Omy6aukoBaHo Ha caiite « Mupkus.Py» B mae 2003 roma

BAHKH U BEKCEJIA

Anexkcanap JaBbLI0B, 3aMeCTHTe/Ib HaYaJlbHUKA YNpaBJjieHHs HMHcnekuuu Jlemapramenra
O0aHkoBckoro Hagzopa HanmonanbHoro 6anka PecnyOimnku benapycs

Kypnaa «BamorHoe peryaupoBanue u B9 /I», Nel, 2003, -C.8-17.

OkoHYaHUE AMOXU BEKCENbHBIX cxeM KoHBepTamuu B 2000—2002 rr. o3HaMEHOBAJIOCh CHayaja
a/IMHHHCTPATHBHBIM 3alPEeTOM', a 3aTeM H YCTPaHEHHEM SKOHOMHYECKHX NPHUUHH MOIO0GHOTO
npuMeHeHust Bekceneld. Ho 1 3a 3TOT KOpOTKHiA CPOK MPOHU3OILIO HEMAIO — MPEANPHUATHS U OaHKH
yCIIeNH MPOMTH YCKOPEHHBIH KypC BEKCENBHOIO «BceoOydya» M MOYYBCTBOBATH BKYC HOBOTO JUIS
pedopMupyeMoil 5KOHOMUKU HHCTpyMeHTa. HoBble 3HaHMSI O Bekcese, MPUOOpPETeHHbIE B IpoIecce
WHTEHCUBHOW PabOTHI, 1aTi BO3MOKHOCTh OaHKaM, Ha HAIll B3TJISI, CPABHUTEIBHO JIETKO MEPEKUTh
3anpeT pa®oThl MpU MOMOIIM OaHKOBCKHUX BeKcelel c HepesuaeHTamMu. Jlaxke BbIXOJ B CBET
nocraHosienus [Ipasnenus HaunonansHoro 6anka Pecriyonuku benmapycs ot 27.11.2001 Ne 311
«O mpuU3HAHWUU YTPATUBIIMM CHITY TTocTaHoByeHus [IpaBnenus HannonansHoro 6anka PecryOmuku
benapyck ot 29 okts0pst 1999 r. Ne 22.8 “O BpeMeHHOM 3ampeTe Ha HCIOJIb30BaHUE BEKcesen
O0ankoB PecnyOnmku bemapych BO BHENTHEIKOHOMHUYECKHUX CJHIEIKax™» HE MPUHEC YYaCTHUKAM
BEKCEJIBHOTO PBIHKA TAKOW PAaJOCTH, KaK €CJIM OBl 3TO CIy4nsIochk B HOsiOpe 1999 roxa.

Kpatkuii s3KcKypc B HCTOPUIO

3a aBa roja CymiecTBOBaHUs 3ampeTa, K Hossopto 2001 roma, 6aHKH y)Ke MepecTpOUIIA CBOIO paboTy
C BEKCesIMHU. BBIMycK 0aHKOBCKHMX BEKCEJNEH JOCTHUT MOJOBHUHEI (B JOIAPOBOM SKBHBAICHTE) OT
BhITTycKa HOSIOpst 1999 1. 1 B 2002 1. coXpaHs1 cBoM no3uniuu (cM. Tada. 1).

Brimmyck 6ankamu BeKcesnen.

Fon | Bbinyck Bekcenen B Gen. py6. | Kypc 6en. py6. k gonnapy | Beinyck B LONNapoBoM
3a OKTAGpPb CLUA, 6en. pyb6. 3KBMBaneHTe, MnH. gonn. CLUA

1999 | 31,7 TpN. HEAEHOMUHNPOBAHHbIX Py6.* 300 000 105,7*

2000 | 27,8 MnpA. 4EHOMUHMPOBAHHbIX pPY6. 1065 26,1

2001 | 71,3 mnp4d. AEHOMUHMPOBAHHbIX pyo. 1500 47,5

2002 | 95,8 mnp4. AeHOMUHMPOBAHHbLIX pybnen | 1 900 50,4

* — Undopmanus npenocranieHa cnpaBoynoit cuctemoit «MMCC BAHK».

**% — Jlannsie 3a 1999 r. mpuBeneHbl UCX0asd W3 oduIMATbHOrO Kypca HarmonanpHOro OaHka
Pecniy6onuku benapycs. Jlns neneii Hactosimeit craTbu 60j1ee KOPPEKTHO UCXOAUTh M3 PHIHOYHOTO
Kypca, Tor/ia 00beM BBIMYIIEHHBIX BEKCEIEH B SKBUBAJIEHTE cocTaBisieT Bcero 35 miuH. USD.

3a 11 mecsmeB 2002 r. 6aHKHM BBITYCTHJIM BEKCEJICH, HOMUHUPOBAHHBIX B OEIOPYCCKUX PYOIIsX,
npumepHo Ha 840 mipa. BYR, uto B skBuBanenre cocrasiser 438 muH. USD. DT0 03Hauvaer,
IpEeX/e BCEro, YTo OHM pa3padoTaay M YCHEUIHO BHEIPWIM HOBBIC, AJIbTCPHATHBHBIE CXEMbI
palboThl ¢ BEKCENsIMH, YTO IOA00HAs MPAKTUKAa CTAaHOBHUTCS NPUOPUTETHBIM HAINpaBlIEHUEM HX
JESITeIbHOCTH.

Ecnmu panee 1mo 90% Bekceneil  BhITycKaquCh OaHKaMu C  IENBIO  0OCTYKMBaHUS
BHEIIIHEAKOHOMMUYECKUX CIEJIOK CBOUX KJIMEHTOB (YXOJ OT 00s3aTeNbHOM MPOJakn MHOCTPAHHOU
BAJIIOTHI Ha OMpIKE), TO cefvac B CBA3U C MPAKTUYECKU MOJIHON JrOepanu3anyeil BaTIOTHOTO PhIHKA
pecnyOiIMKM 3TO HalpaBlICHHWE OKOHYATENIbHO MOTEPSJIO CBOIO aKTyallbHOCTh. B cBsi3m ¢
BBIDAaBHUBAaHUEM KYpCOB O€IOpYCCKOro pyOssi M OTKPHITHEM BaIOTHO-(OHIOBOH OUpPXKH IS
CBOOOJHON MOKYNKH-NIPOAAKU BAJTIOTBl OCHOBHOM Macce KIMEHTOB HET HYXJAbl BBIAYMBIBATh
BEKCEJIbHBIE CXEMBI JUIsl OCYILECTBIICHUS MMO00HBIX OMEpaInii.

