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1.4 1twsHESItser j dzOdztse d MBtster (Product taxes)

17 ¢, E{ dzC

Clsts 2 daj

ftojH lWadzsz

fted e J

sfJteOyd?, daj

1T ¢, dz,Ol]’th’ot 4lsOdzH Otsls dzOW MEo0awEd ] tBhjd MdzEyOj ls kf§ zOIs

fMew L Odadz" = m f sded y jidBd@ Y dzlzidDj%.OvVe i s toj H J dzj dzdz" - Emdzse d2) s
ljLoasLeBdL dzgj MO, Mo ulstsd ks Mmls S BjLOBSL ®tcOIsdzts di3lz CtejHdktsa Odzedy d MlstcORtso O
2 1r BdzOGtslsotstedIsjjor f sdzdew § O3" | slsfmizlsMmise zj Is, s toj Hl iz yOWw A Ctsli3f Oded d Hj dzOs#
(Irrecoverable | f to d SC(sCOL" 90 B |flIsjdz 5 MEzBOd3 BEZ{MlsOdzH Otels dztsG ts 101 & H dzw
VAT)I Wq’oZOdzfljtsaf" Qtcl OdzdL 2] 3" |fteiHI Wo &) detksE 68 OIskz 1IBiLOoBLOWOISdSEts 11 48

1 Odzts z0 Mmis -MlsOdzH Otels dzOw fMils 0o ¢ O
ulste@é!fjl]’tsjdyfd, f sdzlz | § dzd ud dzO fil-ftseorhjd@O% Hdv flld [ Mo sB Y HOY IsMmw: H s dzG 5 tg
ftoj 3dd |[fsHdzf 3O dd |fte] B3I, f1fklshispd?, B nOdzd | jtoj MistcOrt50 Odzd j, MistOn SO
(Insurance ZOdzs e tstsB dzts Y j| d dzd 1s>1q’H04dZJClstctsdz-dzlsGts sBBtckH O JOtcOdzh stels O, C Bd3dz] ton
premiumtaX) | MlstcOR 5o " &3 C & sdzlz yj dzd ® SlsHjd df 7 btOdhfstelsf jtojotst®d d Hts.
o dOf @fff
e dy
fshddd|vf zO0yde Ojlsqfw OodOf jtoj o]l LOodMmMddiismisd s
passenger o' fsdzdgy j 3" § MEHOBd M ¢ deOfnfr]O Bddzj IsO, oiotglgl OfmMMOy dJter oY g dzdzj dzd d
duty)? 5, 7 Istsdzdz fjtcjotsL Jd@3sets BOCOYAtsBY L Odgdzgsmisj2, Hjlsd d Hic.
vtsf dzdo df} dzOlsj dzV f € ffL o sHJIsj dzd Ist I Mo skl §tcd dmf sdz’ L 59 O
mMeste (A (®BI MO ~"tcOdzgj dzgdw ), dRBIsiulsOeasd tOL dzd yoe Isfmw |odH B9 ssif dzd e O H dzw s o
Duty > Hddzj 67 (ftod tSftejHjdjdgfocsdLosHdBses Issfdd! (Nfsels] Isf dKs'O L O ftjH
vt Odzmy 5
2 dzOdzts @
(Vehicle dlsOoaCd LOadmwlils Bl dve ddy M ¢ teGddbppdasdgd df
exciseduty) |J dzOH jdz' y' v wu HodGOIsjdzv, HOIL'" tjcewOwdlsjlsdy | Oolstsdss d d2yf, |
*0 hitps://www.gov.uk/insuranepremiumtax
) sHtctsBiEE.] https:// www. gov. uk/-igtdinsuramepemiimtag ub |l i cati ons/ noti ce

*2 hitps://www.gov.uk/government/publications/exsimtice- 550-air-passengeduty/excisenotice 550-air-passengeduty

>3 hitps://www.gov.uk/fuebuty#payfuel-duty
*) sHtctsBiaEg.] https:
*5 https://www.gov.uk/vehiclexemptfrom-vehicletax

[ [-dutyneliefg o v .

