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Ilenw Kypca. JlanbHelmas cucteMaTru3alus 3HAaHUW, paHee TOJTyYEHHBIX

pU U3y4eHHH 0a30BOr0 Kypca IKOHOMHUYECKoi Teopun. CylleCTBEHHOE pacIiupe-

HUE U YIIIyOJIeHHe 3HaHUH MarucCTpaHTOB B 00JIACTH MaKpPOIKOHOMUYECKOTO aHaAJIH-
3a.

Yueonasn zaoaua. OBnasgeHUe MaruCTpaHTaAMU COBPEMEHHBIM HHCTPY-
MEHTApHUEM U AHAIMTUYECKHUM aIlllapaToOM MCCIIENOBAHUS KIOYEBBIX SJKOHOMUYECKHUX
npobueM. [Iprnobperenne mpakTHUECKUX HABBIKOB CUCTEMHOIO aHajN3a BApUAHTOB U
KPUTHYECKOTO pa30opa KOHKPETHBIX MEPONPUATUI IKOHOMUYECKON MOAUTUKH. Mak-
CUMAJIBHO IIOJJHOE O3HAKOMIIEHHE CO BCEM CHEKTPOM TEKYIIHUX IEPENOBBIX U IEp-
CHEKTUBHBIX HAYYHBIX HAMpPaBICHUI B 00JIACTH MaKPOIKOHOMHUKH.

Mecmo Kypca ¢ npogheccuonanvnoii n002omosKke 6bInyCKHuUKa.  J|aHHbBIN
TEOPETUYECKUM KypC OTHOCHUTCSI K YHUCITy 0a30BBIX KYpCOB 3KOHOMHUYECKOro OJoKa
IIPU MOJrOTOBKE CHEIMAIMCTOB/MAaruCTPAaHTOB IO 3KOHOMUYECKUM CIEIUATBHOCTSM.
OH sBIsIeTCSI METOA0JIOTUYECKON OCHOBOM M JIOTUYECKH CBSA3aH C TAKUMHU YUEOHBIMU
JTUCHUIUIMHAMU, KaK: TOCYAapCTBEHHbIE U MYHHUIIMNAIbHbIE (PMHAHCHI, TEOPUSI JIEHET
1 OAHKOBCKOIO JIeJla, MUPOBas SKOHOMHUKA, MEXKIyHApOIHbIE SKOHOMUYECKHE OTHO-
HIEHUS, MEXIYHAPOIHBIE BAIIOTHO-KPEIUTHBIE OTHOLLIECHHUS, TOCYJapCTBEHHBIN CEK-
TOP SKOHOMUKH.

Tpebosanus Kk yposenio oceoenus cooeprcanusn Kypca.llocine n3ydyenus naH-
HOTO Kypca MarucTpaHT JOJDKEH BJIaJeTh KaTerOpUajIbHBIM ammapaTtoM MaKpOdKO-
HOMUKH Ha YPOBHE IIOHUMAHUS U CBOOOTHOTO BOCIIPOM3BEICHUSI. MarucTpaHT TaKxKe
JIOJKEH JIEMOHCTPUPOBATH YMEHUE MPABUIIBHO HAXOAUTh U BHICTPAUBATh JTIOTUUECKUE
B3aMMOCBSI3H MEXKJY MaKpPOIKOHOMUYECKUMHU KaTeropusiMu. O0si3aTeabHbIM SIBIISIET-
Csl YCBOGHHE OCHOBHBIX TEOPETUYECKUX IMOJOKEHUU M KIIFOYEBBIX KOHIEMIUN BCEX
pa3liesoB JAHHOTO Kypca. MarucTpaHT AOKEH MOJTYYUTh XOPOIIME HaBBIKM CaMO-
CTOSITEJIbBHOM paboOThl C Y4eOHOW M CIPABOYHOM JUTEPATYpOM MO JaHHOMY KYpCy.
[Ipu HanucaHnuu 3cce Wi KypcoBOM pabOThl MaruCTPAHT JIOJKEH MPABHIIBHO OLIEHU-
BaTh AKTYaJIbHOCTh NMPOOJIEMATUKH, UACHTU(HUIUPOBATH €€ COOTBETCTBYIOLIUMU pa3-
JeJaMl MUKPOIKOHOMHYECKOW TEOPUH, YMETh ObICTPO U I'PaMOTHO MOJI00paTh Tpe-
OYIOIIYIOCS OCHOBHYIO, JIOTIOJTHUTEIIBHYIO U CIIPABOYHYIO JIUTEPATYPYy.

Dopmol nposedenusn 3aHAMUIL: JIEKIIUHU, CEMUHAPBI.

Dopmvl KOHMPONA: KOHTPOJIbHBIE Pa0OTHI;
KOHTPOJIbHBIEC TECTUPOBAHMUS;
KypcoBast paboTa;
IK3aMeH.



Pacnpenenenue yacos
10 BUIaM Y4eOHOU Harpy3Ku

Ne HaumeHnoBaHue TeM / pa3iesioB KoandecTBO YacoB 1o
BHJAM 3aHATHIL
J | I | C )
Pazoen I. BBenenne B MAaKpOIKOHOMHUKY 2 6 8
1. | [Ipeamer U METOA0JIOTHSI MAKPOIKOHOMUKH 2 2
2. | MopenupoBaHue€ MaKpOIKOHOMUYECKOTO KpYro- 2| 2
000pOTa HAIMOHAIBHOTO XO341CTBA
3. | DnemMeHThl MAKPOIKOHOMUYECKON CTATUCTUKU 2 2] 4
Pazoen II. Makpo3koHOMHU4YecKoe paBHoBecue: | 10 10 |20
CTATHKA U CPABHUTEJbHASl CTATHKA
4. | MakpO3KOHOMHUYECKOE€ pPABHOBECHUE B PEATBHOM 2 2| 4
CEKTOpe
5. | MakpOsKOHOMUYECKOE PABHOBECHE B JICHEKHOM 2 2| 4
CEKTOope
6. | CoBMecTHOE paBHOBECHE B PEATBLHOM U JEHEKHOM 2 2| 4
CEKTOpaX YKOHOMHUKHU
7. | MakpOPKOHOMHMYECKOE PABHOBECUE HA PBIHKE TPY- 2 2] 4
na
8. | Ob11ee MaKpOAKOHOMUYECKOE PAaBHOBECHE 2 2| 4
Pa3zoen I1l. Makpo3koHOMHYECKAsI HECTA0OMIb- | 6 6 12
HOCTh: IHHAMHMKA U KBAa3WJIUHAMHKA
9. | HepaBHoBecue B peanibHOM cektope. Teopuu u mo- 2 2|1 4
JIEIM SKOHOMUYECKOTO [IUKJIA
10. | HepaBHOBecue Ha peiHKE Tpyna. Teopuu O6e3pado- 2 2| 4
THUIIBI
11.| HepaBHOBECHE B [IE€HEKHOM CceKTOope. Teopun u 2 2] 4
MO HHOIAN
Koumponvnwii npakmuxym no memam 1 — 11 4
Pazoen IV. Perynupyioniee Bo3aeiictBue rocy- | 14 14 |28
AapCcTBa M CTA0MIM3ALMOHHAS MOJUTHKA B 3a-
KPbITON YJKOHOMHUKE
12.| 'ocynapCTBEHHBI CEKTOP B SKOHOMHYECKOW CHC- 2 2| 4
teMe. TapreTupoBaHve W BapHUaHTHI CTAOMIM3AIH-
OHHOM TTOJIUTUKU
13. | Hasorosas cuctema 1 HAJIOrOBast MOJIUTHKA 2 2| 4
14.| BromxeTHass cUCTEMa W TMOJUTHKA TOCYAapCTBEH- 2 2 4
HBIX Pacxo/oB
15.| ®uckanpHas (HaJIOTOBO-OIOKETHAsI) CTaOWIM3a- 2 2| 4

