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+@dUHAHCOBBIE PBIHKH KOYMAHCHOW»)
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+®opBapanble cejku (0e3 mocTaBKU
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ﬂ _éTequTBeHHble LeHTpbl NnepepaboTku - N
& ~ HedTn 1 UeHTpbl Npubbinu BUHK MI-_IK e

_ . | 3anapgHaga EBpona: komnnekcHoe LeHoobpa3oBaHve Ha
MHK " | | KOp3uHy nony4vaembix n3 Heptn MHK HedTenpoaykTos;
Hlek 8 <:] NpuBSA3Ka LeHbl Ma3dyTa K LieHe 3anagHorepMaHCcKoro yrris;
OTequTBeHHo“s _ LeHa MasyTa — 3aHWKeHHasi (KOHKYpPEHTHas ), LeHbl Ha OCT.
Hedrenepepabotke = H/NPOAYKTbl — 3aBbiLlaeMble (MOHOMOSbHbIE); COXpPaHEHME
PbIHOYHAs LieHa ro KOHKypeHTocnocobHocTn HedTaHon npom-Tu CLUA, nb6o...

NMPUHUUNY «CTOUMOCTb
3amMeLlieHuna»

= = ‘ ...00 Ha4vana 1970-x IT. Yepe3 MexaHM3M 0gHO0a30BOro
LleHa B 3apybexHon n oByx6a3oBoro LleHoobpa3oBaHus LieHa Ha HedTb
Aobbiye MHK = _ koMmnaHui MHK B mexayHapoaHowm Toproene
«cnpaBoYvHas LeHa» yOEPXMBAETCS BbllLE N3AepXKek 4o00bl4M 1 OOCTaBKU
no NpuHUMny £%= vl HedTM 13 CLUA (MapXuHanbHbIX N3AepXKeK Ons
RN EICO RGBS | % MexayHapoOHbIX PbIHKOB XKMAKOro TOMMBa), T.€. Bbille
' ,60ree HU3KMX 1 CHUXarLwmxea 0o Had. 1970-x .

' nsgepxek gobblun 1 AOCTaBKM HEDTU U3 OPYTUX

I CSIGEERIEEN IR perioHoB, B OCHOBHOM 13 cTpaH OMEK
Joobbiym BUHK MHK =
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[donrocpo4Hbie PasoBble caenku
KOHTPaKTblI (cnor)
KpaTkocpo4Hblie ¢°pBa£v‘?H1b'e T
KOHTPaKTblI caenku (1)
e Y
O6bembl OB6beMbl TOProBNU NpeBbILLaT O6beMbl TOProBnyv MHOrOKPaTHO
ToproBnu | |o6bemMbl NOCTaBOK — BHEOMpPXKE- npeBbIWaT 06beMbl NOCTABOK —
COoOoTBeT- BOM PbIHOK (MocnegoBaTenbHble PbIHOYHbIE/OMpPXKEBBIE MOLLALKN
CTBYIOT nepenpoaaxum HeyHNpuuUmpo- (pasHoHanpaBneHHbIe nepenpo-
obbemam BaHHbIX TOBapHbIX NapTUN- AaXN YHUPUUMPOBAHHbIX
nocTaBoOK «MaprapuToyHble TMPRsHAbI») 0bs3aTensbCTB MO NOCTABKaM)
PacTywasa nMKBUAHOCTb, HO U pacTyLwas HeCTabUNbHOCTb PbIHKAa => XOPOLUO AJisi TOProBLEB
M CNEKYNAHTOB, HO KPaTKOCPOYHasi OpMEHTALMA pblHKa YrHeTaeT NpoeKTHoe ouHaHCMpoBaHue
L | ToBapHble pblHkK (chr3nyeckor HedhTu)
[ ] PuHaHcoBble pbIHKM («ByMaXKHON HEDTIY)
(1) B npepgenax obecne4yeHHOCTN HaKoMMEHHbIMM TOBapHbIMK 3anacamu, (2) 3a npeaenamm Takon obecneyeHHoCTH
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FNoabl BIGOpoB B Poccuun
160
HaBsasbiBaemoe MUpoBomy
coo6LwecTBy 3Ha4YeHUE T.H.
140 «paBHOBECHOW LieHbI» Ha He(pTb
120
100
80
60
40
20
1]
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011M  2012M  2013M
- CpedHezodoeas yeHa Hegpmu Urals ( no daHHbIM MuH3KOHOMpa3sumusi P®)
- CpedHeapumemuyeckas yeHa Byknemuweea u Oprioeckoll 3a 8bI4eMmoM «KOPPYMYUOHO20 Haslo2ax»
MocTpoeHo Ha ocHoBe npe3eHTauui Byknemuwesa O.B. «FocyaapcTBO poccuitickoe ¢ TOUYKU 3peHust akoHomucTa» U Opnoeoin H.B.
«CTpPYKTypa poCCUINCKON SKOHOMMUKN: PUCKM U BO3MOXHOCTU» Ha KOHbepeHuun «20 net nocne CCCP. Yo aanbwe?», Mocksa,
LleHTpanbHbI AoM npeanpuHumMartens, 09.06.2011.
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1. LleHa nnatexecnocobHoro
cnpoca Ha HedpTb: He Bbiwe 5-7%
BBl = <140 ponn./6appenb
(Bawmakos, MOA, PeHecaHc)

2. [NpegenbHble (3aMblkaroLwme)
n3aepXKku No NPON3BOACTBY
anstrepHatneHoro XKT vnu (4to

HWXXe) CTOMMOCTb €ro 3ameLLeHns!
anstepHaTBHbIMK OP: < 110-120
ponn./6appenb (M3A, KaHbirvH, ap.)

gonn./6appenb

3. LleHa 6e3gedumuntHOro
6romxketa CaygoBckon ApaBuu:
50-90/100 ponn./6appensb (LIFSN)

4. Tekylwmne nsgepxkm no

406blye TpaguUMOoHHOM HedTK
(kocT-nntoc): 10-40 gonn./6appenb
(M3A)

Py6ex 1960-x/1970-x rogos
(LWeBanbe)
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30Ha (4): BbIlWe, Yem
M XT

3oHa (3): norpaH1My4Has
¢ MU XXT v noporom

peHTabenbHocTn BUD

30Ha (2): ycToin4mMBo
HWXe

AoMmuHupyrowmx MU XKT
M nopora
peHTabenbHOCTH
KOHKYPUPYOLNX

BUJ

aonn./6appenb

3oHa (1): HUXe HMKHUX
ypoBHen MU XXT => Het
BO3BpaTa K YPOBHSAM LieH
1990-x rogoB?

MW XT = npegenbHble nsaepxku xugkoro Tonnuea, BUD = Bo306HOBNsieMble UCTOYHUKM IHEPrumn
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