Cnpoc Ha [oNnrocpoyHbIe KpeanTbl 6aHKOB CO CTOPOHbI X03AACTBYIOLLNX

CyGLEKTOB 3KOHOMVKI Bo3pacTaeT. OHako MexaH3M A0NrocpoYHOro
pethHaHCMPoBaHMS 6aHKOBCKOr0 CEKTOPA B HACTOSILLEE BPEMS OTCYT-

CTBYET.
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yonem

Cepreit BepesuH,

cTapLumi akoHoMUCT Y-

paBneHus cTpaTernye—
L iﬂ‘f CKOro nnaHnpoBaHns

i ? C6epbaHka Poccum

aBHbIM Torom 2006 ropa ctano 6yp—
HOE pa3BUTME POCCUICKOM BaHKOBCKOW CU—
ctemsl. [MpupocTt aktmeos poctur 44,1%,
3TO — HaVBbICLLMI NoKasaTenb 3a Nepuof c
2000 ropa. YCKOpeHHbIN POCT PecypcHom
6a3bl B 2006 rogy cnoco6cTBOBanN pacLum—
PEHUIO aKTUBHbIX onepauunin 6aHKOBCKOro
CeKkTopa, U B MepByl0 04Yepedb — KpeanT—
Hbix. [ons 3anmoB, NpepocTaBneHHbIX
npeanpuaTUSIM, opraHMsauuam, 6aHkam u
h13NHECKMM NNLLAM B COBOKYMHbIX aKTUBax
6aHKOBCKOro CeKTopa, yBenm4mnnach no uto—
ram 2006 ropa c 62,2 go 63,2%, npn aTom
HanbonbLUMA NPUPOCT OTMEYEH MO Kpean—
Tam 3nYeCcKUM nuuam.

Mo ntoram 2006 roga pons KpeguTos,
Bbla@HHbIX HACENEHW0, BO3pOCna B COBO—
KYMHbIX akTuBax 6aHKOBCKOro CeKTopa Ha
2,6 n.n.— po 14,7%. B TeveHne roga coxpa—
HANacb BblCOKasA AMHaMuka notpebutens—
CKOro KpeaMTOBaHWsA, YyCKOPUIOCh pasBu—
TUE UMOTEKMN.

B cpepHecpo4Homn nepcnekTnBe cnepyet
0XNaaTb YBENMYeHUst JONn KpeanTos v—
314eckum nmuam. MogbeM 3KOHOMUKU 1
noBbiLLleHVe 6narococTosHNA rpaxaaH 6y—
LyT yAEPXuBaTb BbICOKMI CNpoc Ha BaH—
KOBCKME KpeauTbl CO CTOPOHbLI HACENEHWS.
Mo utoram 2006 ropa pons 3anmMoB, Npe-—
pocTaBneHHbIx 6aHkamuy rpaxxaaqam, B BBl
coctaBuna 7,8%. [insi cpaBHEHNSA: COOTHO—
LeHNe KPeauToB (r3MYeckum nuuam K
BBIM B HYexuwn paBHsinock 12,9% (no ntoram
2005 ropga), B Cnoserun — 14,7%, B bon—
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MaAaKpPO3KOHOMMUKA

CrpyxTypa akTMBoB 6aHkoBcKoro cexktopa (%) Ha Havano u Koney 2006 ropa

KPEOUTHI MPENpUSTUSM W OpraHn3aLmsM

LieHHble Bymari, npuobpeTeHHble 6aHKamu
KpeauThl iN3MHECKIM NuLaM

cyeta B banke Poccun

H B Omn

KOPPECMOHLEHTCKME cYeTa B 6aHkax

npo4re aKkTnBbl

Wetoynuk: bark Poceum

rapum — 16,5%.

