT C 3ala/IHBIX PHIHKOB, HA BHYTPEHHEM PBIHKE TOKE MJIET TIOCTENEHHOE 3aMELICHUE UM-
TIOPTHOM TPOAYKIHUEH», — COOOIIMIT AHATONNI AKCAaKOB.

HyXHo MMeTb B BHJY, YTO NOJIUTHKA OTHOCUTEIBHOTO OcalieHus pyois 03Ha4aeT HapaliBa-
HHE MEXYHapOIHBIX pe3epBoB. C y4eToM TOro, 4To Kypc JoJIapa B OTAAJICHHON EPCIIEKTUBE BbI-
pacrteT Onarozaps NOBBIIEHNIO CTaBKU pedrHancupoBanus B CLIIA, MoxxHO Ob1TO OBI IOTyYEHHBIE
JOTIOJTHUTEIIbHbIE CPE/ICTBA HATIPABUTh HA MOJJIEPKKY HAIIEH SKOHOMUKH, HAPUMED, Ha 3aKYIKY
POCCUHCKMMU MPEANPUATUAMHI COBPEMEHHBIX TEXHOJIOTUI U 000pYI0BaHuUS, 3aBUII JICTTyTaT.
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Annotation: In the article author examines the different approach and indicators of the bank activities |
efficiency. Analyses of chance for select the most proper from them for making of appraised systems 1
of banking. The author presents personal approach to the possibilities of application existing estimate |
system of the business activities of the Azerbaijan banks.
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HACTOsIIIIee BPeMs U3BECTHO MHOXECTBO MOIXO0B
¥ TIOKa3aTenell IeaTeNbHOCTH KOMMEepUYecKuX OaH-
koB (nanee — Kb), k uncity KOTOpBIX MOKHO OTHECTH
TaKHe, Kak HaJIeXHOCTh, YCTOIHYMBOCTh, KOHKYPEH-
TOCIIOCOOHOCTH U TIP.

OOBbeKTbl pPEUTUHIOBAHUSA

B xauecTBe 00beKTa peUTHHTOBOM oneHKH AesTenbHOoCcTH Kb
0OBIYHO pacCMaTPUBAIOT PECYPCHBIN MOTEHIIMAT OaHKa: COBOKYTI-
HOCTh COCTaBJISIONINX OAHKOBCKOU JIEATETTLHOCTH (PECYpPChI, TEXHO-
JIOTWH, KaJpbl, OPTaHU3aIMs, yIIpaBiIeHne, MHOOPMAIHS U 1. ), KOTO-
pasi IO3BOJISIET OCYIIECTBIIATH OTEPaIii, 00eCTIeYNBACT TOCTIKECHIE
uenen u peanuszannto muccnuu Kb. [Tpu 3ToM B kKauecTBe HEOThEMIIE-
MBIX YaCcTeH peCcypCcHOro MoTeHInana 6aHka BeIICISIOTCS: (GUHAHCO-
Basl, TEXHOJIOTMUYECKAsl, OpPraHU3allMOHHAs, YIIPABJICHYECKas, PaBo-
Bast, KaJpOBasi, BHEIITHSS 1 MPOY.

K npumepy, MoxkHO TipuBeCcTH Haubosee pacpoCTpaHEHHbIN BUJL
peTHHra — KPeTUTHBIC PEUTHHTH, KOTOPHIE MPHUCBAUBAIOTCS BCEMU
BEIYIIUMH MEXTyHAPOAHBIMUA PEUTHHTOBBIMH areHTCTBAMH (TaOuI.
1). B wactHocTH, npuBoasaTcs pedtunr nedonta (Fitch Ratings) u
periTuHT OaHKOBCKHX aeno3utoB (Moody’s) psna Kb Azep6aiimxan-
ckoii Pecriyonuku (nanee — AP) [1, c. 46-53].
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Ta6mmma 1
PentuHr gpedponta n penTnHr 6aHKOBCKMX AEn03nUTOB
psaa kKommepydeckmnx 6aHkoB A3epbanaxxaHa
Peiitunr nedoara Kb (Fitch Ratings)
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MesxayHapORHEIH BB+ CrabusbHbiit BB+ B TIVE 3 06.09.07
bank Azepbaitmxana
Kamuran6ank BB- RW? HeratuBHBIi BB_/RWV B JVE 3/ RW . | 08.11.07
HEraTHBHbIH HeTaTHBHbIH
A3zepnemupiionoank B- CrabunpHbIH Her ypoBas B JVE 5 17.10.07
TexHnkabaHK B- -//- -//- B J/E 5 06.02.08
OHubank B- -//- -/1- B JVE 5 11/10/07
Peiitunr 0ankoBckux aeno3uros Kb (Moody’s)
OMUTEHT HonrocpouHsiit Kparkocpounsiit [Tporno3
Mex(z[yHapoz[f{ e Ba’ Not Prime STA?
bank Asepbaiimkxana
Kanuran6ank Ba? -//- RVR*
bank Crannapn B! -//- STA
bank PecniyOnuka Ba? -//- POS (m)’
TexHukabaHK Ba? -//- STA (m)
IOHn6ank Ba? -//- -//-

1. P13 — peiitunr nedonra sMUTEHTA;

2. RW — BepOsATHOCTb U3MEHEHUS PEUTHHTA;
3. STA — cTaOMIIBHBIN;
4. RVR — PeifTunru usyvarorcs;
5. POS (m) — mo3UTHUBHBIN.

Onnako npuBeneHnbie pedTiHrd Kb MMeroT Heckonbko 0000IIEHHBIN 1 B TO JK€ BPEMSI PaCTIIBIBYATHIH
XapakTep, He 0Tpaxas KOHKPETHO yciIyru koMmmepueckux 0ankoB (nanee — YKB). Xots B mocnennue ro-
Il LIMPOKO MPUMEHSIOTCS TaK Ha3bIBAEMbIE PEUTUHTY U PIHKHHIHY KaK yI00HbBIE CpeICTBa 000CHOBAHUS
pemieHuil B 0aHKOBCKOHM cdepe, HO MPAaKTHYECKOE OTCYTCTBHE PeHTHHTOBBIX olleHOK YKb sBnsiercs cy-
IIECTBEHHBIM MPOOEIIOM.
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[TosTomy, aHanu3upyst pa3aryHbIe TOAXObI U Mokaszatenu dpdexruBHocTH nestenbHocT Kb, Heobxo-
MO 000CHOBATH OTOOP U UCTIONBH30BAHUE TIPH PacyeTaX PEUTHHTOB TE€X U3 HUX, KOTOPBIE B HAMOOIBINEH
CTETeHU OTPAXKAIOT UMEHHO OAHKOBCKHUE YCITyTH.

[IpoBenem uccenoBanus mo onpeenacHuio peituaroB YKb B pamMkax 6104HOTO mojxona (BEIOpaHbI
15 kpynnsix Kb AP).

[To nanueiM Ha 01.07.2008 Bemyiue MecTa Mo pa3Mepy COBOKYITHOTO KamuTalla pacipeeuinuch co-

00pa3Ho JTaHHBIM TAOMHUIIBI 2.