Kpome Toro, B mpexHue BpeMeHa OaHKH MOTJIM padoTaTh, OCOOCHHO HE 3a00TACH 00 aruTauu
KIIMCHTOB «3a BEKCEIIbHbIE CXEMBbI», TeTIEPh K€ OHHM BBIHYK/ICHBI IIEPECTPOUTH CBOIO pabOTy TaKUM

' Tlocranoenenue Ipaenenns HanponansHoro Ganka Peciy6mukn bemapycs ot 29.10.1999 Ne 22.8 «O BpeMeHHOM
3alpeTe Ha UCIOJIb30BaHKEe BeKcenel 0ankoB PecryOnuku benapych BO BHEITHEIKOHOMUYECKHX CICITKAXY
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o0pa3oMm, YTOOBI KJIMEHT ObUI CHOBA 3aMHTEPECOBAH IOKYNaTh OAHKOBCKHE BEKCENS B IPEKHEM
ooveme. Ilpomaxka cOOCTBEHHBIX BeKceslel sl OaHKa O3HA4YaeT HOBBIM M TIOPOW CEpPbE3HBIN
HCTOYHUK (DOPMUPOBAHUS pecypCcHOU 0a3bl, 3HAUCHHE KOTOPOTO HEJb3sl HEIOOI[CHUBATH.
[lepeocMpicieHre TOIXOJ0B K BEKCENIIM U HOBbIE YCHJIMS IO BO30OHOBIJIEHHIO pabOThl C HUMU B
MPEKHUX 00bEMax JJIsT MHOTUX OaHKOB HOCHIIM U COLIMAIBbHYIO0 OKpacKy. OObsICHEHHE 3TOMY OYEHb
npocroe. PaHblie, crenuanbHO TMOJ HApacTAlOUIUMl MOTOK BEKCENIbHBIX CXeM, B 0OaHKax ObuiH
CO3JIaHbl HOBBbIE paboure MecTa U Jjake IIeJIble TIOpa3 ielIeH s, KOTOpbIE Bpas3, MOCJe BBEICHHOTO B
Hos10pe 1999 roxa 3anpeta, notepsiau 10 90% npexHUX 00bEMOB M MOTJIM OCTaThCcsl 06€3 paboThI.
[ToaToMy BOCCTaHOBIICHHE MPEKHUX 00HEMOB paOOTHI M MX HAPAIUBAHUE O3HAYAET CPEAH MPOUETO
COXpaHEHHUE ITUX MOoJpa3AeNeHIil B OaHKaXx.

Ecnu y 6aHKOB CerojiHs TOJ0Ba OOJHUT O TOM, KaK YBEIMYUTh 00bEM BEKCEIbHBIX PACUYeTOB, TO Ha
MOBECTKE JHS OPraHOB TOCYAAPCTBEHHOTO YIPABIEHHUS CaMbIM OCTPBIM 00pa3oM cTaja BOIPOC:
3ayeM OaHKy HYyKeH Bekcenb? [louemy, HECMOTps Ha BCEBO3MOXHBIE 3arpeThl (mocineqauii — 15-
JIHEBHBIH CPOK OOPAICHHS BEKCENIeil — MPOCYIIECTBOBAI HEMHOTO M OBLI YCIICIIHO OTMEHEH®)
OaHKM yCIEITHO Pa3BUBAIOT CBOM BEKCEIbHBIC MporpamMmbl? OHU HE OCTABJISIFOT MOMBITOK JTFOOBIMU
crocobaMy UCKOPEHUTh BEKCENb U3 000pOTa Kak MOTEHUUAIbHO BpeIOHOCHOE 31710. Takoil moaxon
SIBIISIETCS] PAIUKATBHBIM U TIO3TOMY, Ha HAII B3IJISA]l, HCONITUMAIBHBIM.

[TonmpoOyem MpUBECTH HECKOJIBKO apryMEHTOB B I0JIb3y TOTO, 3a4eM HY)KEH OAaHKOBCKUH BEKCEINb.
Pa3o0paBuiucey B MpUYIMHAX, MOXKHO CYIUTh O TOM, KaKyl0 rOCYJapCTBEHHYIO MOJUTUKY TPOBOIUTH
B OTHOIIICHHH 0AaHKOBCKHMX BEKCEJICH, /1a ¥ B 1[EJIOM 110 paboTe OAHKOB C BEKCEIISIMH.

JlaHHas cTaThsi CONEPKUT TOJIBKO HECKOJBKO MPEAIOIOKEHUN Ha 3Ty Temy. IIpenycMoTpeTs Bce
HEBO3MO>XKHO — OaHKM MOCTOSIHHO MPEAJIaraloT KJIMeHTaM HOBbIE, O0Jiee MpUBIIEKATEIbHbIE CXEMBI
pacyeToB BEKCEISIMHU.

CxeMbl UCIIOJI30BaHUs BEKCENeH

Ecnu opueHTHpoBaThCS Ha MEpPUOJ, B KOTOPOM BBITYCK OaHKaMU BEKCEle JOCTUT HauOoJbIIei
BEJIMYUHBI, TO NMPUBJICUCHHBIE CPEJICTBA 3a CUET MPOJAKUA BEKCEIEeH COCTaBIsLIM Beero yuib 1,8%
OT CyMMapHbIX 0aHKOBCKHX MaccuBoB. Ha a1y mudpy Hanbonbliee BIUSHUE OKA3bIBAIOT: C OJHON
— OaHKU ¢ OOJBIIMM OOBEMOM ITACCHBOB M HE3HAYUTEIIBHBIM BBITYCKOM BEKCENeH; ¢ Apyroit
CTOPOHBI — OaHKM C HE3HAYUTEJIbHbIM OOBEMOM MACCHBOB M 3HAUUTEIbHBIMU BEKCEIbHBIMU
obopoTtamu (y Takux O0aHKOB 3Ta J1ois KosedneTrcs oT 18 1o 41% oT Bcex MpUBICUYEHHBIX CPE/ICTB,
3a UCKJIIOYCHUEM TapaHTUH ).

CraTucThKa TOKa3bIBaeT, YTO JUIsi HauOoliee aKTUBHBIX Ha BEKCEILHOM pPHIHKE OaHKOB CpeTHSS
JIOJIST BEKCEJIEH Cpea MacCHBOB COCTaBIIsIeT 0Koo 8,8%. Ecinu ucxoauth TOIBKO M3 3TOM IUQPHI,
MOKHO TPEANOIOKUTH, YTO MPOAaKa BEKCene 0aHKaMu — JIMJepaMu BEKCEIbHOTO PBhIHKA CTaa
OJIHOM W3 OCHOBHBIX cTaTel (pOpMUPOBAHUS UX TACCHBOB.

Ha ceromusamHuii neHs HauOoliee pacHpOCTpaHEHHBIMH B OaHKaX CXEMaMH HCIOJIb30BAHUS
BEKcCeJiel, Ha HaIll B3TJISA, SBJISIOTCS.

1. TIlepeBo MNPOCPOYEHHOM 3aJOJDKEHHOCTHM IO KPEAUTHBIM  ONEpalUsM B  TEKYIIYIO
3aJI0JKEHHOCTh TI0 BEKCEIIbHBIM 00s13aTEIbCTBAM.