0O6beM 3af0MXEeHHOCTU MO MMNOTEYHbIM
XUNWLLHBIM KPEAUTAM Ha Ha4ano HblHeLLHe
ro roga goctur 234 mnpg. py6., ysennyns—
ek 3a 2006 roa B 4,43 pasa. CambiM bb1—
CTpOpAacTyLUMM CErMeHTOM cTanu pybnesbie

[luHamuka Temnoe NpUpocTa cpeAcTB OpraHn3auui

(ecero) u cpepcts husnveckux nuy (%)
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Weroumk: Baxk Poccum

2004 2005

MNoTeYHbIe KPeanTbl, TEMMN POCTa 3a40MKEeH—
HocTu no koTopbiv B 2006 rogy coctaBun
652%. Jonsa nnotekn B CTPYKTYPE XUNULL—
HbIX KPEAUTOB 3HA4YUTENbHO MOBLICUNACH U
Mo cocTosHM Ha Havano 2007 roga noctur—
na 66,8%, a B 06LLe cymme 3aA0MKEHHOCTH
M3NYECKUX UL Ha WMOTEYHbIE KPEAUTHI
npuwnock 12,5%.

YBenuyeHne Jonv MNoTeYHbIX KpeauTos
NPOW30LLMO KaK 3@ CHET BblAayy HOBbIX 3ai—
MOB nop 3anor npuobperaemoro obvekTa
HeOBUXMMOCTW, TaK 1 3@ CHET Nepexoma Xu—
NMULLHBIX HEMMOTEYHbIX KpeauToB B paspag
MNOTEYHbIX MOCNE OKOHYaHUSA CTPOUTENBCT—
Ba 06bekTa HeaBMXMMOocTU. o akcnepTHbIM
oueHKaM, [oNsA KPeanToB Ha NMOKYMKY XUbsA
B 06LUen cymme 3afoMKXeHHOCTU husmnye—
CKMWX NMUL, COCTaBUT B Bnuxanwine nats net
50%, a pona nnoTe4YHbIX KPEAMTOB B 0bLLen
CyMMe 33af0fKeHHocTU rpaxpaH — 40—
50%.

BrnusiHne kpegnToB Ha peanbHbIA CEKTOP
3koHomukm pacTeT: B 2004 rogy oTHoLLeHne

KpeauTbl NPeanpUSTASM U OpraHn3aumam
LieHHble Bymari, npuobpeTeHHble 6aHKamu
KPeauThl IN3MHECKIM NLaM

cyeta B banke Poccun

H B ON

KOPPECMOHLEHTCKIE CYETa B BaHKax
MpoYye aKTUBbI

WeroyHuk: bark Poccum

3amoB topuanyeckm nuuam k BBl cocta-
Bnsno 22,8%, B 2005 rogy — 25,2%, B
2006 rogy — yxe 30,2%, B HbIHELLUHEM 3TOT
rokasaTernb YBENUYUTCS, N0 NPERBaApPUTENb—
HbIM oueHkaMm, 0o 32,6%, a B ganbHenLwem

Temnbi NPMPOCTa OCHOBHbIX KOMIMOHEHTOB,
COCTaBNAIOLUK CpeacTBa opranusauuﬁ Ha

OanKoBcKuX cuetax (Bcero),
B % K axeapio 2006 r.
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== CpeacTBa Ha pacHeTHbIX W TEKYLLUKX cHeTax

WeroyHuk: bark Poccum

LOCTUrHET ypoBHSA cTpaH BocTouHorn EBponb..
Hanpuwmep, B BeHrpum cooTHoLLeHWE kKpean—
ToB HedhmHaHcoBoMy cekTopy kK BBl cocTta-
BnseT 52,6%, B bonrapua — 42,3%, B Hexun
—37%.

Y7066 JOCTMYL MO 3TOMY MOKA3aTento
YPOBHS pPa3BUTbIX CTpaH XxoTs 6bl 3a AecATb
net, noTpebytoTcs ocobble Mepbl Mo hopMn—
pOBaHMIO O0NrOCPOYHBIX PECYPCOB GAHKOB.
[Noka e oTcTaBaHne 04eHb BENIMKO: OTHOLLIE—
HVe KpeauToB He(MHAHCOBOMY CEKTOpY K
BBl B Vitanun coctaBnset 120%, a B 'ep—
MaHun — 165%.