[MOHHAsI TIOJIMTUKA. YTpaBieHue AePUIIUTOM
O10JKeTa U TOCYJIAPCTBEHHBIM JIOJITOM




16.| MactutyuroHasibHoe  odopMIICHHE  JICHEKHO- 2 2| 4
KpeIuTHOUN cdepbl U pbIHKK (DMHAHCOBBIX MHCTPY-
MEHTOB
17.| KpenutHo-neHe)KHasi 1 KOMOMHUpPOBaHHAs CTaOu- 2 2 4
JIM3allMOHHAs MMOJUTHKA
18.| DOxoHOMUYECKass TEOpHsl MPEUIOKEHUS W HOBas 2 2] 4
MOJINTUKA B 00JIACTH 3aHATOCTH
Pazoen V. Teopun OTKPHITOI IKOHOMUKH 6 10 |16
19.| Teopun u moxaenu JBoMHOroO paBHOBecHs. Ctabu- 2 2 4
JIM3alMOHHAsS MOJIMTUKA B OTKPHITON YIKOHOMHKE
20.| OCHOBBI TEOPUH MEXITYHAPOIHOTO OOMEHa W CIie- 2 2| 4
uaIn3aluuu
21.| MexnyHapoHasi TOproBasi HOJUTUKA 2 2] 4
22.| MexayHapoiHasi MAKpOSKOHOMHYECKasl MOJUTHUKA 2| 2
23.| Teopuss u npakTUKa MEXIYHAPOJHOIO COTPYIHH- 2] 2
YECTBA Y MHTErPaLIU
Pazoen VI. Teopun IJKOHOMHYECKOTO POCTA U 4 8 12
Pa3BUTHS
24.| Teopuu 1 MOJI€IM PABHOBECHOTO POCTA 2 2| 4
25.| Teopun cOaTaHCUPOBAHHOTO COLIMAIBHO- 2| 2
HKOHOMHUYECKOTO U FKOJIOTHUYECKOTO Pa3BUTHUS
26. | Teopuu 3BOJIIOINUH PAa3BUBAIOIIUXCS CTPAH 2| 2
27.| Teopuun Tpancopmauu Jjsi CTpaH C NEPEXOTHBI- 2 2] 4
MU SKOHOMUKAMU
Pazoen Vil. CoBpeMmeHHbIe HAIPABJIEHUS U Mep- | 2 6 8
CIIEKTUBBI PA3BUTHSA MAKPOIKOHOMHYECKOI
HAYKH
28. | HoBas kiaccuyeckas MakpOdKOHOMHUKA 2| 4
29.| HeokellHCHaHCTBO 2| 4
30.| «ITanmuTpa» COBpPEMEHHONM MAaKPO3KOHOMUYECKON 2 2] 8
MBICIM: B TIOMCKAaX HOBOM TEOpETUYECKON mapa-
JIUTMBI
Koumponvuwiti npaxmuxym no memam 12 — 30 4 4
NTOT O: 44 |8 60 | 112

*) Ilpumeuyanme: «JI» — nekuuu, «I» —npakruueckue 3ansatusd, «C» — caMOCTOsI-
TenpHas pabora




Paszoen I. BBEAEHUE B MAKPOOKOHOMMUKY

Tema 1. IIpeamer 1 MeTOA0JIOTHSI MAKPOIKOHOMUKH

ITpennocsuiku 000cO0IEHNS MaKpOAIKOHOMHYECKOTO aHaJIW3a M MpPOLECcC CTa-
HOBJICHUS MPEMETa MAaKPOIKOHOMMKH B paMKax OOLIEIKOHOMUYECKOW Teopuu. Me-
CTO MaKpO3KOHOMHUKHU B CHCTE€ME Jpyrux Hayk. IIpoGiiema pasrpaHudeHus npeame-
TOB MUKPO3KOHOMUKH U MaKpO3KOHOMUKH. CONOCTaBIEHUE COAECPKAHUSI U CTPYKTY-
PBl COBPEMEHHOM MUKPOIKOHOMMYECKOM U MAaKpOIKOHOMHYECKOM HayKu. npo Teo-
PETUYECKON KOHLENINA MUKPOIKOHOMHUKHM W MAaKpPOIKOHOMMKH: CYLIECTBEHHOE He-
COBMAJIEHUE B METOJOJIOTUH, METOJIMKAX U 00BEKTaX MccieAoBaHusA. Pasrpanndyenue
CEKTOpPOB XO35IMCTBA B MMKPOIKOHOMHUKE M MAaKpPOIKOHOMHKE. MHOI0aCneKTHOCTb
MAaKpO3KOHOMHYECKOT0 aHAJIN3a: BAPUAHTHl aHANIM3a «eX ante» u «ex post». Ilo3um-
TUBHAas U HOPMaTUBHasl (PYHKIIMM MAaKpO3KOHOMHYECKOE HayKU. CBsA3b MaKpO3KOHO-
MUKHU C APYTHMHU HayYHBIMU JUCLUUIUIMHAMHU, BXOASAIIMMHU B OJIOK SKOHOMMUYECKUX U
COLIMAJIBHO-TIOJIMTUYECKUX HayK. TeopeTM4ecKui M NPUKIATHON XapaKTep Makpo-
HPKOHOMUKH: AKTUBHOE BIUSHUE HA Pa3pabOTKy SKOHOMHUYECKOMN MOJUTHKH.

MeTtogonornyeckue M METOAUYECKHE OCOOEHHOCTH MaKpO3KOHOMHUYECKOIO
aHayin3a. [IpuHIUN arperupoBaHUsl SKOHOMHMUYECKHUX CYOBEKTOB U 3KOHOMHYECKHX
napameTpoB. KilroueBble CEKTOpPA, BBIACISIEMBIE B MAKPOOKOHOMUYECKOM AHAIIN3E, U
ux o00oOmieHHble XapakTepucTuku. CekTtop nomamHux Xxo3saicts. [Ipeanpunuma-
TenbCKui cektop. ['ocympapcTBennslii cextop. Cektop «3arpanuna». [IpoGiems ar-
pPErMpOBaHUs SKOHOMUYECKOTO MOBEAEHUSI CyOBEKTOB: HEOJHO3HAYHOCTh IMPOSIBIIE-
HUsI IPUHLIATA YMEPKEHTHOCTH B DKOHOMUYECKON cUcTEME. MaKpOIKOHOMHYECKOE
arperupoOBaHKUE PHIHKOB U MX KJIKOYEBBIE XapaKTEPUCTUKU. PeasibHbIN PBIHOK (PBIHOK
O1ar): kao4yeBble QYHKIUU U TPECTaBICHHbIE CyOBEKThl. PEIHOK JIEHeT: KIII0YEeBbIC
(YHKIUM U NpeACTaBlIeHHbIE CyOBEKThl. PHIHOK KamuTana: KitoueBble (YHKLUHU U
IpECTaBICHHbIE CYOBEKThl. PBIHOK Tpyna: KiltoueBble (PYHKLUMU U MPEACTABICHHBIE
CyObeKThl. M31epKKH MCIIOJIb30BAHNS MAKPOIKOHOMUYECKOTO arperupoBaHUs: yac-
TUYHAs OTEPsI UHPOPMALIMK U BBICOKUN YPOBEHb a0CTPAKLIUU B 3KOHOMUYECKHX HC-
CJIEIOBAHUSX.

COBOKYITHOCTh B3aUMOCBSI3€Hl MEXKIY MaKpOIKOHOMHYECKMMU CYOBEKTaMU:
NPUHIUIKAIBHAS CcXeMa. AKTHBHOE HCIOJIb30BAaHUE 3KOHOMHUKO-MATEMATHYECKUX
METOJI0B B MAKPOIKOHOMMYECKHUX MCCIIENOBAHUAX. B3anMOCBA3b MAKPOIKOHOMUKH U
DKOHOMETPUKU. DyHKIIMOHAIBHBIE B3aUMOCBS3M KaK OCHOBA JUII MaKpOIKOHOMHYE-
CKOro mMouenupoBaHus. [IOHATHSA 3K30M€HHBIX M 3HIIOTEHHBIX IEpeMEHHbIX. Pa3nu-
Yusl MEXAY IMOTOKOBBIMM NIEPEMEHHBIMM M IIEPEMEHHBIMM 3aI1aca B MAKPOIKOHOMHU-
YeCKUX MoJeNsX. THUmbl PyHKIIMOHATBHBIX YPABHEHUN, UCTIOJIb3YEMbBIX B MAKPOIKO-
HOMHUYECKOM MojaenupoBanuu. [loBenenueckue pynkuuu. TexHonoruueckue ¢QyHK-
uuu. MHctutyuroHanbHble (QYHKOUM. JleUHUIMOHHBIE (QYHKIMHM U TOXKIECTBA.
Vuyer ¢akropa BpeMEHM B MaKpPOIKOHOMUYECKUX HCCIEIOBAHUAX: CTAaTUYECKUM,
CPABHUTEIBHO-CTATUYECKAN, KBa3UINHAMUYECKUM M TUHAMAYECKUM aHAIIN3.

Hcrnonb30BaHue KOHLENIIMM PABHOBECUS B MAaKpPOODKOHOMMYECKOM Hayke. DK-
30I€HHBIE MMITYJIbCHl U HAPYLICHHUs] YKOHOMHUYECKOro paBHOBecus. [loHATHA yCcTOM-
YUBOT'O U HEYCTOWYUBOIO PAaBHOBECHSI.



9BOJIIOHI/IH 1 paCHIupCHUC paMOK IIPCIAMETa MAaKPOOKOHOMHKH. Hcue3HoBeHne
JKECTKOU AUXOTOMHHU MCKIY MHKpOBKOHOMI/IKOﬁ )41 M&KpOSKOHOMHKOﬁ. Ycunenue
3HAYUMOCTH MHUKPO3KOHOMHNYCCKOTO (1)YHI[I/Ip0BaHI/IH MaKpOOKOHOMHWYCCKUX KOHIICII-
IUH. HOFpaHI/I‘{HI)IC oOnactu COBPEMCHHOI'O MAaKpOOKOHOMHYCCKOI'O aHAIU3a.

