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OgHUM U3 BaXHBIX HWHCTPYMEHTOB pEANM3ALMN TOCYJIAPCTBEHHOW IOJUTHKU
ABJISIFIOTCS. TTPOrPaMMbl, KOTOpbIE YroMuHatoTcs Oosnee yeM B 50 3akoHax Poccuiickoi
@denepanivi, TMOCBSIICHHBIX  PETYJIMPOBAHUIO  PA3NUYHBIX cdep  OOIIEeCTBEHHBIX
OTHOLICHUM.

JelicTByroniee 3aKOHOAATENBCTBO YCTAHABIMBAET JBA OCHOBHBIX BHJA MPOrpamMM —
nPOZPAMMbBL COUUATNbHO-IKOHOMUYECK020 pa3zeumus PD u ee cyOBEKTOB U uenesvie
npozpammsl — KaK QeaepanbHble, Tak U cyObeKkToB Poccum.

[Iporpamma coLManbHO-3KOHOMUYECKOrO pasButus Poccuiickon @Penepanuum -
KOMNJIEKCHAA CUCmeMa YeaesblX OpUueHmupos COLHUAIBHO - SKOHOMMYECKOI'O Pa3BUTHS
Poccuiickoit @enepanuu u nianupyemvix rocyaapctBoM 3h(PEKTUBHBIX nymeil u cpedcmas
O00CMUIICEHUS YKAZAHHBIX OPUEHMUPOS.

[leneBbie mporpaMMmbl  MPEACTABISIIOT COOOM  yBS3aHHBIM 1O  pecypcam,
UCIIOJHUTENSIM M CPOKAaM  OCYIIECTBICHUSI KOMNIEKC HAYyYHO-UCCIENOBATEIbCKUX,
OIIBITHO-KOHCTPYKTOPCKHUX, IIPOU3BOJICTBEHHBIX, COLIMAIbHO-D)KOHOMUYECKUX,
OpraHU3allMOHHO - XO3AWCTBEHHBIX U JAPYTUX Meponpusmuii, 00ecnedusarouux
agpgexmuenoe peweHue 3a0ay 8 0OIACMU TOCYAAPCTBEHHOTO, HKOHOMUYECKOTO,
AKOJIOTHYECKOT0, COLMAIIBHOTO U KYJBTYPHOrO pazsumus Kak Poccuiickor Denepanuu,

TaK U €€ CyObEKTOB.
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Kak ykazano B IloctanoBnenuu [IpaButensctBa P® ot 26.06.1995 No 594, nienesbie
IIPOTPAMMBI  SBJISIIOTCS OOHUM U3 6ANCHEUWIUX CPEeOCME peanu3auuu CmpyKmypHou
ROUMUKU  20CY0apcmea, aKmueHo20 6030€lCmeus HA NPOU3EOOCMEEHHbIE U
IKOHOMUYECKUE NPOUECCHL.

OcymectBienue 3G heKTHBHON MHBECTUIIMOHHON TOJIMTUKHN Ha ypoBHE Poccuiickoi
Qenepanu U ee CyObEKTOB B HACTOsIIEE BpeMs TpeOyeT IIMPOKOro MCIOJIb30BAHUS
IPOrpaMMHOTO METOJIa JUIs Pa3BUTHS KakK ()MHAHCOBOTO pBIHKA B IIEJIOM, TaK U €ro
OTJIETIbHBIX MOJCUCTEM, B TOM YHCJIE€ U PhIHKA IIEHHBIX OyMar.

B mnacrosimee Bpemsi B psge cyobekToB Poccuiickoit ®denepandyd  HpUHSTHI
pErvoHANIbHBIE 1I€TIEBBIE MPOrPaMMBbI Pa3BUTHsI (POHIOBOTO PHIHKA.

Crnenyer OTMETUTBh, 4TO B psijie CyOBEKTOB BONPOCHI PA3BUTHS PhIHKA IIEHHBIX Oymar
paccMaTpuBalOTCA HE B OTJIEIBHBIX LIEJEBBIX NMpOrpaMmax, a B 0ojee o0ImuX JOKYMEHTaxX
— "HanpuMmep, B KoHuenuun nHBeCTUIIMOHHON moguTukn B Kuposckoi od61acTu Ha
2000 - 2003 roabi, yrBepxkacHHOW IlocranoBineHneM AaMuHUCTpanuu KupoBCKoit
obnactn ot 26.07.2000 Ne 301', B O6macTHoii meaesoii mporpamme «Co3ganue
0JIarONPUSITHOTO0 HMHBECTHLHOHHOIO KJIMMATA /IS NPHUBJICYCHUS HHBECTHLHMH B
skoHoMHMKY TBepckoii obaactu Ha 2001-2003 r.r.», omobpennoit IlocranoBieHuem
['ybepuaropa Tsepckoit obaactu ot 16.04.2001 Ne 172.

C oaHOM CTOPOHBI, 3TO CIIOCOOCTBYET OOJIBIIEH COTIACOBAHHOCTH B OCYLIECTBICHUHU
WHBECTHULIMOHHOM TOJUTUKU B PETHMOHE, C JPYrol — 3a4acTyro, MOJOXKEHHS TaKUX
JOKYMEHTOB HOCST OoJiee 0OIIMMA, aOCTPaKTHBIM XapakTep, U HE COAECPIKAT KOHKPETHBIX
MEPOIPUATHNA U UX UCIIOJHUTEIICH.

