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Hcnamcknii eBpo HACTynaer
Aunekcangp I[loranos

Bcnen 3a eBpo, BO3MOXKHO, yKe B ONMIKalIIie rojbl MOSIBUTCS HOBas
MEKIyHAapOJHAs BAJIIOTA — 30JI0TOM JUHAP, KOTOPBIM CTAaHET PACUETHOU
equaunend g 1,3 mummapaa Mycyiabmad. JKypHan «OKBUBAJICHT»
IPOBOJUT COOCTBEHHYIO JKCHEPTU3y TIEPCIEKTUB BBEJEHUS HOBOM
BaJIFOThI, BO3MOXHOCTEHN €€ UCMOJIb30BAHUS U TIOCIEICTBUI JJ1s1 MUPOBOM
SKOHOMHMKH.

MuuuuaTuBa Maxarxupa

[ToneiTkn co3nate anbrepHatuBy nosutapy CIIHA, kak enuHou
pacueTHOM BAIIOTE, MPEANPUHUMAINCH, B XX BEKE HEOAHOKpartHO. Eme
ocebto 1951 r. unenst COB wu Kwurtail CcOBMECTHO 3asBWIA O
HEU30€KHOCTH TECHOTO COTPYIHHUYECTBA BCEX CTpaH, HE CKIOHHBIX
MOJYMHATHCS JOJUIApU3alMU U TUKTATy NPOAMEPUKAHCKUX TOPrOBBIX U
(hMHAHCOBBIX CTPYKTYP.

[IpumeuarenbHo, 4to cooTBeTcTBytolee mnpemioxkenune CCCP,
U3JIOKEHHOE B BBICTYIUIEHUAX COBETCKMX mpencrasuteneii B OOH B
1951-1952 romax, ObUIO MOJACP)KAHO M 3alagHBIMU CTpaHAMH, —
[IIBeumen, ABcrpueit, Ounisinauent, Mpnanaueit, Ucnanaueii. B 60-e
roasl M. Tuto crpemuiicst co3aaTh KOJUIEKTUBHYKO PAaCUETHYHO BaIIOTY,
IpU 3TOM €€ HaMeyajoCh «IPHUBA3aTh K KOP3WHE» BEAYIINX MHPOBBIX
BAJIOT U K ILI€HAM Ha 30J0TO. B mocienHue roabl CXOXKUE HUIAEU
BoyiBurann Kurtait u Ky0Ga, benopyccus u JluBus, bupma u Cynan,
Cupusa u MUcnanaus, Tanzanus u Comamu. Crpanbl A3HaTCKO-
THUXOOKEaHCKOr0 pErrOHa IPEJIOKWIA CBOW BAPUAHT PETMOHAIBHOU
KOJUICKTUBHOM PAacuye€THOM BAJIIOTHI «a3uaH». Bce oHuW, mpaBpa, Tak u
OCTaJIUCh Ha Oymare.

Ecnu no mocnennero BpeMeHu uaes HOBOM MEXKIYHAPOIHOW BAJIFOTHI
Obia M3 obOnactu (aHTa3uil, TO MPEIIOKEHUE TPEMbEP-MUHUCTPA
Manaiizun Maxatxupa Moxamazaa, o3ByueHHoe B okTsaOpe 2001 r. Ha
KOH(EpeHIIMH, MOCBAIIEHHON MCIaMCKUM pPbIHKAM KaruTaja, 3aCTaBHIIO
MHOT'MX MIOBEPUTH B PEATTbHOCTh HOBOM J€HEKHOW CUCTEMBI.

