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NPEAHCAOBHE

Aopesortognonsnie pycckue Ganxy oTomAn B o6AacTh MCTO-
pmn. Cospemennan 6Gauxonckan cucrema CCCP, oraeacuman or
AOPEBOAIOUHOMRBIX PYCCKHX GAMKOB MEPHOAOM NOAHOR A M KB K A a-
uHK Beex 6GaMxoB, npeacTaBAseT CcOGOH HEYTO NPHHUHIHAABHO
HHOE HEe TOABKO M0 CHOEMY KAACCOBOMY XAPAKTEPY, HO K 110 croeh
oprasmMsagHoRsol cTpykType.

Orouwao B 06ARCTD HCTOPHH M KACATEABCTBO HHOCTPAHHOTO
KanMrara K pycckum Gamxam. :

U rem ne menee xumra 1. C. Ponmsa, ssamiowgancs_nepsoii
mMapkcHeTekolt paGotoit, nocssygennoli pycexusm 6anxam (AnTeparypa
0 KOTOpPBIX BOOGWE HeBeAUKa), ApeACTaBAneT GOAbLWOH HHTEPEo
¢ TOYKH BPEHHA COBPEMENHOCTH, HOO OHA — NPEHMYIIECTREHHO HA
OCHOBE HEAOCTYNMHBIX A0 CHX NOPp APXHBOBR, CTARIHX AOCTYNHbIMH
6Aaroxaps PEROAIOUHH—MOIBOARET HAWYNATL (AKTH, HMEIOWHE
KOPEeEHHOEC IHAMCHHE AAR BLIRCHEHHSR Xapaxrepa Hawei peno-
ANOLUHH,

[Mpoaetapckan peBOAIOUHA NPHXOANT Ha CMEHY CHCTEME (M-
HAHCOBOI'O KanurTaiusma, 03“5‘1301' AH BTO, YTO PYCCHKas nmpoac-
TAPCKan PeBOAIOQHA MPHIIAA HA CMEHY PYCCKOMY (HHAHCOBOMY
KAnUTAAHIMY ?

Hacrosmas xuura (coaepmanne koTopoli npeactaanet Heco-
MHCHHBI MHTEPEC W BO MHOrMX APYrHX OTHOMIEHHAX) BIOANE
OCHOBATEABHO HECET [033ArOAOBOK —K BONPOCY O (PHHAHCOBOM
kanurare B Pocemn.

Pabora 1. C. PonsHa AOKYMEHTAALHO NOKAILIBACT, ATO NPHBE-
ACHHAA BBILIC POPMYAHPOBKA COACPRHT B Cebe BOIMOKHOCTD Re-
NPABHABROIO NOAXOAA K BOMpocy.
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'3' . TOenoACTBO KanMTaAd AOCTHIAO CBOEIO HAMBBLICIIErO HABECT-
P WOrG B “MCTOPHH BBHIPAXCHHA B CHCTEME (UHAHCOBOrO KaNMTaaa,
L HOROIOCHCA Ha cpamenun MOHONOAMH GankOBCKOrO Kanurasa c
ol MOMOTOARAMH NPOMBUUACHHOTO KanHTaAa, € OAWOH CTOpOMBI, W
COMPENNN BTHX MOHOMOAH € KANHTAAHCTHUECKHM FOCYAAPCTBOM,

b ¢ apyroft,—cpaennn, obuaxuswencs » sitae Tenaenyuit k rocy-
v 3 ASPCTBCHHOMY KANMTAAKIMY B 300XY miponoli solinn (Tenaenying
K COBAANMIO FOCYAAPCTBEHHO-KAIMHTAAHCTHHECKHX TPECTOR, ynoTpes-
f3 Asn Tepsmnorormio 1. Byxapuwa).
;,'3‘;* . Baumaliwee npumenenne 870l abCTPAKTHON  POPMYAHPOBKMH
| % Poccun sekpvisaer M i p 0 DO XapakTep Pycckoif pesoAlOyHi.
I8 CHeTeMB PYCCKOrO (PHHAHCOBOTO KAMHTAAMIMA NE Cyiie-
~ emsosaro. B macrosigelt nepuoit wactu cooelt pabornt 1. C. Pownw,
‘: © ma OCHOBARMM NOAPOGHOIO AHAAHAA PYCCKHX GAHKOB, NOKAINBAET, 4TO
e OyecKHe GAHKOBCKHE MOMOMOAMH') HBANAHCD MOHONOAMAMN ¥ H O
s crpanwnoro xannrara. Damkosckux mownonoauii rysemworo
i YECKOT0) KANMTAAZ HE CYHICCTBOBAAO.

< ~ Bo wropoit wactu aroli paGotni, noarorosasemolt K neanu.
O DOKASKBAET, WTO M MOMONOAHH FPOMBUUACHHOIO KANHTAAR
!*’ | TAKEE ABAANKCE B ocuonnoll cROEH YACTH MOHOTOAHNMI HBOCTPAN-
& HOro XanmTaAa. ¢

- - Cpaginanne  mowonoanti GAMKOBCKOTO M MOMOROARK npo-
’ nsiuAeHioro xanurara Guiao 8 Poccun b OCHORHOM CpanuBaHHeM

HHOCTPANHOrO KANMTAAA € MWHOCTPAHHBIM, T.-€. NPOHCXOAMAO He
COBARNKHE CHCTEMDI wtuoro (PIHANCOROTO KanNTaAa, a pace
Illllpelule CHepH BRCNAOATAUNN HHOCTPANNOTO P u-
HANCOBOTrO KaNHTAAL

jeke Mpn arux ycaosmax we GHIA0 MECTA M AN CPAIMBAHHA
MOHONOANI 6aNKODCKOrO 3 NPOMBIWACHHOIO KallHTaAA ¢ FOCYARPCT-
© BOM, CPayIMBAHMA, KOTOPOC NPEANOAATAET OAHHAKOBYIO COUHAAL-
HYIO ApHPOAY CpaMBAIOWMXCH. A aTOro He 6mA0 N0 ABYM
UPHUKKAM:  BO-NEPBHIX, NOTOMY, NTO OCHOBMBIM  HOANTHHECKHM
0apTHEPOM (OCHOBHBIM €10 NOAHTHUCCKHM RBIPAKCHHEM) AAR MHO:
CTPARHOTO (PUHANCOBOTO KANKTAAA Gnian mmc‘rpauuue rocyaAapcTsa;
- BU-BTOPBIX, NOTOMY, YTO LAPHAM Gu.»\ B« opc___g_llgrh HE KanuTa-
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. 1) HekaouuTeAbian KOHUENTPALIR XOPAKTEPHE HE TOABKO AAR pyccxod
R4 kpynmo npossuaennoen, wo, kax noxazmmsact 7. C. Pownn na npusepe cpanns:
o ¢ Jopmaunek, n g pycexmx Ganxon )

gy

Ornomemis MexAy MOHONOAMAMN KAITHTAAA M YAPHAMOM GniAk
HE OTHOWEHHAMY COPAUMDAMMA, & OTHOWEHHAMH OAMOCTOPO U
HEroO, XOTA M HE JOWCAWEr0 A0 KOHYA, NOAYHHCHHS rocyAap-
CTBA PYCCKMX NOMEIIMKOB MOHOMOAMAM KANHTAAL.

Aaree. Hnoctpannnit ecTv HOMATHE OTPMUATEABHOEC — 13

HHBIX CTPAM, HE WA paccmarpusaemoll cTpanbi. a

Hacroayas xuura, nyrem amasn3a Jasumix 00 BCEM Kpyu-
HEHWMM PYCCKHM Gankam, NOKaamBaer, “ro pyccxme Ganku npea-
CTaBAsAM CO6OH, nO. CyTH AeAa, WMYTO uwoe, Kax] Ame rpynum
MOHOROAMCTOB—CHAbNeHmYI0 k 1914 roay @pangysacxyso u 6oace
cAabyro—repmanckyo ').

.= Pyccxne npoOMBUIACHHBIE MOKONOAKH GBIAK B OCHOBHOM MOMO-

|_TOAHAMM (PPANYYICKOrO, repMaNcKOro i anramHCKOro xanurasa.

Cpagmsanse GankoBbix ¥ NPOMBIMACHHBIX MOMONOAWH Ha-

APABARAOCE B OCHOBHOM, Kak B npeaesax pOCCItH. TAK M BHC e,

no aTm :t‘rpeuhnunan. R o i a0

]

Nl HMEAK M3 TCPPHTOPHM Poccui uacTi Tp e X MorygiecTsennix

i Em“lﬁmueom KanuTaAmaMma — QPanHUYICKOfl, repManckom,

“auranlickol (ns xotopmx awe, Ppanyysckan u anramfickan, cram,
KAK MIBECTHO, KO BpeMeMs BONHDI HACTAMM MOIIHON  KOAAMWIH
weoraacun®),

3aech ACKHT XOpEHD MMPOBOTO XupaxTeps pycckolt peno-
AOWHH.

Kpax pyccxoro xannraamama ecrs » aelcTnireAbnoct suubifi
Kpax MM POBOro xanwraausma B Poccuwn, pusmunumanca wacry
cuie Ne NOKASABIIErOCH UCAHKOM A NOBEPXHOCTH RBACHMA Kpaxi
MIPOBOIO  KANKTAAMSMA, Kpaxa, KOTOpil, pasymeercs, ecrTn He
Bemws, a npoyecc.

Mosromy’ passeprunaiomeecn n CCCP crponreanctso nosoro
REPEXOAHOTO K cOMarnamy xosalictsenworo u  obiecTrenworo
CTPOR ABASETCA CTOAD XK€ YOEAMTEALMMM ZOKAMATEALCTBOM TOrO,
UTO Mbl KHBEM B BNOXY MHPOBOIl PEBOAIOLHM, K&K 1 pazpasun-
wanca » 1914 r. muposax solima u nocacaonasmme 3a well peno-
AOUHOHHBIC ABHXEHMA NPOACTAPHATA.

Oco6o neobxoanmo noasepxuyTs eme cacayomee obcTos-
Teavctno. To, 4ro pycekan GankoBcxan CHCTEMA HAXOAMAACH B pyxax

') Mix Gopuba, npeumymectscnmo ckpiran, TOANKG OTMCNEHS B HacToAmed
KNEEE W GEAYCAORNO 30CAYMHRICT N0IPOBHOIO ONMCANMN 1 AMAANNA
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MHOCTPANHONO KANMTAAR, KM € KAKOH CTOPOHBI HE O3HANAET, YTOpPyc-
cxue BaHKit OPYAOBAAH, NPEHMYILECTBEHHO, HA HHOCTPAKHBIE Kanu-
qaant. T. C. Pouun nokassinaer » nacronyieit xuure, 4To pyccxue
suinolcnue MOHOTIOAMM nnoc'rpannom___amnm a rpaGuax P Poccmo,
ONMPARACH HE CTOABKO HA CPEACTBA, npanaemuue HB-32 CPaHuyh,
CKOABKO Na CPEACTBA, NOCTynasuthe B MX Pacnopsmense B Poc-
CHM, B YACTHOCTH, B IHAYHTEABHOH Mepe, uepes HaxOoAMBIIEeCH B.
oS  3ABMCHMOCTH OT HMX UAPCKOE MHHMCTEPCTBO (DHHAHCOB.
s 3naveune Hawel pesorogH B TOH 06AACTH COCTOMT He
i émnxq. B BIXBATe HMHOCTPAHHBIX KANHTRAOB, CKOALKO B paspy-
L wewns XNUKEIECKON opramnaayui saxaGarewns Poccus npu no-
:;:;,".3_' | MOIQH MOCTYNABUIKX -~ B 'pacnopnmeane MHOCTPAHHOrQ _ KanuTara
--1.* TY3 ’umggann. 2
_Hacromyas kuura BO3HHMKA4 B pesyAbtate . . AOKAaza ABTOpA
ucelmua.pun no pycckolt akonomuke Mucruryra Kpacwoid npogec-
CypHi, B KOTOpPOM MBOCTpankoMmy kanurary B Poccun 61A0 NOCHH-
' IUEHO HECKOABKO AOKAAZOR.

Do A
‘.. '1‘&3

A. Kpuusan.

wals

\l

Or asropa.

Aureparypa, noc.qmn-enm ponpocas pycckoil SKOHOMHKI, wpea-
wovakino cxyama. B atux ycaosuax npoGaema Qumanconoro xam-
-rara B POCCHM —~TeMa BECHMA AKTYaABHAS—BPRA AH/MOXKET Gbite
nocrasaesa B noAmom ob‘eme. Jax ycnemmoro ee paspeuienus
HeOGXOAMMO NPOAEAATD GOABUIYIO DPEABAPHTEAbHYIO paboTy: moa-
roTOBRTb psia MOHOrpaduli N0 OTACALHBIM, OXBATHBACMbIM HTOH
npoGaemoH, Bonpocam.

Hacrosyan pa6ora smasercs nonsivkolt aarn Luuuorpmpum
no Bompocy 0 GAMKOBOM KanMTaAe: 0 CBA3K Pycckux Gamkos ¢
HMOCTPAMMMM - KANUTAAOM-H 06 MX POAM B PABBHTHH MOHOTOAM-
cruweckoro  kanuraauama 8 Poccun. [lpeararaeman Bummanmio
UHTATEAR KHHAKE ABARETCR nepsoll wacTbio sTOH pabGoTni

OcHOBHBM MATEPHAAOM AAS HACTORILErO HCCACAOBAHHS NO-
caymuan apxuene Ocobennolt Kangeaspun no xpeaurnolt wacrs
6. MHHHCTEPCTDA (QHMANCOR,




BBEAEHHE.