[lepBoii mporpammoii B maHHOW cdepe sBiasercs KoMiuiekcHass mporpamMma
Pa3BUTHS PBHIHKA KOPNOPATHBHBIX IEHHBIX OymMar ¢ MeJdbl0 NPHUBJICYCHUSA
HHBECTHLIMHA B  JKOHOMUKY MockBbl, yrBepxkaeHHas  IloctaHoBiieHHeM

IIpaBureascTBa MockBbl 0T 15.07.1997 Ne 531.
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Hannast mporpamMma paspabartbiBanach IIpaButrenbcTBOM MOCKBBI COBMECTHO C
torna enie MockoBckuM pernoHanbHbIM oTaeseHneM OKIIb Poccun u okazana Oosnbloe
BJIMSIHME Ha Pa3pabOTKy aHAJIOIMUYHBIX IPOrpaMM B Apyrux cyobekrax Poccun.

[TporpamMma npemycmarpuBaia 3HAUMTEIBHOE YUCIIO MEPOTIPUSATHI, KOTOPbIE MOXKHO
OOBEAMHUTD B CIIEIYIOIINE TPYIIIBL:

- MEPONPUATHA IO COBEPIICHCTBOBAHUIO YIPABJICHUS IaKeTaMH aKLUH,
HaAXOSIIUXCS B TOCYJaPCTBEHHON COOCTBEHHOCTH I'. MOCKBBI;

- MEPONPUATHS 110 PA3BUTUIO OPraHU3aLMOHHON MHPPACTPYKTYpPHI (HOHAOBOTO
PBIHKA;

- MEPOIPHUATHS 10 HH(DOPMALMOHHOMY OOECIEUEHHUI0 PA3BUTHS (POHIOBOTO
pBIHKA.

30 Hos1Ops 1999 r. nocranosnenueM ['y6epuaropa Tynbckoit o0iactu Ne 442 Obin
yrBepxkaeHa KommiiekcHasi mporpaMMy 1O Pa3BHTHIO PbIHKa KOPIHOPATHBHBIX
neHHbIX Oymar Tyabckoi 00J1acTH.

JIOKYMEHT BO MHOT'OM IOBTOPSJI MOJIOKEHUSI MOCKOBCKOM MPOTpaMMbl U BKJIFOYAT
TPU OCHOBHBIX OJIOKa:

- MEPOIPUATHS MO0 MOATOTOBKE MHGOPMAMOHHON 0a3bl At (pOpMUPOBaHUS
OpPraHU30BAHHOT'O PhIHKA IIEHHBIX OyMmar,

- MEPOIPUATHSI 110 Pa3BUTHIO HHPPACTPYKTYPHI pbIHKA IIEHHBIX OyMmar,

- MEPOIPHUATHS. 1O  YKPEIUICHHIO  JUCHUIUIMHBI M COOJIIOJICHHUIO
3aKOHOJATEIbCTBA U HOPMATHUBHBIX AKTOB O PHIHKE LIEHHBIX OyMar.

OOwmuM 1 JaHHBIX IIPOrpaMM SIBJSUIOCH HENOCTAaTOUYHAs MpopadoTKa BOIpoca O
peCypcHOM OO€CIEUeHUH MEPOIPUITHI, OTCYTCTBHE KOHKPETHBIX (opM (PHUHAHCOBOI
HNOJIJEPKKU NPEANPUATUSAM IIPU NPUBJICYEHUN HWHBECTULUI C NMOMOIIbI0 MHCTPYMEHTOB
(OHIOBOTO PHIHKA, 32 UCKIIOYEHHEM OIbITa MOCKBBI 110 OCBOOOXKIEHUIO OT MOI0X0IHOTO
HaJora, JOXOJOB OT ONEpaluid ¢ LEHHbIMM Oymaramu, KOTOPBIA IIOKa3ajl BBICOKYIO

3 PEKTUBHOCTD ATON MEPhI B YaCTHU MPHUBJICUCHUS COCPEKCHUN HaceleHUusI Ha (OHIOBBIM
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peiHok. C mnpunaruem HanoroBoro Kojekca NpUMEHEHHE JaHHOTO  croco0a
CTUMYJIMPOBAHUS ObUIO MPEKPAIICHO.

be3ycnoBHo, Onarogapsi Ha3BaHHBIM MpoTrpaMMamM Obljla MpOoJesiaHa 3HAYUTEIbHAs
paboTa 1o pa3BUTHIO (OHIOBOTO PHIHKA, KOTOpas HE BeJach B TEX PErHoHax, Ie TaKuX
porpaMm He ObLIO.

Opnako, Takas cUTyalusi XapakTepHa He I Bcex cyObekToB Poccun. Hampumep,
MMOCTAHOBJICHHEM 3aKOHOAATEIbHOTO coOpanus YensOuHckoi obmactu Ne 297 ot 28 mas
1998 r. 6p11a yTBepxkAcHa [IporpaMmma pa3BuTHs pbIHKA IeHHBIX Oymar UensioOnHckou
o0sactu Ha 1998-2000 roawl. K coxanenuto, CnycTsi rof MOCje €€ MPUHATHS OTMEYAJIOCh,
YTO OHA HE BBINOJHsTIACh. KOHEUHO, BO MHOTOM 3TO OOBSCHSETCS 00IIe SKOHOMUYECKOM
curyanuen B ctpane B 1998-1999 ronax.