Tabnuma 2
PacnpeneneHne 6aHkoB A3epbanmxaHa
Mo pasmMepy COBOKYMHOro kanutasna (TblC. MaHar)
® | = g = a
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=|= 2 g | 2| 2| & = o = | £ | 2
s| = C 2 2 = @ g 2 = 2z
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== S > 2 5
1 {1 [MBA 270645 ] 19,421 100000 3635842 | 2517866 | 3295005 | 2525739 | 434523 | 38492
2 [arma6auk 103434 | 7,42 [ 100000] 149482 | 36452 | 45538 | 44312 | 4012 | 2105
3 | 2 |bank Cranmapt 82609 [ 5,93 | 50000 || 712329 | 433895 | 605335 [ 277989 [ 112938 | 8720
4 | 4 [[FOrnbanx 66604 | 4,78 | 15000 | 479396 || 352796 | 429550 | 145395 | 73714 | 4327
5| 5 [Texuuxabank 50793 | 3,64 [ 26912 | 414627 | 295046 | 355812 [ 186938 | 79251 | 13774
6 | 3 |Xanroaunk 41885 [ 3,00 [ 53550 || 325693 | 262095 | 256123 | 234426 | 143499 (9882)
7 || 6 | Karuranbank 40901 || 2,93 | 24000 | 285800 | 151178 | 239540 || 167625 | 113976 5331
8 | 9 | Akccecbank 36698 | 2,63 [ 20000 | 170619 | 143630 | 140780 [ 14391 | 12162 | 4115
9 || 8 [Bank Pecrry6muika 34143 | 2,45 [ 12580 | 330736 | 221562 | 300654 | 138568 | 81779 [ 5050
10| 7 | A3epmemupiiondank 32722 | 2,35 | 13294 | 203451 || 162708 | 171181 63106 | 48543 | 4787
11| 10 | Asepuraz6anx 29010 [ 2,08 | 15000 | 199817 | 143257 | 166749 | 103427 | 75999 | 2572
12 | 18 | Hukoiinbauk 27895 | 2,00 | 22500 [ 170021 [ 124278 | 140362 | 74821 | 43739 | 1350
13 | 11 [ bauk o¢ Baky 23572 [ 1,69 | 6800 | 176223 | 142580 [ 152611 | 76238 | 62285 | 4572
14| 27 | Ampax6anx 20482 [ 1,47 [ 12821 | 63609 | 34281 | 42507 [ 32383 [ 24496 | 2258
15| 16 || Asmpombank 19264 || 1,38 | 12800 | 81121 21935 59891 40149 | 17754 | 2095

Hcemounux: cocmasneno no oannvim [2].
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Onnako nanHoe pacnpenenenue Kb mo pasmepy COBOKYITHOro Kamurana 0TpaxaeT OOLHiA OAXO0, TIIe
CIIOKHO BBIIENUTH ocymiecTBistonecs B Kb 0ankoBckue ycimyru. Y4uThiBasi, 4TO COBOKYITHBIN KalUTall
B OCHOBHOM COCTaBJIsIeT S3KOHOMUYeckuid noteHuuan Kb, ans oneHku pedTHHIOB NpeiaraeTcsi UCIoib-
30BaTh KO3 unuents! s3xonomuyeckoro noreniuana Kb ¢ yuerom sxcneprasix onenok YKb no kave-
CTBY ympaninenus (tadi. 3).

Tabnmma 3
OnpepneneHve penTUHroB yCnyr KoMmMep4deckmnx 6aHKOB
no coBOokynHoMy kanutany, Ha 01.07.2008 (mnH maHar)

< <
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0aHKu = zQ g2 € g:,% g%% = =g
g2 = S S = s = s = g E 4
< = S o e o S S A~ E s
c2 | g XE |25 | 22 5 S
ﬁ < < g >
o o Roane Rony
COBOKYTIHBIH
YHHE 0,1409 0,239
Y YCTaBHBIN Jie 0,250 0.349 wut
KammTan, 1098,1 | 6409 | 1533 =i AC 0,11 |
no0aBneHHas Jc Qy 25% 77
CTOUMOCTH
= -~ ~ z —~ | Peiitunru no YKb
- g — = gl = = 5 Z
=l = = = 2 = 2| 2 8=
“Ne! = ~ [ —2 @ . = T~
=t g ~ - E 2 = S 2 = S =
Kommepueckue =] 5 = 2 2 S €5 S S5 g_: =
2 = = M = S o = S e = ¥ E o
O0aHKH 2 = Z = 3 & Z = < Z = E = 5 Rone, Romy,
= =] < £
o g = = 2 |2 g|oz8
5 ) ) =
> = = s =
COBOKYIHBIH 1098,1 6409 [ 5627,6 0584 0,195 0,11 0,695 | 0,305 wm
y
U YCTaBHBIN A, ¢, HITH 30,5%
KaIuTaJl, MacCUBHI ~ 69,5%
¢, 1

PeiiTuHroBbIE MOKa3aTeny Mo COBOKYIMHOMY U YCTaBHOMY KallMTATy CBUIETENLCTBYIOT O J0J1€ OaHKOBCKUX
yCIIyT B 3T0M cepe. PacueTsl mokazamm, uto kodduimenT sxonomuueckoro noteHimana Kb AP mo coBokyt-
HOMY KaruTanxy OTHOCUTENbHO Jo0aBnenHol ctoumoctu Kb coctaBui (Kac) 0,140, a ¢ yuerom sKcriepTHBIX
oleHOK 1o kauecTBy yrnpasieHus (Kky) peiituar YKbB (Karic) — 0,250 nm 25%. AHasornyHbie OKa3aresy 1o
YCTaBHOMY KanuTalty cocTaBuiu coorBeTcTBeHHO (Kay) — 0,239 u (Ramy) 0,349 wm 34,9%.

AHaJOTHYHBIE pacyeThl TPOBENICHBI MO OTPEACTCHUIO KOA(PPHUIIMEHTOB SKOHOMHYECKOTO TTOTEHITHATIA
Kb 1o coBokynmHOMy M ycTaBHOMY KanuTaily oTHocuTenbHO naccuBam Kb. B nanHoM ciyvae pedTrHru
YKb no cosokynnomy kanuraiy (Ramc ) cocrasumu 0,695 nmm 69,5% u (Romy,) — 0,305 nimm 30,5%.

Hanee namu 6b1umH onpenenensl 0006mennsie peiituaru YKbB nmo coBokynHomy kamutany Kb AP, ko-
TOpBIC TIPEJICTABICHBI B TAOMHIIE 4.
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Tabnua 4
O600LWEHHbBIE PENTUHIN YCNYI KOMMEPYECKNX OAaHKOB
Mo COBOKYMNMHOMY Kanutany
KomMepueckue Rore Rony Rouc Rony Roc
0aHKH ' '

Pefituary 110 0,400
COBOKYITHOMY 0,250 0,349 0,695 0,305 win 40%
Karnuranty

O6mas peittunrosas onenka YKb no coBokynnomy kanutany Kb AP cocrasuna (Roc) 0,400 unu

40%.

Hamm pacdeTs! 0CHOBBIBATMCH Ha OOIIMX TIOKA3aTeNsIX COBOKYITHOTO M ycTaBHOTO KanutanoB Kb crpa-
Hbl. [IpoBesieHre aHaIOrMYHBIX PACYETOB BO3MOXKHO U 110 OTebHbIM KB, 4TO 03BONUT MX paHKUPOBATh
no pertunry YKBb.