Peup mmma 00 uUCHNONB30BAaHMU 30JI0TOTO JIMHApA, Kak €JAUMHOU
UCJIAMCKOM BallfOThl TPU JABYXCTOPOHHEW TOPIrOBJIE MEXKIY WICHAMU
Opranuzanuu Mcnamckas kongpepenuus (OUK), OIIEK u Opranuzauuu
apabckux ctpan — skcrnopTepoB Heptu (OAIIEK). B nHactosmee s
atux Hene ucnoaesdyerca noiap CIIA. Iloapa3symeBanoch BBEIEHUE
ananora 6esnHanmuyHoro OKIO, KoTOpeIii MCHOIB30BAICS AJI PacyeTOB



Mexay crpaHamu EC 10 BBeneHust eBpo. B janpHeWmux miiaHax
YYaCTHUKOB IPOEKTAa HCIAMCKOTO JMHapa — BBEJICHHE €IHHOU
PETHOHANLHOM BaMIOTHI. [[enh moqo0HBIX HMHUIIMATHB BIOJIHE TIPO3pavHa
— YMEHbIIIEHUE BHEIIHEW 3aBUCUMOCTHU OT J10JUIapa SKOHOMUK UCIAMCKHX
ctpad. bonpmmucTBO unenoB OUK sty uaero noaaepxany.

Hanexnabl CILIA Ha To, 4TO IPOEKT MCIAMCKOTO JUHApa, KaKk MHOTHE
aHaJIOTMYHbBIC WJIEeH, CKOpO 3a0yjaeTcs, He onmpaBaaauch. Becnoit 2002 r.
BCe TOT ke MaxaTxup MpeIoKWI TNeperTH K MNOJANUCAHUIO
JBYCTOPOHHUX JIOTOBOPOB, HAa OCHOBaHUU KOTOPBIX OYJIET BECTHUCHh
TOProOBIIA B 30JI0THIX nuHapax. Emie Oonbryto nanuky B CILIIA BbI3Banmu
coobmienusi, 4to 6osiee 30 cTpaH (aKTHUYECKH JOTOBOPUIIUCH 00 OTKa3e
UCIIOJIh30BaHUs B (DMHAHCOBO-DKOHOMHYECKUX COTJIANICHHIX J0JUIapa.
ITo cnoBaM >KOHOMHUYECKOTO COBETHHMKA MPEMbEp-MUHUCTpa Manaiizuu
Moxammana Skoba, TPOEKT KOJJIEKTUBHOW BAIIOTHI MYCYJIBMaHCKHUX
roCyJIapCTB — 30JI0TOTO JIUHApAa — TOTOB, U Y€ CO BTOPOTO MOJYTOJIHUs
2003 1. ottt nmenbru OymyT ucnosib3oBaThes B pamkax OUK, OITEK u
OAIIEK.

BocTo4HO-a3MATCKUM KPU3UC

Yro nmoOyausio HCIIaMCKUE CTPaHbl K CTOJb PaJUMKAIbHBIM Iaram?
[Touemy MHMIIMATHBY MO peANTM3ALUU UCIAMCKOIO JHWHApa B35 Ha ceds
MaJjan3uicKuil npemMbep?

YroObl BBLICHUTH NPUYMHBI, MOOyauBIIME Manaii3uio U Jpyrue
CTpaHbl HAYaTh MPETBOPSITH, HA MIEPBBIN B3I, (AHTACTUUECKUN MTPOEKT
II0 BBEACHUIO €IMHOW MWCIAMCKOW BAJIIOTHI, BCIIOMHHM CHUTYyalulo,
CJIOKHMBIIYIOCS B MUPOBOM 3KOHOMUKE HECKOJIBKO JIET Ha3aJl.

DUHAHCOBO-3KOHOMUYECKUM BaIOTHBIN Kpuzuc 1997-1998 rr. B
Boctounoit u FOro-Bocrounoit A3uu napajinzoBaj 3KOHOMHKY MHOTHX
cTpaHn peruoHa: Manaisuu, Waaonesuu, Cunranypa, Taunanaa,
OumunnuH, FOxHol Kopeu. IlpokatnBmmce 1no A3uu, OH COBEPILHII
BOSDK IO BCEMY MHpY, 3aTpoHYB Poccuto, OxHyto AMepuky u apyrue
pervoHbl. Manaiizuss mocTpajaina OCOOEHHO CHUJIbHO: OOeCIIeHUBaHUE
HAIlMOHAJIBHON BAIIOTHI (PUHTHUTA), CHIDKEHHE Kypca aKIUil, MOCTaBUIH
CTpaHy B ruOenbHOM moJsiokeHue. [1o cmoBaM Mataif3uiicKoro mpembepa,
BUHOBaThl B Kpu3uce (DMHAHCOBBIE CHEKYJSHTHI, Ybs IElIb —
WHBECTUPOBAHHWE B PHUCKOBAHHBIC TMPEANPUATUS Ha (DOHAOBBIX H
TOBapHBIX OuWpkax. Manai3uilckuii mpeMbep YXKe TOraa MNpU3bIBAI K
060pbbe ¢ TOProBIAMH BAIIOTOM, MOTYYAIOIIMMHI MILIHAPHbIC TPUObLIH
C KaXIOM OIlepalyu, U I KOTOPBIX BAIIOTHBIM PBIHOK — BCErO JIMIIb
JICHEXKHAas JIOWHask KOPOBa.