Tema 2. MopaenupoBaHue MAaKpPOIKOHOMHYECKOT0 KPyroooopora Haiuo-
HAJILHOTO X0351iicCTBa

bromkeT s3KOHOMHUYECKOTO CyObeKTa Kak (PyH/IaMEHTAJIbHOE TOHSTHE YKOHO-
MHYECKOTO Kpyrooboporta. CrmocoObl TpencTaBiieHHus] OIOHKETa IKOHOMHYECKOTO
cyOBeKTa: OIKETHOE ypaBHEHUE, MATPUYHOE TPEICTABIICHNE, CXEMAaTUIHOE TIPE]-
CTaBJICHUE W MPECTABIECHUE TTOCPEICTBOM HCIOJIB30BaHUs T-cuetoB. OmnpeaeneHue
HApOTHOXO3SIMCTBEHHOTO KpyroobopoTta crpanbl. OO0OIIEHHOE MaTPUYHOE MPE/I-
CTaBJICHHE MaKPOIKOHOMHYECKOTO KPYrooOOpoTa CTpaHbl: MaTpHUIla «IPUTOKOB —
OTTOKOBY IO CEKTOPaM 3KOHOMHUKH.

Bxonsime u BBIXOIAIINE TOTOKU JJISI CEKTOpa JOMAITHUX XO3SICTB: BaJIOBOM
HaIIMOHAJIBHBIN OXOJ, MOTpeOIeHne, COSPEKEHHUS U HAJIOTH Ha IOMAIIIHUE XO3SUCT-
Ba. Bxossmiue u BBIXOIAIINE MTOTOKH IS TPEANPUHIMATEIHECKOTO CEKTOPa: BAIOBOM
HaIlMOHAJBHBINA TOXOJI, BaJIOBbIC YACTHBIC BHYTPEHHHUE WHBECTHUIIMHU, TOCYIapPCTBEH-
HBIC PAcXO/Ibl, HAJIOTH Ha MPEANPUHUMATEIBCKUI CEKTOpP, KCIOPT B UMIIOPT. Bxo-
TISITITAE ¥ BBIXOSIINE TTOTOKH JIJIsE TOCYJaPCTBEHHOTO CEKTOpa: HAJOTH Ha JIOMAITHHE
XO035TUCTBA M TIPEANPUHUMATEILCKUI CEKTOP, TOCYAaPCTBEHHBIC PACXO0IbI U NeUIuT
(mpodunut) TocyaapcTBeHHOro OropKeTa. BXomsimme W BBIXOASININAE MOTOKHU IS
CEKTOpa «3arpaHullay: KCIOPT, UMIIOPT U Aedunut (MpoPUIUT) BHEITHETOPTOBOTO
Oaanca cTpaHbl. BXopsiue M BBIXOSIINE TOTOKH JJIs CEKTOpa MMyIIecTBa (Ha-
IIMOHATBHOTO OOTaTCTBA): COEpEKEHUS, BAIOBBIC YACTHBIC BHYTPCHHUE WHBECTHUIIHNH,
nedurut (mpoduIKT) rocy1apcTBEHHOTO OroKeTa U aeuiuT (MpodunT) BHEITHE-
TOPTOBOTO OanaHca cTpaHbl. YIPOIICHHOE CXEMAaTHUECKOE PEICTaBICHUE HAPOIHO-
XO3SIICTBEHHOTO KPYroo0opoTa: MPUHIMIHAIBHAS CXE€Ma U OCHOBHBIC TOTOKOBBIC
NIEpEeMEHHBIE.

BromkeTHbIe ypaBHEHUS ISl KaXI0TO U3 MaKpPOIKOHOMHUYECKUX CYOBEKTOB M
BaXHEHIIINE MaKpPOIKOHOMUYECKHE TOXKIECTBA. Bro/keTHOE ypaBHEHUE ISl CEKTOpa
JOMAITHUX XO3AUCTB. Bro/pkeTHOe ypaBHEHHE NI IPEANPUHUMATEIECKOTO CEKTOpa.
bromkeTHOE ypaBHEHUE AJI TOCYAPCTBEHHOTO CEKTOpa. brokeTHOE ypaBHEHUE IS
ceKkTopa «3arpanuiia». OCHOBHOE MaKpOIKOHOMUYECKOE TOXKICCTBO.

MonenvupoBaHre MaKpOIKOHOMHYECKOTO KPyroo0opoTa B HCTOPUIECKOUN peT-
pocnektuBe. CyIIHOCTh U MCXOJHBIC MPEANOCHUIKH MOJETH «IKOHOMHYECKOW Tal-
ey Kern. OmmbOku B cuctemMe 0a30BBIX TMIIOTE3 «IKOHOMUAYECKOM Ta0auisy Ke-
H3. MojenupoBaHue HaIIMOHATLHOW YKOHOMHUKHU B CXEMax MPOCTOTO M PaCIIMPEHHO-
ro BOCIPOU3BOJICTBA OOIIECTBEHHOTO MpoAykTa Mapkca. Kputnueckuii aHaian3 Mo-
nenu Mapkca: pobiieMa JefieHus SKOHOMHUKH Ha CEKTOpa U B3aUMOACHCTBHS MEXKTY
HUMU.

Mogenu MexoTpaciaeBoro 6amaHca: METOOIOTHISCKUE OCHOBAHUS U MPUHITH-
bl TOCTPOCHUSI. METOT «3aTpaThl — BBITYCK» (BXOABI — BBIXO/bI) JICOHThEBA U WH-
dopmarusi, oTpakaeMasi B K&KJIOM W3 TPEX KBAJAPAHTOB MOJEIH MEXOTPACICBOTO



OamaHca. AHaAJIM3 COCTOSTHHS MCKOTpPACICBOIO OanaHca HapOIHOTO XO3S1CTBA: BO3-
MOKHOCTb MaKPOSKOHOMHYCCKOI'O IIPOrHO3UPOBAHMUA U ITPOTpaMMHUPOBAHNA.

Tema 3. JJIeMeHTbl MAKPOIKOHOMUYECKOH CTATUCTUKH

[IpoGnema u3MepeHUs: MaKpOIKOHOMUYECKOW aKTUBHOCTH B HCTOPUYECKOM
peTpocriekTiBe. BaxkHeille npeanocbulku Co3aHnsd YHU(PUIUPOBAHHOW CHUCTEMBI
MEKIYHAPOJAHBIX CTATUCTUYECKUX CTAHJAPTOB U3MEPEHUM HAa YPOBHE HAIMOHAIb-
HBIX 9KOHOMUK. CTaHOBJIEHUE COBPEMEHHON METOAOJIOTMHU U MPAKTUKU HAIMOHAIb-
Horo cuetoBojcTBa. [loHsaTne cuctembl HanmoHabHBIX cueToB (CHC). DBomronus
CHC u npunuunoB ee noctpoenus. AnbrepHaruBabie CHC cuctembl craTuctuye-
CKMX M3MEpPEHHMI Ha ypOBHE OT/AEJIbHBIX SKOHOMHK: CHUCTEMa HApPOJHOXO3SHCTBEH-
HbIX 6anancoB CCCP. OObeKTUBHBIE TPYIHOCTH, CBSI3aHHBIE C UCIIOJIB30BAHUEM CHC-
Tembl OanaHcoB HapojaHoro xossiictBa (CBHX). Cnoxxnoctu mepexona Poccum k
MmexayHapoanoit CHC.

bazossie kareropun CHC. OcHOBHbBIE IPYIIIUPOBKU U KJIaCCU(DUKALIUN TPUHS-
Toie BHyTpu CHC. MHTepnpeTanus mecTd HHCTUTYLIMOHAIBHBIX CEKTOPOB B MOCHE-
Heil Bepcun CHC OOH. IloHATHE 3KOHOMHYECKUX OINEpalii U UX TJIaBHBIE BHUJbI.
Kirouesnie cueta CHC: o030pHast kinaccudukarusi.

CucremMa BaXKHEHIIMX IOKAa3aTellied MAaKpOOKOHOMHUYECKON NEATEIIbHOCTH, Ha-
meamux otpaxxkeHue B CHC. [ToHsTHSI BaJOBOTO BBINYCKAa M MPOMEKYTOUHOTO IO-
Tpebnenus. Koneunoe notpebieHre 1 BeIMUrMHA BAJIOBOM JOOABICHHON CTOMMOCTH.
[ToTpebneHue 0OCHOBHOTO KamuTajla B YKOHOMHUYECKOW CHCTEME W YUCTasi J0O0aBIICH-
Hasi CTOUMOCTb. [{0XO/IbI pa3IMUHbIX UHCTUTYIUOHAJIBHBIX €IMHUI] U UX OTPAKEHUE
B CHC. CooTHolIeHUE IEPBUYHBIX U pacloiaraeéMbiX J0X0A0B. CMelIaHHbIE T10XO0/1bl
U JIOXOJBl OT COOCTBEHHOCTH. BanmoBoe Hakoruienue. BamoBas u umctas nmpuObLIH
SKOHOMMKH.