uk/ fuel
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1.5 CCsdsedquimMédi deOdzséed (Pl anet taxes)
gBtstc L O EZIsddzdL Oyds (Lalt
#BBt’ o MdMis ] i Adsde G (s ¢
ETS Borne)
4lsd Bz dzd| y 5 5O jLHE ® O/ & o YOf AdSdtetse OdadzOY flz &3d ' -
BdL dzj f ) dmf sdz? Lzj @32 L dzj tecad dzv | dzgj to6G 5 JifR® s & 5 B f UcdE tc &
L dzj eesfidBYLOjd Mise O 6 MBCBOlqhypw L) dsets dhsE BOdSEs BdL dzj MO ( dzj BSdz h ¢
4 dzd ® g4Bistc L O dLdBjdzidedi S dZdBB{L OoadmddisMmisd ls dfdisSkfSj { djttesmBjtcj cOs h
II.1 Odztsfigts[B d te O(J adgss gollected )
21 Odzsed dz0 Htedsr dzr (Profit taxes)
] SHtSA SH
dz0 dzte@dme
Tay) , o
Btsdz! h dd
dzz yOJ o
oL Jd&OjIs
mMdMmisj &3dj|t OL dzd ydz | 10 2DAB6 cG¢C.
PAYE (Pay As| H tsh SH s 9 , ltetsetej Mid o dzOw h € Odz( sBh jd3 Mdzzyoj dzfj BB d&O
You Earn), W. dz. Bl ©OL | 20% (HtsABa, A85) ; MBjtejeOlsjdzr dzr § My O, dzat
dz0 zts G HdwWlisj dz' dztsfls d 40 % (A31,786 to AlMmjwlsd¥dsOlr, t©WH ctshizH Oy
EH]jtYOdHBRBHT n O o 45%-Btsdzj § A150, 000 Hsd®sm 5L W2 Mise , fsmse dw ]
 dmistsy dzOMmj dzj dad v , Il jtended?2 ttstetse By jlCtejndlsr , ni ot adijsead@), d g
(Taxdeducted | fj dzfnd 2 , 1 OlzsetstsB dZO| dzOdzts e s ZOK sz yud ez ([ sy ils fteddgj dgwliss iqw  j tefmisd
atsource HdodH jdzH' , . tdHSASH fjtemMcdOd df 2 dOdségHiked) odH' Moty Hjded?
2.2 10dsed dzO0 diHeoadydditsmls! (Property taxes)
JdJtBtsor 2 MmBtste (itddg.j twordy j2 odzQaifmcH)j dzj 1. 2 | Odzsd G x sfyB HAOM Isdz®@ " Bz
2.3 10d&zs6d dzO0 WdLdzdy (People taxes)
1 Odzse dif OB BsIsdzd € d, ftsdz L s P (),
BOjted@or EBHEB2, ftoj HsMIsOo dzv §
8 or ¢sH M sdz' L tso Odzd j§ ¢ s toftftsdicAOs
Codf Oded| ded L S sftetsyd dzlsdzsets/ B Mftel) OadMmdls sls tsyd dzd
(Tax on ftoi HsMIsOodzj dzgdW Yy ddz' v H(BROIjtedOdz dets?2 o' GSHT a
) sHtesBiEE.] ht t p suk/ihdometawtaxfrewandtaxablestatebenefits
) sHtcsBiEE.] SOd ¥4 .
) sHtctsBiaEg.] https: / / weawreligi®v. uk/ i ncome
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company
benefits}®
1 OydodzOdz! dzf | MlstcOntsor | oesdMCH MdIcOmts 8 ded s dc Ol (HE iy © duty ecdP L @@ ehpU dzd t ax e s)
2.4 10&zsed 2O ftesHblzCydy (Product taxes)
ydflsr 2-ifdsg o " j o t©OLHjdzj ©® t©OLHjdz 1.4 JltesHEkSCIktse" j dOdzsed d Mmetster ( Produ
dlstcOn tsor jinstiranggugamilmtéx) -1 Md3. or h j © wWOLHJd © w©0OL HJj dProducttaxed)tcsHEzSCIstsor | dzOdzscd
3. Jduyde J dzOdzsed (dzgj EfdzOydeoOjd3r 4 Stsdi3fOdzdi?2 L O OBt
14 BB&ZOCOjIsMw ftwde' dz@ ;BIs
-#tsBMise jdzgdetsy dagzh j Mse t5,
dzdydzr 7 yddzwv s ( 3ZOh ddzr , HTS
-1 jhd ) scteOddud dzd j &3 Mtets
fste §5C0O0 dogj dmMyssdz Lize Ismw
-0 ¢ yMIgA (NewIndividual Savings Accouni), ISA
1 Odztse dzO ftedB ' dz f 5 dzly (Individual Savings Account) or PEP Personal Equity
ttOL 3y M j dzedv OCIsdoe O: Plan3$
-MmeBMmilse j dzgdetsmisd (¥ 9§ dzd te Il yilb dL dOdsetstse dzOe 0 d3fs
1 Odzs ¢ dmSEemmidadas d o Oted Ols O, a3 -l 6 Oftjdvw 201514d15I0f
fedeshils zoester d Hts. ) ; 18 ddzd 28% o LOodfiWlkddsse (Hdw ofjn):
COfdsOd . -dzj Hady digsfls: ; f tsdzkz g dedzts 2 ftods-5,5 Isrfg. Whkdlstse HdW ItcO
@mgﬂGwM-oguqq; ZOds G stsB 2O G Bse s H [ o 5B tsymHAdzdHjOte j dzdw d f tej
Tax) -edL®@Efisdoer d4lsO9 C O HdAzv IstcOMmMis2B%. | (EntrepreneudRelie)i MIsOo € O 1 0 %.
s s3] dzlgOERed oL d BOJ &3 ij dzq dmacxd , b ofrtnletc’ | SR Odedw tsBYWL OdZO  d&zOIsd Is! csMkzHOMmlsaz s