BymakHble N€HBI'M — XOPOILIWKA MHCTPYMEHT ISl MAHUITYJISILHAH, 3TO
SACHO TIOKa3zasl aszuarckuil kpusuc. [lo MHenuro Maxarxupa, nu30exarhb



IIOBTOPHOTO KPU3HUCA MOKHO, JIMIIb ITPUBSI3aB UCIAMCKUN JUHAP K LIEHaM
Ha 30JI0TO. B pe3ynprare 3THX IIAroB PHUCKH CHEKYJSIUUA C HOBOW
BAIIOTOM OyayT cBeaeHsl K MuHUMyMy. [lo mHeHuto Maxarxupa,
30J10TOM JuHAp OyJIeT OTKPBHIT JUIsl BCEX TOCYNAapCTB, OTBEPrarolIuX
JOJIIApPU3ALUI0 MUPOBOM S3KOHOMHUKHU U TOPTOBIIN.

HlaTkuit gosiap

OnepaTuBHBIE PELICHUS, NPUHATBIE B CBOE BPEMS Malal3HICKUM
IIPaBUTEIBCTBOM  (BBEIEHUE BAIOTHOIO  KOHTPOJIS, JIMKBUAALUS
o IIOpHOTO pBHIHKA PUHTHTA, 3alpeT Ha pPernaTpHaluio MOPTQEITbHBIX
(OHIOB | Jp.) TO3BOJMIH JOCTATOUYHO OBICTPO MPEO0JIETh KPUTHUECKUN
3Tal B YKOHOMHUKE.

OnHako OT MOBTOpPEHHsS B OyIylIeM INIOOAJIbHBIX 3KOHOMUYECKHX
KpU3UCOB HHUKTO HE 3acTpaxoBaH. B HBIHENIHEW cuTyaluH, Korja Ha
nomo EBponsl u CHIA npuxonurcs 30-40% skcnopra Manaiizuu, ee
ASKOHOMHMKA LIEJTUKOM M MOJTHOCTBIO 3aBUCUT OT CoenmHeHHbIX llITatos.
Ecmn amepukaHCkass SKOHOMHMKA IIOWJET BHU3, MaJlaW3UKCKas TaKke
OyJeT OITyCKaThCsl.

N3MeHnTh OLEHKY B J0JUIapaXx d3KCHOPTUPYEMBIX  ChIPbEBBIX
MaTepUaJOB — OJUH U3 LIAroB, YTOObI HE JIONMYCTUTh HOBBIA KpPU3HUC U
caenatb S3KOHOMHUKY cTpaHbl He3aBucumon ot CIIA. Bce Bbime
CKa3aHHOE MO>XHO OTHECTH M K JI0OOW Jpyroil cTpaHe, 3asBUBIICH O
KEJIAHUM BOWTH B 30HY MCJIAMCKOro AuHapa. Jlaxxe Takue, Kazajaoch Obl,
SKOHOMHUYECKHE «KUTBD» HUCIAMCKOro mupa, kak CaynoBckas ApaBus,
Karap, OAD, 3aBucCAT OT Kypca Josuiapa.