MeToanonorns peinTUHroBbiX OLLEHOK 0aHKOBCKOW A,eaTeIbHOCTHU

Jlanee ocylecTBisieM UCCIeJ0BaHH N0 OLEHKE peTHHIOB Y Kb B 3aBUCMMOCTH OT IOKa3arelis akTu-
BoB Kb. Ho npexxae npusenem nannsie no pacnpenenenuto Kb AP mo pasmepy aktusoB 6e3 yuera YKBb.
B gactHOCTH, IO pa3Mepy aKTUBOB PIHKUHIH OAHKOB HECKOJIBKO M3MEHUIHUCH (TalI. 5).

PacnpeneneHne 6aHkoB A3epbanmxaHa
no pasmepy aktmeos, Ha 01.07.2008 (Tbic. maHar)

Tabmuma 5

o) %) -

= - = ° z = _ @ = =

= 2 | S = | E 8 e | EE| E

= = SN - = E S 2 = o
- | E = E = s 2~ | = = I ©
5| & z = S ® 2 | <2 £ = s | =+
2| = = s E o= z 20| =° 2 = 2F
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: : 55| | &% ¢ = | 85| &

5 = a = = E 2 =) =

o ; S S s < o S a2 =

= £ = | = = = = 2 =
1 | 1 [|MBA 3635842 | 39,80 | 41,58 | 1,27 7,44 [12517866| 262633 [ 38492
2 | 3 |bauk Cranmapn 712329 | 15,00 | 8,15 1,42 11,60 | 433895 | 201367 8720
3 | 4 |FOuubauk 479396 | 23,00 | 5,48 2,03 13,89 | 352796 | 153157 4327
4 | 5 [Texuuxabanx 414627 | 17,00 | 4,74 3,72 12,25 | 295046 [ 65188 13774
5 || 9 | bank Pecmynuka 330736 | 32,50 | 3,78 2,03 10,32 | 221562 [ 108375 5,050
6 | 6 | Xanrbank 325693 | 53,50 [ 3,72 | (3,03) | 12,86 | 262095 5141 (9882)
7 | 7 |Kanuranbank 285800 | 14,60 | 3,27 2,00 1431 | 151178 [ 70532 5331
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8 || 10| Azepremupiionbank 203451 | 36,10 | 2,33 2,30 16,08 | 162708 [ 59108 4787
9 |/ 11| Asepurazdank 199817 | 25,20 2,29 1,40 14,52 | 143257 | 25286 2572
10 | 13 | bank o¢ baky 176223 | 18,10 | 2,02 2,78 13,38 | 142580 | 101004 4572
11 || 8 | Akccecbank 170619 | 45,90 1,95 2,92 21,51 [ 143630 [ 15630 4115
12 | 12 | Huxoiinbank 170021 | 45,20 1,94 0,91 16,41 124278 | 51889 1350
13 | 2 [ITamabank 149482 1,71 2,01 69,19 36452 292 2105
14 | 16 [ Atabank 115915 4,70 1,33 2,90 16,45 | 89,175 3191
15 [|24 [ 3amunbOanx 115433 | 25,40 1,32 0,54 11,22 69308 11265 314

Hcmounuk: cocmasnerno no oannvim [2].

Jnst onpenenenus peituaroB YKbB mo pazmepy akTHBOB BOCTIONB3yeMCs KOIPPHUITEHTaAMU SKOHOMH-
YeCKHX pecypcoB OaHKoB (Tabi. 6). B wactHOCTH, KO3 dunmenTs sxoHOMUueckux pecypcoB Kb mo ak-
tiBaM coctaBuin (Ksa) 0,023, a ¢ yueToM 3KCHEepTHBIX OLEHOK 10 MHCTpyMeHTapusaM (Ku) peiitunru mo
VKB (Ropa) — 0,263 wnu 26,3%. AHanoruuHble MoKa3aTeiy M0 aKTHBHOW YaCTH aKTUBOB COCTABUIIU CO-
otBeTcTBeHHO (K»rar) 0,032 u (Rapar) 0,272 umm 27,2%

[To apyriuM cpaBHUTENBHBIM MTOKA3aTENSIM, HATIPUMEP, 110 AKTUBHOM YacTH aKTHBOB KITMEHTOB PEUTHH-
ru YKb cnoxumnuck crnenyromum oopazom: (Rapar) 0,936 wmu 93,6% u (Ropark) 0,893 wnu 89,3%.

Tabnwuma 6
OnpepnenexHve PenTUHroB yCnyr KoOMMmepdeckmnx 6aHKOB
no pasmepy aktmeos, Ha 01.07.2008 (mMnH maHaT)

—_~ = =)
C'c% A = = E
= o) =R g ol
= SE| Ex| 588 | 585|%8<c2 .
2 =0 e = &% SEeg | FE PeiiTunru no
Kommepueckue 3 %z = =22z = 3‘; ESEES VKB
2 = 2 z S & 2 3 &2z |28
0aHKH = Z a8 2 = <e 258|538 2%
2 = = © = = 5 E s =s=|lg=2
= | EE|S:| 28 |£E:E(F°5
N g " : " :
o o Rapa Rpar
AKTHBHI, 6725,7 | 4680,6 | 153,3 0,023 0,032 0,24 0,263 0,272
AaKTHBHAS 4acTh, ﬂC ﬂC WA 401071
- - 0, 0,
no0OaBeHHas Da Sar 26,3% 27,2%
CTOMMOCTh
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= = s = s = 4 =
> | E | E 2:5 | E:3| & =
s = =lw) s < s 05 = 2
Q) i 2 S 2= - < E ”
N~ St = = =
< < = z = L =~ 5 2 =)
S 2 2 M o = B o E = 5 = =
5 =T = = g = S = =
Kommepueckue S O M 9 m R R Q o =
0aHKH — S Q) = = = = s 5 2 s =
2 - = = S == z 2 =
2 g g 3 Eac s 2’3 = a =
= = g = & S E & S £ 2 £ S
s = = 5 & 2 8 & 25 o2 A~
< = = X 5 o = B = 5 E
< = = e ©E e 9 K g =
2 Z o = S ¥ =
= [<9- = e = ([©)
< < Ropa, Rpark
AKTHBBI, 6725,7 | 4680,6 | 4393.4 0,696 0,653 0,24 0,936 0,893
N
AKTUBHAs 4acTh, Oaq, Da, HJIH HIIH
aKTUBHAs 9acTh Sar Dark 93,6% 89,3%
KIIUEHTOB L,

Kak u B mpeapiaymem ciydae, onpeaeauM o0o0menHbie peidtuarn YKb mo pasMmepy akTuBOB
(cM. Tabm. 7).

Tabnuma 7
O600LWEHHbIE PENTUHT YCNYIT KOMMEPYECKnx 0aHKOB
no pa3mepy akTUBOB
Kommepueckue 6anku Rapa Rapar Ropar, Rapark Ro,
PEH{THHTH 1O pasMepy aKTHBOB 0,263 0,272 0,936 0,893 0’2311 ;““
,170

JlaHHBII MOKa3aTeNnb CBUIETENbCTBYET, UTO 0K0JI0 60% 0aHKOBCKHMX Onepanuii 1o pa3Mepy aKTH-
BoOB npuxoaurcs Ha YKb.