BasoBoii BuyTpennuii npoaykt (BBII) kak riaBusIil nokasarens CHC, xapak-
TEPU3YIOUIUN UHTETPAIbHBIN PE3yJIbTAT SKOHOMUYECKOW aKTUBHOCTH CTPAHBI 32 OIlI-
peneneHHbIi nepuo BpemeHu. OCHOBHBIE METOIOJIOTUYECKUE PUHIIUIIBI U METOIH-
ka pacuera BBII. IIpuniun croumoctHOTO M3Mepenus. [IpuHIun yyera nHBECTULINI
B 3anackl. [I[pyuHIMIT UCKIIFOYEHUST JBOMHOIO CUETA MPOMEXKYTOUHOW MPOAYKUUHU ITy-
TEM CYMMHUPOBAHUSI TOJBKO J0OABIEHHBIX cTOMMOCTEH. [IpuHIMN BKIIOYEHUS yC-
JIOBHO-HAYMCJIICHHOW CTOMMOCTU OOIIECTBEHHBIX OJIar U HEKOTOPBIX OOBEKTOB COO-
CTBEHHOCTH. [IpyHIMI HUCKIIOYEHUS] HEMPOU3BOJUTENIbHBIX cAenoK. [IpuHuun pas-
rpaHUYEHUsl ONepaluii PEe3UJICHTOB U HEPE3UJACHTOB HAIMOHAIBLHOW SKOHOMHKHU.
IIprHumn nBycropoHHero pacuera BBII.

[IpousBoactBenubiii Meton pacuera BBII (B mpousBoactse). Pacnpenenu-
TenpHbld MeToa pacueta BBII (mo nmoxomam). Meton pacuera BBII no koneuHomy
HCIIOJIB30BaHUIO (110 Pacxoaam).

ITpousBoaubie oT BBIT Mmakposkonomuueckue nokaszarenu CHC u ux B3aumo-
cBs13b. BanoBo#i HanmonaneHbiit noxoa (BH/I). Pazmuune mexxay BBIT u BH/. Ywuc-
ThIi HanMoHaIbHBIA Aoxoa (YH/I). YUucThiii HallMOHANBHBINA pacrojaraeMbli 10X0/1
(YHPJI). Banosoii HanmoHa bHbIN pacnojaraemeiii 1oxon (BHPJI). BanoBoe Harumo-
HansHOE coepexxenne (BHC) u unctoe naunonansHoe coepexenue (YHC). BanoBoe
Hakoruienue (BH) u uncroe npuo6perenue nennocteit (YIILL). [Tokazarens Haimo-
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HaJIbHOTO OoraTcTBa. BajgoBoil pernoHaNbHBIA NPOAYKT KaK MOKa3aTesb, XapaKTepH-
3YIOIIUI PE3YyIbTaTUBHOCTh IPOU3BOJICTBA HA YPOBHE OTAEIBHOIO PETMOHA.

Jeranuzanus cBoaHbx HanmoHanbHbIX cueTtoB CHC. Cuera BHyTpeHHEN HKO-
HomuKku. Cuer npou3BoAcTBa. Tekyliue cuera oOpa3oBaHusi, pacnpeeseHus, nepe-
pacrpeneneHus U UCIoNb30BaHus aoxoja. Cyeta HakoIUIeHHs. ballaHC akTHBOB U
NaCCUBOB BHYTPU HAllMOHAJIBbHOM 3KOHOMHUKH. CueTa BHEIIHUX ONEpalHil ¢ «OCTalb-
HbIM Mupom». Cuera Tekymux onepanuil. Cuera HaKOIJIEHUH O BHEIIHUM OIlepa-
nusaM. balaHCchl akKTHMBOB M MAacCMBOB BO BHEIIHUX OINEPALUAX C «OCTaJbHBIM MHU-
pom». CBOJIHBIN (KOHCOTUIUPOBAHHBIN) CYET TOBAPOB U YCIIYT.

['paHuLIbl NPUMEHEHHS aHAJIM3a MAKPOIKOHOMUYECKHUX COMOCTABJIEHUI Ha OC-
HoBe CHC. [IpoGnema KOHCTpyHpOBaHHS «HAEaIbHOW» CHUCTEMBI MOKa3aTeseH, xa-
pPaKTEepU3YIOIIMX YHCTOE OOIIECTBEHHOE OnarococTtosiHue. [lepcrnekTuBbl pa3BUTHS
MaKpO3KOHOMUYECKOW CTATUCTUKH.

[InaTexxHbIit OajmaHC CTpaHbl Kak OOOOIIEHHBIM CTATUCTUYECKUN OTYET O TOP-
rOBbIX U (DMHAHCOBBIX OMEPALMIX MEXKAY HAIMOHAIBbHONW SKOHOMUKOW M BHEIIHUM
mupoM. CxeMaTuyeckoe Mpe/ICTaBlIeHNE MIaTEKHOro 0ajgaHca U ero OCHOBHBIE pas-
nenbl. Cuet Tekyux onepanuii (CA) u ero cocrapisiolye: TOProBelid OanaHc, 0a-
JIAHC «HEBUIUMBIX» onepaiuil u 0anaHc TpaHchepToB. CUeT ABUKEHUS KalUTaJIOB
(KA) u ero cocrapiisitoniye: c4eT ABMXKEHUS JOJITOCPOUHBIX KallUTaJoB, CUET JABUXKE-
HUSl KPaTKOCPOUHBIX KanuTaioB. bamanc odunumansusix onepaunii (OFF) u cocros-
HUE CaJbJI0 CUETa BAIIOTHBIX PE3epBOB CTpaHbl. CTaThsl «OMIMOKHU U MPOIYCKID) IJ1a-
TEXHOro OanaHca: MPUYKUHBI BOSHUKHOBEHUS U (DAKTOPHI, OMPEIEISIONINE BETHUUHY
«ommOoK». [lnaTexxuplil 6ananc CTpaHbl Kak OJWH U3 BaKHEHIIMX JOKYMEHTOB, CO-
CTaBJIAIOMIUX Oa3zy AJii MaKpOSKOHOMHUYECKOTO aHAJIN3a, MEXBPEMEHHBIX U MEX-
CTpaHOBBIX comocTtaBieHuil. MccnenoBanue miarexHoro OamaHca U BeIpabOTKa ro-
CyZIapCTBOM BAapUAHTOB YKOHOMUYECKOW MOJUTHUKHU. JIMHAMUYECKU aHAIU3 COCTOS-
HUS U CTPYKTYpBI IJIaTExKHOTO OanaHca coBpeMeHHoi Poccuu.

Paszoen II. MAKPOIKOHOMMNYECKOE PABHOBECHUE: CTATUKA "
CPABHUTEJIBHASA CTATHUKA

Tema 4. Makpo3KOHOMHYECKOE PABHOBECHE B PeajIbHOM CEKTOpe

[ToHsiTHE COBOKYIHOTO CIPOCa U €ro CTPYKTYpbl. KOMIIOHEHTBI COBOKYITHOTO
cipoca U (hopMupyromye ux MakposkoHomuueckue cyonekTsl. CtpykTypa BBII mo
pacxojaM Kak OTPKEHHE ydacTUs MaKpPOAIKOHOMHYECKUX CYOBEKTOB B (hOpMUPOBA-
HUHU COBOKYITHOTO CIIPOCA: MEXKCTPAHOBBIE cOMocTaBieHusi. CucTeMa UCXOJHBIX J10-
MyLIECHUH JUIsl aHAIN3a PABHOBECUS B KPATKOCPOYHOM MEPHUOJIE.

Cnpoc co CTOpOHBI CEKTOpa JTOMAIIHUX XO35MCTB. BaxkHelme nerepMUHaH-
Thl, BIMAIONINE HA BEJIMYMHY CIIpOCa IOMAIIHUX XO35SUCTB Ha pbiHKE Onar. « OCHOB-
HOM TCUXOJorhYeckuil 3akon» notpedieHus no Keitncy. Ilonarue cpegneit u mpe-
JENbHOW CKIIOHHOCTH K MOTPEOJEHUIO0 U COEpEeKEeHHI0, X B3auMOCBs3b. KeitHcuan-
ckue GyHKIUU OTpeOsIeHus U coepexeHus : rpadhudecKkas HHTEPIpeTaIus.