stcjls! j &gz dzd ykz
d 2§ zOydoe 04 Is

BJL
L O

oL By s OEsEY MOl & i GOkhed OchbbBEt £ dC K] Odd s %0 & sde@ d&©]
Hiekzedn ddy d ks dr dd&jdd .

*9 hitps://www.gov.uk/taxcompanybenefits/overview
% https://www.gov.uk/capitagjainstax/allowances
®1 hitps://www.gov.uk/capitagjainstax/work-outyour-capitatgainstax-rate
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http://en.wikipedia.org/wiki/Personal_Equity_Plan
http://en.wikipedia.org/wiki/Personal_Equity_Plan

1 8 dzOdzayfedBoiz,d o O d3" d3 dz § sMtc HMIse J dadetsd W
wWodwehdafw JJ ftwd Bd dLHJjWEYSCOBR], L d
fsLdydd viDdd @O dz@ | dEdshic Ortts@B S 88B Is | d
(Empl oyer s’ NI Cjgj Lde® L @ lictOtsEi§ 2 Q1% Ist jdzO Is
-(stelf steOlsd o dzr 2 dzOdztsicl 7(,Clo%,p o dz@ t d@pdloc) tedx
Ci3d3d teud MC 2% dzj Hody didts igl9s, (cBsunsyitsm edadsdz’ r
O¢ yddaj ndo d x dids B8] B OdzS 84,604 (0 @ M) HAREAS ¢

Corporation
tax; 17.1

Irrecoverable |
VAT, 26.9 | Business
| rates; 8.2

Stamp duty;
Bank levy;#416 7.6

Employers’
NIC; 34.8

t  Mz4kwWtcj H dzj dzdzOvY Mtk Skztc® dZOdse s T
Csdf Odedd o [ AA [tsdzHtsdzO, % (ft 45

R M ls ts yidas| © dzd&ITdg OF LONDON CORPORATION (Total Tax Contribution of UK Financial Services
SeventhEdition, Research report City of London CorporatirCity of London Corporation, December 2014,
11)