Poukunrym 6aHkoB AP B 3aBUCHMOCTH OT 00IIEH CyMMBI BBIIaHHBIX KPEIUTOB C UX JIOJICH HA PHIHKE
CIIOKMJIUCH B TIOCIIEIOBATEILHOCTH, IPEACTABICHHON Ha TabmuIie 8.

Tabmuma 8
Mpynnbl 6aHKOB Mo 00LLLEN CYyMME BblAAHHbIX KPEOMTOB,

Ha 01.07.2008 (TbiC. MaHarT)

—_ v =~ = v A e

) = o o S B - 5 _

| §2 | & g s S 1S
o = = B = = = e Z 2 = B =
5 = = 2= <5 M) 2 S 5 ¢ o
%) = = = E E O\ = c\ 2 = (=] E =
= 3 = S E E S E Z 5 =g B

X 2 E = 2 = S 2 22

2 = 3 = = & g e

(=% S 2 =9 o v = o =

= = 2 = = =
1 MEBA 2517866 262633 69,25 10,43 42,57 19,66
2 | Bank Cranpgapn 433895 201367 60,91 46,41 7,34 15,07
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_ o = = v A >
) E S 2 5 = - E _
c §2 | L g2 58 9
o s = B S = = - = = om
5 = = it <5 gEL 2 S = ¢ o
%) E 2 = 3 2 = = = ol S E =
= o = S E E~ - =g g &
= | §5 | & 2t s 2 23
2 = ) = = N =
= = 2 = = 2 =
3 || Ouubaunk 352796 153157 73,59 43,41 5,96 11,46
4 | TexHukabaHK 295046 65188 71,16 22,09 4,99 4,88
5 | Xanrbauk 262095 5141 80,47 1,96 4,43 0,38
6 | bank Pecnybmuka 221562 108375 66,99 4891 3,75 8,11
7 | Azepaemup-itondank 162708 59108 79,97 36,33 2,75 4,42
8 KanuranOank 151178 70532 52,90 46,65 2,56 5,28
9 || Akccecbank 143630 15630 84,18 10,88 2,43 1,17
10 | Asepurazbank 143257 25286 71,69 17,65 2,42 1,89
11 || bank o baky 142580 101004 80,91 16,28 2,41 7,56
12 | HukoiinOank 124278 51889 73,10 41,75 2,10 3,88
13 | Arabank 89175 76,93 1,51 -
14 | bank od Azepbarimxan 89130 16157 84,80 18,13 1,51 1,21
15 | Paburabank 72051 23002 73,04 31,92 1,22 1,72

Hcmounuk: cocmasnerno no oannvim [2].

Pankunry no nanuHoii rpynne Hautonee 6musku k YKbB, 160 B nanHoi cdepe B HaubonpIei creneHn
OCYLIECTBIIAOTCS OAHKOBCKUE YCIYTH.

Cnoxnoctb pacuetoB peiituaroB YKb 1o o01iei cyMme BbIIaHHBIX KPEAUTOB 3aKIII0YAETCS B TOM, YTO
MMEHHO Ha IaHHOM cTainy OaHKOBCKUE YCIIYTH IOJBEPratoTCs ONpeieNIeHHbIM pruckaM. IloaTomy B mpes-
JIOKEHHBIX pacueTax MCIOJb3YyeTcs MOoKa3aTelb BO3BpaTa Kpeaura ¢ yueToM U 6e3 yyera puckoB. B Ta-
KOM CJIyyae B PacueTax MCHOJIb30BAINCH IKCIIEPTHBIE OLIEHKH 10 KO3()(PHULUUEHTY JOCTYIIHOCTH KpeIuTa
U pPUCK-MEHEDKMEHTa (cM. Tabi. 9).

Cnenosarenbho, peiituar YKb 1o o01meit cymMe BBITAaHHBIX KPEUTOB C yYETOM PHCKA COCTABHT:

Rkp =4383,3:4393,9=0,997

be3 yuera Rk6 = 5096,9:4393,9=1,160

N2 8/2011, BAHKOBCKME YCNYIU EE



SRS AHKOBCK ASIREATENLHOCTD:yCAY K

Tabnuma 9
OnpeneneHne penTUHIOB YCIYr KOMMepP4Yeckmnx 0aHKOB
no obuen cymme BblaaHHbIX kpeamToB, Ha 01.07.2008 (MnH maHar)
2 . Zs > = 50 =
z = = £ =g _ = = <)
© g g 2 =R 23 E = =
) (=% o = S = =z O By — o & =
z ca | 28| 253 | EZ8 z g 5
2 22 | EE&2| 22E| 552 2 & 2
g = EEgT | EEx]| S a= = =
=" = e = Qo Y = Y] s o ;
5 =] L [ L = O D = = =9
z 5 S g SEe%| ®3 g2 2
= = [=7
s = &E | & 2 = 2 2
4383,3
(0,3-0,14)-100 ’
I+—"——=1]16 _
Kpenurtsl, Bcero 43939 0,14 0,30 0,86 + 100 [C:(]_PH)'(HKklO(fH)'K]
(K6) - Kk - (TIC) (C6)
Kpeutel, Beero 393 g i 0,30 i 1,16 5096.,9
(6e3 yuera pucka)

[To cymMMme MOTPEOUTENBECKIX KPEITUTOB K YHCITy CAMBIX KPETUTYIOMNX MOKHO OTHECTH CIICAYIOIIHE
Oanku (cMm. Tabm. 10).

[pynna 6aHKOB MO CyMMe NOTPEOUTENBCKUX KPEOUTOB,
Ha 01.07.2008 (TbiC. MaHarT)

Tabmuma 10

Q A~ D 3 4
g g = Z %
2z 23 2
o =EN- Kpeautbl | Kpenursl/ =3-9 Jlonst ppiHKa =
g S < S 2o g ¢ 8
o Bbanku S 3 (HeTTO) AKTHBBI = E > KPeIuTOB S EE
= S E (%) € E (%) g 5
X = 2=
S o e Y s =
= = £ =
1 || MBA 262633 2517866 69,25 10,43 42,57 19,66
2 | bank Cranmapn 201367 433895 60,91 46,41 7,34 15,07
3 | FOunbanx 153157 352796 73,59 43,41 5,96 11,46
4 || bank Pecrry6nmka 108375 221562 66,99 48,91 3,75 8,11
5 | bank o¢ baky 101004 142580 80,91 16,28 2,41 7,56
6 | Kamuranbank 70532 151178 52,90 46,65 2,56 5,28
7 | Texaukabank 65188 295046 71,16 22,09 4,99 4,88
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o o~ w 34 >
g g = Z %
2 = 23 2
e 5 & Kpemutsr | Kpenutsi/ 58~ Joas pbIHKa = = =
2 banknu = E (HetTO) AKTHUBBI = E § KpPeIuToB s E E
= = (%) € g (%) Y=g 5
e X &= 2=
S o e D o =z
= = = £ =
8 | Asepnemupiiondank 59108 162708 79,97 36,33 2,75 4,42
9 | Huxoitnbank 51889 124278 73,10 41,75 2,10 3,88
10 || Postn 6ank o baky 46642 55976 65,80 83,32 0,95 3,49
11 || HBC6ank 25574 26915 77,66 95,02 0,46 1,91
12 | Azepurazbank 25286 143257 71,69 17,65 2,42 1,89
13 | Paburabank 23002 72051 73,04 31,92 1,22 1,72
14 | Bauk ob 16157 89130 84,80 18,13 1,51 121
AszepOaiimkan
15 | AkccecOank 15630 143630 84,18 10,88 2,43 1,17

Hcmounuk: cocmasnerno no oannvim [2].