OMnupuyeckas IpoBepKa TuIoTe3bl «adcomoTHoro aoxona» Keitnca. Ilapa-
nokc Ky3Herna cTaOMIIBHOCTH CpeIHE HOPMBI TOTPEOJICHHS B TOJITOCPOYHOM MEePUO-
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ne. ['unoresza «oTHOCUTENBHOIO J0X0/Aa» Jpro3eHOEppH U MOBeACHUE (PYHKLIUU ITO-
TpeOJIeHUsI B TOJIFOCPOYHOM mepuone. Moaudukaius KeMHCHaHCKON (pyHKLIMU T1O-
TpeOJEeHUs] Ha OCHOBE KOHLENIMM «IepMaHeHTHoro aoxona» ®puamena. Teopus
(CKU3HEHHOTO LHMKJIa noTpebneHus» MoawibsHu. B3auMmocBs3b Teopuil «repma-
HEHTHOT'O J0X0Ja» U <GKU3HEHHOIO IMKJIa», BO3MOXXHOCTb MX MHTerpauuu. [lans-
Helllee pa3BUTHE KOHLEIHLUN (OKU3HEHHOIO LMKIA» — «IEPMAHEHTHOIO I0XOZa»
IIyTEM BBEJCHUSA B HEEC PALMOHAIBHBIX OKUAAHUM U THIOTE3bl HENAIBHOBUIHOCTH
noTpeduteneit Xoina — OnaBuH.

Oynkuus notpedieHus Ojar, UMIOPTUPYEMBIX U3 CEKTOPA «3arpaHuLiay: YII-
POIIAOIINE MPEANOCHIIKA U 0000IICHHBIN BU/I.

Heoxnaccuueckue GpyHKIMHU MOTpedIeHUsT U cOEPEKEHUI: UCXOIHBIE TTPEIIO-
CBUIKUA M KJIFOUEBbIE JETEPMUHAHTBI. DMIUPHUUYECKAs MPOBEpPKa 3aBUCUMOCTU OObe-
MOB NOTPeOJIEHNs U COEPEKEHUN OT CTAaBKH CCYAHOIO IPOLEHTA: HEOAHO3HAYHOCTD
TPaKTOBOK.

B3aumocBsI3p AMHAMHUKY HAJIOTOBBIX CTABOK M BEJIMYMHBI cOepexeHuid. I'umo-
Te3a bappo — Pukapno u orpunatenbHble pe3ynbTaThl €€ SMIUPUIECKON IIPOBEPKHU.

Crpoc Ha peanbHOM PBIHKE CO CTOPOHBI NPEIIIPUHUMATEIBCKOIO CEKTOpa.
IIoHsATHE PEHOBALlMOHHBIX M YUCTBHIX YACTHBIX BHYTPEHHMX MHBECTHLMMH. I mmoresa
QenpcraitHa — XapruoKU O HAJTUYAU YCTOMYMBOM 3aBUCUMOCTH HOPMbI HHBECTUPOBA-
HUS ¢ HOpMoii coepexxennid. CTpyKTypa BaJIOBBIX MHBECTHIIMOHHBIX PAcX0/0B Mpe/-
IIPUHAMATENBCKOTO CEKTOpa: HMHBECTULMM B 3aIlachl, WHBECTULHMHU B JKUJIUIIHOE
CTPOUTEIBCTBO M MHBECTHLIMM B OCHOBHOM KamuTaj. COOTHOLIEHHWE KOMIIOHEHTOB
MHBECTULHOHHBIX PACXOA0B B CTPYKTYypE BAJIOBBIX YaCTHBIX MHBECTHULIMM I pac-
TYIIMX U CTATHUPYIOIINX SKOHOMUK.

HMHBecTMIMKM B TOBAapHO-MAaTEPHUAIbHBIE 3alIaChl: IUIAHUPYEMbIC M HE3aIlJIaHU-
poBaHHbIC. BiMsiHME Ha BEIMYMHY 3aI1aCOB COCTOSHUSL SKOHOMUYECKON KOHBIOHKTY-
PBI U I€JI0BOM AKTUBHOCTH B CTPAaHE.

[IpeanprHUMATENIBCKUE MHBECTULIMM B OCHOBHOM KamuTaj. B3auMocBsA3p 1H-
Hamuku BBII 1 MHBECTUIIMOHHBIX PacXod0B NMPEANPUHUMATEIBLCKOrO cekropa. Ilo-
HATHUE WHAYLHMPOBAaHHBIX M AaBTOHOMHBIX MHBecTHLMH. I[Ipomecc akcenepaTuBHOIrO
U3MEHEHUs1 00beMa UHTyLIMPOBAaHHBIX MHBECTUIIUH.

Heoxnaccnueckuii noaxoJ K MOCTPOEHUIO (PYHKIIUU UHBECTHUIIMOHHOI'O CIpO-
ca. [lonaTHe KenaeMon BEJIMYMHBI OCHOBHOT'O KaluTana U U3AEPKEK UCII0JIb30BAHMS
kanuTasia. CBA3b IJIAHUPYEMBIX MHBECTULUNA C NPENEIbHON MPOU3BOAUTEIBHOCTHIO
kanutaia. MakponpousBoacTBeHHas GyHkuus Ko06a — Jlyriaca u oueHka oTnadu
oT kanutana. [lpuHnunuanbHbie ciocoObl PUHAHCUPOBAHUSI WHBECTUIUN B OCHOB-
HOM KanuTan. Biusaue ¢hoH1oBoM OUpKKM HA BapHAIMIO LIEH KAaUTAJIbHBIX aKTHBOB.
NHBECTUIMOHHBINA NPOLIECC KAK KOPPEKTUPOBKA JAEUCTBUTEIIBHOW BEJIMYMHBI KalluTa-
Ja 10 ee *keynaeMoil BenuuuHbl. Mozens rudkoro akceneparopa. Bepudukanus oc-
HOBHBIX TMIIOTE3 HEOKJIACCUYECKON (PYHKIIMM NHBECTULIUH.

KeliHcnaHckas TpakToBKa (DyHKLIMH MHBECTHLIMOHHOTO crpoca. [Ipumenenue
aHaJIM3a JIUCKOHTHUPOBAHHBIX JECHEKHBIX IOTOKOB K IpoOJeMe HHBECTULIMOHHOTO
BbIOOpa. [IpenenvHas ¢ ¢dekTuBHOCTh Kanurtaia no KeilHcy u ee coBpeMeHHasi UH-
TeprpeTanys. XapakTep 3aBUCHUMOCTH 00be€Ma aBTOHOMHBIX MHBECTULUMN U CTaBKU
CCYJHOT'O IIPOLEHTa B KEMHCUAHCKOM (PyHKIIMM MHBECTHLIMOHHOTO CIIPOCA HA PHIHKE
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onar. Ponb (akTopa HeompeaeneHHOCTH WHBECTULMOHHBIX pelleHuil. BausHue Ha
BEJIMUYMHY PEAIbHBIX KANUTATOBIOKEHUN OXUAAHUI MOTEHIMAIBLHBIX HHBECTOPOB U
BbIOOpA MOMEHTA MHBECTUPOBAHMUSI.

ConocTaBUTENbHBIA aHATIN3 HEOKJIACCUYECKOTO M KEHHCHAHCKOIO MOAXOA0B K
BBIBEJICHUIO (DYHKIIMU MHBECTUIIMOHHBIX PACXOOB.

NuBecTUIIMM B KWIHUIIHOE CTPOUTENHCTBO. OCOOEHHOCTH KWJIMIIHOTO (poHIa
KaK CHEeIUaIM3UPOBAHHOTO akTHBA. [loHsITHE HOPMBI HHBECTUPOBAHUS B YKUIMIIIHBIN
dona. Teopus muBectupoBanus «Q» ToOuna. BausHue Ha XapakTep WM MacIITaObI
WHBECTUPOBaHUs 3HadeHHs kodpduuuenta «q» TobOuna. Pacumpenue pamok mpu-
MeHeHus Teopun «Q» ToOuHa.

O6006meHHas GyHKIMS WHBECTUIIMOHHOTO CIIpoca Ha Ojara: HeOTHO3HAYHOCTh
TPaKTOBOK.

[TocTpoenue GyHKIMH COBOKYITHOTO CIIpOca Ha peanbHOM phiHKE. [Ipenmnoso-
KeHUEe 00 PK30M€HHOCTH MEPEMEHHOW BEJIIMYMHBI TOCYIapCTBEHHBIX PACXOJI0B U Tie-
peMEHHON o0beMa HalMOHaIbHOrO 3Kcnopra. KelHchaHCcKas M HEOKJIaccUYyecKas
BepCUU (PYHKIMI arperupoBaHHOrO Cripoca Ha phiHKe Onar. CpaBHUTENbHBIN aHAU3
BJIUSIHUS JICTEPMUHAHT 00euX QYyHKIIHIA.

PaBHOBecue Ha prIHKE O1ar B MOJIENN «KEHHCUAHCKOIO KpecTay: rpaduueckas
U anrebpanyeckas uHTepnperanuu. Mojaenb cOalaHCUPOBAaHHOCTH JIOXOAOB U pac-
X0JI0B (yTeuek M mHbeKIMil) Xukca — XaHceHa. [loctpoeHne paBHOBECHON KpHBOM
peaIbHOrO phIHKA «HMHBEeCTHIIMU — cOepexeHus» (IS). dakrtopsl, ompeaenstoye
KOH(UTYpAIUIO U BIUAIONINE HA XapaKTep CABUTa KpuBOil IS.