Bonpoc 0 poA HHOCTPAHHOrO KanHTaAa B PA3BHTHH POC-
cHlCKOro KanHTAAHAMA CPABHHTEADHO MaA0 eie msysen. HMwmeso-
WAACA N[O BTOMY BOMPOCY HEMHOTOUHCACHHAH AHTEpaTypa — B
nogasamoigeit csoelf wacTi GypxyasHOro NPOMCXOMAEHHS M MO-
®eT ObiTb MCNOAbL3OBaHA, raaBHbiM 06GPAasOM, KAK HCTOMHHK (ak-
taeckoro marepiara. Ho u B arolt vacti aeao oficrout me coscen
6aaronoayuno. Kommepueckas raliwa we ocrasasaa 6Goaviioro
NPOCTOPA AAR MCCACAOBATEAS. 1OABKO OKTAGPLCKAK PEBOAIOWMS,

CAOA.IBM MHOroOe TaiiHoe ABHbIM, BHEPBBHIC AAAQ BOIMOKHOCTD 0O~/

HHKHYTb B 3Ty ,CBATAH - CBATHIX" KAUHTAAMCTHHYECKOrO Xo3alcTsa.
Bpaa am wWyxmo oromoputh, 4To ykasammmii sompoc npea-

. crasaser coGoit me TOAbKO akagemmuyeckuit mutepec. [Tpobaemn

Hamero Xo3AKCTBEHHOrO CTPOHTEALCTBA: PAIBEPTHIBAHHE NPOMbI=
WACHHOCTH M B3AHMOOTHOWEHHS FOPOACKOR MHAYCTPHI C KPECTHAH-
cxuM XO3RHCTBOM — BCe 8TO BbicTYnaer Goaee peabedHo B ceTe
HCTOPHYECKOrO AHAAH3A TEMMA M XApPAKTEPA PASBHTHA KanuTa-
ausma 8 Pocemn. [locaeanme xe sonpocmt we moryr Guin pas-
peuienni Ge3 BLIACHEHHS POAM MHOCTPAHHOIO KANMTAAZ B Z0PEBO-
AlogHoRHOM xosslictse crpann. Buoawe nomsren nosromy ror
HHTEpec, KOTOPbil O6HAPYAXHBAETCA 3a MOCACAHEE BpeMs K Hauwemy
SKOHOMHYECKOMY HPOIIAOMY, B HaCTHOCTH H K BOnpocy o6 uuo-

‘cTpannnix kanurarax 8 Poccuw. ’

B sazauy macromyeil paGornt He BXOANT M3yHeHHE POAK
HHOCTPAHMOrO KaHTAAZ BO BCEX BHAAX M CPepax ero npHAOxe-

ms. Kpyr wamero mecaegosamus orpamusumsaercs oanol Auumnd”

06AacTbI0 — GAHKOBHIM ACAOM, B HACTHOCTH AKUWHOHEPHDLIMH KOM-
MepyeckHMn Gamkamm, -

- Orpomsas poAb 6aHkOB B PASBHTOM KANHTAAH3IME, B OCO-
Geunocty B ero noselwel, mosonoAncTHyeckoit craaum, obiens-

Pounx.—1 -
1

-




pectha. /10 Mepe pazsuTia GaHKOBOrO ACAd M KOHUCHTPAUMM €ro
B MEMHOTHMX YUpEXACHHAX, GaMky NPEeBPAPAIOTCR M3 CKPOMHOH
POAM MOCPEAHNKOB BO BAACTHBIX MOHOMOAHCTOB, PACTIOPAKAIOWMXCR
DOMTH BCEM ACHEMHLIM KaNHTaAOM Beell COBOKYNHOCTH KamMTaAH-
CTOB M MEAKHX XO3€B, a Takme GOADWIEIO HACTLIO CPEACTB NPO-
" MI3BOACTBA M MCTOUHHKOB CBHIPbR B AaunOl cTpane M B geAoM
pAAe CTPau. D10 npeBpaAmEHHEe MHONOYHCAC HHNX
CKPOMHDIX HOCPEAHHKOD B FOPCTKY MOHOMOAMCTUB
COCTABAACT OAMH H3 OCHOBHBIX NPOUECCOB nNpespa-
WEHRA KANHMTAAMINMA B KANHTAA HcTHyeckulh mMne-
- puaamnam” ). Peaxo rae ykasaunas poab 6aHKOB B npespayienuy

 KOMKYPEHTHOrO KANMTAAMSMA B MOHOnNOAMCTHYeckui Obiaa  Tax

pesxo muipamena, xak B Poccun. B crapot xanuraamcruuecxol
Espone, » uactnocts B Anramm, rae passurtse wmao Goaee mea-

'MI TEMNOM, I'IpOHHI.I.I.ACHHhI“ KANMHTaA HapacTaa nocTenenHo.

Hakonaenue AeHexHbIX KanuTaAOB nporexaro Goaee pasHOMEPHO

M IAO B MOTY C PasBHTHEM MPOMDBILACHHOCTH H POCTOM ee no-

Tpebuoctn B xpeaute. [lpn Takmx ycAOBHAX NPOMBINACHHOCTD
CPABHMTEABHO ACTKO HAXOAMAA Ha pPHiHKe Wymubie eii cpeacrsa.
Sa GankaMu ONEHb AOATO OCTABAAMCH AMUIL CKPOMHBIE NOCPEAHH-

- weckne ¢yuxymn. B aaavseiiues, Koraa npoyecc KOHUEHTPAgHH

BOAOTHYIO NPHBEA K CPAWMBAHKIO GaHKOBOrO KANMTaAa € NPOMBI-
WACHMBIM, NOCACANMI BBICTYNHA, KaK CAMOCTOATEALHAN, PABHO-
npassas cropoma. ['ocnoacTso GaMKOBOrO KanMTaAa M NOANHHENHE
€MY NPOMBIIACHHOCTH B TAKMX YCAOBHAX HE MOFAO MMETH MecTa.
Cosepumenno apyrywo xapruny mm wabaopaem B Poccun. Bwiery-
NHBIIMI CPABHMTEABHO MNO3AHO HA apeny MHcTOpuH poccHiicxmit
KANMTAAMSM WweA Bnepea rurantckumyu waramu. Buyrpennee naxo-
DACHHE KaNMTAAOB AAACKO OTCTABAAO OT cnpoca ma wmx. Memay
TeM, Gypunili Temn passHTHA M MCKAIOYHTEADHO BHICOKaA CTeneHb
Wnueuaoﬁ _ KOHUEHTpayui NPeA'ABASAN rpoMaanbie TpeGona-
WM K Gamxosomy kpeanty. B peayabt e - Hirencusumit npo-
gece KomyenTpaiin u wenTpaAHsay GaHKOBOrO AeAa M GhicTpOe

- CpammBanite 6aMKOBOrO KaNHTaAa C NMPOMBILACHHBIM [PH AOMHHM-
Pyowelt poan nepsoro.

Ho, xax msmecrno, meoGmualino Guictpnifk Temn passurun
Pyecxolt npomsunaennoct o6azan B orpoMnoli cregenn HHOCTPaK-
JOMy _XamuTany. B ewe 6oabmelt mepe 310 OTHOCHTCH, Kak y6e-

1) Aewin,— H.llnepmnu. xaxk wopeiiwnii »Tan xanwrasnsma,” Co6p. cou.,
nm-m.lm r., crp. 258,

aumcs wuxe, k Ganxosomy aeay. Bor nowemy sonpoc 06 usocrpan-
WbIX KanuTaiax B pycckux Gauxax npuoGperaeT MCKAIOMHTEABHO
pamnoe nnamw‘n_ayguu BOSHHKHOBCHHA H PA3BHTHA QHHAH-
cosoro xanurtara B Poccmw. ~—

Bo usGemanne mepopasymenuil cHMTAEM HYMHBIM OrOBOPHTD,
YTO Mbl OTHIOAB HE CKAOHHLI NPEYBEAHMHBATD POAb GAHKOB B npo-
ygecce MepexoAd KanmMTaAMsMa OT cBOGOAHON KOHKYPEHUMH K MO-
nonoans. ,,(Dunancosniit xanurar ecrp Gankosbilt kanuTar MoHONO™
AHCTHYCCKH-HEMHOrHX Kpynuelumx Gankos, causuwmiics ¢ xanu-)
TAAOM MOHONOAMCTHYECKHX 00308 npomsimaenunkos” '). Ho cama
KOMUEeHTpayus GaHkOBOro AeAa, nopomaaoyias GaHKOBYIO MOHO-
noamo, o6ycaonaena xonyentpaunelt nponssoacrsa. ,Konyenrpayun
NPOHIBOACTBA; MOHONOAHH, BHPACTAIOWINE HA HEe; CAHSHHE HAM Cpa-
wHusanne GaHKOB C NPOMBILIAGHHOCTbIO—BOT MCTOPHA BOZHHKHOBE-
HHA PHHAKCOBOrO KaNHTaAa i coaepxanne sroro nousrua” ?), Ocuon-
Has NPHYHHA MOHONOAMH 3AKAIOMAETCH, CACAOBATEADHO, B YCAOBHAX
NPOHIBOACTBA, B BTOM UenTp TamecTn npobaemnt. Ho rax xax npeara-
raemas paGoTa He NPETEHAYET HA HCCACAOBAHKE BOMPOCA BO BCEM €r0
of‘eme, i ocnosrol Hawel Temol ABASETCA poAb 6aHKOBOroO KanuTara
B PAIBHTHI MOHONOAKCTHYECKOrO Kanutarnama B Poccun, To snoane °
€CTECTBEHNHO, YTO FAABHOC BHHMAHHE HAMM YACAseTcH GaHkam M Mx
BIAMMOOTHOWEHHAM ¢ npomsiuaennocToio. Mm mccacayem, raxmm
06pas’oM, NPEeRMYIMECTBENHO AMID ,0 A M W M3 OCHOBHBIX npogeccon) V
NPEBPAWEHHA KANHTAAKIMA B KANHTAAMCTHYCCKKH MMnepuarnan®”,

[lpn anarmse maammoornowenuit mammux Gauxos ¢ npombim-
ACHHOCTDIO Mbl HCXOAMM M3 CAeAywIero noroxenus Aennna:
~Bean TEKYIIMH CHET AAH HECKOABKMX KanNHTAAMCTOB, GaMK MCNOA-
HAeT Kak GyATo 6bi MHCTO TEXHMYECKYIO, HCKAIOMHTEABHO NOA-
cobuylo onepaymio. A xoraa sTa onepagns BHPACTAET A0 FUranT-
CKMX PA3MEPOB, TO OKABKBACTCH, YTO FOPCTKA MOHONOAHCTOB NOA-
YHHACT ceGe TOProBO-NPOMBILACHIDE ONEPAUNH BCETO KANMTAAHCTH-
"eckoro ofigectsa, NOAyYas BOIMOMHOCTD—uepes GAHKOBME CBASH,
uepes Tekyyue cuera M APYrHe (HHAHCOBDIC ONEPALHHA~—CHAYAAA
TOYHO YBHABATD COCTOAHHE ACA Y OTACALHBIX KANMHTAAHCTOB,
BaTEM KOHTPOAKPOBATDH HX, BAMATD HA WHX NOCPEACTBOM
PACIUMPEHHA HAH Cymenmus, OGACIYCHHSA HAH 3aTPYAHCHHS KPEAWTA
#, HAKOHEY, BCECUECAO ONPEACANTD X cyAnby, onpeaeasTs

’j ;\ennn. ~ Hunepuarnan, xax moseitmnii svan xanurasmama’.' Cobp. cou.,
v. XIl, nagz. 1924 r., erp. 305.
%) Tam me, crp. 272
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AOXOAMOCTD, AMUIATD MX KANMTAAQ MAH AABATD BO3MOXHOCTDL
50 # B TPOMAAMBIX PASMEPAX YBEAHNMBATD HX KANMTAA o
). Caeayer, oanaxo, ykasats, 4TO passuTas B npuBeACHHON
Te TOMKA 3peNis, cosnajaoysas co sirasaasu Muavdepannra?),
geasercs obwenpuananuolt. B smay xapausarvwolt amuocTs
JPOCA CHMTAEM HEAHIIHHM OCTAHOBHTLCA HA BTOM MOMEHTE
e noapobGuo. : 5
. B csoeii xpuruxe ,Dunancosoro kanurara“ A. Muun-Eno-
KMl ocnapme‘r. B wacraocrs, muenne [man@epamnra o ao-
W oit poan Gamkos B moseHwel craamm xanuTaAuama.
 STOM KPHTHK YNpPEKAeT aBTOPA HE B TOM, YTO TOT HACTO pac-
orHomennsn Gankor c© NPOMBILIACHHOCTEIO  CAHIIKOM
DPOHHE, HE NOANEPKHMBAX B AOCTATOMHOH Mepe MOMeHTa
amwnst — raxolt rpex y Dmangepamnra ects. @uun-Eno-
,ONPOBEPTaeT CaMOe CTPEMACHHe GAaHKOB K y9HACTHIO B
uAeHnoCTH. B nporusonoroxnocts [nandepaunry,—nmmer
L 1 m-Enoraencxnit,—paa nanGoace xomnerentunix Oypmyasunix
e mw-, M BO rAaBe HX Pucccp u Anudman, cumraer, uro
wjﬁacrle (xypcus anropa) B mHAyCTpHH, Kak GaHKOBas onepajun,
B PASBHTHIX KANMTAAMCTHYECKHX CTPaHax — yme npoHacHuas cry-
" NeHb... ‘Hosas maes atux nocaeanux 6aukos (cospe-
~ memmpix. C. P) — He y4acTBOBATD B HHAYCTPHAADHBX
' irnpyr:x NPEeANPHATHAX M TeM He mence sapaborars sa
III. HE NOCPEACTBOM JAHBHACHAOB, KOTOpHIC BTH NPCANPHATHA
A 1 (ARIOT, HO NOCPEACTBOM andepenyunarpioll npuGniAK, KOTOPYIO No-
 AywaloT npu Buinycxe axywi. Cospemennne Gauku cayxar
~ sToh HACe, ane Maee noavnnenun cebe HHAYCTPHH..
. R”Illue GANKH CTANOBATCA AMIIL BO FAQBE HHAYCTPHAABHOIO
Moro nocpeaanuecrsa . (Kypcus asropa)?).

.

.I“;- 1) Aexmn.—, Munepmarscan, xax woschusii sran xamurasussa®. Cobp. cox.,
' lmm.!mr..erp.ﬁl Kypeus anropa.

%) Mu smum oTwiosn Ne yTREpEAACM, UTO TEOP MM nuuepunuuun

hll‘lﬂ-*pm waewrmanst. Y Prasepamira, xax npasnabno ovme-

- “mer you. Crenanos » npeancrommn x . Dunancosomy xamwrary” (max. 1922 r).

MecTaME ,staxoawy, ‘kak - GyATO XapakTepHbe WEPTM  SAKAIONMTEABMOR (as

: mMumu MPOMIBORITEABNBX CHA, @ CAMOCTORTEALHON

B d) AL Qnu Enoraencxuii.— ,Conpesennnail xanurannan®. ,Conpesennnis
Wo l’l& Ne 12, crp. 146, Cu. vaxme ,Oxowommuecxan cncrema Kapas

m-m

Cosepuwenso ouesnano, wro rouka spenun (Duuna-Enorase-
CKOTO HAXOAMTCA B PE3KOM MPOTHBOPEYHH ¢ nmoromennem Aenuna
O npenpayieHny coBpemennbx Gankos ,u3 ckpoMuoil poan nocpea-
WHKOB BO BAacTHbix Mowonoawcroe“. Ho ocobenno murepecno to
OBCTOATEABCTBO, HTO NPHIBAHHBIE HALHM KPHTHKOM B, CBHACTEAN
Gypmyasubie SKOHOMMCTH NOKASHBAIOT Kak pas ofpaTioe ToMy,
uwro on um npunucmsaer.. M Puccep, # Angman yrsepmaaior
AMUIbD OAHO, YTO CBA3H COBPEMEHHBIX GAHKOB € NPOMBIACHHOCTDIO,
B oranume or Gauxon anoxu Crédit Mobilier, crpoarca ne croanxo
Ha npamom ysacruu- (no repummorornn Jeidels‘a), . e. ma co-
XpaneHun GaHkaMu B CBOMX NOpTPersx 3nauntTeAbmol wactn axymh
QHRAHCHPYEMOrO NPEANPHATHA, CKOABKO HA KOHTOKOPPEHTHMX Kpe-
AMTHBIX OTHOUWEHHAX, HAXOAAUHX CBOC SABEPIICHHE B BMHCCHH ¥
nepconaavuolt yuun. Onm, Taxum 06pasom, OTHIOAb HE OTPHUAIOT
CAMOro (PaKTa IUHPOKOro yHacTHs OGaHKOB B NPOMBIUAECHHOCTH,
Hro6n me 6uiTh TOAOCAOBHBIM, NPHBEACM HEKOTOPHE BHIACPMKH
H2 YNOMAHYTBIX ABTOPOB.