2. Bo3BpaT kpeauToB OaHKaM dYepe3 HEIUIaTeKecIOCOOHBIe TpeanpusTus (Tepeaada BEKCEeNs B
Ka4eCTBE OTCTYITHOTO).

3. Brigaua npu noMoIu Bekcenel onocpeJOBaHHbIX KPEIUTOB.

4. Ucnonb30BaHKE BEKCENsl KaK CPEeICTBAa BO3BpaTa HAJIOTOBBIX MEperiar.

5. Pabora c Bekcensimu «bentpancrazay.

* Hocranosienue [pasnenns HanponansHoro 6anka Pecrry6mmku Berapycs ot 31.01.2002 Ne 25 «O6 yTBepyIeHHN
[Tpaswn nmpoBenenus 6ankamu Pecryonuku benmapych ormepariuii ¢ HCIOIb30BaHUEM BEKCETIEH».

* Tlocranoenenue IlpaBnennss HammonansHoro Gamka Pecry6mmkn Bemapycs 25.09.2002 Ne 189 «O BHeceHHH
M3MEHEHUU ¥ JOTOJIHEHNH B moctaHoBieHue [IpaBmenns HanmnonanbHoro 6anka Pecryomuku bemapych ot 31 sHBaps
2002 r. Ne 25».
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Heo6x0auM0 OTMETHTb, YTO BCE ATH CXEMBbI OTYACTH HAIIOMUHAIOT ApYr apyra. OgHaKo pasnudue
MEXJy HUMH BCE )K€ €CTh M 3aKJII0YaeTCsd OHO B SKOHOMUYECKOM 3 (PeKTe, KOTOPBIH JTOCTUTAIOT
€ro Y4aCTHHKH.

IlepeBoa IPOCPOUYEHHOM 3a10JKEHHOCTH O KPEAUTHBIM OINEpalMsM B TEKYILYIO 3a10JKEHHOCTb
10 BEKCEJIbHBIM 00513aTeIbCTBAM.

bank, BBIIaBIINI KIMEHTY KPEIUT, IPU €ro MpocpoUke U Hed(pPEeKTUBHOCTH MPUHUMAEMBIX UM MEp
10 BO3BpaTy JI0JIra, MpolyeT Mo KpaifHeil Mepe CHOBa ceNaTh €ro TEKYIIUM, 4TOObI HE CO3/1aBaTh
CHICLMATBHBI Pe3epB Ha MOKPHITHE BOSMOXKHBIX yOBITKOB'. Omeparist 5Ta BakHa Kak JUIs OaHKa,
Tak W Ans KiveHrta. [lpuMenenue Bekcenel B JAHHOM Cllydae CIIY>KUT OaHKY JUIsl YIpaBIEHHUS €ro
JUKBUAHOCTBIO, @ KIMEHT IOJIy4aeT BO3MOXKHOCTH YIIYUIIMTH CBOI OajaHC M MpeTeHAOBaTh Ha
MTOJIyYEHUE OUEPEAHBIX KPEIUTOB.

Camoe mpocroe perieHue npoodyiemMsl s 0aHKa — 3TO MPOAATh KIMEHTY BEKCeNb C OTCPOUKON
omnatsl (puc. 1). [Ipuuem cornacHo HOBBIM IMpaBHJIaM OAHK MOXKET MPOJATh C OTCPOUKOM OIJIaThI
KaK CBOW COOCTBEHHBIH BEKCENb, TAK M BEKCENb TPETHETO JIUIA, HAXOISAIIUNUCA y HETO B TOPTOBOM
noptderne.

BAHK BAHK
2. Bekcens ¢ 3. Bekcens B

1. lenbru B oTcpoukoif | |kauectBe oTCTYMHOTO

Kpeaut OTIIATHI 110 KPETUTY

\ 4 y

KJIMEHT — KJIMEHT —
IMOKYIIAaTCJIb ITOKYIIATCJIb

BCKCCJIIsL BCKCECJIIA

A) b)

Puc. 1. IIpocTas BekcenbHas cxema paboThl C TPOCPOUCHHBIM KPEIUTOM

KnueHT, B cBOIO ouepenb, mepeaaeT 3TOT BeKcelb 0aHKy OOpaTHO B KadecTBE OTCTYITHOTO TIO
KPEIMTHOM 3aJI0JDKEHHOCTH. Ternepb OH MOJDKeH 0aHKy MO TeKyIeH (CpOYHOM) omepariiu OriaThl
BEKCElls, a HE MO MPOCPOUYEHHOMY KpenuTy. OIHOBPEMEHHO OH MOXET PEUIUTh BOIMPOC C
M3MEHEHHEM TPOIIEHTHOW CTaBKH IO 3a€MHBIM CPEICTBaM.

Jlpyrasi pa3HOBUIHOCTh MPECIEAYIOMUX Te K€ IeJIM CXEM CBS3aHa C MEPEBOJOM 3a/I0JKEHHOCTH
M0 KPEIUTY B CPOYHYIO 33/I0JDKEHHOCTH IO BEKCENI0 3aeMIIHKA. 371€Ch MOXKET OBITh HECKOJIBKO
BApUAHTOB, IIPUBEIEM CaMbl€ PACIIPOCTPAHEHHBIE U3 HUX.

UT0OBI HECKOJIBKO 3aBYIMPOBATh OMUCAHHYIO BHINIEC (CM. pHC. 1) yepecuyp OTKPOBEHHYIO CXEMY,
MOJKHO TIPUBIIEYb €IIe OJHO IOPUANUECKOE U0 (pHC. 2).

* IMocranonenne [pasnenns HamronansHoro 6anka PecrryGmuku Bemapycs ot 19.02.2001 Ne 33 «O6 yTBep e
[paBun popMUPOBaHHS U UCTIOJIB30BAHUS CIICUATBHOTO Pe3epBa Ha MIOKPHITHE BO3MOXKHBIX YOBITKOB 110 aKTHBaM
0aHKa, TOBEP)KEHHBIM KPETUTHOMY PUCKY».
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2. Bekcenn Oanka ¢
OTCPOYKOM OTLIAThI

1. Jleubru B
KPEanuT
BAHK 7 > Knuenr -
4. Bexcenp mapTHepa 3acMIIHK
B Ka4ecTBe
OTCTYITHOTO TIO
5. Bekcenb 3. Bekcenb
5. Bekcenb Gartka 1o Ganka 3. Bekcens
napTHepa 110 AOTOBOPY napTHepa
JIOroBOpY| MEHBI
MCHBI
KJIMEHT —
IapTHEP <
> 3aCMIIUKa

Puc.2. BekcenbHas cxema paboThl C IPOCPOUCHHBIM KPEIUTOM M JIOTOBOPOM MEHBI BEKCeei

Knuenrt, monyuuB Bekcenb OT OaHKa (nedcTBHE 2 Ha puC. 2), MEHSET €ro Ha BEKCElb APYroro
IOPUINYECKOTO JInIa (aeiicTBue 3 Ha pHC. 2), KOTOPbIH (BEKCENb) U MPeIbsIBISET OaHKY B KaUecTBE
OTCTYIHOTO (JeiicTBUE 4 Ha puc. 2). 3aTeM OaHK MpU MOMOIIH OTNepaIliy MEHHI (IeHCTBHUE 5 Ha PHC.
2) Bo3Bpamaer cebe CBOMl BEKCENb M OTHAeT BEKCENIbh FOPHUIMYECKOro Julla. B HUTOTrEe KIMEHT-
3aeMIIUK JOKEH OaHKy 3a KYIUIGHHBIM C OTCPOYKOHM OIIaThl BEKCENb M YK€ HE JIOJDKEH IO
JI0roBopy Kpenuta. Takas cxema cliokHee, HO 0e3 BCTPEUHBIX IPOBEPOK MPAKTUUYECKU
Hepacro3HaBaeMa.