Jlannas rpymnma Bce Oonee mpuOnmkaeTcst K 0aHKOBCKHM YCIyraM, H00 HEMOCPEICTBEHHO CBsS3aHa C
NOTPEOUTENSIMU U HACENICHUEM 110 MPUHIMITY «OaHK — HACEJICHUE).

Jlanee HaMu TIPOBENICHBI pacyeThl IO onpeaeneHuto pertunro YKb, Ho yke o cymme notpeOuTens-
CKHX KpeauToB (Tabm. 11).

Ta6mmma 11
OnpeneneHve penTnHra ycnyr Kommepyeckmx 6aHkoB
no cymme notpedutenbckux kpeamtos, Ha 01.07.2008 (mnH maHar)

=
~ U~ - = o~ s o~
= L ¢ = o = 2 = = ~ »
=l 2 9 = 2 S 9% 88 & — S50 )
2 = = = Qo = e < S 8 == ErE s <
=z < aﬂ-sa‘ EEE“ :g-:m E =< 2 o
Kommepueckue 0anku Sc |SEEx| E£E g = - S 9s 2 =
55 |5s-| 525 | 28| 2g¢8 8 E
= g 2 25 2 3 5 & o 2 S = 5 g
2 | ® 2= o<z ) =N g
()
[ToTpeOUTENBECKUI KPEIUT
p P 2990,2 0,14 0,30 0,86 1,16 2983,0
(c yueTom pricka)
[ToTpeOUTENBECKUI KPEOUT
p P 2990,0 - 0,30 - 1,16 3468,6
(6e3 yuera pucka)

I[Tpu Takom packnane peiitunr YKb mo cymme motpeOuTenbckux KpeAUTOB COBIAAET ¢ OOIIUM MOKa-
3aTesieM OOIIel CyMMBI BEITAHHBIX KPEAUTOB:
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¢ yueroMm pucka — Rxmp = 2983,0:2990,2=0,997,

0e3 yuera pucka — Rkn6 = 3468,6:2990,2=1,160.

Poukunarn 6ankoB AP 1mo cymMMe MpUBIEYEHHBIX BKJIAJI0B HACEIEHHS TPAKTHYECKH HE M3MEHUIIUCH
(cM. Tabm. 12).

TaOmuma 12
Mpynna 6aHkoB A3epbanaaHa No CyMMe NPUBIEYEHHbIX
BknagoB Hacenenms, Ha 01.07.2008 (TbiCc. MaHar)
e Cpounsble Hons Bxaaasl/ Bxiaaabel/
2 bankn BKJIA/IbI pbiHKa B [ O6s3aTenncTBa Jeno3ursl Kanmnraz/
= Hacesenus (%) (%) (%) Brenazst (%)
1 MBA 301827 23,02 9,16 11,95 0,90
2 || Xanrbank 135805 10,36 53,02 57,93 0,31
3 | bank Craunapa 93226 7,11 15,40 33,54 0,89
4 TexuukadaHk 65398 4,99 18,38 34,98 0,78
5 bank PecriyOnuka 64434 491 21,43 46,50 0,53
6 | FOHnbanx 63506 4,84 14,78 43,68 1,05
7 Kanuranbank 63403 4,84 26,47 37,82 0,65
8 | bank o¢ baky 57926 4,42 37,96 75,98 0,41
9 AsepurazbaHk 55534 4,24 33,30 53,69 0,52
10 | Arabank 46889 3,58 48,60 69,36 0,41
11 || Huxoiinbank 39638 3,02 28,24 52,98 0,70
12 | Azepmemupiiondank 38829 2,96 22,68 61,53 0,84
13 || Paburabank 29150 2,22 34,55 66,63 0,41
15 || bank od AzepOaiimkan 28683 2,19 32,35 63,73 0,55
16 | 3amunGank 28205 2,15 36,96 74,85 0,46

Hcmounux: cocmasneno no oanuvim [2].

JlaHHas TpyIa TakKe TECHO CBs3aHa ¢ OAHKOBCKUMM yCIIyraMu, HO IIPU 3TOM JEHCTBYeT 0OpaTHbIH
TPHUHINI «HAceNeHne — OaHK».

Cy1iecTBeHHbIE U3MEHEHUS IPOU3OLLIM B PIHKMHIax OAHKOB B 3aBUCHMOCTH OT J0JIM BKJIaJI0B Hace-
JieHHs B 0053aTeNIbCTBAX U PaCHpeeNINCh B COOTBETCTBUH ¢ Tabnuiei 13.
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Tabnuma 13
Mpynna 6aHkoB A3epbanaxaHa no AoJie BKIaaoB HaceneHus
B ob6a3artenbcTBax, Ha 01.07.2008 (Tbic. maHaT)

o Braaapl/ Cpounble Bruaabl/

5 bankn Oobs3arenbcTBa BKJIAJIBI Aons I:,MHKa’ Jeno3uThl Kanmmz/
= (%) HaceJIeHust B % (%) Breaanr (%)
1 AsepHarmiifiaTOaHk 92,08 7623 0,58 94,78 1,47
2 || Mapabank 59,05 27310 2,08 89,76 0,44
3 | Ampaxbank 54,54 23184 1,77 71,59 0,88
4 || Xanrbank 53,02 135805 10,36 57,93 0,31
5 | Arabank 48,60 46,889 3,58 69,36 0,41
6 | Typaubank 39,04 22418 1,71 66,15 0,70
7 | bauk o Baky 37,96 57926 4,42 75,98 0,41
8 | 3amunbank 36,96 28205 2,15 74,85 0,46
9 | Paburabank 34,55 29150 222 66,63 0,41
10 | Azepurazdank 33,30 55534 4,24 53,69 0,52
11 | Bauk o Azepbaiimxan 32,35 28683 2,19 63,73 0,55
12 | HukoiinOank 28,24 39638 3,02 52,98 0,65
13 | Kamuranbank 26,47 63403 4,84 37,82 0,65
14 | AskpenurOank 25,93 3553 0,27 78,05 3,37
15 | banx Memnmu Upan 24,80 2370 0,18 27,42 4,69

Hcmounuk: cocmasnerno no oannvim [2].

Jns onpenenenus peiituaroB YKb 1o cymme npuBieyeHHbIX BKIIaJ0B HACENEHHUS U ICTIO3UTOB HAMU
IpeIaraeTcs B OCHOBHOM HCIIOIb30BaTh HA0OP OTHOCUTENbHBIX MOKA3aTelNei: BKIa bl HACEJICHUS U Jie-
no3uThl Ha 1 pabotauka Kb; Ha 1 ¢punman Kb u nqpyrue B coorBercTBru ¢ Tabmumei 14.
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Ta6muna 14
OnpepneneHne pernTUHIOB YCAYr KOMMEPYECKMX BAHKOB NO CyMME
NnpuBNeYeHHbIX BKaaos HaceneHus, Ha 01.07.2008
Bruaawl Hacesienus (BK) padoTHUKOB ¢pumason
5 Ganxe (KP) Ganka (KO) 1 paGoTHHKA Ha 1 ¢puanan
(BK/KP) 0anka (BK/K®)
Cpennuii
Bruaabl/ Braaabl/ .
Bruaawi / Bruiaawbl/ Kanuran/ peiTHHT 1O
MACCHBBI H KPEIUTHI U
Jeno3UuThbI NACCUBDI xanmuran (BK/ BKJIA/IbI P — BKJIAIaM
(BK/) (BK/I) 1K) (K/BK) cexropa (BK/®) HaceJeHus
(RB)
0,355 0,182 0,895 0,713 0,606

B pe3synbrare nonyuaeM cpenHuil pedTuHr no Bkiaaam Hacenenus: (Rs) 0,606 nim 60,6%. Cnenosa-
TebHO, Oonee 60% OaHKOBCKUX omepanuii o BkiagaMm HaceneHus npuxomsarcs Ha YKB.