SEBB) sOted?2: MsekSlkzicd ¥ ddkodhss' 2 ¢ sdi Odd 2
s OB dzg Qp dZf y O

ANddzOdemtser 2 MjCliste SOCYj] of Mlskzf Oj s
Ctodzdzj Clststc© tsMdeso dz' » dZOdzZscetseo: 11 &, dzO
gqdzj dzgd 1 tcOoea dlsj dz Mlse O. [ Mdzts o dzdz tz® dzfs d35
HBR SHT tcOB thigfdgds{tslyy PAAYE (PaAVYB8AS%Yoal
Ctolzff dzr 27 dfoddtisas, LkHJjtey Odeder 2 Bk dMmistsyided ¢ «
16,7% ¢ d M k9t ¢
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Insurance Tax deducted

premium at source :
tax; 12.4 16.7

_ Stamp duty
Net VAT; 11.9 (@O OF vy

Employers' ¥Wsted3j ) ;
NIC; 7.4

Pay As You
Earn; 48.5

t I MesEmWte j H dzj dzdzOW flstekzSskztc® dzZOdse s
Csd3f Odedd o [ AA [ BdzHBdZO o COyd mMsej dzO
¢ sl Odzd ¥ &3)
R M ls ts yfdas| © dzd& 1T OF LONDON CORPORATION (Total Tax Contribution of UK Financial Services

SeventhEdition, Research report City of London CorporatiérCity of London Corporation, December 20148.
12)

sshBkj dsOted?2: MstekSkkeO % ddodhtset &) 4 fylk® Odzif &C
s OB dzg Qp dZf y O

g4 cOo tsydzts: slsteOMmMdzj o OW MlstczCIskzte® 9o jH

[ S 5dzO 6] Hfls OoudBisddel Uy@kzj Hi% h dd5 (

s OB YO jHENd] CtBfOddd [ AL [ sSdH 5d2O0 ¢
MjiChktkOc

stsdzd yd Mlso ts [ sdzv , %
VitcOodzjdedj OCIsdo Od3d 3 7
dIstcOR tso Odzd § 9 20
Rdzo j MiIsdydtsdzdz 2 B OdzC d 7 16
ROzo j Misdydtsdedz” j EkEMmdzize 2 4
L JHoady dBshis! 5 11
t sLded ydzr 2 S tsd3d3d eud ME 7 16
rezedj WddzOdemtse ™ j kM 4 9
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J Y dzts o3, 9 CdzOH WddzOdhsetsets MjClsscO
dzj f ot stcyd sdzOdzj dz f ts5) @dp'ddists igds ‘o3 diz0 tizts & @ o
MjChktte] ¢jdjtedteks s smdtse dks yYOmkkt {
dzOyd s dzO dz! dz" § MstcORtso " j oL desfyr NIB)YOB sk
fEHREBHA 2 dOdsce tcOPAYE (EhSlogment fakes 45@d)ls j d3
ststclf stcOIlsd o dzr 2 BYPAMRE Wil dz© e sio B e jMJj L @
(t dmizees S

Tax deducté
at source ;
11.2

Insurance
premium tax;
8.4

VAT, 19.2

Employment
Bank levy; 2.5 ta)i()esy45.3

t IMzets S dzv W dkzOdhtses' ° Cs®RfOdd?2 o [ AAK
ZOdtsor o fsfiskzyf dj dd2, % ($SO0C f dOlj c
R M ls ts yfdas © dzd& 1T OF LONDON CORPORATION (Total Tax Contribution of UK Financial Services

SeventhEdition, Research report City of London CorporatiérCity of London Corporation, Decemb2014.7 P.
13)

OCY ] BldjyoOjlmw Hsotd ds of MiCd?2
fed RsHwh g2 MY  dzO W ddzOdB B |l sy @aad
O s ¢ & 5 B detyijBdss)  (
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R M ls t5 Y dzt1CO dzdZ 1T OF LONDON CORPORATION (Total Tax Contribution of UK Financial Services
SeventhEdition, Research report City of London CorporatiérCity of London Corporation, December 2014.

20)

s sz dzls ®@OPMydlilsr 9 OjIsfmpw COEC HBEY ofMmMjn dOEsetso' 7 § dzOlIs
(stsdz! €5 1 Odzsed oL dBOj 3" J (Tax Wdgosndh) og HEEE d B E&db dzH © dd
dlstozC kO WddkOdhmses' 7 Ctdif Odzd?2 o of B OBy
7)