Hano oTmeruTh, 4TO MepeBOA MPOCPOUEHHBIX KPEIUTOB B TEKYIIME JIOJNTU IO BEKCENsIM B JIBYX
OMMCAaHHBIX BBIIE CXeMaxXx ObUT pacrnpocTpaHeH Oojbllled 4YacThbl0 JO BBIXOJA B CBET
nocraHoBienus IIpaBnenus HammonambHoro 6anka PecnyOmuku bemapycs ot 31.01.2002 Ne 25
«O6 yrBepxaeHuu IlpaBun mnpoBenenust Oankamu PecnyOnumku bemapycs omepanmii
UCTOJIb30BaHUEM Bekcenei» (nanee — [locranosnenust Ne 25). HoBble npaBuiia 3anpeTiiv 6aHkam
TIPOIABATH BEKCEIS C OTCPOUKOIT OIIAThI KIMEHTAM, HMEIOIIMM «ITOXHE» JOJITH Iepe GaHKami.’
Ho xak y mo0oro orpaHu4eHusi y 3TOr0 TOXe €CThb CBOM 00OXoaHble myTtu. Hampumep, OaHK,
«IpeAuyBCTBYS Oeay», MOXKET 3a0JaroBpeMEHHO MPEeBPaTUTh IMOTEHIIMATIBHO COMHUTEIBHYIO
3aJJ0JDKEHHOCTh (KOTOpasi CTaHeT TaKOBOW B ONmdkaiillee BpeMs) B CPOUHYIO, MOJB3YSACH IABYMS
ONMCaHHBIMU BbIlIe cxemMamu. Kak cienctBue — cyiiecTByromnue TpedoBanus OynyT GpopmanbHO
COOJIIOICHBI.

Hame 3akoHOIaTenbCcTBO MpeAOCTaBIsieT W JApyrue myTd oOxona orpanumdenus Harbanka.
Hanpuwmep, 0aHk, He ©Mest BO3MOKHOCTH HAIPSIMYIO IIPOJIaTh BEKCEIb C OTCPOUYKON OIIIATHI CBOEMY
JOJKHUKY IO KPEIUTY, POJAET TaKOM BEKCeNlb IPYyroMy IOpUINYecKoMY JILy (puc. 3).

> IMynkr 7 Hpasun npoBenenns 6ankamu Pecy6inke bemapych oneparii ¢ HCIONb30BaHHEM BEKCeIIeil,
YTBEPKIACHHBIX MOCTaHOBIeHHEM No 25.



BAHK
3. Bekcenn
1. Bekcens 6aHKa Ha
Garka ¢ . noralieHue
OTCPOUYKOUN
Kpeaura
e — 4. TlepeBos joira ¢ p
corjacusg 0OaHkKa Ha
KJIMEHT — JOJDKHUKA I10 KPEAUTY KJIMEHT —
HOKyrIaTeJ'H: JOJIKHHK I10
BEKCeJId 2. Bekcenb Oanka KpeauTy

Puc. 3. BekcenbHas cxema pabOTHI C MPOCPOUYECHHBIM KPEAUTOM H IEPEBOJIOM JI0JITa

OnHOBpeMEHHO OaHK J[aeT CBOE COIVIaCME€ Ha MEpeBOJ J0Jira IO OIIaTe 3TOro BEKCeNs ¢
MOKynartessi Ha JOJDKHUKA Mo Kpeauty. KimeHT 6aHka — JOJDKHUK 1O KpeAUTy — MOJydaer
BEKCEJIb BMECTE C IOTOBOPOM O IEPEBOJE JOJTa U MCIONb3YET €ro Ul MOralleHus: IPOCPOYEHHOIO
Kpenura. llenp HOCTUrHYTa: MPOCPOYEHHBIM KPEAUT CTAl CPOUYHOM 3aJ0JKEHHOCTBIO IO OILIaTe
IIPOJAHHOTO ¢ OTCPOYKOM BEKCEIS.

Mcnonb30BaTh BO3MOYKHOCTH IOTOBOPOB YCTYIIKH IpaBa TpeOOBaHMS U MEPEBO/IA J0Ira MOXKHO U B
Ipyroy MHTepIpeTanuy. BeiiaTe BEeKcens ¢ OTCPOYKOM OIUIATHI UIsl JOJDKHHMKA MO KPEOUTY MOXKET
Apyroi GaHK, B OTHOLIEHHM KOTOPOTO Yy KJIMEHTa HET NMPOCPOYCHHOW, MPOJOHTMPOBAHHOM WIIN
HEO0OECTICUeHHON 3aJI0JDKEHHOCTH (puc. 4), To ecth TpeboBanus 1. 7 IlocranoBmenus Ne 25
(dhopManbHO COOTIOTAIOTCSI.

4. lenbru
BAHK 1 BAHK 2 BAHK 1
5. Ycrynka
mpasa Y
2. Bekcens ¢ TpeboBaHus
1. Jlenbru B OTCPOUKOIL
KpeauT OILIaTHI
v v
KJIMEHT — KJIMEHT —
MOKYTaTeNb TOKYIIATEIb 3. Bekcenn B
KaueCcTBE OTCTYITHOTO
BEKCECIIA BEKCCIIA
0 KPEAUTy
A) b)

Puc. 4. BekcenbHas cxema paboThl ¢ MPOCPOUEHHBIM KPEIUTOM M YCTYIKOH MpaBa TpeOOBaHUS
J0Jra

bank 2 BBImaeT KJIMEHTY BEKCENb C OTCPOYKOM OIIaThl (nedicTBue 2 Ha puc. 4), KOTOPBIH
HCIIOJIB3YETCSl KIIMEHTOM JJIsl TIOTAIEHUs MPOCPOUYEHHOM 33JI0JDKEHHOCTH MO KPEIUTY, B3SITOMY B
banxke 1 (metictBue 3 Ha puc. 4). bank 1 mokymaer y banka 2 npaBo tpeGoBathk nonr (aeiicteus 4, 5
Ha puc. 4). B utore KJIueHT BMECTO MPOCPOUYEHHOTO JA0jdra Mo Kpeauty nepen bankom 1 umeer
TEKYIIUH JOJIT TIO OIUIaTe€ BEKCEJIs, MOJydYeHHOro paHee y banka 2. Bo3MOXXHOCTh MOKYIKH J0JTa
10 BEKCEJIAM, IPOJaHHBIM C OTCPOYKOM OIUIAThI, HAIPsIMYIO He oroBopeHa B [loctanoBnenuu Ne 25,
HO HE UCKJIFOYEHA B MPUHLINIE U MOXET IMPOBOAMUTHCS B paMKax IJaBbl 24 ['pak1aHCKOro Kojaekca
Pecrry6mku benapych.