Ykasnipas Ha pasAMuMA B ACATEABHOCTH repmanckix Gamxon
a0-u nocae 1870-x roaos, Puccep ormewaer, wro Bo’ BTOpyI0
BMOXY CAYYRH ,AAHTEABHOrO NPAMOro ywactin Gamka B mpea-
npuaTiHr® ') apasioren uekAlonennesm. Peun uaer y Puccepa, cae-
AosareAbno, we 06 yuactun moobige, a Anwb 06 oamolt na Qopm
ysactis. Paspusan garee Ha NPOTAMEHHM MHOMMX CTpamMy TY -
MBICAB, 4TO ocnoBOH npombuurennoli  aesteabHocTH  Gankos
ABAACTCH KOHTOKOPPEHT, NPUBOASMIUMIT B KONLIE KOHIOB K SMHCCHH,
Puccep samsaser: ,Takan smmccus Tak TecHo crarmpaer yam
Mexay OGamkaMW, KAaK TAQBHBIME NPEACTABHTCAAMM KAUHTAAHCTH-
Yeckoro xoasicrsa, ¢ OAHOR CTOPOHBI, H NPOMBULACHHOCTBLIO—C
APYroH, WTO OHH MOCAE BTOrO OKASBHIBAIOTCH CBASAMKBIMH MEMAY
coboli wa musup u wa cmeprs” (,auf Gedeih und Verderb“?),
Kak suant unrarean, xapruma me coBceM yKARABIBACTCA B PaMKH
»MHAYCTPHAABHOI'O KPEAMTHOrO nocpeannyecTna”... \

Yro xacaercs Augmana, 10 kasarocn 6bi, TO ero ckpynyaes-
HOE pasrpaHHyeHHe NOHATHH MeNbIe BCEr0 OCTABAACT MECTA AAN
neaopasymennii. B raase, tpaxryowelt 06 ,yvacrun u obiyecrsax
yuacrua®, Aupman cosepmenno scwo samsaner: Muwm pacemar-

1) Riesser.—,Die deutschen Grossbanken und ihre Konsestration® 1910.
S. 265,
) Ibid. S. 284.




(BAEM 3A€CH, OAHAKO, TOADKO yHacTHe NyTeEM NpH-
rennn Yennnx Gymar® 1). Bee aaavmelimme ero pac-
gacuns 06 yvacTu# GaHKOB B NPOMBINACHHOCTH OTHOCATCA
eHHO K BTOMY CHOCOGY NpAMOrO yvacTa.
'l'lo CYTH ACA3, Kak Puccep, tax # Au@man, HCXOART B
BCCACAOBAKHH NPOMBIIACHHOR ACATEABHOCTH COBPEMEHHBIX
M3 AHAAM3A je:delsa’) nocaeaaeuy Ke NPHHAAACKHT M
sHMe O NPAMOM YHacTHM, Kak O npoitaensoli cryneusn, n Gan-
aexe. Ho Tor me asrop, Hapaay ¢ aTHM, NEpedicAReT
ApyrHx Qopm CBA3H GaHKOB C NPOMBILIACHHOCTDIO, coki-
mmx sopeliwelt snoxe. Taxosbimm ssamiores: 1) KOHTOKOP-
THt - ‘orwowenns, 2) smuccus u 3) mneaenne npeacraputerch
. B Habarozareavunit coper npeanpustua. Yro xacaercs 4-k
— NPAMOrO YYACTHS, OCHOBANHOIO KA BABACHHH AKUMAMK
sanpuaTHA, TO Jeidels ykasmpaer, 4TO TOABKO NO OTHOWICHHIO
mnorml npempnmnn Ganx cuuraer yeaccoobpaszubim aep-
B CBOEM NOPTPEAE B TEUECHHE AOATONO BPEMEHH IHAWITEAD-
e naKeTH WX aKyui. O6puso Gankn obecneunsaor cebe Goan-
BO roAocos Ha o6upmx coGpanMAX AKUHOHEPOB TOFO MAM
NPEANPUATHA TEM, YTO CKYNAIOT maxamywe cobGpawuit coor-
omee KOAMMECTBO akyuil, KQTOpPHIC, NO MHHOBaHMK HAZ0G6-
nycxkalorcs wmm B npogaxy. Kpome rtoro, Gamkm noan-
otC: AAf TOM Me UeAH HAXOAMIUMMHCA B HX NOPTOEARX ARUHAMM
Morusnt ,ywacrus xpynumx Gawxkos B npo-
,.,;uuaemmc'nl csoaaTcs, no caosam Jeidels'a, B ocnosnom
CTPEMACHMIO AOGHTLCA BAHAHMA B OTACADHBIX MPOMBILIACHHBIX
i! PHATHAX B :lrrepccax NPOBEACHHS ,KPYNHOH NPOMBIIACHHON
HKH® — BKAIOMEHHE TOPO MAH KHOTO NPEANPHATHA B CHHAN-
yxpenaenie nosuyun Ganka B CBASH C NPEACTORUMMM Qy-

or ywpeneunﬁ tuna craporo Crédit Mobilier, casab xo-
DPBIX € (PHHAHCHPYEMBIM NPEATPHATHEM NPEPHIBAAACH HEMEAACHHO

R. Licfmann.— , Beteiligungs und Finanzierungsgescllschaften®. 4 Aufl.
60—61.

%) Puccep Tax w yxasmmaer, WTO B OCMOBY €rO pmytnmtﬁ o BaaNMO~
AX  GaMKOR M NPOMMIIACHHOCTH OMONENM  HCCACAOBANMA Jeidels'a.

M 1 1. 4 Bauxw, ykassisaer gaaece TOT xe aBrop, He Orpa-

nOCAe TOro, kax OuH cOmsaan ero axymn. Ecam B npexuee spems
sazauell Ganxos 6nia0 noowpsTs passuTHe npombimaennocts (,die
Industrie anzuregen®), T0 uwmme peus maer o ToM, ,4TO6M €10
osaaaers”. ,Ocuosnoli 3azaueli Gamxos smaserca Tenepp we
COBAANME KANHTAAOB, A& YNPABACHHE M PYKOBOACTBO KanmuTaramu® !),
Cromut ToAbko cpasmurs Touxy spewns Jeidels'a (,nmcareas,
no caosam Aewnmma, Ayuwe Beex uaysmsmero aeao”) ¢ npu-
seacuuvinn  Boime  coobpaxennamy Muuna-Enoraencxoro, wrobm
yOeAHTBCA, HTO CCHIAKA NOCACAHEro Ha KOMOETeHTHBIX Gypaxyasnbix
BKOHOMHCTOB  ABAACTCA CHOAOWHBIM HEAOPASYMEHMEM. Bonpelm
Munny-Enoraenckomy, ,nosas naes™ COBpeMENHbIX 6aHKOB, MO CBit-
ACTEALCTBY BCEX SHATOKOB A€AQ, HMEHHO H 3AKAIOMACTCA B WHPOKQM
YHACTHH B NJOMBIUACHHOCTH B EASX NPOBEACHHR KpyIHOH npoMBINL-
aerinolt noantuxr. [lpn atom meanas raxme npeymewsmars poan
npamoro yuacrus. [To caosam Augmana, ,oTH1I0ab He sBARETCH
PEAKOCTDBIOY, HTO Gank Me DMHTHPYET AKUMH QHHAHCHPYEMOrO
MM NPEANPHATHA, OCTaBAAR Bee aTH Gymarn y cebs. ,.Cnaoms'n
PAAOM" Ganki COXPAHAIOT B CBOEM NOPT(EAE HACTL BHITYIIEH-
HbIX MM npoMbimaennnix axyiii?). [lo cnpaseaansomy samesammo
Augmana, ouens -mmorné cospemennbie Gankn NPHOGAMKAIOTCA K
THOY (QuHAHCOBBIX OGIeCT, OTAMHTEAbHON wepTolf KOTOPBIX M
ABAACTCA npamoe ywactue B npeanpustuax ). Ho u camoe crporoe
pasacaenne Tpyaa » 6GaHKOBOM AeAe BOBCE He O3Hauaer,
KaK MIBCCTHO, PASACACHM N HHTEPECOB MEKAY ACTIOSHTHHIMK

‘Gankamu u Quuancosvimm  obigecrsamu. Yro xacaercs PyccKux

Ganxon, 10, Kax yGeaumca HHXe, NPAMOE ywacTHe B NPOMBILIACH~
HBIX NPEANPHATHAX IAHMMAAO B HX ACATEABHOCTH BECHMA NOYETHOE
mecto. OT cBOMX MHOCTPAMHBIX NATPOHOB, KPYNHBIX repMAHCKHX
YUpeAHTEAbCKHX Ganxon !) K Ppanyyacknx ,banques d'affaires”, onn
OTAMMAANCD AHNIL TEM, MTO B CHAY CPaBHMTEAbHOH 6eauoc'm
c'rpauu B MX 3a2auy BXOAMAO omnpenenao M ,,COBAAHAC Kany-
Taros" M ,ynpasaenme Kanuraramm®. .
Ars mayuenns poan Gauxos B cucreme :pnuancoaom Kanu-
Taaa B Pocemn manGoabummit MHTEpCC DpeACTABANET nepHoa npea-
BOCHHOIO MPOMBIMIACHHOrO noA‘ema u Gamwmalmme x wemy roam
Aenpeccui. 3aBHCHMOCTD HauMX GaHKOB OT 3arpammybi M cpaute-

) Jeidels. — ,Das Verhiltnis der deutschen Grossbanken zur Industrie”.
1905, Schmollers Forschungen, B. XXIV. S. 108—109.

) Liefmann. S. 112

?) Ibid. S. 558.
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OBOrO KANMTAAR € NPOMBILACHNbIM NOAYYHAK B 1906—13 rr.
mproe suipamenwe. Bor nouwemy yewrp mamecrn maweh
‘cocpesorouens Ha atom nepuoge. Ha npomsumaennom
» 1890-x Ir. Mbl OCTAHABAMBAEMCH AMIb MOCTOABKY, NO-
BTO MEOGXOAMMO AAX BHISCHENHS FeHesHuca (PHHAHCOBOrO
ONPEACACHHH YACABHOIO BECA HHOCTPAHHONO KANHTaAa
GankoBoM AeAe GbiA0 Gbi COBEPUIEHHO HEAOCTATOMHO
M OAMHM TOABKO KOAHMECTBEHHDIM AHAAHSOM: BbIMH-
M AOAK YUACTHA HHOCTPAHMBLIX KPEAMTHBIX ydpemaenuH
xamutgae pycckux Gamxos u 7. n. Koamsecrsemmnit
cam no cebe eye me pewaer sonpoca. MHeobxoammo
. e ysects QOpMy CBA3M MHOCTPAHHBIX GAHKOB € PYCCKHMH,
e 'KOOPAMHAWHH HX ACATEALHOCTH M NANpaBAcHHe NOCAeA-
Ho camo co6ofi MOHATHO, WTO YCTAHOBAGHHE THNA CBASK
0 Gea ACTAADHOTO KOAMYECTBEHHOIO y4eTa.
: Hs KAKHM K€ HCTOYHMKAM ¥ N0 KAKHM [PHIHAKAM MOTYT
- mpuueau pasSMEPhl  YHMACTHA MHOCTPAHHOrO KAaNMTaAa
‘Gamkax ¥ GAHKOBOrO KANMTAAZ B NPOMBIUACHHOCTH?
-*ho KACACTCH YHACTHA SArPAHHUBI B OCHOBHOM KAaUHTAAE
Gauxos, TO HanGoAce MHAACHHBIM HMCTOUHMKOM, OTKyA4
NONEPNHYTh KEKOTOPHIC CBEACHMA [0 BTOMY BONPOCY,
tH Aanmble cammx, GAHKOB O PESYADTATAX PACHPEACACHHA
p manycka ux axpuit ). Coobuiennn 31, 0ANaKo, cpasnn-
HO peako OTAmMalOTCH Aoctatousoii moamoroi. Hawe omn
AT TOABKO OGILME YKABAHMA, B POAE TOrO, YTO BECh BbLIMYCK
H BAageAbgamu crapmx akyuit u T. o, B Aydwem cayuwae
feA  KOAMuecTBO akymit, pasmemyenunix sarpammyedi. 6Ges
D noapasaeaesns no crpanas. [lpu noavsosammn yxa-
AQHHBIMM NPHXOAMTCSH, KOHEYHO, HMETb B BHAY, YTO HE

UMK NMPOYHO OCeaaAM 1aMm, rae oH OLIAH NEPBOHAMAABHO

MMpu TEKy4eCcTH GHPMEBOro MATEPHAAA NMEPEXOA Gan-

1) Aawnme sti coobygarmes Ganxamn » Ocobyio Kangeaspio no kpemer-
TH ~— yupexenine, nMeRuice cpoecli aagaveit _of'eannenne JCATEABNOCTH
m yupemgennii rocysapcrsa® M, 8 MACTHOCTH, TAKXC HAZIOP MO
THIO axgmonepnux  xommepyeckix Gauxon. Tax xax xamamil mar pye-
 GAMKOB 6MA CTPOrO perASMENTHPOBAM, M MM MACTO DPHXOINAOCH OTMTHI
Mepex mmimereperson Quuancos, 1o apxwsn Kpeawernoft Kangeanpun

tor cobofl cpasmureanno GoraTil MaTepHaA AAN HeropHy GaMxomoro
‘n comaremmio, we mee mavepmarst Kpemernoit Kangeanpun ygerean, a na

B ~ e Bee eje NpuBeACHN B yaoGounrtaemoe coCTOANME.