Bo BpemMeHHoM CTpYKType KpeAnTHbIX orne—
pauun Habnopanicb No3UTUBHBIE U3MEHE—
HWS — [ONSA KPEeAUTOB, BbiAaHHbIX Npeanpu—
ATUAM U OpraHn3auusM Ha CPOKWU CBbILLe
TPex NneT, Npofonxana yBenninBaTbCs: eCnu
no utoram 2004 roga oHa cocTtaBnana 11%,
a B 2005 rogy 14,5%, To no ntoram 2006
roga — yxe 18,6%. B npegbigyumne rogel y
6aHkoB Npeobnaganu BNOXeHUA CpedacTs B

peanbHble OEeHbIn I MPAMBIE NHBECTULINI / NeO5 [B’I]EOO?I

BblCOKOPeHTabenbHble NPOEKTbl CO CPOKOM
OKynaemocTv ABa—TpW rofa, Ho B HAacTosLLee
BpPeMs NMPOEKTOB C MarnbIM CPOKOM OKyrnae—
MOCTM Ha pbIHKE HE Tak MHOro. B ocHoBHOM
nporpaMMbl OPUEHTUPOBAaHbI HA CPOK OKY—
NMaemMocTV CEMb JIET U BbILLE.

B aton cBA3n Bce Honee akTyanbHOM
cTaHoBWUTCA npobnema coM3MeprMocTL Mo
BPEMEHW MpUBNEKaeMblX PeCypcoB [ONro—
CPOYHBbIM UHBECTULMOHHBIM NPoekTam. BHy—
TPEHHMX UCTOYHMKOB AOMFOCPOYHbIX PECYP—
coB y 6aHKOB NoKa HeT — XxapakTepHas ans
pa3BUTbIX 3KOHOMWK WMHAYCTPUA AJIMHHbIX
feHer (NeHCUOHHbIe, Naesble OHAbI, CTpa—
XOBble KOMMaHWK) noka HaxopMTcs B Ha—
YanbHou hase passuTua. Cnpoc Ha gonro—
CPOYHble KPeanTbl 6aHKOB CO CTOPOHbI X0~
3ANCTBYIOLLMX CYEHLEKTOB 3KOHOMUKM BO3—
pacTaeT, HO MexaH13ma [oNroCPOYHOro pe—
hnHaHcmpoBaHns 6aHKOBCKOro CekTopa
noka Het.

CerofiHsi KpeauTbl pOocCUMCKUX GaHKoB B
(hMHaHCYpOBaHUE MHBECTULMM B OCHOBHOW
kanutan coctaenaoT 10,5% (pacueTsl YCI1
CBE P®, paHHble @CI'C P® 1 banka Poccun).
370 KpanHe mano — 6aHKOBCKMX KPeauToB
No—MNpexHeMy He[oCTaTo4HO AN hHaHCKU—
pOBaHUS MHBECTMUMOHHBLIX MOTpebHoCTEN
poccumnckux npeanpuatun. KpacHope4nsbiM
NMPUMEPOM MOXET CNYXWTb 31eKTPO3HEPre—
TWKa: no pacyetam cneumanmctoB PAO «E3C
Poccuuny, Tonbko Ans oAHOM 3TOWM oTpacnu
notpebyetcs go 2020 ropa He meHee $423
MIpO., @ Nno OpyruM oueHKkam, noTpebHocTm
3neKkTpo3HepreTukn focturHyt $542 mun—
nuapnos.

YBenuyeHne noTpebHOCTEN POCCUNCKON
3KOHOMMWKU B MHBECTMLMAX HAMPSMYy0 CBA—
3aHO C YCKOPEHHbIM BbIBbITVEM MOLLHOCTEN
BCNeACcTBME X (PU3NYECKOr0 1 MOPanbHOro
n3Hoca. [puMepoM MOXET CRyXuUTb aBma-—
LMOHHasA NnpombiuneHHocTb. CerogHa ns 5,5
ThIC. BO3AYLLUHbIX CYA0B, UMEIOLLIMXCA B Hanu—
YUN Y aBMAKOMMNaHWUIA, NPUrOAHbI K 3KCnya—
Taumm nuwb 2,5 Thic. egmHnL, 410 B 3,3 pasa
MeHbLue ypoBHA 1996 ropa. Mo oueHkam
PocaBna—-kocmoca, cyllecTByrowmMI aBma—
napk CMOXEeT OencTBOBaTb OT CUSbl eLle