O6Ban Yomn-Ctputa B pe3ynbTrare TeppopuUcTHuYecKoil araku 11
CeHTsI0psi, OaHKPOTCTBO JHEPreTUYECKOTO (PUHAHCOBOTO THIaHTA
«OHpOHY», pacmaja OAHOW U3 KPYMHEHIIUX ayAUTOPCKUX (GUPM «APTYp
AHziepcen», CKaHAal BOKpYT' HapyLICHUS (brHAHCOBOTO
3aKOHOAATEIbCTBA TEIEKOMMYHUKAIMOHHOW KOMITAHUEHN «Y OPIII-KOM» —
ycyryounu u 6e3 toro HeycTtonuuBblid ¢uHaHCOBBIM phiHOK CIIIA, Ha
KOTOPBbI OPUEHTHUPOBAHO OOJBIIMHCTBO HCIAMCKHX TrocyaapctB. Bce
sApye MPU3HAKU TOTO, YTO CTATyC J0JUIapa Kak TJIABHOTO MHCTPYMEHTA
MHUPOBBIX COepekeHU ceroans moja yrpo3oi. [lomuTuka HBIHENTHEN
aMEpUKAHCKOW aJIMMHUCTPALIMK YKPEIJICHUIO J0JiIapa HEe CIIOCOOCTBYET.
Ckopee, Hao0OpOT — pE3KUHl pOCT MPABUTEILCTBEHHBIX PAaCXOJIOB,
CBA3AHHBIX C AHTUTEPPOPUCTUYECKOM OOppOOi angmuuuctpauuu CIIA
CHMKAET HKOHOMHYECKHUE MOKA3aTEU U OTBJIEKAET CPEICTBA OT YACTHOI'O
CEKTOpa, e1lie OOJBIIE YCYTyOJIsisi phIHOYHYIO HECTAOMITHLHOCTD.

HecmoTpss Ha mMONBITKY 3amaJHbIX (DMHAHCOBBIX  IKCIIEPTOB
NPEACTAaBUTh MHULMATUBY MaxaTxupa «IOJUTHYECKUM YJapoM IO
CIIA», rnaBHasi npuYMHA BUIUTCS B CTPEMIICHUH HE TOJBKO apaOCKUX,



HO M Aa3WaTCKUX CTpaH yOepeub COOCTBEHHYIO JKOHOMHUKY OT
noTpsicernii. [loka 6aHKOBCKHE CHCTEMBI CBS3aHBI IOJIJIAPOM, PUCK OyIeT
OcTaBaTbCsi BBICOKMM. HeciywailHO HeKOoTOpble apaOCKue rocyaapcTBa
3asBWJIM, HE JIOKUJASACh BBEJICHHMS HMCIAMCKOTO IWHApa, O MEPEBOJC
YaCTH CBOMX BAIIOTHBIX PE3EPBOB M BHEUIHETOPTOBBIX OIEpaLMi C
NOJUIapoB Ha €Bpo. boiiee TOro, Hayaics MacCOBBId BBIBOJI CTpaHAMH
bmmxnero u Cpennero Boctoka cBoux kanutanoB u3 EBpombl u
CeBepHoit AMepuku. M peub 371€Ch MAET yX’€ O COTHSIX MHIUIMAPIAOB
JOJUTIapOB.

IIo 3axkonam Illapuara

AKTHBHYIO KPUTHUKY B CPEICTBaX MAacCOBOW HH(OpPMALUU «HOBBIX
MCJIAMCKHUX JICHET» MOXKHO OBLIO MpelcKa3aTh 3apaHee. Bcrmomuum, y
€BpO C caMoro Hayaja ObUIO HEMaJIO MPOTHUBHUKOB. U riaBHBIE JOBOIBI
HBIHEITHUX OOBUHUTENIEH 30J0TOTO JMHApPA 3€pPKAJbHO TIOBTOPSIOT
OPOTUBHUKOB  €Bpo. JloBOA O  CYHIECTBEHHBIX pPa3MuyusAX B
HPKOHOMHUYECKOM Pa3BUTUU MCIAMCKUX CTpaH BIHOJHE omnpasaad. Ho B
TOM Jk€ 30HE €Bpo Mmpodiema aucOanaHca Mexay SKOHOMUYECKUM
pa3BuTueM, Harpumep, Mranuu u I'epmanun, He NPUBENO K KaKUM-IHO0
Ype3BbIYAITHBIM CUTYALUSIM.