xonckux axuuit ua Poccun sarpammyy u o6patHo Gbia OGBIMHbLIM
apaennen. O TOUHBIX NOACHETAX, NPH TAKMX YCAOBHAX, FOBOPHTD,
CACAOBATEABHO, HE MPHXOAKTCA. 34TO B OTHOMIEHHH AOCTOBEPHOCTH
yKasaHub MCTOMHHMK NBASETCH OAHHM M3 HAHGOALE HAACHHDIX.
3uaunteApHo Menbuiel nOAROTON OTAKMAOTCH AanHbie 6aHKOB
0 cOCTaBe MX AKUHMOMEPOB, yuacTuukon obmmx cobpanmii. Jero
B TOM, 9TO K cOOpanmnM OOGBMHO NMPEACTABAAAACD CPABHHTEABHO
HeGoabwan wacts obiero xoamvecrsa axuni Gamka, B cpeanem
or 20 ao 50;. lNoanoro mpeacrasaenus o pacnpeserenun axymb
MEXKAY OTACABHBIMH ACPKATEAAMH NOAOGHOTO POAR AAHHBIE... AATH
HE MOIYT, MO TeM He MeHee OHM upessnivaiuo gensnt. Maygas
M3 rOAA B rOA CMMCKH AMY, NpHCYTCTBOBaBmmX Ha ofgmx cobpa-
niAx (Ha cOGPAHMAX NPHCYTCTBOBAAM, rAaBHBIM 0GPasoM, KpynHme
aKUHOHEPHL), ACTKO YGEANTHCRA, KAKHE HMEHHO YYPEMACHMA M AHUA
PaKTHNCCKH PACTOPAMAAHCD. cyabbamu TOro HAM MHoro Gamka.
B Tex mepeakmx cayvasx, xoraa B orderax GaHKOB OTCYTCTBYIOT
cpejenus O cocrase ydacTamkos o6wux cobpansi, npuxoaurcs
npuberats X COOTBETCTBYIOIIMM 3aMeTkaM B (uHanconoil m oGier
skowomuueckoli npecce. Ho aammme atu  xpaline orpnimounm
u cxyans. OOBIMHO NEPEUHCARIOTCH NOMMEHHO TOABKO KpPymHble
axyuoHepss, npH Hem xpurepul , kpynwocti™ Geperca BechMa npo-
uspoabkbifi. JAs cucTeMaTHUECKOro HaGAIOACHHA 3a ABISEHHEM
AXgHOHEPOB MHPOPMAUHS NPECCHl PEAKO ARET AOCTATOMHNH Mare-
puar. B 6oabmmHcTBE cAydaes B BTHX BaMETKAX MEPEUHCARIOTCH
TOABKO AMUA W YUPEKACHHA, MPEACTABHBIIHE CBOHM AKUMH JAN
yHacTHa B coBpanis, HO HE ZACTCA mMepeuns (QAKTHYCCKHX yHacT-
wKkoB cobpanmsn. OTcyTeTBYOT TaKMe yKasaHMs, YHaCTBOBAA AM
TOT HMAM MHOH akyuosep B colpanum AHYHO HAM NO AOBCPEH-
woct. Mexay Tem, Ges Bcex sTux ykasamuii wacro, 6usact oueHb
TPYAMO YCTAHOBMTD, HMEEM AR MBI AAO C ACHCTRHTEABHBIMH AKIHO-
HEPAMM HAH C NOACTABHLIMM AMUaMK, AcHCTBYOWMMK OT wubero
an6o umenn. [lo maromennmim coofpamenuam 3a MaTepHaramm
npeccnl NPHXOAMTCA NPHIHATL TOALKO BCOOMOrATEAbBHOE BHauEHMe,
Oanim 3 nokasarerelt yuwacTHs MHOCTPANHOrO KanMTaAa
B TOM MAH MHOM PYCCKOM GaHKe MOXET CAYSHTb KOTHPOBKA axymi
nocaeanero ma sarpammunmx O6upmax. Coaelicrue, oxasammoe
MECTHBIM KPECAHTHBIM yupexaenneMm GaHky npH BBEACHHH €ro
axyuil B OHpmenol 06opor, OGHIMHO CBHACTEABCTBYET O TeCHOH
ceAan memay oboumn yupemaennami. Hexoropnie sasoant rakoro xe
POAA MOryT ObITh CACAaHbI HA OCHOBAHWH TOI'O, B KaKHX HHO-



HBIX KPEAHTHBIX YHPEMACHHAX NPHHHMAAACH NOANHCKA Ha
Gauxa. [lo mecry npmema noanmckm He BCeraa, OAHako,
0 CYAHTb O ACHCTBMTEADHDIX YHACTHHKAX BbINYCKA, TaK Kak
M3 YHaCTBYIOUMX B SMHUCCHHM Kpynubix 6aHKOB, AA% ycko-
peaAnsayie, OOBIMHO rpynnupyer BOKPYr ceGs HECKOABKO
MX, NPHMBLIKAIOIMHKX K HEMY YupemacHH.
Becoma nokasareapno rakme npucyrcrhue B Opramax ympa-
pycckoro Gauka npeacrasurercH MHOCTPAHHBIX KPEAHTHBIX
enit. Ho ToAbKO Bee nepesmcaenubie nokasateanm emecre
AONMOAHAA APYT APYFa, MOTYT CAYMHTb AQCTATOYHBIM OCHO-
eM AAS ONPEAEACHHBIX BBIBOAOS. ‘
Tlpw yuere, BAMAHMA HHOCTPAHHOTO KANMTAAR Ha PYCCKYIO
yiI0 CHCTEMY AOAXHA ObiTb NPHHATA BO BHHMAHKE HE TOABKO
BArpaHKUbl B OCHOBHOM KanuTare OGaHKOB, HO H CTEIeHb
HHOCTPAHHBIX GaHKOB B CHAOMEHHHM APYMECTBEHHDBIX HM
(X KAHECHTOB KPaTKOCPOMHbIME, OGOPOTHDIMH CPEACTBAMH.
JEHHH BTAX KPATKOCPOHHDIX KPEAMTOB MOMHO CYAHTD MO
HTO HMH B 3HAYHTECABHOH MEpe ONPEACAAAOCH TATOTEHHE
MX GaHKOB K TOMY MAK HHOMY eBPONeHCKOMY AeHemHOMY
. Ciaomp u praom, ocofenHo B nOcAegHHE roabl nepea
Mbl HabGAIOAaeM TAKHE ABACHHA, YTO pycckHe GaHkH C npe-
HHEM [EPMAHCKOrO KAMMTAAA OKABHIBAIOTCHA B BecbMa GAuS-
uax ¢ [lapwsem, xak mcrousmxom Goaee Aewennix
l'hg,&a.u}m 9acTo npuGeraim K KpeauTy sarpaniueH se
KO B BHAY HEBOSMOMHOCTH HalTH HYMHDIE COEACTBA BHYTPH
bl, CKOABKO 6GARrofaps CPABHHTEADHOH ACHICBH3HE ACHEr HA
- Gorarnix esponelickux puinkax. [lorpe6uocrs Gankos B 060~
BIX KpeauTax Gbira TEM CHAbHEE, YTO COGCTBEHHBIE KANHTAIALL
HCHOABBOBBIBAAKCD AAA TakuX onepayui, xoropsie Gbiam CBs-
€ 60Ace maM MeHee AAMTEABHOH mMmoGHAmMsapmelt cpeacTs.
-~ Hau6oaee AOCTOBEPHBIM MCTOYHHKOM AAR ONPEACACHHA pas-
ipﬂ‘nocpowux nosauMcTeOBaNKi Hammx Gankos sarpannyek
6t caymurp Gamxosas oruetsoctn. K comarenwio, wnam
' ~ YASADCH BOCHOABBOBATHCA  MaTepHaAaMi Ganxoscxux
Pmca nosToMy " “Grpaunuxna'rhé?l """
nimi M. Aesunniv ganunivm, noayqeuuhmn B peayAb-
mmm onpoca Gaukos, wacrbio—cseaenuamu Kpeauruoit
e B oramume or anxernmix matepmaros, mecoma otpbi-
L K parexo He noammix, aammsie Kpeawrnolt Kanyeanpus,
e HA OCHOBARHM OQHUMAABHBIX coOOuyenni Gaukos,

e

oTanqalorcs GoAbuielt TOYHOCTBIO M AeTaabHOCTbIO. [Aasubift ux
HEAOCTATOK SAKAIOYAETCH AHIIb B TOM, UTO OHM XAPAKTEPHIYIOT
noromenne semgelt AMub B 0AHH OonpeaecHHbil MoMenT (OHM OTHO-
carcs Kk asryery 1914 r.) u He 20T KapTHHLI ABHMEHMS STHX
KPCAHTOB. :

Caasp wamux 6Ganxos ¢ sarpammyelt 1m0 AHHHE KPaTKOCPOu-
HOrO kpeaura momer Owmtb Obmapymena K no GanxoBbiM Garau-
CaM — N0 ABHKEHHIO NMACCHBHBIX KOppecrnosaeHTckux cueros. He-
06X0AMMO, OAHAKO, OrOBOPHTb, HTO 6GOAEE MAH MEHEE TOYHOro-
NPEACTABACHHA O BEAHHHHE PTHX KPEAHTOB HASBAHHMBIC CHETA AATD
HE MOFYT, TAK KAK MO HUMH CKPBIBAIOTCA TAKME CHOWeHHS Gan-
kOB ¢ ux koppecnonaenramu B Poccun, ceyam [ocyaapersennoro
Gauxa u T. O,

Aast xapaxtepHcTHKM B3aMMOOTHOWeHHH HHOCTpauHbx Gan-
KOB C PYCCKHMH M HANPABACHHA HX obigelt ACATCABHOCTH Han-
6oaee GorarbiM MaTEPHANOM SBASIOTCA HMX ACAOBAA MNEPENHCKA,
DPOTOKOAB! COBMECTHBIX sacesamuit Mx pykosoaureaeh, 3a-
KAIOUCHHDIC  MEXAY HHMH  JOrOBOPHl H  OTHOCAILAACH K
BTOMY ACAY NEPENHCKA  3ANPaBHA xpynselnx  sarpaHH4HbIX
6ankoB ¢ MHHHCTEpCTBOM (Qumancos. K comarewmio, we Bee
AOKYMEHTHBI BTOr0 poaa coxpanuauch B  apxuse Kpeanrnolt
Kangeanpun,

[Mepexoas x Bonpocy 06 MCTOYHMHKAX M METOAAX HCCACAO-
BaHWA B3aHMOOTHOMEHHH G6GaHKOB ¢ NPOMBILIAEHHOCTDIO, HE0GXO0-
AMMO YyKasaTh, 4TO OHM ewe GoAaee CAOBHB H MHOrooGpaaubi.
Meubme scero gaior B arom orHOmenin GankoBcKHe nyGAuuHbIE
ordernt, XapakrepHo, uro a0 1901 r. y pycckux Gaukos cosep-
IUECHHO UTCYTCTIIOIIMK cHeTa (AAHTEABHOIO )"laCTHﬂ“, nYHACTHA
B CHHAHKATAX® HAM ,,KOHCOPUHAABHOrO y4acTHs" — cuera, BCTpe-
"aeMmble, HANPHMEP, B IEPMAHCKHX OaHKAX H HAAIOCTPHpYIOWHE
XOTb B HEKOTOPOH CTENeHM HX NPOMBIUACHHYIO AGATEALHOCTD 1),
Te wemsorne GaHkn, KOTOPHIE NOA AABACHHEM MHHHCTEPCTBA (H-
HaHCOB 3aBeAn 'y cefa nogoGuniif cuer, OTHIOAbL HE CTAAM BaHO-
CHTD TYAA BCE COOTBETCTBYIOIWIME ONEPALMH, TAK MTO HHKAKOro
PELIHTEABHO MNPEACTABACHHA O pasMepax (HHAHCHPOBAHHA NPO~
MbIACHHOCTH 3TOT cuer we aaer. [locaeanee, cobersenso, we-
yausureanno. [lommmo obwux npiuun, nobGymaaoumux Gauxx npe-

1} To, uro Gowrea cmera, CKPMBACTCA Y repManckux Gauxon nox pySpuxokt
«Achuropm™.
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cBon Garamcni B meyaoGouMTACMBIE MepOrAHDH '), Mawm
HMEAM €lle PAA AOMOAHHTEADHBIX MOTHBOB CKPBIBATD CBOM
€ NMPOMBIIACHHOCTBIO. JlOCTATOMKO CKa3aTh, MTO MO ,HOpP-
ycrapy Oankam He paspemiaroch
Ha - NPOMBIACHNbIE GymarM, WK rapaHTHpOBATH MX
e. Byayun Qopmarbno mecpma mcneuu B cooel aen-
Ganxy B GOABUIMHCTBE CAYHAeB NPOBOAMAM CBOM One-
€ NPOMBILIACHHBIMH NPEANPHATHAMK O KOPPECTIOHAEHTCKOMY

cyeT BTOT ,0003HAYACT, MEKAY MPOUHM, yHACTHE
B pasmewgenit PORAOBBIX M AUBHACHARMX WennocTel, B npe-
\CHNH TPOMBIIACHHBIM PEANPHATHAM NPEABAPHTEABHOrO,
K CKA3ATD, NPOMBILAEHHONO KPEAMTA AO KOHCOAMAAUMM TAKO-
POpMY AKUHOHEPHOrO MAM OGAMIaUMOMHOrO BHImycKa, NOA-
D pasmeiennio npyu yuwacTun Ganxos u, naxosney, (ywacrue
KA B NPEAOCTABACHHM KPEAMTOB) 6oAee OGBIMHOrO BEKCEABHOIO
aoarocpounnx” *). Ycrawosuts no cocroammo conto loro
b YNACTHA GANKOB B NPOMBIUUACHHBIX NPEANPHATHAX NPEACTA-
BCE K€, HEBOIMOXHBIM, TaK KaK N0 BTOMY CHETY npo-
HCh TaKxe OObIMHbIE KOPPECTIONACHTCKIE Onepaymy 1, Boobiye,
PHHIO OAHOrO 6GaHKOBOro ACATEAs, ,BCe TO, 4TO GaHku
OFyT MAM He XOTAT mnokasats“. B aywwem caywae no amw
> conto loro MomHO cyanTh AMIb O caMbix OGWHX TeHACHUMAX
HH NPOMBIIACHHOR AeATEeALHOCTH HamHx GaHkos.