JluHamuKa TeMnoe npupocTa py6nesbIx u

BaNlOTHbIX cpeAcTe thusnuy, (%)
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naTb—cemb net: 50% camoneToB poccuin—
CKMX aBMakoMnaHui BbipaboTatoT cBOM pe—
cypc k 2010 rogy, 83% —k 2015 rogy. Npwn
3TOM CTOMMOCTb OHOI0 PEMMOHAMNBHOM0 Ca—
moneTta RRJ, pa3pabaTbiBaeMoro ceropHs
KB «Cyxomn», coctaBnsieT, no oueHkam cne—
unanucTos, $20-25 MnH., a LieHa asnana—
Hepa Ty-204-300 pgocturaet $35 munnu—
OHOB.

AHanun3 cTpyKTypbl pecypcHon 6a3bl poc—
CMMcKnX 6aHKOB MO3BOMSET FOBOPUTL O HE—
KOTOPOM MOBbILLIEHNN €€ HEeYCTON4MBOCTMU.
Bnpo4em, oTpasnTtbes 3T0 MOXET TONBbKO Ha
[anbHenLWmnx Temnax pocta 6aHKOBCKON CU—
CTEeMbl, HO HE Ha ee HafeXHoCTW, KoTopast

OUHaMKUKa MOCTYNeHWs CPeacTB OT opra—
HU3auuin coxpaHuTcA 1 B ganbHewnwem. o
HaLUVM OLEHKaM, B KpaTKOCPO41HOM nepcre—
ktmBe (no 2010 ropa) Temnbl nNpupocTa
CPELCTB OpraHvM3auni MoryT npubnnuanTbes
K 40% exerogHo, a cpeacTB hmanyeckmx
nmy — 30% B rog. VIHTepec HaceneHusa K
HaHKOBCKMM [enosutaMm CaepXuBaeTcs
NPVBRNEKaTENbHOCTLI0 anbTEPHATUBHbIX Ba—
prvaHToB cOepeXeHnn — hOHAOBOr0 PhbIHKA,
naeBbIX MHBECTULMOHHBLIX (hOHLOB, HeOBU—
XMMOCTW.

[enosnTbl OpMANYECKMX NUL MO UTOram
2006 roga Bo3pocnu Ha 64,8% (B 2005
rogy — 66%, B 2004-m — 80,5%). lNpn

JiMHamnKa cTPYKTYpbl OCHOBHBLIX CTaTed naccMeoB GanKkoBcKoro cextopa (%)

[ata 01.01.2004
CpencTaa huanyecknx N 27.8
CpepcTea npeanpusTii 1 opraHusaunin 24,7

Kpeoutbl, 1eN03nTbl 6aHKOB 9.4

BhbinyeHHble fonroBbie 11,3
0653aTe/1bCTBa 6aHKOB

Kanutan 14,6
Mpoune 12,2

WcTounmk: bank Poccum

2004
10,1

Mepron
[lons KpepwuToB Ha MOKYNKY Xunbs B 06LLen
CYMMe 3a[0IKEHHOCTY thn3nyeckix nnl, %