[TpoBoas mogoOHbIe pacueTs o otaeabHbIM Kb, MoxkHO onpenenuts peittunru YKb no cymme npu-
BJICUCHHBIX BKJI4JJOB HACEIICHUSL.

Tpynusim siBseTcs Bonpoc onpeaenenus pedtuHros Kb no noka3zarensm npuObIbHOCTH U peHTa0eb-
HOCTH, 100 pacueT nonu petiHra YKb ycinoxkHseTcst 1 MOXeT HOCUTbh HECKOJIBKO YCIIOBHBIN XapakTep.

B nanHOM ciydae nokasaTenu pedTHHra U PIHKHHIA BO MHOTOM COBIA/IatoT.

CraTucTuka npaim-6aHkoB A3epOaina)xaHCKOn pecnyonvku

no nokasarensam peHtabenbHOCTH

P3HKHMHT caMbIX MPHOBLILHBIX OaHKOB AP pacmpenenuics B mociieoBaTeIbHOCTH, PEACTaBICHHOM
Ha Tabnme 15.

pynna cambix NpubbINbHbIX 6aHKOB A3epbanaxaHa,
Ha 01.07.2008 (TbiCc. MmaHaT)

Tabmuma 15

E IpuopLIB/ MpudbLb/ Hous B o01eit
= bankn MprobL, aktusbl (ROA) AKTHEbI NnpuoObLIH, B %
= (ROE, %) P B
1 || MBA 38492 1,27 12,33 32,88
2 | Texuukabank 13774 3,72 42,00 11,77
3 || bauk Cranmapn 8720 1,42 12,25 7,45
4 | Kamurambank 5331 2,00 22,20 4,55
5 | bank PecnyOnuka 5050 2,03 24,98 4,31
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E bankn [pudbLIBL TTpuobLs/ H:II:Tﬁ:::l)/ floast B obuei
é’ P akTuBbl (ROA) (ROE, %) npuodbLId, B %0
6 | Asepnemupiionbank 4787 2,30 15,40 4,09
7 | bank o¢ baky 4572 2,78 21,33 3,91
8 | FOHubGank 4327 2,03 18,28 3,70
9 | Axccecbank 4115 2,92 9,09 3,52
10 | Arabank 3191 2,90 9,09 3,52
11 | Azepurazbank 2572 1,40 11,70 2,20
12 | Ampaxbank 2258 3,55 11,21 1,93
13 | bank Amsr kpeau 2184 2,63 14,21 1,87
14 || IMamabank 2105 2,01 2,98 1,80
15 | Azmpombank 2095 3,00 14,00 1,79

Hcmounux: cocmasneno no oanuvim [2].

CYH_[CCTBGHHHG HN3MCHCHHA B POHKHHI'aX 0aHKOB Ha6J'IIOI[aIOTCH B OTHOCHUTCJIbHBIX IMOKA3aTCIIAX, IIPE/I-

CTaBJICHHBIX HA Tabauie 16.

Tabmuma 16

[pynna cambix peHTabenbHbix 6aHkoB A3epbanmxaHa no ROA,
Ha 01.07.2008 (TbiC. MaHarT)

o IpuosLIL/ IpuodsLIL/ .
= Joast B o01eit
2 banknu AKTUBbLI IpubsLIBL Kanural N
= (ROA, %) (ROE, %) P ’

1 Kpenobank 4,45 1127 7,85 0,96

2 bank Memmu Upan 441 951 9,51 0,81

3 JlexabaHk 4,39 1220 9,55 1,04

4 Texunkabank 3,72 13774 42,00 11,77

5 AmpaxbaHK 3,55 2258 11,21 1,93

6 AzKpenuTOank 3,21 798 6,45 0,68

7 A3sepTropkOaHK 3,13 1127 22,61 0,96

8 Hebrorbank 3,13 1006 8,95 0,86

9 Asnpombank 3,00 2095 14,00 1,79

10 AKkccecOaHK 2,92 4115 9,09 3,52

11 Arpapkpeaunt 2,92 754 3,81 -
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o Hpubbias/ Hpubdsiis/ .
5 Joas B o0meit
3 bankn AKTUBBI IpudsLIbL KanuraJ apuGLLIH, B %
. ()
= (ROA, %) (ROE, %)
12 Arabank 2,90 3191 16,73 2,73
13 bank o¢ baky 2,78 4572 21,33 391
14 bank fnel kpenn 2,63 2184 14,21 1,87
15 HBC6ank 2,50 901 5,90 0,77
16 AzepremupiionoaHk 2,30 4787 15,40 4,09
Hcmounux: cocmasneno no oanuvim [2].
ITo mokazarento ROE pankunru Kb cnoxunucs cnenyronmm oopazom (cm. Tabm. 17).
Ta6muna 17

pynna cambix peHTabenbHbix 6aHkoB A3epbanaxaHa no ROE
Ha 01.07.2008 (Tbic. maHarT)

HpuosLin/ Hpubdsins/ .

Mecto banku KanmuTan Mpu6ésLIbL AKTHBBI Jloast B 06““:,"
(ROE, %) (ROA, %) npudsLI, B %

1 TexHukabaHk 42,00 13774 3,72 11,77

2 bank PecryOnuka 24,98 50,50 2,03 431

3 A3epTiopKOaHK 22,61 1127 3,13 0,96

4 Kannran0ank 22,20 5331 2,00 4,55

5 bank o baky 21,33 4572 2,78 3,91

6 IOun6anx 18,28 4327 2,03 3,70

7 Arabank 16,73 3191 2,90 2,73

8 AszepnemupiionoaHk 15,40 4787 2,30 4,09

9 Bank Ansl kpenu 14,21 2184 2,63 1,87

10 AsnpombaHk 14,00 2095 3,00 1,79

11 MFBA 12,33 38492 1,27 32,88

12 bank Crannmapx 12,25 8720 1,42 7,45

13 A3zepurazbank 11,70 2572 1,40 2,20

14 AwmpaxbaHk 11,21 2258 3,55 1,93

15 Jexabank 9,55 1220 4,39 1,04

Hcemounux: cocmasneno no oannvim [2].

46
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B nanHOM KOHTEKCTE, 110 HallleMy MHEHHUIO, pedb JOJDKHA UJITH O PEUTHHTOBOW OLleHKe 3((heKTUBHO-
CTH KOMMEPYECKOT0 OaHKa, OCHOBY KOTOPOTO B COBPEMEHHBIX YCIOBUSIX COCTABISACT A(P(HEeKTUBHOCTD UH-
BECTHPOBAHUSL.