Tomuno cueraloro (8 wacTsocTH noa ofecnevenue Herapan-
HbiMit Gymaramu u 6Aanko), QHHAHCHPOBAHHE M KPEAHTO-
* NPOMBIIIACHHOCTH HAXOAHMAO CBOE OTpameHue B GaHKOBBIX

" 3) _Baramcs mmornx axgnomepmimx o6IcCTS NOXOXH MA Te WamecTHMe

NTOGL OTKPMTL CTORGEME NOA MIMH SHAKMH, ARIOHE ACHCTBHTEABNOE
| pyxormmen”. _Die Bank® 1914. I, 545. Llur. y Aennua Hunepna-
crp. 274- Bo»we BCETO BTA Xap PHCTHEA np nuMa k Gankonss Ga-
TAKEE OTMETHTD, MTO MOAL KMMM OTHETaMM
BATPYANCHO Chje TeM, WTO OHM AAACKO ue oanoobpasnn,
w0 merareanumx HIMEHCHMAX B NOC axgnonepworo Ganxkonoro
’.-l" Banncxa Komnrera Cleanon npeacrannrercii axymonepmmx xom-
Gamxos. [l 1917, Ilo caomam M. Aemwma wepeaxo oawo npea-
MMEAO y Gamka MecxoAbKO KOppecTOMACHTCKMX cueton. Jeaaroch wro
BAKONA, 1O KOTOPOMY OANMH KANENT NE MOP HOALSOBATHCA KPEAMTOM
s WeM ua /10 cobermennoro xamitrara Bawxa.

fe

HK  YNaCTBOBATD -

B wactocTi no conto loro. Mo mecoma xomnerewrnomy =

M CPEIMUX BOXOR MAANMNCECTM, HA KOTOPMX HAZO GMAO CHAdMAAM cTepers -

- gy

OTHETAX B ABHMCHMH OMKOABMBIX CCYA M NOPTQEAs yewunix Gymar.
Oanocropownuii on call samensa y pycckux Gankos B HX OTHO-
WEHHAX C KPYIHBIMK OPCANPHATHAME OGbraubtl B TaKHX Caydanx
wa 3anaze xonroxoppent '). Kpome toro ,on call*

pycex OB_TEM HAPKO3OM, K KOTOPOMY OHH PETYANDHO MpH-

" GeraAm B yeAsx pacumpenin emxocrs puika. [lpu Geawocrn pyc-

CKOrO ACHEXHOrO PHIHKA NpoBeAeHMe KPynHoOli amuccun o6bMHO
rpeboparc Goabmolt ¥ aanTeAbHOl nomoIM €O cToponn Gawkos.
Tax xax smuccHn—oncpagns BecbMa NPHOBLIABHBIE — CACAOBAAH
HacTO OAMA 3a APYroi, TO AAA obrerveHHs HX pearusayun GaHxH
AOAXHD GBIAH OKasbipard WHPOKHH OHKOABHBIR KPEAHT NOA BMHTH-
posanunie yennoctd °). Taxum 06pasom, SHATHTEABHOE KOAHHECTBO
snyilenunix Gymar ckopo sosspamarocs B Gamkosnie noprdern,
A4 B MOMEHTDl ACHCXHONO CTECHEHHS MAM KPH3NCA 3aCTPEBAAO TaMm
BECHMA MPOYHO.

Yro kacaercs noprdeas yennnix Gymar, NPHRAAACKAUIHX
6auky, TO Hapaay c OGymaramu, npuoGperaembiMi GaHKaMH AAS
BPEMEHHBIX CHEKYAATHBHBIX UeAel °) MAM AAA NOMEIUEHMA CBO-
GOAHDIX CPEACTB, OH HaCTO MOr ,3akalovath B cefe ysacTue
GaMKa B YUPEAHTEALCTBE HAH (HHAHCHPOBAHMH NOCPEACTBOM NO-
kynkn Gymar 3a csoit cuer” ). [lo seaomocTn coberpenwmx yen-
HBX Gymar me BCEraa, OAHAKO, MOXHO CYAMTb O npousoll saunre-
pecosansocTn Gamka B npombiuaennom npeanpustun. [lo cnpa-
seaansomy samedanuio Puccepa cammxom Goratwdt  Ganxosmilt
noprgean Boobiie He cAymur noaomuresvmvin npusnaxos. Ou
OMEHb MACTO ABARECTCA CACACTBHEM Heyaaunbnix onepapuii ¢ ygew-
noimn Gymaramn (,unfreiwilliges Effektengeschaft“—no smpaxenmo

1) ,,Or xowroxoppenta cnegnarsuntii rexynii ever ,on call’ orammacres
cnoell 0ANOCTOPONNOCTDIO, & oF mpocToli AomGapanoil onepagmn—GeccpounocTnio
COYAM M MEONPEACACKHOCTBIO, KAX caMoil ccyam, vax u npexsmera sarora, Ommo-
croponnuii XapaKTep OHKOABNON ONEPARMN RMPANMACTCH B TOM, YTO CAABAO CHETR
BIBOAMTCA BCETAa B noAbay Gamka, #60 Gank BCETAA BHCTYNAET B POAN Kpegn-
TOpA, @ KAMCHT TOABKO B poak gcGuropa. Beccpounoctn ccyam mumpamacren » Tow,
9T0 oTHOWeNMe NO cnegMaisMoMy cuery ,on call” momer Gmrn mpexpaiygeno
» awboit Moment no sansaenmo (on call) ogwoli ma eropom: Ganmxa man Kamenra®.
B. Byxsaasa.——,Texunxa Ganxosoro geaa”. Mocxsa, 1914 r., crp. 45—46.

%) B srom ormomenmn on call mrpar y mammx 6 poas penopra.

1) CoexyasTHnibie geAl HaMM NPOTHBONOAATAIOTCA AAMTEABNOMY YHACTHIO,
OTCIONA, OAMAKO, OTHIOXD HE CACAYET, ¥TO CROCO( AANTCALNOIO YHACTHA AMIeN
cnexyanrunimx saemenror. Cp, Aewun, gur. cow., erp. 275.

%) J. Lewin. -, Der heutige Zustand der Aktienhandelsbanken in Russland®.
1912, s. 71. X
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B oramuse or yupemaenuit spemenn 6p. [lepelipa, Ganxn
sieli BNOXHM, KAK OTMEYAAOCH Bbuue, ofecnedHBaloT cBoe
nﬁommeuuue' NPEANPHATHA HE CTOALKO MyTEM CO-
sa coboli nopasasiontell HacTH MX akyuH, CKOAbBKO no-
gpeawrapix ornowenuit. Haawane y Gauxos xpynmbix

MHOH HAM HEYAAUHO NPOBEACHHYIO BMHCCHIO, HAH He-
vio GHpmeByio KOH'IOHKTYPY, MEWAIOWLYI0 BHIOAHOMY
. To cocrosnmo 6aHKOBOrO NOPTPEAR MOMHO CYAHTDH
AHUID B TOM CAy4ae, KOFAR Mbi H3 roaa

eM B GAHKOBOH BEAOMOCTH COGCTBEHHBIX IEHHBIX
4 oasord u Toro xe npeanpustus. Ho u a0 ne osma-
HO, YTO B pacnopamedny GAHKOB HAXOAHAOCH AMUID TO
o agguil, KOTOpOe MOKA3AHO B €ro OTHETE NO yNOMsA-
omoerst. Coaomnb ¥ pagom bt HabAloAaeM, uTo Gaukd
r ga ofgux coGpaHHAX AKUMOHEPOB TOFO MAM HHOrO
M5l makeramy aiuuf, BO MHOro pas NPEBLILAIOWMMH HX
we. Banki B NOAOGHBIX CAYUasX HCIOABIOBBIBRIOT HyMHE
HAXOASIMECH Y HHX B AeNO MAM B OfecmeyeHHe CHeTa MX
1). Taxuu ofpasom o creneny BAMsHMA Ganka wa mpo-
8 npeAnpHATHA GOAbINE BCErO CACAYET CYAHTH He HO
M0 GanKOBOro NOPTHEAs, a N0 KOAHYECTBY aryuh, mpeA-
HBIX GaHKOM K COBpanHio akyuHoHepos npeanpustas. B aTom
M cpaBruTeAbHO Gorarnil QaxTaueckuii MaTepHaA AawT
B, y4acTHHKOB o6wnx cobpanuit NPOMBIMIACHHBIX

. B o6igix cafpaiun pasa FOACER (0 XPERHATHMCA Y HUX AK[IHAM,
- OT colicrmeHBEKA akpuil B KAMIOM OTACADHOM CAYUAS HE DOCTYNHT
jopamennfi. Taxus nyrem Gawxn cosgarr cefie nuoraa » obigux co-
Goasmmierno, me Gyayasm coGeTBeNRHKAMM OCOGEHHO IHAYHTEABHOND
Ba axguil’. B. Byxsaany, crp. 382 .
‘m O COCTABE AKIOHEPOS - MHOMKX MPOMBINACHHNX NPCINPRATHH,
- \m sa 1913 — 14 rr, mamu saHMCTBOBAHLI M3 APXHBA MHRHCTEP®
. B DPOMBIIACHHOCTH, B HACTHOCTM H3 JEA DOMHHKWICIO B FOAN
Boro Mleaonpomssozersa no APABHTEABCTRENHOMY HAZIOPY 54 TOPTOBO-
HMME npegnpUATHAMA, [Mocacanee umeso LEABI) BHIACHHTEL, HE HAXO
TO MAH MNHOS OPeAUPHATHE MO BAWANMEM ,MOXIANNBIX BpAMACOHHIX
W Aepman, B coasn ¢ wrim or OPOMMIIAEHHNX npexnpuaTiit Guiau sarpe-
 BOZPOGHNE CBOACHMA TEXHHUECKOTO, KOMMEQHUECKOTO M (QHHAMCOBOIO
: TOM YHCAC TAKNKC COMCKM BKLHONCPOB M YKAMMHIA, KAKHE KPCAMTHLIE
A NpuHHMatoT Gawmaiinice yuacTie B ACATCABNOCTH TPCANPHATHA.

Arn xapaxkrepucTHkH oOrHOmeHuH Gankos ¢ NPOMBIUACH-
HOCTBIO BECHMA [NOKABATEABHBl CAYHAH NEPCOMAABHON yHHH: Dpn-
CYTCTBHE YACHOB NPABACHMA M copeTa GaHKa B NPABACHHH npej-
OPHATHA M ,KaNHTAHOB MHAYCTpHH“ B cosere Gamxa. [logo6moro
POAR YHHIO MOXHO HaGAl0AaTb y Hac ewe B 90-x rogax. [Tpeo6aa- I
Aaiomiell Qopmoli cBA3M OHa cTaBOBHTCA, OAHAKO, AHwb B XX Beke,
rAQBHBIM 06pasoM, B oAb NPOMBILIAEHHOrO NOA'eMa, ;

Hro kacaeTca HenocpeACTBEHHOM CBAZM NPOMBIIACHEBIX
npeAnpHATHH ¢ HHOCTPanHbiMK GankaMu, TO 06 BTOM MOXHO CYAHTD
MO KOTHPOBKE AKUHH TOrO MAH HHOIO MPEANPHATHA HA SarpaHuy”
HBIX GHPXAX, MO CHHCKY KPEAWTHBIX yupempenull, yAOCTOBEpeHHS
KOTOPBIX (B3AMEH NOAAMHEBIX axuwii) ZaBarm OpaBo y4acTHs B 06~ '
YMX COGPAHMAX AKUHOHEPOB NPEANPHATHA, N0 MECTY HPHEMA MOA-
OHCKH HAa BOINYLWEHHBE MNPEANPHATHEM aKUHM W OGAMraguu u,
B MmeublleH cTenenH, no mecty sminaarst Ausuaenza '). Ilpea-
CTABHTEAAMH 3aHHTCPECOBAHHBIX HHOCTPAHKBIX KPEAHTHHIX ydpe- -
maeuuit 4acTo BHCTYMAAM B NOAOGHBIX CAYHasX NATPOHHPyeMmble
HMH pyccrue Gankm.

B saxatouenue otMeTuM, 4TO HEOGXOAMMO OTHOCHTBHCS ¢ GOAb-
WOk OCTOPOMHOCTBIO KO BCAKOrO POAA BBIKAGAKAM OQHUHAABHON v
CTATHCTHRH 06 yzeabHOM BECE HHOCTPAHHBIX KANHTAAOB B PYCCKOM
HApOAHOM Xoaslcrse. 9THX BBIMHCACHHAX SBHO npeobAiagara
TEHACHUHS K _YMAACHHIO SHANEHHMA MHOCTPAHHOrQ Kamurara. [as
9TOro, UPH ONPEACACHHM HAUHOHAABHOH MPHPOAbI GaHka MAM npo-
MBIIACHHOTO NPEANPHATHS, NPHACPKHBAAHCH TakoR KiaccHduxa-,
T Q{!AH UpeAnpHATHE paboTaeT No PyccKOMy YCTABY, TO €ro
6e30roBOPOUHO BAUHCARAH B KATErOPHIO PYCCKHX npempmnq}}:
[lo noBOAY 9TOH _KAaccuPHKagin A. Bopowor cosepuienno pe-
souno samesaer: ,Kazaxoch 6b1 ZOBOABHO CTPAHHBIM HCKAIOMMTD
Kanuyar H3 HHCAA NPUIHAKOB, XapPakTePHIYIOIUHX AEATEALHOCTDH
npeAnpuATHH, KOrAd CTABHTCA BONPOC HMEHHO O Kamutare. Tem
HE MEHEE B NPABHTCABCTBEHHDLIX cepax ¥ GOABUIMHCTBOM HaCTHbIX
HecaepoBateaelt npumara IOPHAMYECKAS KAACCHRUKALMS, SHANH-

M) Cp. Jeidels, S. 127,

%) JHaguonassmoers axpmoneproro ofglecTsa XOARNA ONPEACANTHCA He
COCTABOM AKYHOHCPOD O~BA MAM HACHOB €10 [PABACHMA, & MOPANKOM HX yupemge-
HMR, UpH HMEM BKUHMONEDHNE KOMONHHH, YCTABW KOMX Bhicouvafime yrmepmpenss
MO FOAOMCHHAM COBETA  MHHMCTPOE, RRAMIOTCH PYCCEHMH AK[MOHEPHMMY mpex-
uppariasi . Ocobmii myprar comera summerpos or 14 asryera 1914 r. Oco6.
Kang. no xpex 4, 2 ora, 1 cr, 1914, N 92/77.
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asn passep onepupymgero 8 Poccun HHOCTPaN-
aennoro xanurara®“, Taxoro poaa uaccmpunw,
BB TOT HMe a.n'rop, BEAeT K pechMa’ cTpaH=-
VMEHIAM. Mnnncrepcrso QHHAKCOB CHHTACT, HTO
m roaa B Pocenit o OTKPBIAK Aeﬁcrmﬂ_g_noc-rpau-
i w YTBEPKAZIOT, HTO HHMCAO HX
p Poccun yseamunroch B stom roay ua 35.. Momuo
0 mHOCTpamyaMm GAume 3HATH, B KakMe MPEANPHATHR
cBOH COEPEMEHMSA, H YTO MM NpHHAAAEXHT" !),
'ﬂm #e O6PasOM YHUHTBHIBAAHCD BSMHCCHH LEHHMX

PYCCKOrO KANMTAAZ, HE BIUPAA HA 'ro, 4TO BMHC-

ro_Kxanuraia, AcHcrsoBaswero mnoz ¢Qupmolt pyc-

D HEBEPHOE MNPEACTABACHHE 06 YACABHOM Bece HHO-
xanurara 8 Poccun. Heaocrarouno xputiueckoe otuo-
11 . OQHUMAABHON CTATHCTHKH MOCAYMHAO AAR pRiAa
§ HCTOYHMKOM HENpaBHABHBIX BbBOz0B. Ha arolt me
NOKOHYCA B M3BeCTHOH Mepe  ToT AOBOABHO
eHHBI BACASA, 1O KOTOPOMY PYCCKOE HAPOAHOE XO-
XX Beke pce 6Goaee  INAHCHIHMPOBAAOCH OT BAMAHMA
oro kanurara. [loapo6uo mmt ma aroli Touxe spewusn
TTEBOEM MeCTe., SAeCh Me OTMETHM AHIUbL BCHO
TOrO NOAOMEHHS, 1O KOTOPOMY HMEHHO TE TOAM,
{an GaHKOBam cHCTEMa OKas’aAach Ha */¢ MOHOMOAH3O-
PYKAX AByX mHOCTpaHHbX OSHKOBMIX rpynm, a BCR
HAYCTPHA M MHOIME OTPACAM AerKOH ObIAM CHHAHLKPO-
CPAIUCHD C MOHONOAHCTHHECKHM GaHKOBBIM Kami-
‘MMEHHO BTH rOABl CUHTAIOTCA NEPHOAOM ,,HAUHOHAAH-
- Pycckoro kanmraimsma. Hukaxue moacuerst pocra pHyt-
HAKONACHHE HE MOryT OHPOBEPIHYTH OCHOBHOrO K pe-
PO daxTa—pKAIOUCHHA POCCHIICKOrO KamuTarusma B cepy
" esponelickoro guuasncosoro xanurara. B srom u saxaio-
Mmocn MOHOTIOAMCTHYECKOrO GaHKOBOrO KANMTAAA,
'-W YUACTHA M KOHTPOAR YUPABASET TAKHMH Cpej-
KOTOpBE BO MBOrO pas MPEeBOCXOAAT €ro coGCTBEHHbIE..