KBasuanHamuka peasibHOTO phIHKA U MYJIBTHIUIMKATUBHBIE 3()dexTsl. Myib-
TUTUTMKATUBHBIC 3(DPEKThI, UHIYIIUPOBAHHBIE YACTHBIM CEKTOPOM. MyIbTHIUIUKATOP
aBTOHOMHBIX PacX0JI0B.

MynbTurmkaTuBHble 3G (PEeKThl, UHAYIUPOBAHHBIE TOCYIapcTBOM. bromxer-
HBI MYJBTUIUIMKATOP (MYJIbTHUIUIMKATOP FOCYJApPCTBEHHBIX pacxoioB). Hamorossiii
mynbTuiinkatop. Conocrasnenue 3PGHeKToB OIKETHOTO U HAJOTOBOTO MYJIBTHII-
nukaropoB. Teopema XaaBenbmo. Bo3nelicTBue rocyapcTBEHHBIX PacxoJ0B U H3-
MEHEHHSI HAJIOTOBBIX CTaBOK HA COCTOSIHHE OMO/KETHOro neduiurta (mpoduiura).
KoMOunHupoBaHHOE BO3ACICTBUE: MYJIBTUILIUKATOP COATAHCUPOBAHHOTO OIOKETA.

MynbTumivkaTuBHble 3(Q()EKTh, UHAYUUPOBAHHBIE CEKTOPOM «3arpaHHIlay.
BHemHeToproBeIil My IbTUIIIMKATOP: CIIy4al SK30T€HHOTO U 3HJIOT€HHOTO SKCIOpTa.

Tema 3. Makpo3KOHOMHYECKOE PABHOBECHE B ICHEKHOM CEKTOpe

DIeMEeHTHI T COpUH ACHECT — I: TaBTOJIOrHYHOCTH OIIpCACIICHUA NCHCT, HCOAHO-
3HAYHOCTH B3TJIAA0B Ha q)yHKI_II/II/I AC€HET, IIOHATUC JIMKBUAHOCTH. HpI/IHHI/IHI/IaJIBHBIe
CIOCOOBI OCYIIECTBIICHUSI TUIATEXKEH B COBPEMEHHOW 3KOHOMHKE U COOTBETCTBYIO-
M€ UM BHJBI TUIaTeXKHBIX cpeacT. Llupokas BapnadenbHOCTh AKTUBOB, 3aMEIlal0-
IIMX COOCTBEHHO JIEHbI'M KaK CPEICTBO COXPAHEHUS LIEHHOCTU. PaKTOPbI, BIUSIONINE
Ha CTENEeHb CYOCTUTYILIMHU JIEHET APYTMMHU aKTUBAaMU NP BBINOJHEHUN UMH (QYHKLIUU
COXpaHEHUs IEHHOCTH.

N3mepenne AeHeKHOM MacChl: MPUHIUIIBI arperupoBaHus. JleHexxHble arpera-
Thl U1 UX KOMIIOHEHThI. OCOOEHHOCTU CTPYKTYPUPOBAHUS arperaToB JIEHEKHON Mac-
Chl M1 COOTHOUIIEHUSI MEX]ly HUMU B pa3lInuHbIX cTpaHax. Hekotopsie nmosie3Hblie aHa-
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JUTUYECKUE conocTaBieHus: ko3pduurent monetuszanuu BBII u ynenbHbIi Bec Ha-
JWYHBIX JeHer B arperate M2. /[uHaMuKa CTPYKTYpbl IEHE)KHOW MacChl B COBPEMEH-
HOM Poccuu: mpoGiaeMbl U TEHCHITUH.

HNuctutymonanbHoe oQopMiIeHUE JIEHEKHOTO pblHKA. ['eHe3uc u 3BOIIOIUS
COBpPEMEHHOM OaHKOBCKOM cucTembl. HekoTopblie 0a30Bble MPUHIIMIIBI, JIEKAIIUE B
OCHOBE TMOCTPOEHUSI COBPEMEHHBIX OAHKOBCKHUX CHUCTEM M OpPraHU3ALMH JCHEKHOIO
oOpallleHus1: MEKCTPAHOBbIE COMOCTaBICHUA. Bo3MokHbIe KiacCU(pUKaLUU COBpe-
MEHHBIX KPEAUTHO-AENO3UTHBIX YUpeKAeHUN. DYyHKINH, BBITOIHSAEMBIE PA3IUYHbI-
MU OaHKaMH, U BaKHeHIIne 0aHKOBCKUE OMEPALIUU.

[IpyHunuanpHas cxema CO3JaHus W TOIJOLIEHUs JeHer (IIaTeXHbIX
cpencTB) 0AHKOBCKOM cucTeMoil: Ha ypoBHE lleHTpanpHOr0 (3MUCCHOHHOTO) OaHKa U
Ha YpOBHE CHCTEMbl KOMMEpPYECKHX OaHKOB. [loHsATME AeHEXHOW 0a3bl Kak JEHEr
«TOBBIIIEHHON MOIIHOCTHY». BO3MOXKHOCTH U NIPEAENBI CO3JAaHNS HOBBIX IIATEKHBIX
cpenctB LleHTpanbHbIM OaHKOM M KOMMEpYECKMMU OaHKaMu. PerynsituBHast pyHK-
1[1s HOPMbl MUHUMAJIbHBIX OAHKOBCKHMX PE3EpBHBIX MOKPHITHI. B3auMocBs3b pazme-
POB HOPMATUBOB 00s3aTEIIBHBIX U COOCTBEHHBIX (M30BITOYHBIX) PE3EPBOB C PUCKOM
NOTepU YCTOMUYMBOCTU OAHKOBCKOM cHUCTEeMbl. DaKTOpbI, BIUAIONIME HA OTHOILIECHUS
CHAJMYHOCTh — JIETIO3UTHD U «PE3EPBbI — IETIO3UTHD.

['eHepanbHast MOJIENb CO3AAHUS U MOTJIOIICHUS JEHET B YKOHOMUYECKOM CHC-
TeMe: KOoppecmoHaeHIus O6anancoB [{eHTpasibHOTO (IMUCCHOHHOTO) OaHKA, CUCTEMBI
KOMMEpPUECKNX OaHKOB U «IIyOJIMKW» (MPOYnX HEOAHKOBCKHUX CyOBEKTOB). MynbTH-
IUIMKATOP pacluMpeHusl OAaHKOBCKHUX J1en0o3UTOoB. KpenuTHblil MynbTumiukarop. Ma-
TErpajibHbIl JAEHEKHBIA MYJIbTUIUIMKATOp. JIMHAMUKa MOHETAPHOI'O MYJbTHIUIMKA-
TOpa B pa3IMYHBIX CTpaHax. BnusHue BapuanTtoB noeaenus LlentpanbHoro 6aHka,
KOMMEPUECKUX OaHKOB U «ITyOJIMKI» Ha 00bEM NPEAJIOKEHHUS JIEHET B SKOHOMHKE.
OcHOBHBIE JIeTepMUHAHTHI (PYHKIIMU MpeioxkeHus aeHer. [Ipaktuueckoe mpuiioxe-
HUE TEOPUHU JEHEKHOTO MYJIbTUILIMKATOPA: KOHTPOJIb BEIUUYUHBI JEHEKHOU 0a3bl U
IPOLIECC PETYIUPOBAHUS MPEIIOKEHUS JEHEKHON MACCHI.

Teopuu crpoca Ha AEHBIU: SBOJIIOLMS B3IJAA0B. Tpaauuns KOJIWYECTBEHHON
Teopuu aeHer. HelitpansHocTh neHer nmo Pukapmo. IIpoctas Bepcusi ypaBHeHUs 00-
MEHa KOJIMYEeCTBEHHOU Teopuu AcHer duiiepa u ee «KeMOpHIKCKU» BapuaHT. [1o-
HSITUE CKJIOHHOCTH K T€3aBpalluu JCHET U onpenenstonre ee (akTophl.

Crpoc Ha 1eHbI'M B KEWHCUAHCKOW KOHIIENUMU. Pa3inuyHbple MOTHBBI CIIpOCa Ha
nenbru 1o Kenncy. TpaHcakiiMOHHBIM MOTHB CIIPOCA: OPUTMHAJIBHAS KEWHCHUAHCKas
Bepeus. JlanpHenee paciMpeHue IpeACTaBIeHUN O CIIPOCE Ha ACHBIU JJISI CEJIOK B
monenu baymons — Tobuna. Orpannuenus moaenu baymons — To6una. Crpoc Ha
JI€HbTY TI0O MOTHUBY MPEIOCTOPOKHOCTH: POJib (haKTOpa HEONPEACIEHHOCTH Oyaylie-
IO COCTOSIHUSI 5KOHOMHUYECKOU crucTeMbl. CIEKYISTUBHBIA MOTHB CIPOCa HA JEHBIH
KAaK Ha UMYLIECTBO: KCXOJHBIE AOIYLIECHHS U JIOTUKA aHAJIN3a.