[lonst NoTeYHbIX KPEAMTOB B OBLLEN CyMME 3.3

3a[0KeHHOCTI uanyeckux nuu, %
VcTouHmk: bank Poccum

no—npexHemy 0CTaeTcs BblcOKoW. Hanbo—
nee ycton4ymson 6a3on pocta 6aHKOBCKOro
CeKTopa CYMTaloTCA CPefCcTBa HaceneHuns, a
YCKOPEHHbIN NPUTOK AeHer B 6aHKM CerogHa
HabnogaeTca He OT rpaxAaH, a OT opraHn-—
3auwui. (B pacyeT atoro nokasaTens BkntO—
4aloTCA NPYBMEYEHHbIE KPeaUTHOM OpraHn—
3auven cpefcTBa OpraHM3aunin Ha pacyeT—
HbIX 1 TEKYLLIMX CHETaX, a TaKkxe AenosnTbl 1
npo4une npueneYeHHble cpeacTea MuHdHa
Poccuu, tmHaHcoBbIx opraHoB cyb6LekToB
P® 1 mecTHbIx opraHos BnacTu, BHebroa—
XeTHbIX poHAOB, HE6AHKOBCKMX (IMHAHCO—
BbIX OpraHn3aLuin, KOMMepHeCKMX 1 HeKOM—
MEep4eCcKux opraHnsauuni, pesnaeHToB 1 He—
pesvpeHToB — B Bantote PM 1 uHocTpaHHom
BanioTe.)

Becbma BeposiTHO, 4TO onepexatoLlan

Mepron

CTeneHb 13HOCA OCHOBHbIX hOHAOB (M0 MonHoMY
Kpyry opraHu3auuit) Ha Hadano ropa (%)
CenbCKOe X03ANCTBO

n06bi4a NONEe3HbIX MCKOMNAEMbIX
06pabaTbiBaloLLVe NPOV3BOLCTBA
CTPOUTENLCTBO

NPOV3BOACTBO 1 pacnpenenexne anNeKTPposHEePrin, rasa 1 Bodbl

WeToyuk: fockometat Poccim

01.01.2005 01.01.2006  01.01.2007
284 28,8 27,6

27,8 30,3 32,5

10,3 10,3 12,3

8.0 7.7 7.2

13.3 12,7 12,1

11.2 10,1 8.3

2005 2006 2007 (oueHka)
12,0 18,7 25,0
50 12,5 20,4

3TOM [0S AONTOCPOYHbIX BIOXEHWI (CBbILLE
Tpex neT) HeyKNOHHO CHWXXaeTCH: Mo UToram
2006 roga — ¢ 8,6 oo 6,6%, a no utoram
2005-ro — c 10 po 8,6%. Oons kpaTko—
CPOY4HbIX 4ENO3WUTOB OCTAETCH HA AOCTATOY—
HO BbICOKOM YpPOBHE — MO COCTOAHMWIO Ha 1
aHBapsa 2007 ropa oHa cocTasnana 70,3%.

[MNoBbIaeTCcA [oNA CPEACTB HEPE3UAEH—
TOB B naccuBax 6aHKoBCKoro cektopa. Han—
Honee BbICOKMI POCT NPOAEMOHCTPUPOBanu
«Mpo4Mne» NpUBMeYeHHbIe cpeacTaa (Mo uto—
ram 2006 roga oHY yBENNHYUIUCH B ABa pa3a
— po 570,2 mnpp. py6.), koTopble npeacTa—
BNSAOT COBOM NPenMyLLECTBEHHO AEHbIMM He—
pe3ungeHToB. Betynnenne Poccum B8 BTO un
pOCT NpuBnekaTenbHOCT HaHKOBCKOro Cek—
Topa, No—BMAMMOMY, obecrnedaT coxpaHe—
Hue nopgobHon guHamukn k 2012 rogy. lNo

2004 2005 2006
42,8 44,3 45,3
46,4 46,8 46,2
55,4 93,3 93,3
479 48,1 47,5
39,5 428 44,6
95,4 92,3 92,2
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HaLUMM OLieHKaMm, [oNA CPeAcTB HepesnaeH—
TOB B nNaccvBax 6aHKOBCKOro CeKTopa MOXeT
coctaBuTtb Torga ot 25 go 30%.