BO MHOTHX CAYYanx MNpu Gamg:m:u_yaa- ‘

.

B rom-ro u mea cymn, HTO, HECMOTPA HA pacTyyjee BHYTpeH-
Hee HAKOMACHHE, HHOCTPAHHBIC GaHKOBBIE IpYINBI, BAAAES AHUIb
0koA0 /[y OcHOBHOro kanmTara pycckux GaHKOB M eye Menee
3HAYHTEALHOH HACTLIO - KanMTAAOB pycckoi NPOMBIIACHHOCTH, Cy-
MEAH MOANMHHTL ceGe Bce XO03aHCTBO CTPAaHBI ¢ PAPCKHM npasu-

TEABCTBOM B NOpHAAYY. B NOCACAYIOWEM HIAOKECHHH MONBITACMCA
BTO AOKa3aTh.

C. Poxsn,—2 17




m Gmon c nnoc'rpamm
; ;. HTAAOM go 1890-x rojioB.

DPMENHAA PYCCKAR SKOHOMMKA, HApAly ¢ poOCTOM
X0aAHCTBA M YCHACHHBIM KEACIHOAOPORHBIM cTpon-
-imlua K musHM M ApyroH Heobxoaumbiit a'r'rpnﬁy'r
' Oro X03aHCTBA—KOMMEPUECKHH_KpeAHT. Beaea sa
GaHKOM, YHPERACHHBIM ,AAS ORHBACHHA -ropro—
M ynpouemms AcHemHOM M KpeAWTHOH cHeTemb”,
33 APYCMM H HACTHBIC AKUHOHEPHLIC KOMMeEp-
5. B 60-x u 70-x r. r. MusucTepcTBO (uHAHCOB OGbIAC
Mit 06 yupemaennn akyHonepunix Gankos. [lours
BTOrO POAA MOTHBHPYIOTCH NOTPEOHOCTAMM pPACTY-
BOTO0  060pOTA M MEACSHOROPOKHOrO CTPOHTEABCTBA.
M B Hasare 70-x rogos opranusayss Hosbix OGan-

r. r. 6oia0 ocHosano 26 Gaugos—oxoao 607,

J 1894 roay uMcA0 GanHKOB AOCTHIAO 34
. = biieAn PycCKHX GaHKOB CTOAA nnoc‘rpauuuﬁ
-“i'?crpmﬂue KPEAHTHDIE YupemACHHS W Panblie egie
H HBOK HHTEpEC .K_HACAMACHHIO B Pocenin_rommep-
ra. B 1859 r. poamkaer no repmanckol MmmyHa-
r yupemaenus B Poccun Gauka, tuna Crédit Mobilier,
¢ ,[aasuoe Gaukosoe u Toprosoe O6wecrso®,

“Gankon Ha mHOCTpammnie kanmurais,—niguer Peliteps,—nmeer eye

XAPAKTEP YUPEAHTEALCKOH COPAYKH.) Paspurne
ACAA HAET NAPAAACABHO C PAIBUTHEM MEACIHOAOPOM=
f mnpnoro ofpailesss B POCTOM npouumneuuoc-m.'

Mposapwnx B 1913 roay akymoHepHbix NOnucp-_"

€ rpOMAAHBIM AAK TOrO BpeMenn Kanutaromg 50 muar. py6.
Mporpamma aesreavuoctn ObyiecTsa Gniaa HamedeHa dpessnyaliHo
oburiprasn. , TOProBAs, PEMECAE, MOPENAABAHME, KPEAHT B CAMOM
OGWHPHOM CMBICAE, MPHOGPETEHHE HEABHMHMbDIX HMYIIECTB, PyA-
HHKOB, (abpHk, 3aBOJOB H Mnp., Bce BXOAMT B naan AeHcrsui
xamnanun®™ !). [Taan aror, oanako, e GbiA pearnszoBaH, OYEBHAHO,
B CHAY CBOCH rpaHAHOIHOCTH,

Ma muOmecTBA aHAAOrHUHBIX MONBITOK CACAYET OTMETHTH
# Apyrol npoeKt, HexoauBuIH 13 Aouaoua, 06 ocnosanum ,Aurao-
_Pycckoro. 6anxa“ ¢ flepsoHaYaAbHBM KANHTAAOM B 2,5 MHAA. @. CT.
T(1863 r.). B cpOeM 3aKAIOYEHHH NO BTOMY AGAY MHHHCTD (QHHAH-
cos Pefitepr OveHb COMYBCTBEHHO BBHICKA3MBACTCA 06 HCMOABIO- y
BANHH MHOCTPAHHOIO KamuTaAa B GaHKOBOM AeAc. .,quemuncf

l

.

TEABHBM KANHTAAOM, HA 06pasoBaite KOTOPOro nO'rpeﬁomm:b 6
muorse roap”. Ormevas HegocTatox 060POTHBIX CPEACTB BO BCEX
OTPACAAX MPOMBULACHHOCTH M BEMACACAHA, OH YKA3bIBACT, HTO
yHEAOCTATOK BTOT MOMET ObTb B KOPOTKOE BPEMA NONOAHEH,
H KPEANT PACnpocTpaer B O6IIecTBe, OYEBHAHO, TOADKO MOCpeA-
CTHOM NEPEBOAS K HAM KANHTAAOB H3 CTPaH, I'AC OHH HAXOANTCH
B HM30OGMAMH, & AyYIEM K TOMY cpcM:‘rBOu cAymuT o6pasosanne
GanuxkoB Ha wuHOCTpamumie wanmraan. [lpupegennoe cymaenue
BECHMA XAPAKTEPHO AAR HACTPOCHHMH PYKOBOASILMX (HHAHCOBBIX
kpyroe Toro spemens. Ho se menee nokasareren u Qumar arofi
ucropun. [locae Toro, Kak mpoekT 6GAArONOAYNHO npomIeA Bee
NPABHTEABCTBEHHBIC WHCTAHMH, OKAa3aA0Ch, 4TO rAaBHbill yupe-
AuTeAb 6GaMKa, AHCAHYAHAH YCTEp, HEH3BECTHO—TAC CKPHIBAEYCH,
a4 ero COYHACTHHMKH-—MOACTABHDIC AMUA, KOTOPHIC AHIb ,O0XO0A-
wuan con umena“.. Hume wmpt ysuamm, 4ro munucrepcrsy ¢u-
HAHCOB M TO3ME ONCHb HE BE3AO C IPHBACHCHHEM aHTAHHCKHMX
KaNUTaAOB B GAHKOBOE ACAO.

Hapsay ¢ uemuamy 1 aurAnvasaMy H3OWPAIOTCA B NPOCKTAX
M q-/paw;ﬂungnamu HCXOAHT 3AECH MPEHMYLECTBEHHO M3
kpyros, - Gauakux k Crédit Mobilier. Bce nonbirsk coszamus’
B Pocenn 6Gauka HCKAIOMHTEABHO Ha MHOCTPAHHBIE CPCACTBA
HEMIMEHHO TEPNAT HeyAauy, B GOADUIHHCTBE CAYYaeB, H3-3a OTKasa
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; arHM Gauxam ocobble  AbrorTs
m« MeMAY TeM MO MEeCTHOH wHm-
ux xommepuecknx Gauwxos. Muocrpan-
_KOTOPOrO B CTPaHy K OTOMY BPEMEHH
BOBAEKATD B CBOE pycAao u Gaxko-
we GAHKH, GBIAH CO3AaHbI NOMTH HCKAK™).
KANHTAABL, IPH LHPOKOM COACHCTBHH KABHDL.
i GankH AOKA3aAHM CBOIO mmnecuocoﬁ-
SHAMHTEADHDIE AMBUACHAN, HHOCTPAHHbIH
ppecosnizaeTcs aToH HosoH  cdepolt i
He KPEANTHBE YUPEKACHHA NPHHHMAIOT
HOBBIX GaHKOB, CHOCOGCTBYIOT YBEAHHCHHIO
r ux oboporubivu cpeacrsamu. Owunu b
- i H MEAATEABHBIX KM AHMU B OprasHbl
W GaHKOB M, TAKHM OGPAZOM, NPOYHO
Bamsmme Ha ux Aesreapsocts. Ckasammoe
O ONEPEeAb, K FEPMAHCKOMY KANHTaAy, KOTOPbIH |
B GbiA NOMTH MOAHBIM MOHOTOAHCTOM B pyc-

puiaennoro nop'ema 90-x rr. Mmuorue
 yme B TecHOH CBASH C 3arpaHHuHbIMH
. [lpocresum BOSHHKHOBCHME BTHX

exuli Hacrumii Kommepueckuti 6ank,’
0 HHMUHATHBE neTepbyprekux Gupmernix Aes-
GHEM MBI B uHCAE ero yupeauTeaeH He BeTpe-
guupnie  Ganxupekue Aoma (MOMTH HCKAIO-
l noanucaruch Ha akyuu Gawka B pasmepe
€r0 OCHOBHOrG KAIMHTAAR.
‘cknit Memaynapoanmhi Kommepsue-,
# B 1869 roay c kanurarom B 5 mmar. py6.
eaelt purypupyior: Disconto-Gesellschaft—
e aoma M. Bepen6épr, Teficaep u K'—Tam-
panxgypr, Dpaanrep u Crans—Dpanxgypr,

aam, E. Dpraurep u K'tTlapum, Meccep,
Beep u ;%Aomou. Bee 6eas muckaoue-

Ganx NPOMBBEA AOMOAHMTEAbHBIH BBIOYCK
PY6., inpu yuactust Disconto - Gesellschaft

t. [Tpu arom nassauubie yapemaeHus

e

-2 B __—'_'[—m

noTpeGOBAAH BBEACHHA B COCTaB npaBAeHus ¥ cosera Memaywa-
poasoro Gauxa 6G-TH cBOMX mpeacrasurereh.

'Pyccexuli aas suemneit roprosan 6ank. Oprann-v Vv
szosad B 1871 roay c ochoBHmM kanurarom B 7,5 MuAA. py6aelt
B 1881 r. 6anx yseauuua croit kanurar #a 3 M. p. [Tpu arom Deutsche
Bank # Wiener Bankverein noanucarmer ma 20 rmicsy axumii,
PABHO, K&K M HA AKUHH, HE PasOGPAHHBIE CTAPDHIMH AKUHOHEPAMH,
¢ ycaosHeM, 4Tobnl B coser GaHka GniAM BBEJCHDI OAHH YACH Mpa-
BACHHA B OAMH 4Aen coseta Hemeyroro 6amka u ogun waen npasae-
uns Benckoro Bankosoro Corosa. INpu nomonyn nassanunix muoctpan-
HbIX yupemaennit 6ank Bekope gosea csoll kamuraa 40 20 Muax. py6.,
Aarexo ofornas B aTOM. OTHOUIEHHH BCE Npoyue GAHKM,

[Merepbypreckuit Yuerumit u Ccyanmit. Ocnosan
B 1869 roay npu ysactum Disconto - Gesellschaft. B 1872 roay
Ganx npoussex wHoBbil BHINycR akymi Ha 5 mman. py6., rax uro
ero ochosHol xanurax poctur 10 mmar. py6.

Kommepueckult 6anx s Bapmase. Ocuosan 51871 r.
¢ xanuTaroM B 3 MuaAx. pyGaeil, B 1872 r. zosea cBoli xanuras
A0 6 muar. py6. Baux crosa Gansko K Disconto-Gesellschaft
Mitteldeutsche Kreditbank.

Bapmapckuhh Yaerumh u Ccyanmit. Opranusosan
8 1871 roay ¢ kanwrarom B 2 muar. py6., npr ysacruu Schlesischer
Bankverein u Ganxmpcsoro aoma Ignazius Leipziger 8 Bpecaasae.

Aoasusckubi Toprosmii 6anx. Ocnosan s 1872 roay,
¢ kanurarom B 1 muan, py6. B 1881 roagy yseauusna csoli xanmraa
ua 0,5 muar. py6. B uncae yupeamrereti 6Ganka Qurypupyior ne-
CKOABKO GepAHHCKHX QuPM.

Pumckut Koumepueckuilt 6anx. " Ocuonan » 1872 r.
npr yuacti Disconto - Gesellschaft, Berliner Handelsgesellschaft u
Gank. xgomos M. Cumow—LKennrc6epr, H. Bepenbepr, eficaep 1
K®—Tam6ypr.

Azoscko-Zlouckoil Kommepueckuii 6anx. Yu-
pexaen B 1871 rogy npu ysacrnir, Crédit Mobilier ¢ ocuossbin
kanurarom B 3 muaa. py6. B 1893 r. yseauwuna coolt kanmran ao
4 muar. py6.