B cBoto ouepens, 3pheKTHBHOCTS HHBECTUPOBAHMUS B 3HAYUTENHHOM CTEIIEHH OIMpeesieTcs TeM, Ha-
CKOJIbKO OBICTPO BIIOKEHHBIE CPEICTBA 000pAYMBAIOTCS B Mpoliecce OaHKOBCKOM JEATeTbHOCTU. XOTS Ha
JUTUTETHHOCTH 000POTa UCTIONB3YEMbBIX aKTUBOB OKA3bIBAIOT BIMSHUE MHOTOUMCIICHHBIC BHEIITHUE (PAKTOPBI,
ToKa3aTeIb 000PaYNBaEMOCTH AKTUBOB B 3HAYUTENILHOM CTETICHN ONPEIENSCTCSl BHYTPEHHUMH YCIOBHAMHE
nestensHoCcTH Kb, a mMeHHO — 3 (heKTUBHOCTHIO MAPKETUHIOBOI, (PUHAHCOBOM CTPATETUH M TAKTHKH.

Taxum 06pa3om, Bce BBIIEH3I0KEHHOE TIO3BOJISIET CAETATh BHIBOA O TOM, YTO KOMIUIEKCHASI OLIEHKA
nestenbHOoCTH Kb SBIS€TCS OMHUM M3 OCHOBHBIX HalpaBleHUi 6aHKOBCKOro MoHUTOpUHTa B AP, mo3Bo-
JISIeT MIHTETPUPOBATh COBOKYITHOCTh JIOKAJIbHBIX MOKa3aTesiell B MHbINA TOKa3aTeIb-PEUTHHT.
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AHaTONun AKCakoB: pacLUMpeHue MeXxayHapoaHom
neatenbHocTu CoepbaHka OyaeT cnocoO6CTBOBaTL Pa3BUTUIO
0aHKOBCKOIO CeKTopa B LLeJIOM

Beixox kpynHe#mmx poccuiickux 6aHKOB Ha TpaHCHALMOHAIBHBIN YpOBEHb Oy/IeT CIOCOOCTBO-
BaTh Pa3BUTUIO OAHKOBCKOIO CEKTOpa CTPaHbl U 3KOHOMUKHU Poccuu. B 3TOM KOHTEKcTe 10CTH-
xeHne COepOaHKOM TIOTOBOPEHHOCTEH 0 MPHOOPETEHUH BOCTOUHOEBPOIICHCKOTO TTOPa3ICICHHS
Oesterreichische Volksbanken siBisieTcst cTparernyecku BEpHBIM ILIATOM, CUMTAET MPE3UIeHT Ac-
COITAIIMU PETHOHANBHBIX O0aHkoB Poccuu AHaromnmii AKCaKoB.

«MBI BUAUM, 4TO MO-XOpOIIeMy aMOMIIMO3HO HACTPOEHHOE pykoBoAcTBO COepbaHKa moce-
J0BaTeNbHO paboTaeT Haj MoBbIIeHHEM 3P(QEKTUBHOCTH YIPaBICHUs, BHEAPEHUEM COBPEMEH-
HbIX OQHKOBCKUX TEXHOJIOTUM, ONTUMM3aLEN pacxonoB. Takoil mOIX0/ MO3BOIUT OaHKY yCHem-
HO KOHKYPHMpOBaTh U Ha pbrIHKax LleHTpanbHol n BocTouHoit EBpomnbl», — oTMeuaeT AHaTomuii
Axcaxos.

ITo ero cnoBam, pabotarh B ApyruX cTpaHax OyaeT cioxHee, yeM B Poccun, e y 6aHKOB ¢ Toc-
y4acTHEM €CThb OOJIbILINE TPEUMYILIECTBA, HO MOTYUEHHBIN B PE3YJIbTaTe ONbIT N100AILHOM KOHKY-
PEHIIMHU, HOBBIE BO3MOYKHOCTH ITPUBIICUCHHUS JJOJIITOCPOUHBIX PECYPCOB, a TAK)KE BHEPEHHE Nepe-
JOBBIX TEXHOJOTUUECKUX PEIICHUH NPUHECYT MoJb3y He Toibko COepOaHKy, HO U pOCCUICKOMY
(MHAHCOBOMY CEKTOpY B LIEJIOM.

Ecnu xpynueiiue 6anku Poccun CKOHIEHTpUPYIOTCS Ha pa3BuTun Ou3Heca B crpanax CHI, B
EBpomne u A3uu, MeHee 0cTpoil cTaHeT mpobiiemMa MOHOIOIU3aluK OAaHKOBCKOTO CEKTOpa B HaIlIeH
cTpaHe, moauepkHyn AHatonunii AkcakoB. OH HATOMHMIL, YTO B HACTOSIIIIEE BPEMsT OAHKOBCKOE CO-
0011eCTBO aKTUBHO 00CY)KAAeT UJICI0 3aKOHOJATEIbHOTO OTPAHUUYEHUS JIONH OT/ACNIbHBIX OaHKOB
Ha PBIHKE [0 TAKUM IOKa3aTeNsIM, Kak 00beM BKIJIAJ0B WIN pa3Mep aKTHBOB.

N2 8/2011, BAHKOBCKME YCNYIU m



SN PECC-PENN3bI

Tonsko ¢ momomb0 Tocygap-
CTBa MpoOJIEeMBbl MACCOBOrO OOHOBIIE-
HUSI OCHOBHOTO KaIlUTala He PEIIuTh.
[MpennpusATUsAM HYXKHBl HHBECTHLIUOH-
HBIC JIBTOTHI, 8 KPEIUTHBIM OpTaHHU3aIlH-
SIM — MEXaHU3M (OPMUPOBAHHS AOJTO-
CpOUYHOH pecypcHoii 6a3bl. O niarax, Ha-
TIPaBJIEHHBIX Ha MPOLIECC MOIEPHU3ALIUH
MIPOU3BOJICTBA, JenyTaT [ ocynapcTBeH-
HOU JlyMmBbI. Ipe3uaeHT Acconnamuu
pEeTHOHANBLHBIX 0aHKOB AHATONMMHA AK-
cakoB pacckasain Ha Il buznec-popyme
«DuHAHCHUPOBAHHUE MPOSKTOB PEATBHOTO
CEKTOpa HIKOHOMHUKH: CTPATETuH MOJEp-
HU3AIMOHHOTO Pa3BUTH).

[o craructuke xko3pduuueHT 06-
HOBJIEHHS OCHOBHOTO KaluTaja COCTaB-
nsiet 4% BBII B ron. [lyist 3amens! ycra-
PEBIIIX OCHOBHBIX (DOHIOB POCCUICKHX
TpeanpUATUHI IPU CETONHAIIHEM TEMIIE
MoaepHu3anuu Poccun morpedyercs
25 net. 11 KapAWHAIBHOTO H3MEHEHHS
CHUTYaIUN HEOOXOMMO CICNaTh OTperie-

JICHHBIE IIark, OTMETHI B CBOEM BBICTY-
MJICHUY AHATOIHH AKCaKOB.

I'maBa Accoumaiyu peruoHanbHBIX
0aHKOB BUWT JIBE OCHOBHBIE MPHUMHBI
HEBBICOKHX TEMITOB MOJICPHHU3AIIUH POC-
CHICKON YKOHOMKH: MaKpO3IKOHOMHUYE-
CKas CUTyalus B CTPaHE U OTCYTCTBHE
JIOJITOCPOYHOTO (POHTUPOBAHHS Y Kpe-
JUTHBIX OpTraHu3alni.