Brnonne o00bscHMMa M KpUTHKAa CO CTOPOHBI  OOJIBIIMHCTBA
AHAJIIUTUKOB MHBECTHUIMOHHBIX OankoB CUIA, mo MHEHHIO KOTOPBIX,
VMHUIMATHBA C «MCIAMCKUM €BPO» HE MMEET HUKAKOTO 3KOHOMHUYECKOTO
CMbICJIa 1 MOTHBHPOBaHA MCKIIOUUTEIBHO MOJIUTUYECKUMU (DAaKTOpaMH.
OTO0 MHEHHE pa3zenseT OOJBIIMHCTBO PYKOBOAMTENCH aMEpUKAHCKUX
KOMIIAaHUM W 0aHKOB, KOTOpBIE OOBICHSIIOT BCE TPATUIIMOHHOM
HEINPUA3HBIO Malai3uiickoro npasurenscTa kK CIIA n M3pannto. Crout

OCTAHOBUTHCS HAa JAHHOM YTBEpPXKIACHUU TMOMOAPOOHEE — MHOIHE
AKCIIEPThI COBEPUIEHHO HAMPACHO MTHOPUPYIOT WIM MPEYMEHBIIAIOT €€
pOJIb.

Buemmnenonutuyeckuit  kypc CIHIA  BbI3bIBaeT Bce  OOJIbIIE
HEJOBOJLCTBA B HciaMckoM wmupe. Onepanusi B AdraHucraHe, MOUCK
apaOCKUX TEPPOPHUCTOB MO BCEMY MHPY, arpecCUBHbIE TUIaHbl o Mpaky,

HOJUTUKA «MHPOBOM NyOMHKM» — BCE€ OTO 3BEHbS OJHOM IENH.
CoOBEpLIEHHO €CTECTBEHHO, YTO HCIAMCKHUH MHUp KOHCOJUAUPYETCS H
CTPEMUTCA  IIPOTUBOIIOCTABUTH [ITaram, [oKa B dopme

«3KOHOMHYECKOI0 IIAHTAXKa», WACI0 HCIaMCKOro auHapa. Jlameko He
ciay4yailHo ctpemieHue crpaH wieHoB OMK koHconuaupoBatbes MOA
uneen nciama — oorequustomero yieHoB OUK daxropa.

Hcnamckue rocyiapctBa HaMepeHbl IMCTaHIUPOBATHCS OT MUPOBOIO
BAJIOTHOIO  PBIHKA, TPaJuLHUHA  KOTOPOro, Kak IIPaBWIO, HE
COOTBETCTBYIOT, & HEPEJIKO U MPAMO IIPOTUBOpEYaT HopMmaM uciama. 1o



MHEHHIO MCIOJHUTEIBHOrO AUpeKTopa BamoTHoro arenrcrBa baxpeiina
Xanmuna anb-baccama, pUCKM HOBOTO pbIHKA OyAyT Ha MOPSIOK HUXKE,
YeM Ha HBIHEIIHUX I[UIOIIAJKaX, a JOXOAbl — BBIIIE. OKCHEPTHI
YTBEPXKIAIOT, YTO 00BEM HOBOTO PbIHKA cOCTaBHT He MeHee $150 mupg.
JI0JIJIapOB B T'OJI.

OuepenHbIM  (akTOM, MOATBEPKIAIOIIUM JKEIaHUE HCIAMCKHUX
roCyZapCTB KaK MOKHO OBICTpEE OpPraHHU30BATh HOBBI PErMOHAJIBHBIN
PBIHOK CTaJIo pelieHue, npuHsaToe B HOsO0pe 2000 r. Ha Majga3uiickom
octpoBe JlaObyan. IlpencraBurtenu OaHKOB BEAYIIMX HCIAMCKHUX
rocynapctB — CaynoBckoil Apasuu, Kyseiita, Manaiizun u apyrux —
OOBSBUIIM O HAMEPEHBE CO3/1aTh MHUPOBOM HCIAMCKUN MEKOaHKOBCKUMN
BAJIIOTHBI PBIHOK, KOTOPbI HAayHET ACHCTBOBATh YK€ B OJvKaimiee
BpeMs.