Pyccrult Toproso-llpomnmaennmit Komm, 6anx.
Craazounnii kanuraa 6anka npw ocuosanny (5 1889 roay)—5 sxman.
py6. Bo raase yupeamreaeit crosr Gamx. gom Dppycu B [Tapuse,
BPCACTABHTEAD CHHAHKATA MAPHACKHX GAHKHPOB, B COCTAB KOTO-
poro mxoamam Gauk. aoma Bageas u K° Crepn u K¢, Kamokao =
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jemmoro obpawenna. Cnexyasgns na xypce py6an cosza-
OXMBACHHBIC CHOWEHHA MexAy nerepbyproxumm Gaw-
PAHHBIMH NATPOHAMM, B NepPByIo Ovepeab—c Bep-
an .__mu_;?n PHIHOK AAR PYCCKHX_UeHHOCTE PAHH Ha-
epiTh CBOC anauenie ¢ xonga 80-x rogos, xom’a"g;'gc:
eCKHM  COOGPAXEHHAM, WMITHAA pyceKHE (OMAb
500 muax. py6.) us e manmi. [Tocadanne, kax nasecrso
Tex me coobpaxeniit noaxsasenni Mpanyme, ‘noropas'
| 8T0R yean B npojaxy mrarbsnckue gemnocrn. C rex
HuTEpeC (panyysckoro kanmrara x Poccmm,
buwe, » xonye 70-x roaos, Awoncxuli Kpeaur npea-
| » [lerepGypre c geavio zoGurses OTKPLITHA
TBa B » TPH UEM OH BHBIABHrAET, KAk OAMY
JANETO, ,ipoiaranay pyccxix gpouaos so Mpanymun®,
@unancos, cobrasnennoe Tol nomowmio, »KOTOpPYIO
bary obwecrso Crédit Lyonnais wawell ropronae npo-
I YNnOTpeGACHHEM HAXOAAYHXCA \B-€T0  pacnopame-
KANHTAAOB", BECHMA COMYBCTBOHHO OTHOCHTCH
y. Beaea aa cxum Kpeaurom wuicrynaer
iR HoBoro Gamka u Banque de Paris et des
EKTHpYeMOe  yupemacune, noa maspamnem ,lene-
AAR  PASBHTHA 3CMACACAHA, MPOMBIIACKHOCTH ¥
Po » € OcuoBHbIM KanuTaroMm B/30 mmAr. py6.,
coaelictaonars ,3atparam HHOCTPAHNBIX, 110 npe‘zny-
YICKHX Kanutaros » npeanpuatus B Poccmn. [po-
OAHaKO, ocyme;:nca, B BHAY HECOTAACHA NPABH-
peaocrasaenne Gauxy ocobmx avror. B 80-
PAA Heyaaunnix no/nla__chL nonoﬁuoru‘-&::::o‘l::
. Ppanpysckuil  Aeemumit prHOK Rawnnaer npu-
Ayecknx Gankos Bee Goabuwiee smavenmme. B cnoes
MHHHCTPY @uHANCOB TIO TIOBOAY OTKPMTHA aremr-
* Bpanaenne Pycckoro aas pHemmelt Topromas
» NMTO nUEHTP PYCCKMX QuHAHCOBNIX onepaymi
CAOTONMACH BO u—s [lapuxe, rae nome-
:Apcryennux POHAOB CACAAA0 GOADIIME M He-

eumen  Pycexoro  Toproso - [Npompimaensioro
=2OF0 kanurara B pyccrolt kpeanrnoli cucreme
Peobrajalongee Bamane Ha Hame Gawko-
I"ﬂ‘. Oanaxo, magoaro sa [epmaimeit.

\

T T A O T R RN Y

FAABA BTOPASL.

PoAbr GaHkoB B NPOMBIMAEHHOM HOA‘eMe
xonga XIX Bexa. ‘

Moropor B xoasiicTeennOl KON'IOMKTYPE MNOCAE HECKOABKHX \J\

Aer aactos mamersacs B 1894 roay. Oamnm ua nepsnix ero npea-
BECTHMKOB 6BIAO NOBblLEHHe Kypca akipmit xommepueckux Gauxos
ocensto 1893 roaa. Jlemennana aewer Ha sanapno-esponelckom
phinKe CNOCOGCTBOBAAZ MHAAHAPAHBIM KOHBEPCHAM PYCCKHX pon-
A0B ¥ menocpeacTsennomy npuauy B Pocciio MHOCTpaNHBIX Ka-
NHTAAOB, NPHBACKAEMBIX BHICOKOH HOpMOH npuGbian . samandu-
BHIMH KA3CHHBIMH 3akasamy. Bce 8TO XABHYAO 30AOTHIM NOTOKOM
B MEACSHOAOPOXHOE CTPOMTEABCTBO K B MPOMBIIACHHOCTD, Orpa-
WACHHYIO OT MHOCTPAHHON KOMKYPCHUMH BHICOKMM NOKPOBHTEAL-
creenmniv Tapupon 1891 roxa.

*3a 1889—1894 r.r. 6wao  KoMBepTHPOBAHO 37 -HBIX M |
4,5%-unix Gymar rocyaapcrnemmmix safimon wa 2.644 m. p. mapw- |
yareavunix. Kpome 7oro, 10 pycckmx semervmnx  Gawkos
KONBCPTHPOBAAO  SakAaambix  Amcros ma  201,5 mmaa.  py6.
Jlenexmupiii  KANHTAA OTBEPHYACA OT rOCYAAPCTBEHHBIX (OMAOR
W yCTpeMHACK K AnsmAcnambie uewnwoctam. Haummaercs amxo-
PAZONHOE YUPEAHTEABCTBO AKUMOHepHBIX KOMnawuii w npeoGpa-
30BaNHE CAMMOAMNHBX npeanpuatuit B axymonepuvie. Poct axymo-
HEPHOrO RANMTAAA 34 BTOT NEPHOA BHPAMACTCH CACAYIOUIMMH

undppamu '):

<

-

1) JaMmme © KAOMTOASX MORMX AKJMOMEPHMX HPEINPUATHA  BasTn n3
Crammcrnxst axgmnonepnoro aeaa » Pocam®, 1901 r; of yneanwennn xannrars
CYGICCTRYIQEIIMI AKGHOHENIBIMN  KOMIAHNAMMN-—Y HinaneBaxa: , JAencxnoe npe-
ofpasosanie ® Hapognoe xoasficTso'. :
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BIX KapuTaros (B miaA. py6.).

gprew | Baere
"Ilm_ Oen. Useao | ‘ Ocn.
s s i
10 19.5 52 8.5
a2 33,2 ' 126 1622
“" 0 | 175 268,0
4 | W2 | 180 289,2
71 | 5y 1 247 800.9
— 4 ! s 509.1
210 ! 2109 | 1285 : 1616.9

RANNTAAOB, PAKTHHUECCKH BAOXEH-
PHBIC NPCAUPHATHA, TO, MO CAMBIM CKPOM-
Gaxa), oun aocTiran oxoao 800 muax. py6.7),
WHAA. PY6. MAZAET Ha AOAKD MHOCTPAHHOIO
Ha NOCTPOliKy meaeaubix A0por ¥ Ha
asa 3a 1894—1899 r.r. 6mr0 mapacxoao-
- Peayavratsi orpoMHOro npHTOKa MOBBIX
cxasarpen. 3a 1890—1899 r.r. soroxmi-
- (axymonmposanmasn) mospocra ma 73°,
. FOpHONpoMBbinIAeHKas—Ha 372 Y%, u merar-
TEMI HeGnBaAbt B MCTOPHH HAPOAHOrO
=R rr. AAmma  meaesHOAOpomMOR ceTH
999 BepcT, Basoe Goabuie, uem 3a npeaniay-
¥y

 Baukn me octamaruch B cTopoMe OT 3TOrO
HE TOADKO, KaK NOCPEAHHKH, HO NpH-

DONTH [OAMOCTBIO CORNAJANT € JAHHMMM

aa lﬂ‘n I, COCTARACHHILIMK [I0 OTHCTAM CYIICCTHY -

Ho smm zamunne x 1894 r. ocmosume wansTasw

PHMX npeanpusrufi panwaames 722,1 sman. p.,
e na 878 suan. py6. ‘

Sk b AR b

HHMAAK BECHMA ACATEABHOC yHacTHe B (PHHAHCHPOBAHHH NPOMbILI-
AeHHOCTH, cHafxan ee Kak OGOPOTHBIM, TAK H KAMHTAAbHBIM Kpe-
anrom. Bawkn, npuminas wa ce6a SMHMCCHIO NPOMBILIACHHBIX Lew-
nocrelt, npuobperarn Takopble GOABMIMMM MAPTHAMH 3a CBOH Cuer
B OmHAAHMM upeasnivalinnix npnbuiacht. Bee ato TpeGomaro xpyn- -
HbIX CPeAcTs, M Gauku OAMM 3a APYrHM HANHHAIOT YBEAHYHBATD
CBOM OCHOBHbIC KANMHTAAB M PACIIMPATL CBONM KpeauT sarpawm-
ueht. [Mponcxoasgee B CTpane HHTEHCHBHOE HAKOMACHHE OCEAAET
B Gaukax B BHAC BKAAZ0B, raasHbim o6pazom cpounbix. Bmcrpo
pacTyr Taksxe 06OPOTHBIE CPEACTBA MPOMBIUACHHOCTH, NPHAHBAIO-
ye B Gamxossie' pesepsyapnt B suae Texyunx cueros. O crenewn
pocra d¢uuanconolt mouwm pycckux Ganxos sa 18941900 r.r.
MOXHO CYANTD MO CACAYIOWNM AAHMBIM:

Koppecnor-

Ocnonsvte ka+  Braagst u re-

K | axaaps. nutaam }).  xyig. ewera. ""“::..'_‘“'
M ... 114,6 266,3 150.6
1900c. . 188,4 555,1 270,7

Ypeanuenune u al-

COA. MMCABX. . . 387 2¢88 1241

BXN%: = -us 64,4 JOR4 05

Orposunilt pocT KOPPECNOHACHTCKHMX CHETOB B. 1eMaAoft cre-
newi O6A3aH HHOCTPAHMMBIM KpeanTHbM yupemaenusnm. [lpasirean-
croennan pesusna [lerepbypreroro Memaynapoanoro komm. Ganxa
(1901 r.) ofmapysmaa, uTO M3 BeKceAbHOro mnoprdeas OGawka
8 19.500 rtoic. py6.—4.068 Thic. py6. maxoamamcs B Gamk. Aome
Meuaeabcona 8 Bepanne B kavecTse OGCCHEUEHHA OTKPBITHIX M
6anky xpeauros *). Muocrpannsie kpeanTunie yupemaenus, 0AHaxo,
HE TOABKO YCHACHHO cHaGmarm GAMaKHE K HHUM pycckue Gawxu
KPATKOCPOUHBIMH  CPEACTBAMM, HO YSACTBOBRAH TAKKE B yBEAH-
YEHHH HX KANHTAAOB.

'} Bea Amnouckoro kpeasra

%) 3a wecacayesmii nepudy wommkao 4 Mombx Gamka, WO BCA CyMMa KK
OCHOBNBIX KANNTAAOB PABNAASCH AWIL 7 MuAA. py6. Yeeanvenme nagaer, npeumy-
IYECTREHNO, Ha CTapbie GANKN, B NEPRYI ONEpesb—Ha cronunnie. JAn cpanuenna
ykamem, wro sa 1887—1893 rr. ocnonxofi xammrar pyceknx GaHKoB YBeARUHACH
roanko ¢ 1019 smuaa. py6. 20 114,6 mmas. py6., ncero ma 119%.

%) Ocob. Kang. no xpex. w., 19011909 r., No 2/1869, w Il




:’ amexoro Koumepueckoro 6aunxa
6biA rapanTHpoBaH repmanckolt Gaw-
sellschaft u Nationalbank fiir Deutsch-

exoro Mexaynapoanoro Ganka s 1895 u
6biAM, oOuecBHANO, He 6Ges coaeli-
cke yuacTikos ofuyero coGpanus akywo-

1901 r. Mm BCcTpewaenm caepyowme

Bepann 150 axywmit.
Fam6ypr 180
r & CO Bepaun 1221

» 200
DAnGunr 126 .
Llenannae 333
» 807 -,
Bepaus 100
Bena s
Aonaon 200

pur In-
., Mapux 424

3791 axuy.

pacnoaaraas, TakuMm o6pasonm,
eHHBIX Ha cobpamnn akumit (19.037).
HMHOCTPAHHOro XannTara B aToM Gauxe
§e anaumreapnee. Yacts axumi, npumarema-
epixi MOraa OniTh NpeACTABACHA NO A0~
" np: Ganka, n3 xoux A. Kox npea'-
. pmitu—%‘? BT e
Je 3maunTeAbHOro Kaapa axymomMepon
MTO MECTOM npeAcTaBACHHA axumil aAsn
AX Gamka CAYXMAM HAPAAY € PyCCKMMI
raxxe Disconto-Gesellschaft, 6epanu-
Iy 6. A. Behrens & S-ne » lam6ypre u

Axcreprave .

POMBIIAEeNHOro Ganka AABAAH  YAO-

0 cobpamun axymoncpon Memaynaposmoro Ganxa

- O6wmx  coGpannsx akumonepos Py c-

e e A a——— g

- e

cropepennn Ganxupckoro goma Robert Warschauver s Bepanne
arentctsa Pycckoro aas suemnelt Toprosam Gamka B Aomaowe »
Mapume, Tax xax x 1893 r. axyuu Toproso-Tlpommimaenncro
Ganka GbIAM NOYTH NOAHOCTBIO H3'ATH M3 QPAHUYICKHX PYK, TO
OCTACTCA NPEANOAOKHTD, HTO HACTh HOBMX Buiryckon 1895 u 1896 r.r.
(scero ma 5 mmar. py6.) Guira pasmeyena sarpawmyeit ').
Becoma 3saumteanno 6biAO Takme yvacTHE HMOCTPAHHOrO
kanurara B Pyccexo-Kuralickom Gamke, orkpurom B Ha-

sare 1896 r. [Mocacanuii Bosuux B csasu ¢ nocrpolixol Cubup-

ckoit meaesmoli aoporm.. Yacrp ero axumit Goiaa npuobperena
locyaapcraennpim Ganxom. Ocraassas wacrs aocraracs .Pyc-
ckomy Gauxosomy cumamkaty” B [lapume, oamm us ywactuuxos
koroporo—Comptoir National d’Escompte de Paris—nepesar wo-
somy Gamky mexortopmte csom oracaenms 8 Kurae. B uncae yupe-
anteaeit Pyccxo-Kuralickoro Gamka QHrypHpyloT croAns napix-
cxoro ¢QusHancosoro smupa: Ja. Heyaum, oamn ua raasumx pyxo-
soauteaeit Banque de Paris et des Pays-Bas, Forrunrep—raasa
oanoumennolt Gaunkupckol Qupmni, M. [lrepu—npeacrasurean
Ganknpexoro aoma Llrepn & C° u Pene Bpuc—uaen npasrewns
Aunoncxoro Kpeanra. Cotpyannuectso B a70M NOAYrocyaapcrses-
HOM YUPERACHHH PYCCKOTO MMHHCTEPCTBA (MHAKCOB M NAPHUMCKOL
yHaute Finance” caymmro spxim npossaenmen Qpanxo-pycexoro
¢Qunanconoro aavanca *). Tem we menee I}_l_t_'m CHEA MEAMILHHM
n03a6oTHTHCA 06 YNPOMEHHH NPABHTEABCTBEHHOTO BAMAKHSA Ha
aesreabnocts Gamka., Jasn svoli gean [ocyaapcrsemmmii Ganx
npuoGpea 4.200 axymit ero nepsoro pmmycxa e 12.000 pro-
poro. Bee xe @pangyackoe samsmie qyncrnomcu 8 Pyccko-
Kuralickom 6anke A0CTATOMHO CHABHO—B €r0O NPABACHHE BXOAMAC
4 ¢pannysa, B Tom umncae u Hegaun.