B 2000 r. Benach pazpaboTka MNpOrpaMmbl IO CTUMYJIMPOBAHUIO MHBECTUIIMOHHBIX
MIPOLIECCOB M Pa3BUTHIO PHIHKA IIEHHBIX Oymar Accolfaiuei couaibHO-3KOHOMUYECKOTO
COTpyIHMUYECTBa pecnyOiuk, KpaeB u obOnacreir CeBepHoro Kaskaza. IIpoext mgaHHOTrO
JOKyMEHTAa BKJIFOUAJI TPU OCHOBHBIX HAIIPABJICHHUS:

- 3alllMTa MpaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB U AKIIMOHEPOB,

- pa3BuTHE UHPPACTPYKTYPHI phIHKA [IEHHBIX OyMmar,

- peanu3aiys TOYeUHbIX MOJICIIBHBIX MPOEKTOB.

Pabota mo pa3paboTke KOHIIEMIMU U KOMIUIEKCHYIO MPOTpaMMy pPa3BUTHUS phIHKA
neHHblx Oymar B CuOupu Bejmach MeXperuoHanbHOU Accouuanuent «Cubupckoe
COTJIAIIICHUE.

C 2000 r. Benachb pazpaborka IlporpamMmbl pa3BUTHSI PbIHKA LEHHBIX Oymar
Pecnyosimkn Caxa (Axyrus) Ha mepuoa ao 2005 r. JlokymeHT OblT 0100peH
OkcniepTHbIM coBeToM Pecnyonuku Caxa (Sxytus) B mapte 2002 r.

[TocranoBnennem ['ybepnaropa Kuposckoit ob6mactu ot 16.05.2001 Ne 156 Obuia
yTBepkeHa KomimiekcHass mnporpaMMmbl Ppa3BUTHSI PbIHKA IEHHBIX OyMar B

" 2
Kuposckoii o01actu”.
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JlanHasi mporpamMma BKJIOYalla B C€Osl KOMIUIEKC MEPONPUSITHA MO CIEAYIOIIUM
HaIpaBJICHUSAM:

- rocyJapCTBEHHOE PEryJupOBaHHE PhIHKA LIEHHbIX Oymar (00JIacTHbIE 3aliMBbl,
COBEpIICHCTBOBAHUWE  YIpaBICHUA  OOJACTHOM  COOCTBEHHOCTBIO,  aKKpPEAMTALUs
npo(y4acTHUKOB);

- oOecrieueHre coOJII0IEHUS 3aKOHOIaTEILCTBA O PIHKE LIEHHBIX OyMar;

- coJieiicTBUE B OPMUPOBAHNU UHPPACTPYKTYPHI (HOHTOBOTO PHIHKA;

- CO3/[aHUE CUCTEMbI PACKPBITHS HHPOPMAILIMK HA PhIHKE LIEHHBIX OyMmar;

- MEPOIPHUATHUSA 110 CHUKEHUIO PUCKOB Ha PbIHKE IIEHHBIX OyMar.

HecMoTps Ha oTcyTCcTBHE B mporpamMme CBEIECHUN O (PMHAHCUPOBAHHH, MO CBOEH
CTPYKTYpE M COBOKYIHOCTH MEpPONPHUATHH €€ MOXXHO OTHECTH K uuciay Haubosee
riyOOKUX U COAEPKATEIBHBIX CPEIU MPUHATHIX B TOT MEPUO/I.

BaxxHoi BEeXOM Ha NYTH COBEPLICHCTBOBAHUSA PETrMOHAIBHOM WHBECTULHOHHOU
MOJIMTUKM cTajla pa3paboTka ArapaToM MOJIHOMOYHOro npeacraBurens IIpesugenta PO
B llentpansHoM ¢enepanbHom okpyre IlporpaMmbl cTHMYJIMPOBAHMSA TNPHUBJIEYEHUS
HHBECTHLMH NPOMBbINLICHHbIMH mnpeanpusatusivMu LlenTpanbHoro ¢enepaabHOro
OKpyra ¢ NoMOIIbI0 HHCTPYMEHTOB PbIHKA LEeHHbIX Oymar. JlokyMeHT ObL1 pa3paboTan
npu aktuBHOM ydactuu PO ®KIIb B llenTpansHoM ¢enepamsHOM OKpyre U 0a00peH
Coserom LlenTpanbHoro ¢genepaibHoro okpyra 25 anpess 2002 r.

Cnenyer ormetuth, 4to mHHIMaTHBa [[PO Obuta TEepBoit B Poccuu, Hampumep,
[Tporpamma "Pa3Butue uHaHCOBBIX phIHKOB CeBepo-3anaaHoro (enepaibHOro OKpyra C
MOMOIIBI0O MHCTPYMEHTOB pBbIHKA IIEHHBIX Oymar Ha mnepuon g0 2007 roma" Havana
o0cyXmarbcsi TOIbKO oceHbio 2002 T.