6

Jlpyrasi «TOHKOCTh» TaKOW OIepamuu — OTHOCHUTENbHas Oe3anabepHocTh baHka 2 OTHOCHTETHHO
MPOBEPKH KIWEHTA Ha MPEIMET HAIWYHS y HErO MPOCPOYCHHOTO JOJra 1O KPEeauTaM B APYTHX
O0ankax. Ho peanu3amus cxembl Kak pa3 v MOJpa3yMeBaeT HAIMYUE JOTOBOPEHHOCTHU JBYX OaHKOB
0 TIPOBE/ICHUU COBMECTHOM OTIEpAIMU U ITO3TOMY TaKasl «0e3a1adepHOCTh) BITOJIHE JIOYCTHMA.

4! HAKOHCII, TPUBCIACM CXCMY, I'/IC HCCKOJIbKO U3MCHCHA IMMOCJICIOBATCIIBHOCTD HeﬁCTBHﬁ " Hapdaay €
BEKceleM OaHKa MCITOJIb3YeTCsl BEKCeb 3aeMIuka. B uTore 0aHky BooOIe HET HEOOXOAMMOCTH
MPOBOJNTHh AKTHBHYIO OMEPAIUIO, MOJBEPKCHHYIO KPEANUTHOMY PHUCKY — TIPOJAXy BEKCENS C
OTCPOYKO# OruIaTel (puc. 5).

1. lensru B
KPEINUT
BAHK > Knuenr -
" 5. Bekcens Oanka 3aEMIIIIK
B KaUeCTBE
OTCTYITHOTO
3.B 2. Bekcenb
e 3. Bekcenb 3aeMILMKA
oromons ' 4. Bekcenp
3aeMILKKA 10 )
e 0aHKa
MEHBI JO0TOBOPY MEHBI
KJIMEHT —
HapTHEP <
> 3aEMILNKA

Puc.5. BekcenbHas cxema pabOThl ¢ MPOCPOUYCHHBIM KPEIUTOM O€3 IMpelOoCTaBICHUS OTCPOUYKU
OILIATBI

3aeMIIMK JOTOBAPUBACTCS CO CBOMM MapTHEPOM O Iepeaadye eMy BEKCess 3aeMInuKa (JercTBue 2
Ha puc. 5). [lapTHep 3aemInuKka 3akitoyaeT ¢ GaHKOM JI0TOBOP MEHBI, 10 KOTOPOMY MEHSET BEKCelb
3aeMIIMKa Ha BEKCEIh OaHKa Ha MPHUEMIIEMBIX ISl CTOPOH YCIOBHUSX (nedcTtBue 3 Ha puc. S).
[TapTHep 3aeMIIMKa NepeaeT 3aeMIIMKY Bekcenb OaHka (neiictBue 4 Ha puc. 5). ITocie storo
KJIMEHT-3aeMILMK 3aKJI04aeT ¢ OaHKOM JIOTOBOp 00 OTCTYIIHOM IO KpEAWUTY, TJ€ B KadecTBe
OTCTYIHOTO (UTypupyeT Bekcenb OaHka (melictBue 5 Ha puc. 5). Utor omepamuu: B moprderne
0aHKa HaXOAMUTCA CPOUHBIM BEKCENb 3a€MIIMKA U OTCYTCTBYET MPOCPOUYEHHAs 3aJI0JKEHHOCTH I10

KpEeauTy.
MOo’KHO MPUBECTH €le HECKOIbKO MPUMEPOB aHAJOTHYHBIX OINepaliil, mpecaeayoux oIHy U Ty
kKe 1ernb — (QOpMaIbHO MPEBPATUTh MPOCPOUEHHYIO 33aJ0JDKEHHOCTh B TEKyllylo 0e3

HEO0XOAMMOCTH CO3/IaHus ClleluaIbHOro pedepsa. Ho crout 0co60 0TMETUTB, YTO HA IIyTH TaKOTO
pona omneparuii crout HanmonanbHbIi OaHK, paccMaTpUBAIOUIMA ONepalui He 0 UX (HOpMaIbHON
CTOPOHE, a MO YKOHOMHUYECKOH CYTH. A MO 3KOHOMHYECKOHW CYTH — 3TO HE 4YTO HMHOE, Kak
MIPOJIOHTAIMST TIPOCPOUYCHHON 3aJ0JDKEHHOCTH, TpeOyromasi KIacCU(PHUKAIMM MMEHHO MO TaKUM
npu3HakaM. IlosTomy OaHKy, ckopee Bcero, OyAE€T PEKOMEHJIOBAHO ONPENEIUTh HOBYIO
BEKCEJIbHYIO 3aJJ0OJDKEHHOCTh KaK M MPEIbIAYLIYI0 33J0DKEHHOCTh IUIIOC YYET €€ BEKCEIbHOU
IIPOJIOHTAIH.

Bo3Bpar kpenuToB OaHkaMm dYepe3 HEIIATSKECTIOCOOHBIC NpennpusaTus (mepemada BEKCEIs B
KaueCTBE OTCTYITHOTO).

Boppba GaHKOB 3a BO3BpaT paHee BBIIAHHBIX KPEIUTOB IPHBENA K TOMY, YTO yXK€ JOCTaTOYHO
JIaBHO ObLIa M300peTeHa BEKCENbHAs CXeMa, MO3BOJISIONIAas pemarh mpobiemMy BO3BpaTa B psie
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ciyyaeB. B kauecTBe MCXOIHBIX YCJIOBUH JJISi €€ peajH3allMM BBICTYNAIOT CIEAYIOUINE IaHHBIC.
Ectp 3aemmuk OaHka, BIOJNHE 310poBoe mpeanpustie. OHO TOTOBO IMOTAacCUTh OAaHKY IONT TO
KPEIUTy, HO BMECTO <OKHBBIX» JEHET MMeeT LeJblii Habop HeIaTrexecrnocoOHBIX eOUTOpPOB
(ouenb pacmpocTpaHeHHas s bemapycu cutyarnus). HemmatekecrmocoOHOe Tpennpustue He
MOJKET, B CBOIO OUYE€pPE/lb, PACIUIATUTHCS C 3a€MIIMKOM OaHKa MO MPUYHMHE TOTO, YTO yXKE JAaBHO U
MPOYHO «CHJIUT» Ha KapTOTEKE M BCE IMOCTYIUICHHS HAa €r0 PACYCTHBIM CUET TEePEUUCIISIOTCS B
MOPSAKE 0YEPETHOCTH IJIaTeX el B OIOJKET U T.I1.

Jlnst Takoro ciydas WACaTbHO MOIXOAMT BEKCEIbHAas CXeMa NpPOBEACHUS 3adeTa B3aMMHBIX
TpeboBanuii (puc. 6).