Hecmotps 1a HEAOCTATOK AOKYMEHTAADHBIX AAHHBIX, yHacTHe
SArpannitbl B pearnsayin 60Ace HAH MEHEE IHAYHTEADHDIX BMUCCHI
pycckux Gamxos » 90-x rogax se smsmmaer commennii. Pyc-

1) Oco6. Kang. no xpex. w., 1899 r., Ne 26 x 1900 r, No 26.

%) Llapexoe npamwreancrso emorpero ma Pyeexo-Kuraficknii Ganx, xax na
nposoguuxa csoeil noawruxn wa Jaswes Bocroxe. Ha xosmenrapun Kpeasermodi
Kangeanpun x ycrany Ganxa mMni yanacsm, §70 Ha MEro BOSAAIRASCH OOMZAHHOCTH
COACHCTBORATD, MEOXAY Hpouns, cOMTY Ma kMTAlCKOM PHKKS PYCCKOIO KEpocHia,
KOTOPOMY TPHXOAMAOCH BLIACPEHBATL CHABHYIO KOMKYPCHIIO € AMEPHKANCKIM,
Kpome toro, ,oanoii ua sazau Ganka joammo Gure ynpoucnme pyccxoro sxoMo-

.Mnvecxoro manmnnn 8 Kirae, » nporusonec vomy snavewmio, xoropoe ycmeaw

npuobpeern sgees anranmuane”. Qeob. Kany. no xpex w., 1898 r., N 23.




m‘ B B Goaee no3aumii NEPHOA MeAOCTa-
M cpnumhao kpyaunix smnycxos. Jeao
a MEAOCTATKE B CTpaHe CBOGOAMBIX KANHTAAOB,
uytpeunero ACHEXHOrO puiMKa, Gaaroaaps

M pyuu [Mpx Taxkux yc.\oauux AOCTATONHO
;mdamll kypca, urobu Gupmesoli marepuar
XHOCTD M CTAA O6'€KTOM YCHACHHOH Cnexyas-
| BCAKAS OMHCCHS, NPOBEACHHAN . HE B WHCTO

., CTP! Ge Goace napex-
BAAX, CTPEMHAACH obecnevnTs ce

HbI .-dooﬁpaleauﬂ. HEOGXOANMO YHECTb M TO
wro upyﬁemmﬁ AcHeXREDI PHIHOK OGBIA MOMTH

Bnomle NOHATHO MNOBTOMY, MNOYEMY PYCCKHE
sarpanmunniii poinox sryTpennemy. Heobxo-
m'rb B BHAY, YTO MHOCTPAHHLIE . KPCAHTHBIC
DABIIKE B Ga\uamx OTHOUICHHAX C PYCCKHMM

aMHCCHH, KaK M3BECTHO, HE OrpaHH4H-
AN G6apaumon.  [logobuas onepaymua weaer
10 ceasell Ganxa ¢ xAMeHTOM, a pycckue Gamxu
Olf CAMMWIKOM BHIFOAHYIO KAHEHTYPY, 4TOGDI Bbi-

CAYMHAH MX COBMCCTHbBIC Onepaygmu no Quuau-
pmaennocti. Ma so6uaekinoro cruera (1864—1914)

,J"I_‘ NOCACAHME yuACTBOBAA B ABYX CHHAMKATAX,
sosannt B Pocemn w sarpammgell aAs Quna-
'pym: npeanpuaTuit. Masecrna raxxe orpowm-
poa'amm HauweH NPOMBIMAEHHOCTH TAK Ha3bl~
CrHAnKara“—o6'eannenna KPYynHbIX Qpanpys-
_ﬁillon. Xora B 90-x r.r. GoAblas MacTb MHO-
AOI qu BAOMEHA B PYCCKYIO MPOMBIUAEHHOCTD
y'lmun Hamux 6Gawkos, OAHaxo, M npea-
: M OyTEM, AOAXHBI GBIAN COBpEMEHEM
%pe BOHTH B CHOWENMA € MCCTHBHIMH KPCAHT-

AAR OGCAYMMBAMME  MHTEPECOB HKOCTPAMMBIN

e 370 6nir0 Tem Goaee memalemuo, uTO Che-.

R |

npombiwAcHubix npeanpuatuil 8 Poccun ne cywecrnosaro. [Mpoexrm
noao6HOro poaa, NPaBAa, HE Pa’ BOIHHKAAM, HO OCYUIECTBACHMA
we noayunan. Tax, B wosbpe 1895 r. Geavrmbickuit Gamxmpcrnit
aom Hareavmaxep obpatiacs or umenn psaa Geavrulickux # Ppan-
uyackux pupm (B Tom wncae or Comptoir National d’Escompte de
Paris u Société Générale du Crédit Industriel et Commercial)
B MHHHCTEPCTBO (QHMHAHCOB ¢ Xxoaatalicrsom 06 otkpwvirim [lpo-
mpiuAenioro Ganka ma 1ore Poccun ¢ kamurarom B 20 muaa. ¢p.
XoaatahcTso MOTHBHPOBaAOCH Tem, 4TO Geabrmfickum u  Qpan-
UYSCKHM KANHTAAMCTAM, BAOMHBUIMM CBOH KaNHTaAb B JOMHO-pYyC-
CKHME NPOMBIIIACHHBIC NPEANPHATHA, GbiA0 Gnt 04eHb YA06HO NOAB-
30BaThCA  coaclcTBHEM 6Ganka, ONEPHPYIOWETr0 OAMOBPEMENHO
8 Poccwn u aarpamnyedt '). Heyaaua stix nommrox, ecrecrsenno,
AOAKHA GbIAA BLISBATL Y BAHHTEPECOBAHHBIX HHOCTPAHHBIX GaHKOB
CTPEMACHHE HCTIOABIOBATD AAR Tex Xe ueaell pycckue kpeauTHbie
YUpPCMACHHA. ‘

Ho pycckme Gawkn B cBOW0 Ouepeab passmBame M Camm
HHTEHCHBHYI0 NPOMBIIACHHYIO ACATEABHOCTD. 3uaunTeAbHOE YHCAO
npeanpustali, npurom kpynHeHwux, BOBHMKAO no cobeTBennoli
nupynaTHee Gankos M npn ux wupoxom coachcrsum. [lpu axrus-
HOM y4acTH GaHKOBR MPOMIBOAMAOCD TAKME MACCOBOC YBEAHUCHMKE
KanHTAAOB CYICCTBYIOWMX AKUMOHCPHBX obuecTs . K npeobpa-
30BaMME CAMHOAMSHBIX npeanpuaTHit B axuwonepume ¥). ,Kpe-
AHTHDIC YupexACHKEA, 3aHMMaBIOHeCH aMHcCHONNOM ACATCABHOCTDIO,
HE TOABKO BOCNPHEMHHKH HOBBIX NPEeANPHATHH-—OHK yXe OTYaCTH
QurypupylotT, ordacte ewe cobHpaoTes QUIYPHPOBATD B POAN
GAHKHPOB BHOBL CO3AABAEMBIX H CO3ARHHBIX NpeanpuaTil ).

Orxyaa me 6Gparnch HEOGXOAMMBIE AAN BTOFO OrPOMHBIC
cpeactpa? Hekoropnie ykasanus ma a7oT cuer Azer OaMH M3 BCe-
noazaunefimnx aoxaazon C. 0. Burre. [Nocaeannii, xapaxrepuays
ACATEADHOCTL Kpynueluwero rpoHaepckoro Ganka Toro neproaa-—
[lerepbyprexoro Memaynapoauoro, ykassipaer, uwto Gank ,,3aMi-
MACTCA B WMPOKMX pasmepax pasmemienuem B Poccun » sarpa-
unyell yennntf Gymar®, npu wem neo6XoaMMBIE AAR 3TOMO CpEACTHA

1) Ocob. Kang. no xpea. w., 1805 r., No 3/24,

) Muorne Gamxn obsanerncs B To mpems cnegmassuum 6opo Aam of-
FCACOBANNA NPOMMINACHNME NpeAnpHaTHi—neuTo B poge Service des Etudes
financiéres Amoncxoro xpeanra,

) Ha obaopa Gupmenoro roga m «Bupmensix megomocraxs. 1806 r., Ne [,
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NPEeMMYWECTBEHHO NyTeEM NOABIO-
HbBIM kpeaunton” .
STHX KPEAMTOB TPYAHO CKasaTh WTO-uuGyan
pEble OTHETH HE JAANOT AAS HTOrO MOMTH HM-
Hexoropbim NOKA3ATEAEM MOMET CAYXHTD
smb cambiil pasMax NPONBILAEHHON AesTeAb-
Ganxos, nporexasuiell, N0 BHIENPHBEACHHOMY
caua , NPEHMYIIECTBEHHO, 34 CYeT 3arpa-

Gbi Mbl, OANAKO, MCKartb B nyGamunol Gaw-
DAMBIX YKAsauil O QHHAHCHPOBANMK NPOMBI-
D OTMENEHO Bbie, yKasaunh aTix He MOrao 6uirs
anamuﬂuo CTECHEHD! B CBOMX OTHO-
IACHHOCTBIO CYHIECTBYIOUIMM 3aKOHOAATCALCTBOM,
, xax u pech crpoit, ero nopoamsuwmit. Hoswe
puAl nerepGyprexue Gankm eie B Hauvaae
DA'eMA MPHCTYNHTD K HIMEHEHHIO M AOTOAHEHIIO
Merep6yprexuit  Memaynapoannii, qu‘ru_u-
wo-Asonckuit Gankn aobuparorcs paspe-
CROMM " kAMenTaM GAanKoBb kpeaur na Goaee
qeM 8TO 6BIAO NPEAYCMOTPCHO CTaphiM  yCTa-
oM xoparaitcree npasaene Pycexoro Top-
p Gamxa mcavecky crapaercs yGeautn miHi-
| B HEOGXOAMMOCTH PA3PEWINTD GaMKaM... yua-
B NOANMCKE WA AKUMH TPOMBIIACHNBIX Npea-
puiMx mavenennii B GaHKOBOM 3aKOHOAATEABCTHE
€ Xe, HE NPOHIOUIAC.

D ONOBOPHTD, YTO AM3IHD WIAZ MHMO BCEX BTHX

 [Mpasureavcroennnie UHHOBHHKH, NPOHIBOANE-

i PEBH3HIO MHOIMHX GaHKOB, HMMEAH BO3IMOKHOCYL

ﬂwulwl—lmr Ne 2 -1869, «. IL
0 sl GaMK YKASLIBAET B CROCM NPOWICHMN, WTO CPOK
Fyao JAAR  cHOwenma ¢ xpymunesn  sasoxvwnkasn . Ci.
A m o M 79.
mmmyr: Koweuwo, moryr Guirs apyrie enocobu
MM DPCANPHATHAM, KOTOPLIC MHOTAA M ORAAMBRIOTCA
m xax, wanp , xpeawr wexceavumit w . n. Ho
¥ caywalinmil xapaxtep u eqBa AN TPEACTANARIOTCR Meia-
COMMEHHR OTKPHITOE ywacTHe OaMKOBMX YUPERICHMi
X npeanpuaTiil anaseres  necpannenno Goiee mean-
no xpex. w., 1899 r, No 26.

yOCAnTDCA, MTO NOCACAMME ACrKO OGXOAMAM BCE CTECHABUIME MX
Qopmarvunie nperpaavt. [lporokoam stux pesuanit  ssasiorcs
BeCbMa GOraThiM MATEPHAAOM AASR XAPAKTEPHCTHKH ACATEABHOCTH
Gankos B roam noa‘ema.

[pexae wem nepelitu x  xammbim pesuanii, nonmraemcs na-
BACUL KOE-YTO MO MHTEPECYIUeMy Hac BONPocy M3 GaHkopbix
6arancos. Kax yxkasmsarocs sbime, caean NPOMBIACHHON AeATeAb~
HOCTH HAWMX GAHKOB CACAYeT MCKATb, raasubiM obpasom, B conto
loro, B OMKOABHBIX CHETAX M B BEAOMOCTH COGCTBEHHBIX UEeHHBIX
Gymar. [Tpocaeanm asumenne atux crareit Y HEKOTOpPHIX nepso-’
KAQCCHBIX yupemaeHuit.

Loro moa merapamrmposanmsie gemmste Gymarm w Gramxo.

(8 mman. py6.)

Banxn | 1895 | 1896 | 1897 | 1898 | 1899
. == - AF :.-::-nu-:f—..;: By a._-.m.4-m.=a-u:-—.\-F;_gm=
Pycexmii axn wwemmedi voprosan . . . .| 125 | 11,7 | 13,2 | 124 | 150
Pycexnit Topromo-Tlposeswsewmni . . . .| 11| 16| 27! 40! 25
[Merepbyprexnii Memaywapoammit . . . .| 11,7{ 09 13,6 | 16,1 | 243
Merep. Yuermii u Ceyammii . . . . . .| 44] 99| 125 | 121 | 156
Merep6. Yacrumii Kosmepueexwit . . . .| 30| 62| 68| 188 121
Bapwancruit Koswmepuweesnit . . . . . . .| 29| 45! 43| 49 8,0

Buigano omxoasmmix ccyx moa memmnte Gymarw.

Bawxn *139{[1395 ms.msrllsqa:wn
Pycexuii aan smewmwedi voprowaw . . | 1085 | 1829 | 1186 90,3/ 12:,5| 966
I‘ym Topr-Tpossmaewnnaii . ., .| 50,9| 81,1 338] 214 57,7 442
Mevep6. Memaywapoamsii . . . . .| 151,2] 1708] 939] 986! 1144 1048
lMereps. Ywernmii w Coyammit . . F 126,2] 1304 | £3,0] 66,6} 1028] 887
Merep6. Yacrmmit Kommepueoswit . | 178] 187 142] 128] 21,1] 183
Bapwancxwii Koswepwecxwii . . . | 626] 635 475, 484 200! 41,2

3a oraeavHbiMH  KekAlouenusmu, loro ofmapymmsaer nce
BpeMa ueymonuuﬂ poer '),

1) npu aMarnse GarancoEmix CCTaTRCE MeofxoamMO MMCIB B FMAY, WTO
MHOTHE B3 NMX OYEHD MAAO OTPAmAOT NCTHHNOe noromemme neigedi. Haxanyne
COCTARACHHR GarAMCH HEAOCTATOMNO COAMANBIE CHeTn OOMUNO TIPATEALMO NOA4N-
HialoTen xax Toro, wrofm npeacrars neped nyGankofi B CAMOM HPHANMMOM BHIC.
K raxoro poas cueram ormocures u pasbupaesoc masn loro.

C. Pounn.—3 33