[Tporpamma [HDO npeaycMaTpuBaeT CO3/IaHUE:

- OpPraHM3alMOHHBIX OCHOB Il AKTHUBU3ALMM WHBECTULMOHHBIX IPOLIECCOB B
PETHOHE;

- OJarompusITHBIX YCIOBUH M DSKOHOMHUYECKHX CTUMYJIOB JUISl TPUBICYEHUS

VHBECTULIUN B PEAIbHBIM CEKTOP 3KOHOMUKH;
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- CHCTEMbI MEXBEIOMCTBEHHOTO KOHTPOJISI 3a COONIOJICHHEM 3aKOHOAATEIILCTBA
Ha (OHJIOBOM PBIHKE;
- CHCTeMBI TOCYIApCTBCHHOW WH(GOPMAIMOHHON TOIJNEPKKH pBIHKA IIEHHBIX
Oymar ¥ HHBECTUIIMOHHOTO TIPOCBEIICHHS HACCIICHMUS;

- (huHAHCOBOrO MEXaHU3Ma peaau3alui NPOTPaMMHBIX 1EHCTBUH.

[Iporpamma mnpegycMaTpuBaeT HW3MEHEHHE CTpaTEruu OOJKETHOM MOANEPKKU
OPEeNNpUATH OT NPSAMOTro CyOCHIAMPOBAHUS NPOMBIIIICHHOCTH K MEHEE 3aTpaTHOMY
MEXaHU3MYy - CTUMYJHMPOBAHUIO MPUBJICYECHUS WHBECTULMN CaAMUMH NPEANPUITHIMU C

IMOMOLIbIO HHCTPYMCHTOB PbIHKA [ICHHBIX 6YMaF.

CyTh mnpenmnojaraéMoi CXeMbl 3aKIIOYaeTCs B MPEJOCTaBICHUU OHOKETHBIX
CPEICTB JUIsi KOMIIEHCAIIMM YacTH BBILJIAT IO oOiurauusam, jJubo B (opme IeseBbIX
noTanui mpu Bbillycke akuuil. Ilpu 3TOM OrOMKETHBIE CpelcTBa NPEAOCTABISIOTCS
OPEANPUSATUSIM TPU YCIOBUM 3HAYUTEIBHOIO YBEIIMYECHHUS HAJIOTOBBIX IUIATEXKEH IO
pe3ynbTaTaM MpOeKTa, s (PUHAHCUPOBAHMS KOTOPOIO BBIMYCKAIOTCS IEHHbIE OyMaru.
OTO maeT MpeAnpUATHSIM BO3MOKHOCTh MPHUBJICKATh 3HAYUTEIBHBIE 00BEMBI CPEACTB HA
peanu3alyio HMHBECTUIMOHHBIX TIPOEKTOB, a OOJKETaM BCEX YpPOBHEW MOJIy4yaTh
JIOTIOJTHUTENIbHBIC 00bEMBI HAJIOTOBBIX M HEHAJIOTOBBIX TUIATEKEH, TCHEPUPYEMbIC 32 CUET
pacIIMpeHHsI MPOU3BOJICTBA U MOBBIMICHUS €T0 3PHEKTUBHOCTH.

bosee nmoapodbHO Ha comepxkaHuu qaHHOUM [IporpamMel s ocTaHaBIUBAaTHCS HE Oy,
JyMaro, 4TO OHAa BCEM BaM XOpPOUIO U3BECTHA.

B nensix ee peanuzanuu BeAeTcs akTUBHO padota B MoOCKBe, B YaCTHOCTH, IPUHSITO
ITocranoBiaenue IlpaBureabcTtBa MockBbl oT 6 mas 2003 r. Ne 339-IIII «O06
IKOHOMHYECKOM CTHUMYJHUPOBAHHUHU XO3SIICTBYIOIIUX CY0OBEKTOB, OCYIIECTBJISIKOIINX
NpUBJICYCeHHE MHBECTHLHUN € MCIOJb30BAHUEM HHCTPYMEHTOB (DOHIOBOI0 PbIHKA»,
KOTOPBIM ONpENeNIeHbl HCTOYHUKH M 00beMbl (DUHAHCHUPOBAHUSI MEPOIPHUSATUN IO

CTUMYJIMPOBAHUIO IPEATPUATUH.
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Bcero B cronuiie naHHyio ¢GopMmy MOANEPKKUA YKE HCIOJIb30BAIO OKOJIO AECSITKA
MIPEAIPUATHN.

Uto kacaercs peruonoB I[PO, to yxe 23 ampems 2002 r. (To ecThb eme 0
opurmanpHoro omobpenus IIporpammer [[PO) I[locTtaHoBneHWeM AJIMUHUCTpAIUH
Tynbckoit obnactu Obuta yTBepkJeHa HOBas KommiiekcHasi mporpaMma no pa3sBUTHIO
PbIHKA KOPHOPATHBHBIX MLEHHbIX OyMar W CTHMYJMPOBAHMIO IPHBJICYCHUA
HHBeCTHIMI npeanpusaTuamMu TyabCcKoi 00J1aCTH ¢ MOMOIIbI) HHCTPYMEHTOB PhIHKA
neHHbIX Oymar Ha 2002-2005 roasbi.