KypcoBas monurtuka, HanpaBieHHAs
Ha yKpeTuieHne pyoss paboTaeT Ha IpH-
TOK UMITOPTA B CTPAHY, TEMITbI POCTa KO-
TOPOTO CTPEMUTETHEHO YBEINYMBAIOTCSL.
HeoOnaronpusTHEINA peANpUHAIMATEIh-
CKHH KJIUMAT CIIOCOOCTBYET OTTOKY Ka-
MUTaja U3 CTPaHbI.

Jln1st MaccoBOro OOHOBJICHHS OCHOB-
HOTO KaruTasla POCCUUCKUX MpeaIpH-
SATHH HEOOXOAUMBI HAJOTOBBIE JIBTOTHI,
KOTOpBIE OBl CTUMYITUPOBAITH OM3HEC Ha-
TIPABJIATH MPUOBLIH HA PA3BUTHE TIPOH3-
BOJICTBA, 4 HE HAa JUBUJCHIbI, CYUTAET
AHatonmii AKCaKoB.

AHaTonuin AKcakoB: MOAEepPHN3aLUIO CAEPXNBAIOT
3KOHOMMYECKUEe PUCKU U OTCYTCTBUE A0JITOCPOYHbIX pecypcoB

Jlnst IOBBITIIEHUST POJIA KPETUTHBIX
OpraHu3auuil B HHBECTULUAX B OCHOB-
HOIi KaruTan HeoOXOMMO CO3/IaTh MeXa-
HH3M JUIA JONTOCPOYHON 0a3bl OaHKOB.
Bo3MOXHOCTB (POPMUPOBAHHS CPOTHBIX
BKJIJIOB Ha 3-5 JIeT MO3BOJNUT KPEAUT-
HBIM OpPTaHU3AIMSIM HAIPAaBIATh 3TH
cpenctBa B uHBecTHnHU. CTpaxoBoe
BO3MEIICHHE TI0 STUM BKJIAJIaM JIOJHKHO
ObITh BbIIe 700 THICSY.

Eute omua MexaHm3M, KOTOPBIHA yCKO-
PUT MPOLIECC 3aITyCKa JICHET B pa3IuyHbIe
TPOEKTHI — 3TO PEPUHAHCUPOBAHUE Kpe-
JIUTOB, BBIIAHHBIX Yepe3 MHCTUTYTHI pa3-
BUTHS Ha KPEUTOBAHKE MAJIOTO U CPe/l-
Hero ousHeca. «ChopMUpOBAIH Ty Kpe-
JuTOoB 10 cTanapram LIb, ornamu B 3as10r
Banky Poccuu, mpuBnekig JeHbIH, OIISTH
HaIpaBIUTM Ha KPEAUTOBAHHE MOJICPHI3A-
[IMOHHBIX MPOeKTOB. U mporiecc peBoiib-
BEPHO TOLIEN, — MOSICHUIT AHATONINN AK-
CakoB. JTa cxema UMeeT OOJIBIIYIO Mep-
CIICKTUBY, YBEPEH JICTIYTaT.

BHeppeHue nacnoprta kpeguta u UHCTUTYTA MeanaLumnm noMmoXxeT CrnpaBUTbCH
CO B3pPbIBHbIM POCTOM UCKOB K KpeaAUTHbIM OpraHn3dauuuam

B3prIBHOI pocT umcia oOpaiieHuit
rpakaaH B CyJbl IEpBOM MHCTAHLUH C
WCKaMH K KPEIUTHBIM OpraHU3alHsIM
TpeOyeT CKopeHIIero BHEAPCHHUS T1a-
CIIOPTA KpPeAuTa U co3NaHus 3 (eKTHB-
HO pabOTaIONIero HHCTUTYTA MEIHAIIN
B (pMHAHCOBOH cepe, cuuTaeT npesu-
JEHT Accolualnuy peruoHaabHbIX OaH-
koB Poccun Anaronuii AKcakos.

CornacHo mannbsiM Bepxosroro Cy-
na P®, xonmruyecTBO MOCTYNUBILIKX JKa-
100 Ha (pUHAHCOBO-KPEIUTHBIE Opra-
Huzanuu B 2010 roxy yBemTUuMIIOCh 1o
cpaBHenuto ¢ 2009 ronom Gornee yeM B 4
pasza—c 23,8 teic. 10 101 THIC. M. Ta-
Koii OypHBIN pOCT HEe HAOMIONAETCS OOIB-
1I1€ HU TI0 OJTHOM KaTeropuu Jiei.

Kak ormeuaer AnaTonuii AKcakos,

9TU JJaHHBIE TOBOPSAT O TOM, YTO JJIsI HIO-
TpeOuTenei mo-nmpexHeMy OCTatoTcs He-
SICHBIMU MHOTHE TIOJIOXKEHHSI KPETUTHBIX
JIOTOBOPOB, UTO CO3/AET TIOYBY /IS KOH-
¢mukToB M oOpameHuit B cya. Pemuts
JAHHYTO MPOOJIEeMy MOXKHO TyTeM BHe-
JIpEHUs MacrnopTa NOTPeOUTENbCKOTO
Kpenura, cautaeT npesuaeHtT APBP.

Ilo ero cioBam, ¢ TOUKH 3peHHUs 3a-
eMIIMKa, AcoPT KpeauTa o0eceyn-
BAEeT MPO3PAYHOCTH JIOOOTO KPEAUT-
HOTO JIOTOBOPA, a TAKIKE BO3MOXKHOCTD
OBICTPO U JIETKO MPOBECTU CPaBHEHUE
KPEIUTHBIX MPOMYKTOB PA3HBIX OAHKOB
— JOCTAaTOYHO MOJIOKUTD PS/IOM J[Ba Ta-
CTIOpTa W CPaBHUTH OCHOBHBIE TIapamMe-
TPBL

AmHaTonnii AKCakOB OTMETHJ TaK-

e, 4TO BO3pOcCIIas Harpy3Ka Ha cyneo-
HYyI0 ccTeMy TpeOyeT Ooiee mupoKo-
T0 MPUMEHEHHS ANbTEPHATUBHBIX CIIO-
coboB pa3pemenus crnopos. Kak noxka-
3BIBACT 3apyOEKHBIN OMBIT, 3PHEKTUBHO
paboTarouyii KHCTUTYT MEANALIUH CIIO-
co0EH permTh BO BHECYICOHOM MOPSIIKE
10 90% Bcex cropoB Mexy OaHKaMu
U KJIMEHTaMH B KpeIUTHOM cepe, moa-
yepkHyn npe3nneHT APBP.

ITpu Acconuanuu peruoHaIbHBIX
6ankoB Poccuu co3naH neutp meaua-
[IMM ¥ HaTPaBJICHBI JOKYMEHTHI Ha €r0
peructpauuto. [leppoHadanbHo, 10 MHe-
HUIO AHaTtonus AKCakoBa, CUCTEMa Me-
JIAATIAA MOXET OBITH OIPOOOBaHA B paM-
KaX OJIHOTO KOHKPETHOTO POCCHICKOTO
peruoHa, Harpumep, B YyBarmuu.

BAHKOBCKHUE YCJ1YI', N2 6/2011