KIIMEHT —
BAHK 8. Bekcenn Oanka JOJDKHUK TIO
1. Kpenur Kpenuty
5. Bekcenn 4. Jlenpru 3. 3a40IKEHHOCTD 7. Bekceln
OaHka Oanka
\ 4
KJIMEHT — 2. 3aJI0JDKEHHOCTD | HemmaTexecIoco0Hoe
IIOKyHaTeab > NpeIpHsTHE
BEKCesda 6. Bekcenb 6aHKa

Puc. 6. Oneparus Bo3BpaTa KpeAUTOB OaHKaM, MUHYS HEILIaTEKEeCIIOCOOHBIE TTPEIPUATHS

baHk COBMECTHO € JOJDKHHUKOM IO KPEIUTY MPOBOIHUT OMPEACTICHHYIO pa0dOTy W HAaXOAMUT TOTO
nebutopa MO OTHOILIEHHIO K HEIUIaTeXEeCIOCOOHOMY NPEINpUSITHIO, KOTOPbI TOTOB IJIATUTh
(OKUBBIC» JEHbI'H. BMecTo Mareka Ha pacdeTHBIM CYET HEeIIaTe:KEeCIHOCOOHOTO MPEeANPUSTHUS
nebuTopy (Ha cxeme — TMOKyHaTeNlb BEKCEIs) MpeiaracTcsl KynuTh y OaHKa BEeKcenb (Kakas emy
pasHuna?) u nepeaaTb €ro CBOEMy KpeauTopy (HEIIaTe:KeCIOCOOHOMY NPEANPHUSTHIO) B KaUueCTBE
MOTaIIeHus CBOero aoJira (aeiictBue 6 Ha puc. 6). HemmarexxecrnocoOHOe mpeanpusiTue rnepeaact
3TOT BEKCEIb, MUHYSI CBOM pacUeTHBIN CUET, HANPSIMYIO CBOEMY KPEIUTOPY — JIOJDKHUKY OaHKa 10
kpenuty (aeiictBue 7 Ha puc. 6). JIODKHMK TO KPEOUTy 3aKiIo4yaeT ¢ OaHKOM JOTOBOp 00
OTCTYITHOM M TiepefaeT OaHKy ero BEeKCelb B KaueCTBE MPEKpaIleHUs] 00s3aTeIbCTBA M0 BO3BpATy
Kkpeauta. tor: OaHK MOIy4aeT «KUBBIe» JEHBIU MO BBIJAHHOMY paHee KpeIUTy, HO HE HaIpsIMYIO
OT 3aeMILIMKA, a OTIOCPEAOBAHHO OT MOKYIATENsI BEKCEIIS.

Beinaua npu oMoy BeKcenIen onocpesoBaHHbIX KPEIUTOB
Psin GaHkOB B3s1 Ha BOOPYKEHHE W C TOH WJIM WHOW TEPUOJUYHOCTHIO TOBTOPSIET OIEPAIUIO
BbI/IaYM OIIOCPEOBAHHOIO KPEAUTA IIPU ITOMOLIH BeKcenel (puc. 7).



bank
PecryOmmku
1. 1T benapychb 4. Vyer
. [pomaxa
BEKCEJIs C 6. Yruara 5. [lenbru 3a BCKCCIIA B
= OaHke
OTCPOYKOI ACHCT 3a 3 YUYTEHHBIN
OILIATHI KyHJIeHHBII/I BEKCEJIb
BEKCEIb
~ 2. ITocTaBka v
Ipennpusitie — TOBapa [peanpusrue —
ITOKVYIIATCJIb > IDOIaBE
Y 3. Ilepenaua poltasen
BCKCCJIA BeKCEs BEKCEIII

Puc. 7. Onepanus BbIIauu ONOCPEOBAHHOTIO KPEAUTA

bank mpomaer cBOil Bekcelb ¢ OTCPOUKOW omuiaThl (aedcTBue 1 Ha puc. 7) KIUEHTY, KOTOPBIH
HaMepeBaeTCs OT/IATh €ro 3a MOJYYCHHBIH OT APYroro MpeAnpHusITHS TOBap (IercTBus 2, 3 Ha puc.
7). Bekcenb, momaB K IOCTAaBIIMKY TOBapa, HEMEIJCHHO MEHsETCS Ha JeHbIM B OaHKe, €ro
BBITTYCTHBINIEM (ydeT Bekcens) (merictBus 4, 5 Ha puc. 7). CyTh 3T0# omepamuu 0ojiee HArJsIHO
BUJIHA Ha €€ BpeMeHHOH auarpamme (puc. 8). O003HaueHMs MOCIeA0BaTEILHOCTH ONepaliyii Ha Hel
COBIIaJaeT ¢ 0003HaAUYEHNEM Ha puC. 7.

3. Ilepenaua Bekcens 4. ITponaxka Bekcens
3a MOJy4EHHBIH Oanky (y4er)
TOBap
| |
| L
0 T
6. YruiaTta KIIMEHTOM JICHET

1. IIponaxa Bekcenst baHKa
C OTCPOYKOM OILIATHI
KJIMEHTY

0aHKy 3a KyIUICHHBIH C
OTCPOYKOI BEKCEJIb BEKCEIIb

Puc. 8. BpemenHas fuarpamma ornocpejoBaHHOMN BbIIayM KpeauTa

Takum o00pa3om, OKa3bIBaeTCs, YTO OAHK BBIIACT JCHEKHBIC CPEICTBA OMOCPEAOBAHHO (uUepe3
BEKCeNlb) M OOJBIIYI0 YacTb BPEMEHHM BEKCENIb HAXOJUTCS B XpaHWIUIIE OaHKa, a KIMEHTHI
MOJIb3YIOTCS JICHE)KHBIMH CPEICTBAMU.

Uem BbITOAHA Takas onepauus. Bo-mepBbIX, Kak ¥ B MPEIbIIYIIEM Cllydae, OHa IO3BOJISIET
MPOBECTH JICHEKHBIE CPEJICTBA Uepe3 HEIIATe)KECIOCOOHOEe MpEANpUsATHE, HE 3aTparuBas ero
pacyeTHBIN CUET.

Bo-BTOpBIX, NaHHAas omepaiusi MpUOOpETaeT MOMOJHUTENBHBIA CMBICI, KOTJa MpPEeanpusTue —
MpoJIaBel] BeKcens (OH e TMOCTaBIIMK ToBapa) — 3To HepesuneHT PecnyOnuku bemapych, a 6aHk
MOKYIMaeT Yy HEro BEKCelIb 33 HHOCTPAHHYIO BalOTy. TO €CTh MNPOUCXOAUT (HAaKTUIECKOE
¢unancupoBanue Oankamu PecmyOnmku benmapych mMmmopTa W HEpe3WACHTOB. Takas oreparus
SIBIIIETCSL JIJISl MUMIIOpTEpa aKTyallbHOHM, €CIM OH, HalpHuMep, HaMepeBaeTCs ClelaTh aBaHCOBBIC
IJIaTeXu B agpec HepesuaeHTa Ha cymmy Oosee 100 Teic. USD 6e3 Hanmuus y TuiaTeNbIIdKa
rapaHTUU WHOCTPAHHOTO OAHKa WM MPOBECTH aBAHCOBBIN IUIATEXK IO JOTOBOPY O TIEPEBOE A0JTa
(yerymku TpeGoBarus)’.