JlokyMeHT mnpakTudecku mpoayonupoBan TekcT IIporpammber IIPO, oxnako, k
COXKaJICHUI0, HE COJEPXKUT KOHKPETHHIX 00BeMOB (puHAHCHpOBaHWUS MeponpusTHil. B
HacTosiee Bpemss B Tynbckoi oOnacTu co3faH cepBep pPacKpbiTUs WHGOpMAIMU O
pPErHOHAIILHOM (POHIOBOM PBIHKE.

Cnenyrommm cyObekToM Poccum, KTO oTpearumpoBan Ha mnpuHsatue IIporpammsl
PO, onma Boponexckas obnacte. B wurone 2002 r. npunumaercs PacnopsbkeHue
Anvunnctpanuu obnactd «OQ Mepax mo pa3sBUTHIO PbIHKA LHEHHBIX KOPMOPATHBHBIX
LHeHHBbIX OymMar Ha TeppuTopur BopoHekckoi 00J1acTH», KOTOPOE IPEAYyCMATPUBAJIO
co3/aHrue MH(OPMALMOHHO-aHAIUTUYECKOM CHCTEMBl U PETHOHAIBHOTO NOpTalia B CETU
HuTepHer, pa3paboTKy 001aCTHOI mporpamMmbl pa3BUTUS (POHIOBOTO PHIHKA.

[Ipu pa3paboTke BOPOHEKCKOW NPOrpaMmbl ObUI HCHOJIB30BAH OIBIT JIPYrUX
cyobekToB Poccun, nmporpamm, pazpaboranusix HarnmonansHoit @oHm0BOM Accoruanuei
wim ¢ ee ydactueM — [Iporpammbl pa3BUTHS pbhIHKA IIEHHBIX Oymar B Poccuiickoii
®deneparuu 2000 r., [IporpamMmbl pa3BUTHS phIHKA LIEHHBIX Oymar Poccuum g0 2010 ropa.
[IpoBouauCh KOHCYJIBTALMK ¢ pyKOBOACTBOM HDA.

HanuonanpHass ®onmoBas Accorumanusi ObUta OJHOM W3 TMEPBBIX, HA YbEM CaiTe
ObUIM  OIMyOJIMKOBAaHBl paclopsbkeHne AJIMUHUCTpauuud BopoHexckod obnactu u
OobnacTHas neseBas nporpamma «Pa3BuTHe PbIHKA IEHHbIX OymMar Ha TeppUTOPHH
Bopone:kckoii o6aactu Ha 2003-2006 roabl», kotopas Obljia yTBepkJIeHa BopoHexckoit

o6actHo# Jlymoii 3 mroms 2003 T.°
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OcHoBHas 1enb BOpoOHEkCKoW [Iporpammel - co3gaHue YCIOBHHM I Pa3BUTHUSA
pBIHKA LIEHHBIX OyMmar ((poHAOBOro pbIHKA) Ha Tepputopur BopoHexckoil obnactu U ero
UCIIOJIb30BaHUs JJIs1 TPUBJICYEHUS] HHBECTUILIMI B PEATIbHBINA CEKTOP SKOHOMHUKHU.

JlocTmxkeHre JaHHOM 1ed  BO3MOXKHO IIyTEM pealu3allud Tpex OJOKOB
MEpPONPUATHN:

1. CoBepIlIeHCTBOBAHNE KAUYE€CTBA KOPIIOPATUBHOI'O YIIPABJIEHUS B AKIIMOHEPHBIX
oOmectBax Boponexckoit 061acTi U MOBBIIIEHHE WX WHPOPMAIMOHHON MPO3PayHOCTH,
YPOBHS 3aIIUIIICHHOCTH NIPaB U 3aKOHHBIX UHTEPECOB UHBECTOPOB.

2. dopMupoBaHUe uH(pOpMaIIMOHHOM 151 OpPraHu3alMOHHON
(MHCTUTYLIMOHAIBHOMN ) HH(PPACTPYKTYphI PhIHKA LIEHHBIX OyMar.

3. I'ocynapctBenHas (oOnacTHasi) MojAep Ka pa3BUTUS (OHAOBOIO pbIHKA Ha
TeppuTopun Boponexckoit o0nactu

IlepBblii M3 HA3BaHHBIX 0JIOKOB peaju3yercs IMyTem:

1) pa3paboTku mporpamMm, OpraHu3aldd ¢ TPOBEACHUS CEMHHApOB IO
crenu(uKe pbIHKa EHHBIX Oymar;

2) co3maHuMs cucTeMbl HWHGOPMHUPOBAHMS U OOy4deHUs NpeAcTaBUTENEH
rocyiapcTBa B OpraHax yIpaBJi€HHs aKIMOHEPHBIX OOILECTB, a TAK)KE PYKOBOJIUTENIEH U
BEIYLIMX CIEHAAINCTOB MPEAIPUATHN 0 BOIPOCAM KOPIIOPATUBHOTO yIPABJICHUS,