Ckopee Bcero, HOBasl IJIOIIaaKa OyJeT co3naHa Ha Oa3e Vcnamckoro
O0anka paszButus (Islamic Development Bank). Ecim wHunmarusa
HCIIAMCKUX TOCYJApCTB OKaXETCSA YCHEIIHOM, TO MHUPOBOM BaJXOTHBIN
PBIHOK  JIMIUUTCS  3HAYMUTEIBHOM YacTH JOJUIAapOB, IOJYy4aceMbIX
apaOCKUMU CTpaHaMU OT JKCIIOPTa HEPTENPOAYKTOB.

E-Dinar yxe B mpoaa:ke

B co3ganum «eavHOM MCIaMCKOW BalIOThD» €CTh OJHA MpodiieMa:
CMOTYT JIM JOTOBOPUTHCS 3aWHTEPECOBaHHBIE CTpaHbl. Jleknapaius
€AMHOW TIO3WIIMM COBCEM HE 00s3aTeIhbHO TMOApa3yMeBaeT E€IUHOE
MHEHHUE MO0 30J0TOMYy auHapy. OAHAKO Takas JIOrOBOPEHHOCTh MOKET
OBITH TOCTUTHYTA, IPEXK/IE BCETO, N3-3a HETATUBHOTO OTHOIICHHS K HEH
npaButenbctBa CIIIA. B 3Tol  cuTyalluu TONBITKH — CO3JaHUS
PETHOHANIBHBIX WM «KOH()ECCHOHATBHBIX» BAIIOT, CKOpee BCEro,
JEHUCTBUTEIHLHO 00OpeUeHbl Ha MpoBal. M Bce ke riIaBeHCTBOBATH JIOJKHbI
SKOHOMHMYECKHUE UHTEPECHL.

['maBHbIE WACOJIOTH «HCIaMCKON BamoThl»y MOparum Bamuno wu
Ab6panmragup ac-Cydu akTHUBHO MPOMAraHJuPYyIOT HOBBIE JIC€HBIU.
[lepBbiii n3nan kHUry «Bo3BpameHue K 30JI0TOMY JIUHAPY», a BTOPOU
U3BECTEH CBOMMU CTaThsIMU U MOHOTpadusiMu 1o HOBoM Bamtore. U moka
IPOEKT 30JI0TOTO JIMHApa 00CYXK/IAaeTCsl HA CaMOM BBICOKOM YPOBHE, JiBa
TUX uaeosnora ocHoBanu ¢gupmy E-dinar Ltd, xoropas mpencraBisieT
co0oif OaHK, JarONIMii BO3MOXHOCTh JHOOOMY KOHBEPTUPOBATH CBOU
CpeACTBa B 30JI0TO W MPOBOAUTH pacueTbl B 30JI0ThIX AuHapax. Camu
JIUHAPBI, a TakkKe cepeOpsHbIE IUpXaMmbl TNPEJCTABICHbI Ha CalTe
koMmmannu. Bec omHoro mmHapa — 4,25 rpamma 3om0Ta 916 mpoObI.
JlocTaTo4HO 3amoOJHUTH PETUCTPAIMOHHYIO (GOpMy — U BBl KIHEHT
KOMITaHUH. . .



I1yTh K 3010TOMYy AUHApY He ycTaaH po3amu. Ckopee, Ha00OpOT — OH
BecbMa TepHUCT U nonor. K eaunoun Bamore EBpona muia nmosiseka — ¢
co3nanusa B 1951 r. EBponeiickoro coobiiecTBa yrisi U CTajiu, a MO3Ke
«O0miero peiHKa». OHAKO HBIHEIIHSASA CUTyalusi B MUPOBOW SKOHOMUKE
M3MEHSETCS OUEHb OBICTPO, U HE UCKIIIOUEHO, YTO YEPE3 HECKOJIBKO JIET
BO BpeMs IyTemecTBUiM 1o crpaHam llepcuackoro 3amuBa  wiu
a3MaTCKUM IOCy1apCTBaM TYpUCTaM HE MPUAETCS MEHATDH BaJIIOTY.