Cnpoc Ha peanbHbIE KacCOBBIE OCTAaTKHU: BIIMSAHUE U3MEHEHUs YPOBHA LIEH U
runoTe3a 00 OTCYTCTBUM Y CYOBEKTOB PHIHKA «JICHEKHBIX WILTIO3UI.

OMnupudecKas IpoBEpKa TEOPUM CIIpoca Ha JEHbIU U €€ pe3ynbTaThl. Hanu-
Yye OTCPOYEHHOM alanTaliy CIpOca Ha IEHbI'M K U3MEHEHUSIM BEJIMYMHBI 10X0/1a U
cTaBKM mpolieHTa. [Ipobiema BbIOOpa 00bEKTa SMIIUPUYECKON MPOBEPKHU: arperar
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M1 nportur arperata M2. HectaOuibHOCTH CIpoca Ha JICHEXKHBIN arperat M1 u mo-
BEJICHHE CIIpoca Ha arperaT M2 B KpaTKOCPOYHOM U JOJITOCPOYHOM IEpUOAax.

B3arnsan Ha cTabMIIBHOCTD BEJIMUMHBI CKOPOCTH OOpalIeHus IEHET M0 T0XOy B
KOJIMYECTBEHHOM M KEMHCUAHCKOM Bepcusix. Hanmmuue cucteMaThdecKou peakiuu
CKOPOCTU OOpalieHus JEHEXHOM MacChl HA U3MEHEHHsS] YPOBHS peajbHOrO J10X0ja U
cTaBkM TpoueHTa. CKOpoCTH 0OpallleHusl JIEeHET, PacCUUThIBAEMbIE MO Pa3IUYHBIM
JICHE)KHBIM arperaram.

PaBHOBecne Ha ppiHKE AeHer. PaBHOBECHAs! JIMHUS JAEHEKHOTO PBIHKA <JIUK-
BUIHOCTh — JIeHbI'n» (LM): paznuunble BapuaHTsl nocTpoeHus. DakTopsl, onpese-
JSOIIE KOH(DUTYpAIMIO W BIMSIIONINE Ha HampaBieHue casura quauu LM. O0bek-
ThI BO3JAEUCTBUS JCHEKHO-KPEIUTHOTO PETYIMPOBAHUS: KOHTPOJIb JICHEKHONU MACCHI
M CTaBKH mporeHTa. HeomHO3HaYHOCTh BBIOOpAa 00BEKTOB perynupoBanus. [lommep-
’KaHUE PaBHOBECHS B JICHEKHO-KPEIUTHOM cdepe u mpodiemMa JOCTUKEHUSI COBMEC-
TUMOCTH LIEJIEN €€ PETYIUPOBAHUS.

Tema 6. CoBMecTHOE paBHOBeCHE B PeajlbHOM M JCHEKHOM CEKTOpPax JIKO-
HOMMKH

VYcnoBusi COBMECTHOrO paBHOBecHsl U MoHsATHE 3 dexTuBHOTrO crpoca. [Ipo-
LIECC MPHUCIOCOOJICHHs] phIHKA OJar U phIHKA JEHEr: MPUHIMIHAIbHBIA MEXaHU3M.
Bo3gencTBue 3K30reHHOTO M3MEHEHUs NIEPEMEHHBIX JICHE)KHOTO M PEATbHOTO PbhIH-
KOB Ha COBMECTHOE paBHOBecHE. AHAIU3 MOCIEACTBUM CABUTAa PABHOBECHOM JIMHUU
peanbHOrO phIHKA «MHBeCTHIIMU — cOepexxeHus» (IS) Ha coBMecTHOe paBHOBECHE.
OrpaHuveHre JACHEKHBIM PHIHKOM MYJIbTUILTUKATUBHBIX 3(P(HEKTOB, BOSHUKAIOIINX
Ha pbIHKE OJyiar. BinsiHME MCXOIHOIO 3HAYEHUs PABHOBECHOM CTAaBKM MPOLEHTa Ha
PE3yJbTaTUBHOCTD SKCIIAHCHHA ABTOHOMHBIX PaCXOJ0B.

AHaJIN3 TIOCHEACTBAN CIIBUTI'a PABHOBECHOW JIMHUM JIEHE)KHOTO PBIHKA <WIMK-
BUJHOCTH — AeHbI'M» (LM) Ha coBmecTHOe paBHOBecue. CUTyalluu <«JIMKBUIHOM JIO-
BYILIKW» U «MHBECTULMOHHOM JIOBYIIKW»: TPEAENbI IEUCTBEHHOCTH KCIIAHCUOHUCT-
CKOU JIEHE)KHO-KPEIUTHOU MOJUTHUKU. MeToAbI MPEOAOJICHHS «JIOBYLIEK.

biiok-cxema B3auMOJIEUCTBUS PEAIIBHOIO U ICHEKHOI'O PhIHKA B KEHHCUAHCKOMN
TEOPETUUECKON KOHIIEIIHH.

[Toctpoenue Ha ocHoBe IS — LM - Moaenu ¢hyHKIIMU arperupoOBaHHOTO CIIpoca:
anrebpanveckuil Bua. BrnusHue pasnndaasix 3QppexToB Ha KoHPUrypauuio GyHKIUN
COBOKYIHOTO crpoca. D¢dekt nporeHTHol ctaBku (3ddext Keiinca): Bo3MyIiaro-
M€ BO3JCHCTBUS, NMEPEIATOUYHBIA MEXaHU3M U SKOHOMHUYECKHE MOCIEACTBHU. DP-
(eKT peanbHBIX KacCOBBIX OCTaTkoB (3¢dekt Ilury): Bo3MyIaromue BO3ACHCTBUSA,
NepelaTOUYHBI MEXaHU3M M HKOHOMUYECKHE MOCIEACTBUS. DPPEKT YUCTOrO IKC-
IIOpTa: BO3MYLIAIOIIME BO3ACHCTBHS, NEPEIATOYHBIM MEXAHU3M U IKOHOMUYECKHE
MOCJIEICTBUS.

KeliHCMaHCKUM, TPOMEXKYTOUYHBIA W KJIACCHYECKUH YYaCTKH PaBHOBECHOM
KPUBOM «IMKBUJIHOCTBH — JeHbru» (LM) 1 cOOTBETCTBYIOIIME UM 3HAYEHUS LIEHOBBIX
AIACTUYHOCTEN (PYHKIMN COBOKYITHOTO CHIpOCa.
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Tema 7. Maxkpo3KoOHOMHYECKOe PABHOBECHE HA PbIHKE TPyAa

Heoknaccuueckass Moellb pblHKa TPyJa: UCXOAHBIE NMPEANOCHUIKM U JIOTHKA
ananu3a. Cripoc Ha TPy B HEOKJIACCUYECKON MOJeNU: (PYyHKIUS CIIpoca Ha TPY/ U ee
JNETEPMUHAHTHI.

MoaenupoBanue phlHKa TpyJa B KEHHCHMAHCKOW Tpaguuuu. KelHcuaHckas
GbyHKLIMS cnpoca Ha TPYyH: O0COOEHHOCTH MOcTpoeHus. CBs3b (QYHKIHMHM CIpoca Ha
Tpyd ¥ BenuuuHbl 3dextuBHoro crnpoca. ComnocTaBieHne KEMHCHAHCKOW U He-
OKJIacCHYEeCKOM (pyHKIMI crpoca Ha TPY.

PaBHOBecuEe Ha pBIHKE TpyZa B HEOKJIACCUYECKOW MOJEIU: BO3MOYKHOCTH U
MPUYMHBI BOBHUKHOBEHHUA O0e3paboTuiibl. COBMECTUMOCTh PABHOBECHS PhIHKA TPyAa
c 6e3paboTHIiieli B KEMHCHAaHCKON MOJENU. ApryMeHTalus B3aUMHON KPUTHUKU KEilH-
CHAHCKOM M HEOKJIACCUYECKOM TEOPUN PBIHKA TPYAA.

Bepudukarus 6a30BbIX TMIOTE3 HEOKJIACCUYECKOW M KEHMHCHAHCKON Teopuit
pPBIHKA TpyJa U 3aHATOCTU. HEKOTOpbIE COBPEMEHHBIE HANPABJIECHUS B MAKPOIKOHO-
MHUYECKOM MOJICIMPOBAHUM PhIHKA TPY/ia: 0030pHast KiaccupUKaIus.