3) BHeApeHUsS B NPAKTUKY MOJIOKEHUH KOAEKCa KOPHOPATUBHOIO IMOBEJIECHUS.
Konekc kopnopaTtuBHOTO TOBeZIeHUST 0/100peH Ha 3acefqanuu [IpaButenbpcTBa Poccuiickoit
Oeneparun 28 Hos0ps 2001 roga (mpotokos Ne 49) u peKOMeHI0BaH K MPUMEHEHUIO
aKIIMOHEPHBIM OOIIecTBaM, CO3JaHHBIM Ha Tepputopun Poccuiickoit denepanuu,
pacniopspkennem OKI[b Poccun ot 4 anpens 2002 roma Ne 421/p «O pekoMeHmanuu K
MIPUMEHEHUIO KOAEKCA KOPIIOPATUBHOTO MTOBEICHUS;

B aTroMm roany s cTUMYNMpPOBAaHUS COBEPIIEHCTBOBAHUS KauyeCTBa KOPIIOPATUBHOTO
yrpaBieHus: 1 UHPOPMAIIMOHHOM MPO3PayHOCTH MPOBEJACH KOHKYPC Ha JYYIIMA T0I0BOM

OTYET CPEeIH OTKPBITHIX AKIIMOHEPHBIX 00111ecTB BopoHexckoi obmacTu.
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4) ydqacTuss B co3jgaHuu uHopMamnmoHHo-aHauThudeckon cucteMbl (MAC)
PO u obecrieyeHus] MOAKIIOYEHUS] K HEW BCEX 3aMHTEPECOBAHHBIX T'OCYIAPCTBEHHBIX
CTPYKTYp Ha TeppuTopun BopoHexckoii obiactu;

5)  oOecmnedyeHus pacKpbITUS HHPOPMAIIUU HA PETHOHAIILHOM CEpPBEPE;

6) CTUMYJIMPOBAHHS TMEpPeXoJa MPEANPHUITHN Ha MEXKIYHAPOIHBIE CTaHIAPTHI
¢unancoBot otyetHOocTH - IAS (International Accounting Standards) u US GAAP
(Generally Accepted Accounting Principles) 1 cTuMyupoBaHUs YBETUUYECHUS UX YCTaBHBIX
KaluTajJoB B COOTBETCTBHUM C pa3MepaMH AakKkTUBOB (TMPOBEJEHHWE HWHBEHTApU3aLUU U
aHaIM3a KanuTaJIu3aluy NpeIpusIThii);

7)  BHeIpeHus oOIenpru3HaHHbIX PEUTUHTOB VHBECTUIIMOHHOU
NPUBJIEKATEILHOCTH SMUTEHTOB BOpOHEKCKOM 005acT W pa3MelleHusT PEHTHUHTOBBIX
TaOJIMI] Ha PETHOHAIBLHOM CEpBEpE PACKPBITUs HMHPOpPMAIMM U B CPEICTBAX MAacCOBOM

uH(pOpMaIuu.

Bropoii 6,10k MeponpuATHIA BKJIIOYAET B ce0s:

1) dopmupoBaHue, BeleHHE M OOHOBJICHHE 0a3bl JaHHBIX IO AKIIMOHEPHBIM
o011ecTBam, 3aperucTpUPOBaHHBIM Ha TeppuTOpHH Boponexckoit obnactu;

2)  co3gaHHe PErHOHAJIBHOTO CepBepa PacKphITHS MH(GOPMALUU [ pa3MeEICHHs
CBeZcHHA O (PUHAHCOBO-IKOHOMHUYECKUX IIOKa3aTelsX JeATCIbHOCTH OSMHUTEHTOB,
uH(GOpMaLlMU O HAJTMYUU JOOABOUYHOTO KaluTala U HepaclpeaeeHHOW YUCTON MPUObLIN B
aKIMOHEPHBIX OO0IIecTBax, MHPOPMAIMM O KOPIOPATHBHBIX COOBITUSAX, CBEIECHUH O
[IEHHBIX Oymarax MpeanpUsTUl; NWHBECTUIMOHHBIX MMPOEKTOB U OM3HEC-TUIAHOB — TO €CTh
o0ObeIMHEHNE B paMKax OJHOr0 HH(OPMALMOHHOIO pecypca 3HAYUTEIHLHOTO 0o0beMa
sKOHOMHYECKOW wuH(popmammu. B  HacTosmee Bpemst 3aBepmiaeTcsi  pa3paboTka
IPOrpPaMMHOT0 OOecTeueHus AJisi cepBepa.

3)  CONpOBOXIEHUE U MPOrPaMMHOE OOecTIeueHre cepBepa 1 0a3bl JaHHBIX;
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4)  opraHu3alMI0 CHCTEMBl B3aUMOJCHCTBUS C OOJIACTHBIMU CpEICTBaAMHU
MaccoBoi uH(popManuu B cdepe aKIHOHEPHOro MpaBa, YHpPaBlIE€HUS COOCTBEHHOCTHIO,
(yHKIMOHUPOBAHMSI phIHKA LIEHHBIX OyMar M 3allluThl IPaB MHBECTOPOB;