stezf dzj 2N ddsd ROsctsf dzOIsj dz2 h dC O3 W d dzC
i64, 7% ofmjman MBdOj B n dd bk ZzZOyde O0j d3"
HsdzvC B0Odd MsttkzSlskztey dOdsetse bk zOyde O,
(71%) .- OlgtsdzOdz! dz@ §| MlsteOnBBO" §J oL dzsMr
NI C) , ljLoBLOWGOIsSdZ" 2 1144 (lrrecoverahb
levy) ; ZzO I HhOHisaz] NS LBHRY Oddafds MistcOA
CslB3f Odzdd o™ Miskzf Ot ls Ctkzf dzgj 2" dd3d § dAOIs
55,8% ¢ d i kz&kts €
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24)
s sdscj dzls Oteq 2 : d ZOdzmtse r & € sy Oded 2

s OB dzg Qp dZf y O

Mtz SO W

I ©O®RCOR [Ah [dHBdkO 1tOsdljd fle
sBWLOljd Msots kftesMisdls: d bkfstewhHtsydls:
ststectso dzd W dzOdemtse ™ &3 Phdzze Odsd d o dzo j f
Rdzo j Misd ydsdpdts'y d &G -~ Odzd L &, dfmy tdz
ZOdzs @ stsB dztsy j dzd o Istsdz ydmdzi dzOf tcOo
JqdzsmsteOdzdz” & ddzo j Misdyd?2 dz0 dzOyQEstEPy® dz'

v OB dB[IRQIzo | Misdydsdzdz § M & d & -OdedL B
dz! cslsdzse s dZOdzsG tstsB dzts ) j dzed W

L{Bhdj Mfmnaj

gnj O H dzw CoBf Ol sLotsdzV jIs Mtsslses jsMlsaks h ddz ¢ tsd3ff
fftcj Hdzj ¢ sSTheSMEdshem® |9 " Yjlstsdd (L ROdZsetstsB &ZOc O] d¢ts?2 {1
4nj kO Misd Bz dzd s dz20 ttOMnr tsH "™ RE&Dexperdftusgt. (r dzvw kB ' Istsy
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Share Incentive Plans (SIPs)
(Incentive schemes)

lted fsdzEyj zdd OSydg2 o tc0OdiC Gaddit
(Share Incentive Plan (SIP) ) d o dzOHjddw ddqd
tsMotsBsYHO]IsMw s k{ dzOlscomeflax)H 5§ t
ZOYydtsdzOdz! dgf 7 MlstcORtsor 7 oL detsftsoe
OS] fthtwjkmw EyOmisdj o 1§ j daf

[ i ROded L o3 dp@dztsiq ooyt
Cod3tf @gdi?] L H j dzlsts e
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UK) dzzy B *

d dzs s tc © dzdz" n d dzo j§
Investment Support servicg1

A BSHHjtY SO Is. da COljaestedd L dzOy(
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-sBdemizdz! SOyYyd sdzdzOW f SHHJjeY €O
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4ng dff dzo J flsaf 1 BY Odg

Enterprise Investment Scheme (EfS)

rdzv fsHH] Y Cd ftedodzj uj ded "
B MstestcOL o do O M dd v ¢ sd3f GapeY e
fsorhjddw ftedodzj COIsj dz' desfylsd s
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ssdz ¢ 5 BN Cdgso jdedg § dzj CERBzAzYIsd
56 te Odzd U4 weds httBs//www.gov.uk/governmenfpublicationdthe-
enterprisenvestmentschementroductiodenterpriseinvestmentschemé
1 Odzsegtsor §j tMotsBtSY HJ ded W :

-l fsHsRdg@dHAse3z (9" yil dL dzOdzts
Mk k3" LOteOyYj dedets?2 20 Sk CE
ddzo j MEdydifzdz. W hkzdalstse, 3 EBHO 9 d
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LO 1 etH HB dqdzd fsfmdj 3 djl {sd
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dnj @3 j lszptcso Oded v
z0 sfyj ofifdsH dd Se e
Investment Scheme (SEfS)

t OLtcOBISO®RO HAEY MsHj2Mlsadw GO
fMtsL H Odzd W 9 ftedodzi yidedd ¢OfdlsoO
[ Mdeso & Mmn j d3r MsmMisQoa dzv j Is  OF Plg
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10Cjils dOdzsetseor o dz' @ Bls:

-l sHESAatSHd R C@OIZBdzY tojL dH ] dzlstso,
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ZOdZsd® o UK. o¢Cydd Hisdzy dzr dzOR tsH
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ftse j 6h jddv ddzo j Misdydd.