OcobeHHO 3aMEeTHO yCUNMBAaETCS BAWA—
Hve 6aHKoB—Hepe3uaeHToB. [ona KpeauTos,
LOEN03UTOB M NPOYMX MPUBNEYEHHBIX OT HUX
CpeAcTsB B COBOKYNHOM 06beme MexbaHkoB—
CKWX KpeamnToB (y4mTbIBas BbiMyck eBpoo6nmn—
rauun, y4actme B KpeOuTHbIX nporpammax)
coctaBuna no utoram 2006 ropa 78,9%,
yBENVYMBLUMCL 3@ NATb NneT Ha 21,5 n.n.
[aHHyto cTaTbio cnefyeT OTHECTU K HEYCTON—
4YMBOW KOMMOHEHTE NaccmsoB 6aHKOBCKOro
CeKTopa, Tak Kak yxyAlleHVe cutyaumn Ha
MUPOBbIX (PUHAHCOBLIX PbIHKAX MOXET NpU—
BECTU K COKpaLLeHno 6aHkaM—Hepe3ngeH—
TamMn NMUMUTOB Ha onepauun G POCCUNCKUM
H6aHKOBCKNM CEKTOPOM.

HecmoTps Ha psp HacTopaxwusalLwmx
CWUrHanoBs, ecTb W NO3UTMBHbIE MOMEHTLI B
pas3BuTUM pecypcHon 6a3bl 6aHKOBCKOro ce—
kTopa. BBEAEHWE NONHOM KOHBEPTMPYEMOCTYN
pybns yckopwno npouecc feponnapvsaummn
3KoHOMUKM, 1 no utoram 2006 roga Bnep—
Bble Habntoaanock OTHOCUTENBHOE CHUXE—
Hve o6bema BanTHbIX BKNagoB humsnye—
ckux nuu, coctaeusLuee 6,4%. Cneayet oT—
MEeTUTb 1 BbLICTPOE yBENV4YeHre aonun pybne—
BbIX KPEAMTOB M Oen03nUToB OT 6aHKOB—He—
peaupeHToB — ¢ 0,6 pgo 15,0% — B 0bLyem
obbeme npepocTaBneHHbIx 6aHkamu kpegn—
TOB 1 Aeno3unToB. [laHHble TEHAEHLMN 03Ha—
4artoT, 4TO poccurckas baHKkoBCKas cuctTema
CHVXXaeT CBOK 3aBUCMMOCTb OT BamntOTHbIX
pYCKOB.

Hayvano 2007 roga NnogTBEPANIO YCTON—
YMBOCTb TEHAEHUMW OTTOKa CPeAcTB C Ba—
NIOTHBIX CHETOB hnanyeckmx nuu. B aHBape
OTTOK CPEeACTB HaceneHusa B BanoTe cocTa—
sun 0,2%, B To Bpems kak pybnesble CpeacT—
Ba Bo3pocnu Ha 0,1%. Jencteus npaButens—
cTBa, a Takxe baHka Poccun n ganbLue 6yoyTt
HanpaBneHbl Ha YKPenneHve [oBepust K poc—
cunckon santoTe. [oaTomy cnepyer oXxuaaTtb
[fanbHewLero cokpaLLeHns 4o BantTHbIX
CpencTB HaceneHus.

BaxHbIM noaTeepxaeHemM NnageHnsa npu-—
BMNEKaTeNbHOCTW MHOCTPaHHOW BanoTbl CTa—
na guHamuka ee ABVXeHNA mexay baHkamu n
HaceneHnem. B 2004 rogy poccuickumm
H6aHkaMu 66110 KyNneHo y n3nyYecknx nuuy n
NPUHATO Ans 3a4mcneHuns (Ha cyeTta nmbo ne—
peBefeHo 6e3 oTkpbITus cueTa) $49,2 mnpa.,
a NpofaHo hnanyeckmm nuuam unm BblgaHo
(c nx cyeToB nubo nepesefeHo 6e3 OTKPbITUA
cyerta) — $63,3 munnmapaa.

B 2005 rogy 6aHKu Kynunm Hann4Hom Ba—
noTbl Ha $57,3 mnpa., a npoganu Ha $68,3
mnpg. B 2006 rogy otmedeHa obpaTHasa av—
Hamuka: 6aHkM npuvobpenn y HaceneHus
$79,4 mnpa., a peanu3oBanu emy TOMbKo
$75 mnpg. Bnepsble canbgo Mexay nokyn-
KO 1 Npojaxewn Hanu4Hon BankoTbl Y POC—
CUMCKIX BAHKOB CTAMN0 NOMOXUTENbHBIM, &
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