5) opraHM3anUi0 H3y4YeHUs, METOJAMYECKOTO OO0OOIICHHS U PaCHpOCTPaHEHUs
ombITa pabOTHl 3MUTEHTOB OOJACTH W JPYIMX PETrHOHOB, YCHEIIHO IPUBJICKAIONINX
MHBECTULIMM C TIOMOILBIO HMHCTPYMEHTOB pbIHKAa IIEHHBIX OyMar, CBeJEHHH 00
¢ (}HEeKTUBHOCTH TaKOTrO MPHUBJICUEHUS dYepe3 NyOnMKamuu B CpPEACTBAX MacCOBOM
uHopMauu;

6) OpoBeNEHME Ha  PETyJsIpHOM  OCHOBE  MYOJMYHBIX  MEpPONPUATUN
(MexpervuoHalibHble KOH(EpPEHIMH, COBEIIAHMS, CEMUHApbI, «KPYIJbIe CTOJBI» H T.II.),
[PONAaraHupPYOLUX ONbIT MNPEANpPUATUH, d(PPEKTUBHO HCIOJIB3YIOUUX HWHCTPYMEHTHI
pBIHKA LIEHHBIX OyMar;

7)  CTUMYIUpPOBAaHUE YBEIMUCHHUS KOJUYECTBA MPO(ECCHOHATBHBIX YYaCTHUKOB,
KOHCAJITUHIOBBIX KOMIIAaHUM, OKa3bIBAIOIIMX IIOJIHBI KOMIUIEKC yCIyI Ha PBIHKE LICHHBIX
Oymar, pazmenieHust UHQOpPMalUK O HUX Ha PETHOHAILHOM CEPBEPE;

8) opraHumzanuio B3auMojneHcTBUs C ['naBHbIM ynpasieHuem lLleHTpasbHOTO
6anka Poccuiickoit denepaunu no Boponexxckoit o6inacTé U ApYyruMu OaHKOBCKUMU
OpraHu3alMsIMH, KPYITHEUIIMMU CaAMOPETYIHUPYEMBIMU OPTaHU3aALUSIMH.

B uactHoctu, coBmectHO ¢ HDA B urone 3TOro roja MpPOBEAEH CEMHUHAP 10

BBIIYCKY KOPIIOPATUBHBIX OOJUTALIUN.

Tperuii 0,10k MEPONIPUATHII BKJIIOYAET B ce0si:

1) oxa3zaHue OOKETHOW MOIJEPKKH MPEANPUITUAM IS KOMIICHCAIMM 4YacTH
CPEJICTB, BBIIJIAYMBAEMBIX AKIMOHEPHBIM OOILECTBOM [0 KOPHOPATUBHBIM OOJIUTAIUsIM B
mpejeniax CpeacTB, MPEIYCMOTPEHHBIX B 00JIaCTHOM OrojkeTe. [ TaBHBIM KpHUTEpUEM MpU
MPUHSATHN PEIICHUS O BBIJCICHUHN OIO/HKETHBIX CPEACTB OyIeT SBISATHCA YBEIWYCHUE
HAJIOTOBBIX IIATEXKEH MPeanpUsITHS B OI0JKEThI BCEX YPOBHEU B pe3yJIbTaTe MPUBICUCHUS

MHBECTUIMI C pBIHKA LEHHBIX OyMar; MpH PacCMOTPEHHUU BOIPOCAa O MPEAOCTaBICHUU
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OIO/DKETHOM TOMOILIM TMPEANpUsITHIO OyAeT PEKOMEHJO0BAaHO MPOBOJIUTH paboOTy IO
pa3MEUICHUIO YacTH BBITYCKOB IIEHHBIX OyMar Cpeaud WHIAUBUAYAJIbHBIX HHBECTOPOB
(pu3nueckux aUI) 1 MHCTUTYTOB KOJUIEKTUBHOTO MHBECTUPOBAHUS;

2)  pa3paboTKy mpoekTta 3akoHa Boponexckoil oonactu «O BHECEHUN U3MEHEHUN
u jponosHeHW B 3akoH Boponexckoit obmactm «O rocymapcTBeHHOW (0071acTHOM)
NOJJIEP)KKE MHBECTUIMOHHOW NESITEIbHOCTH Ha TeppuTopun Boponexckoit obmactu» -
Takol mpoekT pa3pabotan IlpeacTaBUTENHCTBOM M B HACTOAIIEE BpEMS MPOXOIUT
corjacoBaHue B AjnMuHHMCTpanuu BopoHexckoil o0jacTH mepen ero BHECEHHWEM B
Boponexckyro obnactayo Jymy.

3) co3pmaHue ycloBuH g CBOOOIHOTO 0OpallleHusl LIEHHbIX OyMar NpeanpusTuit
Boponexckoil obnactu NyTeM COJCUCTBHUS oOpraHu3aluu (OHAOBBIX IIEHTPOB H
MarasgHoB,  OO€CMEYEHHUs] BBIXOJla LIEHHBIX OyMar BOPOHEKCKHMX MpPENNpHITHA Ha
oOmepoccuiickiii poHIOBBIA PBHIHOK (MOCKOBCKYI0O —~ MEXKOAHKOBCKYIO BaJIIOTHYO
oupxxy - MMBb u npyrue Oupxu, B Poccuiickyro ToproByto cucremy - PTC);

4)  co3gaHMe yCIOBUUN MpHUBICYEHUS] (PMHAHCOBBIX CTPYKTYP JJISl Pa3BUTHUS PHIHKA
IIEHHBIX OyMmar.