-1 Odzts @ O ff ted tets T ldis ) & OF e s O a2 |
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ZOzsclkz ftd ddzoj Misdydd o O¢Cydd
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83 A guide to UK taxation: An internationallycompetitive tax offer, UK TradénSestmentURN 13/663. March

2013.7 P. 13.

® https://www.gov.uk/tassupporifor-overseasusinesseivestingin-the-uk
® https://www.gov.uk/businessx/investmenschemes
®https://www.gov.uk/government/publications/beterpriseinvestmentschemeintroduction/enterprise

investmentscheme

®7 https://www.gov.uk/seeénterpriseinvestmenischemebackground
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https://www.gov.uk/government/organisations/hm-revenue-customs
https://www.gov.uk/government/organisations/hm-revenue-customs
https://www.gov.uk/government/publications/the-enterprise-investment-scheme-introduction/enterprise-investment-scheme/
https://www.gov.uk/government/publications/the-enterprise-investment-scheme-introduction/enterprise-investment-scheme/

Capitial Schemed/CS)

(Venture Capitial Schemes)
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1989 55 7,66 5
1992 74 6,87 4
1995 105 6,67 4
1998 145 6,90 4
2001 104 6,10 4
2004 134 5,10 4
2007 242 5,60 5
2010 266 5,30 4
2013 383 5,70 3

* Global Foreign Exchange Market Turnover fgebss basis (adjusted for local intealer double

counting),daily averages)

RMIsts

Triennial Central Bank Survey. Foreign Exchange Turnover in April 2013: Preliminary Global Results.

wdzd ¢ d

Bank for International Settlements, September 2013.
Central Bank Survey of Foreign Exchange and Derivatives Market Activityk BamInternational
SettlementsMay 1995
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Il mMict 2 758 583
1 United Kingdom 1347 749
2 United States 628 153
3 France 202 210
4 Germany 101 347
5 Japan 67 136
6 Australia 66 184
7 Denmark 59 354
8 Singapore 37 143
9 Canada 33975
10 Switzerland 32618
11 Netherlands 28 693
12 Hong Kong SAR 27 897
13 | ltaly 24 015
14 Sweden 16 998
15 Spain 13729
16 | China 12 966
17 South Africa 10 590
18 Belgium 8 634
19 Korea 7 837
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| 20 | Norway 5 651

* - OTC single currency interest rate derivatives turnover by country anegross" basis

RMIssydzd ¢ d

Triennial Central Bank Survey. Foreign Exchange Turnover in April 2013: Preliminary Global Results.
Bank for InternationaBettlements, September 2013
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" China (Shanghai) Pilot Free Trade Zone: a New Era of Opening up and Reform in China, PWG. RQ13.
(http://www.pwcen.com/webmedia/doc/635205395205529503_sh_pftz_paper_nov2013.pdf)

ShanghaBuilding aninternationalFinancial Center witlChinese Charderistics Booz & Company
Beijing/Hong Kong/Shanghgivww.strategyand.pwc.com/.../Shanghai_2020_
% China (Shanghai) Pilot Free Trade Zone: a New Era of Opening up and Reform in China, PWG. R@13.
(http://www.pwcen.com/webmedia/doc/635205395205820 sh_pftz_paper nov2013.pdf)
1% China (Shanghai) Pilot Free Trade Zone: a New Era of Opening up and Reform in China, PWGC. R@13.
(http://www.pwcen.com/webmedia/doc/635205395205529503_sh_pftz_paper_nov2013.pdf)
191 China (Shanghai) Pilot Free Trade Zone New Era of Opening up and Reform in China, PWC
(http://www.pwcen.com/webmedia/doc/635205395205529503_sh_pftz_paper_nov2013.pdf)
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13 Taxation and Investment in China 2014: reach, relevanceand reliability,  Deloitte
(http://www2.deloitte.com/content/dam/Deloitte/global/Documents/Taxtattchinaguide2014. pdf)
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1% China (Shanghai) Pilot Free Trade Zone: a New Era of Opening up and Reform in China, PWC
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19 China (Shanghai) Pilot Free Trade Zone: a New Era of Opening up and Reform in China, PWC

(http://www.pwcen.com/webmedia/doc/635205205529503 sh_pftz_paper_nov2013.pdf)
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