Bekcenb kak cpecTBO BO3BpaTa HAJIOTOBBIX MEpEIuiaT

% 3r0 3anpemeno 1. 10 mocranonenns [Ipasnenns HanronansHoro 6anka PecriyGmuku bemapycs ot 24.05.2001 Ne
116 «OO0 yrBepxnenuu [IpaBuin pa3merienus 6ankamu Pecriyonuku benapych 1eHeKHbBIX cpecTB B popMe KpeIuTay.
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B mocrnennee Bpemsi Bce daie CTadd BCTPEYATHCS CXEMbl C HCHOJIb30BaHMEM OaHKOBCKHX
BEKCeJIeH, B KOTOPBIX BEKCEIs CTajlM WIpaTh JOCEIe HE BCTPEYABUIYIOCA pOIb —
BBICOKOJIMKBUTHOTO akTHBa. Hu U1t KOro He cexper, uTo y npeanpustuii Pecnyonuku benapyce o
TEM WIM HMHBIM [PUYMHAM IIOCTOSTHHO OOpa30BBIBAIOTCS IeperuiaTel B Oromxker PecnyOnuku
benapycs. Ho 0cOOE€HHOCTh MOCTYNUBIINX B OIOJKET CPEACTB TAKOBA, YTO MOJYYUTh UX OOPaTHO
HAJIOTOIIATEIbIIUKY MPAKTUUYECKH HEBO3MOXKHO. OOBIYHOM sBisieTcss (OPMYJIMPOBKA «CyMMa
NeperulaThl 3aCYMTHIBACTCS B CUET OyAyIIMX HAJOTOBBIX IUIaTexei». Hamorommarenbumk
CTaHOBHUTCA (DAaKTUYECKH KpPEAMTOPOM TIOCyIapcTBa, NMPUYEM IO OTPULATEIbHON MPOLIEHTHOMN
cTaBke (MHUHYC NMPOLEHT UHQIISILNHU 32 CPOK KPEAUTA).

B HEKOTOpBIX ciaydasx HaJOroBas MHCHEKIUS UIET Ha TO, YTOOBI HAJIOTOIIATENbIINK HCIIOIb30Ball
CBOIO IIEPEIIATy KaK «HAJIOTOBBIN 3a4eT». B 3TOM cilydyae HaloromiaTenbliuK MOXKET PEATU30BaTh
€ro Ha PBIHKE U BEPHYTHh CBOM JCHBIH B 000poT. Kakum o6pazom? [Ipennpusitvs mpocTo MoKymnaroT
y 0aHKOB WX BEKCeJsl, Mpeaiiaras B3aMeH HaJOTOBBIHA 3aueT (puc. 9). Ecnu HanoroBas WHCHEKIUS
HE BO3PAYKAET IPOTUB TAKOTO — BCE B NOPSIKE.

banky Tak WM WHa4e HAAO IUIATUTH HAJIOTH, MO3TOMY €My Oe3pa3IMyHO, KakuM 00pa3oM 3To
caenartb. Ecu OH CMOXET elle M JUCKOHTHPOBATh HAJIOTOBBIM IUIATEX, TO y HErO IMOSBISAETCS
IPSAMOYM YKOHOMUYECKUI UHTEPEC B TAKOM OIEPALIUH.

bAHK

. 4. Iloramenue
3. bagkoBckuii

3a/10JDKCHHOCTH
peresb [0 HaJoram
1. [lepennara
Hayora
KJIMEHT — Bromxer
MOKYIIaTeIb » (BHEOIOIKETHBIN
BEKCEJIA 2. 3a10J1KEHHOCTh don)
10 Teperiare

Puc.9. BekcenbHasg cxema BO3BpaTa HaJOTOBBIX MEpPEIIaT

Heo6x0auM0 OTMETHTB, YTO ¢ MPAaBOBOM TOUKU 3PEHUS BO3MOKHOCTh ITPOBEACHUS TAKOH CXEMBI B
npuHuuIe noapaszymenaercs 1. 19—20 IlocranoBnenust Ne 25.

banku n Bekcens «benrpancrasa»

Ocraercs akTyanabHOU pabota ¢ Bekcensimu «benTpaHncraza» B paMKax MOTalICHUs 3aI0JKEHHOCTH
3a TMOCTaBIIsIEMbIE B PECIyOIMKY SHEPrOHOCUTENHU. JJIUCKOHTBI, KOTOPhIE paHee CYIIECTBOBAIN IPU
MOKYTIKE-TIpoJiake COOCTBEHHO SHEPro3avyeToB, cedyac MepeKoueBall B BEKCEIbHYIO cdepy.
[TosTomy Bekcens «benTpaHcraza» KOTUPYIOTCS Ha BHEOMP)KEBOM pBIHKE €O CKHIKOM 10 20% ot
HOMMHAJA.

JlanHbIE BEKCeNs MPUHUMAIOTCS MECTHBIMH JSHEProcHUCTEMaMd B 3a4eT 3a I[OCTaBIICHHBIC
SHEPrOHOCUTENIM OT moTpedbureneit sHepruu. B To xe Bpemsi camMu MNOTPEOUTENH SHEPIUU
HANpsIMYIO HE OYEHb 3aMHTEPECOBAHBI B UX MOKYIKE, HECMOTPS Ha MPWJINYHBIC TUCKOHTBI: BEIb 32
HUX HAJO0 IJIATUTh JKUBBIMHU JIEHbraMH, KOTOPBIX, KaK BCerjaa, KaracTpouyecku He xBaraer. B
OCHOBHOM 3THUMH BEKCEJISIMH HMHTEPECYIOTCSl MOTpeOHUTeNnH OenopycCKO NMpOAyKIMHU, KOTOpPHIE,
npeaJiarasi X B 0OMEH Ha Hee, TEM caMbIM 00€CIIeunBarOT OeiopycaM cOBIT, a cebe — CHIDKCHHE
I[EHBI OEIOPYCCKUX TOBAPOB.
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Bekcens «benTtpaHcraszay yrmpocTui B HEKOTOPOM CMBICTE paboTy 1Mo 3a4eTy O0eI0pPyCCKHX JIOJITOB.
Panee HeoOXxoauMo OBUIO HCKAaTh IMOCTABIIMKOB 3HEPrOPECYPCOB, JIOTOBAPUBATHCS C HUMHU O
dbopMax W CpOKax OIUIATHI, IMyTeM IJIUHHBIX MEPEyCTYNOK <«3aBOJIUTH» 3a4e€T B HEOOXOAMMOM
CyMME Ha HMHTEpECYIoIlee NpEeANnpUsITHe U T.A. U T.II. Bce 3TM omepanuu O4eHb TPYIOEMKH H
CYILLIECTBYIOT B OTHOCHUTEJIbHOM IPAaBOBOM BakyyMe. BekcelbHOe MpaBo, KaKk 3TO HU CTPaHHO
3By4UT, B benapycu pa3Buto. Tak 4YTO PBIHOK 3SHEPro3adyeToB, KaK M PBIHOK BEKCeel
«benrtpancraza»y — IWHAMUYHBINA U HHTEPECHBIN HE TOIBKO TSI IPEATPUSATHI, HO U JIsl 0aHKOB.
bankam umHTepecHbl Bekcens «benTpaHcraza» mpexkae BCEro CO CHEKYJIATUBHOW TOYKH 3PEHMS.
CBouMH omepanusMd OHU 00ECIEeUYMBAOT JUKBUIHOCTh JaHHOTO (PMHAHCOBOTO MHCTPYMEHTAa U
ONPEIENAIOT €r0 peaabHble KOTUPOBKHU.