[IporpamMmoii  mpegycMaTpuBaeTcsi 00beM  (UHAHCUPOBAHMS HA  JIAaHHBIC
MmepornpusaTus (moka - 3105 teic. py0.), npuyemM pa3mepbl GUHAHCUPOBAHUS HA OKa3aHHE
OIO/KETHOM TOJJEPKKU OYyAYT MEHSTHCA B 3aBUCHUMOCTH OT HAJUYMsI MHBECTHUI[MOHHBIX
MIPOEKTOB y 3aMHTEPECOBAHHBIX NpeanpuaTuil. B Hactosee BpeMs Takasi paboTta BeaeTcs,
B [IEPBYIO OYEPEb, CPEU MPEANPUATUNA C pa3MEPOM yCTaBHOTO kanuTaia 6osnee 100 miH.
pyO. u XopomrMu (PUHAHCOBBIMU PE3YJIbTaTaMH JAESITEIIbHOCTH.

B oxta6pe 2003 1. moctaHoBIeHHEeM AIMUHHCTpanuu SpociiaBckoil obmactu
yTBepx)kacHa QOJsiacTHass mesjieBasi nmporpamma «Pa3BuTHe PbIHKA HEHHBIX Oymar
SIpocaaBckoii o6;1actu Ha 2004-2005 roasn’.

OCHOBHBIMM 337ja4aMH TaHHOM [TporpamMmel ABIISIFOTCS:
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- (opMHUpOBaHHE UHCTUTYLIMOHAIBHOM CTPYKTYpBl, OPraHU3allMOHHO-IIPABOBBIX YCIOBUHN
(GYHKIIMOHUPOBAHMSI PETHOHATBHOTO pPBIHKA IIEHHBIX OyMar W TMOBBILIEHUS €ro
OTKPBITOCTH;

- oOecrnieyeHne HWHOOPMALMOHHOW MOAJEPKKH AEATEIbHOCTH YYAaCTHHUKOB (HDOHIOBOTO
pBIHKa 00J1acTH;

- BHEJIPEHUE OCHOBHBIX IPHUHIMIIOB KOPIOPATUBHOIO YIPABICHUS Ha MNPEAIPUITHUIX
o0acTy;

- (opMHUPOBAHME CUCTEMBI 3ALUTHI IPAB U 3AKOHHBIX HHTEPECOB UHBECTOPOB;

- (GopMHpOBaHME CUCTEMbl HWHBECTULMOHHOIO IPOCBELICHMS HACEJNEHUS U CO3/1aHue
YCJIOBHM, CTUMYJIHMPYIONIUX TPUBJICUEHHUE COCPEKCHUI HAa PETHMOHATILHBIN (POHIOBBII
PBIHOK.

[To cpaBuenmio c [Iporpammoii BopoHexckoil 001acTH sipocCiaBCKasi Mporpamma
npexycMarpuBaeT OonblInii 00beM (PUHAHCHPOBAHHUS Ha PA3BUTHE HH(POPMAIIMOHHON
UHQpacTpykTypsl - 4170 Tbic. py0. M OOJIBIIOE KOJIMYECTBO MEPONPUATUH TIO
MH(OPMUPOBAHUIO HACEJICHHsS, B TO € BpeMs JaHHBIA JOKYMEHT HE COACPIKHUT
MEPONPUATUNA MO (PUHAHCOBOM MOAJEPIKKE NPEIIPUITUN, UCIIONB3YIOIUX HHCTPYMEHTHI
phIHKa IIeHHBbIX Oymar. B flpocnaBie yxe co3maH pervoHaldbHBIA CEpPBEP PACKPBITHS
uH(bOopMaIuu.

OOwmmil aHamuM3 pPacCMOTPEHHBIX IIPOIPaMM  CBUIETEIBCTBYET O IPUMEPHO
OJIMHAKOBBIM KOMIUIEKCE MEpPONPUATUN, HEOOXOMUMBIX JUIsI PAa3BUTHS PETHOHAIBHBIX
(OHIOBBIX PHIHKOB.

[IpuHsATHE TakMX NPOrpaMM SIBISIETCS B CETOJHALIHUX YCIIOBUSX HE0OXO00UMbIM
MHCTPYMEHTOM PErHOHAJIbHON MOJUTUKHU, U T€ CyObeKThl Poccuu, B KOTOPBIX OHH €CTh,
UMEIOT OOJIBLIME NEPCIEKTUBBI 10 Pa3BUTHIO KaK PbIHKA LEHHBIX OyMar, Tak M BCErO

(MHAHCOBOTO PHIHKA.

' Cm.: http://www.gov-vyatka.ru/data/lru/depart/lawgov/lawall.htm
2 Cwm.: http://www.gov-vyatka.ru/data/Iru/depart/lawgov/lawinvest.htm




13

? Cwm.: http://www.nfa.ru/nfa2/projects/razv_reg_rin.shtml ITporpamma orry6IHKoBaHa TAKKe:

http://www.opec.ru/news_doc.asp?d no=40600 ,
http://www.lin.ru/db/emitent/2489285F5C6A5973C3256D63001D3632/doc.html

4 Cm.: http://www.yarfund.ru/prog priv_inv.htm