Kpome »3Toro, OaHKM CMOTTM BHEIPUTHCS Ha PHIHOK Bekcenell «benTpaHcrazay © Kak
HEOThEMJIEMOE 3BEHO CHCTEeMbI UX oOpamieHus. OHM 00ecneynBaOT NPEANPUITUIM BO3MOXKHOCTh
obxona TpeboBanuii mocranosieHus: Coera MunuctpoB Pecriyonuku benapycs ot 06.11.2001 Ne
1624 «O mepax mo o0OecleueHHI0 TOPTOBIM Ha BTOPUYHOM DPBIHKE BEKCEISMH, BBITYIICHHBIMH
peCyOJIMKAaHCKUM ~ YHUTApHBIM — TPEINPUSITHEM [0 TPAHCIOPTHPOBKE © TMOCTaBKE Tasa
"Benrpancraz"» (puc.10). JlaHHO€ MOCTaHOBJICHUE YCTAHABIMBAET, YTO TOPTOBJIS BEKCESMU,
BBIYLIEHHBIMU "benaTpaHncrasoM”, 3a I€HEXHbBIE CPEACTBA OCYILECTBISETCS TOJBKO UEPE3 CUCTEMY
OAO "benopycckas BamoTHO-GQOHIOBas OuWpyka', a B Ciydae NPOBEJCHHUS pacueToB 0e3
WCIOJIb30BaHUS JICHEKHBIX CPEJICTB — BHE CHCTEMBI YKa3aHHOTO O0IIeCTBa.

BAHK BAHK
1. lenpru 2. Bekcens 4. Bekcenr OAO 3. Bekcennb
HA MMOKYIKY OaHka «benTpancras» OaHka
BEKCes
v y
KJIMEHT — KIJIMEHT —
MOKYyIIaTe/Ib MOKyIIaTe/Ib
BEKCECIIS BEKCEIIA
A) b)

Puc. 10. Pabora 6ankoB ¢ Bekcemsmu ['T1 «bentpancras»

[Ipn momMomM COBEPIIEHHO JIETATBHBIX OIEpaIruidi MPsMOM 3ampeT Ha BHEOHUPIKEBYIO TOPTOBIIIO
BEKCEIISIMU  «OOXOAWTCS» TyTeM IMPOBEIEHUS JBYX B3aHMMOCBS3aHHBIX, HO OPUIHYECKU
CaMOCTOSITENIbHBIX M MOTOMY Oe3ympeuHblx omepauuid. OnHa M3 HUX — TMOKyIKa y OaHKa ero
Bekcens (mo3unus A Ha puc. 10) — pernamentupoBana ri. 3 [loctanoBnenus Ne 25. Bropas —
MeHa ojHoro Bekcens (Oanka) Ha npyroit (OAO «bentpancrasy) (mosummst b Ha puc. 10) —
pernamMeHTHpoBaHa riaBoi 16 3Toro e nocranoBieHus Hamnbanka.

Takum 00pa3om, OKa3pIBaeTCs, YTO B MOMEHT «I0sIBJICHHsI Ha crieHe» Bekcenst OAO «bentpancrasy
OH HE MOKYIAeTCs 3a JIEHEXKHBbIE CPEJICTBA, a 3HAYUT, OMepalnsi MEHbI MOXKET PacCMaTPUBATHCS C
TOYKM 3pEHHUsS Ha3BaHHOrO TmocTaHoBieHHs CoOBMHMHA KakK TPOBEACHHE pacueToB 0e3
WCIIO0JIb30BaHUS ICHEKHBIX CPECTB.

3aKII0YUTEIBHBIC BBIBObI
HCXOI[?I N3 BCEX CXEM U CI/ITyaI_H/If/'I, PaCCMOTPEHHBIX BBIIIC, MOXXHO CACIAaTh OIMPCACIIHHBIC BBIBOADBI:
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1. baHKOBCKUI BEKCeNb HA CETOAHSIIHUN JEHb SBISETCS HMHCTPYMEHTOM, MPU MOMOIIH KOTOPOTO
OaHKH YCIICUTHO PEIIAIOT CBOHM TEKYIIHE MPOOJIEMbI, OCHOBHBIMH M3 KOTOPBIX SIBIISIOTCS BO3BPAT
NpoOJEeMHBIX KpEeIuTOB M (OpMHUpOBAaHME HEAOPOTHX IAaCCHBOB. PemieHne »THX mpolieM
MO3BOJISIET OaHKaM HapalIuBaTh 00bEMbI KPEAUTOBAHUS TP OJTHOBPEMEHHOM CHUKCHHUHU CTaBOK IO
BHOBbB BBIJIABAEMBIM KPEIUTaM.

2. [Ipu momMomy BeKcenel O0aHKW MOMOTAI0T KIMEHTaM KOPPEKTHO pemaTh HEKOTOPHIE MPOOIEMBI
HEPBHIHOYHOTO XapakTepa, CBS3aHHBIC C HECOBEPIICHCTBOM OTEUYECTBEHHOTO 3aKOHOMATENhCTBA U
HEPa3BUTOCTHIO OETIOPYCCKOW 3KOHOMHKH. Takas AeATeNbHOCTh OAHKOB JIOJKHA pacCMaTPHBATHCS
KaK  WHAMKATOp  aJMHUHUCTPATUBHBIX  MEPErMOOB W  BBUBIATH  JaldbHEHIINE  MyTH
COBEPILICHCTBOBAHMS 3aKOHO/ATENBCTBA. [IpH MOCTPOCHUU PHIHOYHON CHCTEMBI XO3SHCTBOBAHUS
MOTPEOHOCTH B OJOOHOTO poaa OAaHKOBCKUX YCIIyTax MpOMaaeT cama cOOOH.

3. Ha ceroaHsmHuii 1€Hb HET HUKAKUX OCHOBAHUHN YTBEPXkIaTh, UTO OMNEPAllUM C BEKCEISIMH B
MacCOBOM TMOpSIIKE BEAYT K HAPYIICHUIO 3aKOHOJATEIhCTBA U  YIIEMJICHHIO HHTEPECOB
rocyJapcTBa.

4. Co cTopoHBI rocyaapcTBa 0OaHKaM HEOOXOAMMO OKa3blBaTh MOMOINb B Pa3BUTUU CHUCTEMBI
BEKCEIBHOTO oOpamieHus. @opMoit 3TOH MOMOIIH SIBISIETCS, TPEXKAE BCETO, JaTbHEHIIIEe pa3BUTHE
METO IOJIOTUYECKOM 0a3bl M MOAIePIKKA MPUOPUTETHBIX TEHCHIIHA BEKCEIILHOTO 00paIeHUsI.