Tema 8. O01ee MAKPOIKOHOMHUYECKOE PABHOBECHE

BBenenue B aHanmm3 COBOKYITHOTO MPEIIOKEHUS. Y IPOIIEHHAs BEPCUS MOJEIIN
COBOKYITHBIH CIIPOC — COBOKYITHOE Tipeaiokenue (AD — AS). DinacTUUHOCTh KPUBOM
COBOKYITHOTO TPEIJIOKEHUS: JBa MpeienbHbIX ciydas. [locienctBus ¢uckanbHOU
AKCIIAaHCUH (pocTa 00bEMOB TOCYIaPCTBEHHBIX PACX0JI0B) Ha PAaBHOBECHE B MOJEIU
AD — AS: xeliHCMaHCKUN M KJIacCHYeCcKHil BapuaHThl. D((DHEKT BHITECHEHUS WUHBE-
CTHULIMM YAaCTHOT'O CEKTOPa B BEPCUU KJIACCUYECKOW TEOpUU. Pe3ynbTaTHBHOCTH Kpe-
JTUTHO-JEHEKHON dKCIAaHCUU (M3MEHEHUs NapaMeTPOB JEHEKHOW MacChl) HA PaBHO-
Becue B Mojenu AD — AS B ycnoBusix knaccuueckod GpyHkuuu npeioxenus. Heii-
TPaJbHOCTh JICHET U BEPOSITHBIE MOCIEACTBUS U3MEHEHHUS JEHEKHOM MAacChl: MOHE-
TapUCTCKUE PEKOMEHAALMU ISl SKOHOMUYECKOUN MOJIUTUKHU.

Craruueckast (yHKIMSI COBOKYITHOTO MPEAJIOKEHHUS] B HEOKJIACCMUECKOW KOH-
LENIUU: YIPOIIeHHas («cTapash) Bepcus. B3auMoCBs3b COBOKYITHOTO MPEJI0KEHUS
Y YPOBHS CTaBKH ITPOLIEHTA.

KeiiHcuaHCKUl BapuaHT CTATUYECKOW (PYHKIMU COBOKYITHOTO TMPEJIOKEHUS.
IlepenaToynplii MEXaHU3M BO3JCWCTBHS W3MEHEHHS YPOBHSA LIEH Ha COBOKYITHOE
npenoxenue: a¢dekr 3anaToctd u 3Ppdext npousBoacTsa. Biusnue sdpdexra ne-
HEXHBIX MJUTIO3UH Ha LIEHOBYIO 3JITACTUYHOCTH (PYHKIIMH COBOKYITHOTO MPEIOKECHHUS.

PaBunoBecue B Mogenun AD — AS ¢ TOYKM 3peHHS MMOJX0/1a TEOPUH MaKpopa-
LIUOHAJIbHBIX OXujaHui. KpuBas cOBOKymHOro npemnoxenus Jlykaca. Biusnue na
MaKpOpaBHOBECHE IMPUPOABI M3MEHEHHMM NapamMeTpoB 3KOHOMUYECKOW CHCTEMBI:
0KHJIa€MbIE U HEOKUJAHHBIE N3MEHEHUS.

Mopenu obuiero sxoHomuueckoro paBHoBecus (OOP) mist 3akpbITON 3KOHO-
muku. Heoknaccuueckas monens OOP. «Knaccuueckas TUXOTOMUS» Kak OJHA W3
BOXHEUIIINX TPEANOCHUIOK Heokiaccuueckod moaenu ODP. Cuctembl ypaBHEHUM,
ONMCHIBAIOIINX COCTOSIHUE PEAJIbHOIO U JEHEKHOrO0 CEKTOpa. ABTOMAaTHYECKOE BOC-
CTAaHOBJICHHE PABHOBECHSI MPHU IMOJHOW 3aHITOCTU BceX (DaKTOPOB MPOM3BOJICTBA.
BriBonbl u3 Heoknaccnueckol Mogen OOP: MecTo U poJib TOCYAapCTBAa B IKOHOMU-
YECKOU CHUCTEME C MTO3UIMN CTOPOHHUKOB JJAHHOTO HAYYHOI'0 HAIIPaBJICHUS.
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Keitncuanckas moaens OODP. IlpobGnema ompeneneHuss SHAOTE€HHBIX U 3K30-
TE€HHBIX MapamMeTpoB moaenu. OOP B KEHHCUAHCKON MOJENIH MPHU Pa3IUYHbIX YpOB-
HSX DK30T€HHO 3aJJaHHOM IIEHBI TPYJa: MPOLECChl MPHUCIIOCOOTICHUS. Y CTpaHECHHE
«KJITACCUYECKON JUXOTOMHUM» MEXKIY PEaJbHBbIM U JICHEKHBIM CEKTOPAMHU B KEMHCHU-
anckon moaenu ODP. Cocrositnue OOP B ciiyyasgxX JUKBUIHOWM M MHBECTHUIIMOHHBIX
JIOBYIIEK: OJIOK-CXeMa OIpeeCHUs PE3YIbTUPYIOIIUX MTePEMEHHBIX.

CormocTaBieHre HEOKJIAaCCHMYECKON M KelHcmaHckoi mozeneir OOP. Pacxoxk-
JICHWE B UCXOJHBIX MPEANOCHUIKAX U METOAOJOTUM aHain3a. OTCYTCTBUE COTIJIAco-
BAHHOCTH B3IJISI/IOB B MHTEPIPETALMSAX MOTHUBOB MOBEICHUSI SKOHOMUUYECKUX CYOb-
€KTOB M CYITHOCTH OTJEIhHBIX dKOHOMUYECKHX (peHOoMeHOB. HecoBmamenue B HOP-
MAaTHUBHOM aHaJIM3€ 1eJ€il 1 UHCTPYMEHTOB SKOHOMHYECKON MOJTUTUKH.

OcymiecTBieHne KEMHCHAHCKO-HEOKJIACCHUECKOTO CHHTE3a: MOMBITKA COMKe-
HUs no3unuii. Mexanusm peanuzanuu 3¢ dexroB Ilury, Oumepa u Manaena u ux
B3aUMOCBsI3b. CuHTE3upoBaHHasa mojaenb OOP Camysnbcona. HelTpaibHOCTD U He-
HEUTPAIBHOCTD JICHET B PA3JIMYHBIX MO JJIUTEILHOCTH NEPUOIAX.

DJIEMEHTBbl €AMHOM Teopuu LEHHOCTH U jAeHer I[latmHkuna. IIpoTuBopeumne
Kiaccuueckon mozenu ODP. Hamnume «HEnmpaBWIBHOM JUXOTOMHM» B MOJIEIISIX
BAJILPACOBCKOT0 TUMNAa. OTpaHUYEHHOCTh MPUMEHEHHUS «3aKOHA PHIHKOB» U TOXKIECT-
Ba Cas1. HoBbIl B3IUISI HA IPUUUHHO-CJIEACTBEHHBI MEXaHU3M pEAIN3allMU HEKOTO-
pBIX 3 dexToB: KeMOpumKcKoro (kimaccuueckoro), Keitnca, [lury, @umepa u Man-
Jena.

OOwmwmii cinyyait O9P no KeliHcy npu Hamu4uu 3HJOT€HHOCTH HOMUHAJIBHOM
CTaBKH 3apabOTHOM IJIATHI OT KOJIMYECTBA TPYy/Aa U YPOBHS LIeH. BiusiHue oTaenbHbIX
BO3MYLIAIOLIMX BO3JEHCTBHI B 0000IIEHHON KeiiHcuaHckor moaenu OOP: nmocnen-
CTBHSI U3MEHEHHSI aBTOHOMHOTO crpoca (pacxoA0B) U MOCIEACTBUS U3MEHEHUS Ta-
paMeTpOB JICHEKHON MACCHI.

Paszoen 1Il. MAKPOIKOHOMMNYECKASA HECTABUWIBHOCTb: IMHAMMU-
KA U KBASUTIUHAMHUKA

Tema 9. HepaBHoBecue B peajibHOM cekTope. Teopuu U Moaej il IKOHOMUY -
CKOr'0 IUKJIA

Konebanns MakpoOdIKOHOMHUYECKOW KOHBIOHKTYPHI 1 TIOHATHE YKOHOMUYECKOTO
nukia. Pazbl ¥ KPUTHUYECKHME TOYKHU JACIOBOTO IUKia 1mo Xabepiepy. [lokazarenn
SKOHOMHUYECKOW aKTUBHOCTH, IPUHSTHIE JIJI1 XaPAKTEPUCTUKHU COCTOSIHUSI MAKPOIKO-
HOMUYECKON KOHBIOHKTYpbl. HampaBieHHOCTh M3MEHEHMS KIIIOUEBBIX HKOHOMHUYE-
CKHUX MapaMeTPOB: MPOLMKINYECKUE, KOHTPUUKINYECKNE U AIUKIINYECKUE MTEPEMEH-
Hble. CTeneHb CUHXPOHU3ALUU MMOKa3aTelel S5KOHOMUYECKOW aKTUBHOCTH C (pazaMu
JIEJIOBOTO ILMKJIA: COBIAJAIONINE, ONEPEKAOIINE U 3ala3/IbIBAIOIIME NIEPEMEHHBIC.
[IpuMeHeHEe KOPPEISIMMOHHOTO aHajiu3a ISl BBISBICHUS CTENEHU CHUHXPOHU3ALMHU
HKOHOMHUYECKUX MEePEeMEeHHbIX ¢ koyieOanusiMu BBII. Ananu3 3koHOMHYECKHX KOJie-
Oanuii ¢ momoipio npoueaypsl bépHca — Murtuenna. {uarpammel bépraca — Murt-
YyeJula M ONUCaTeNIbHAas CTAaTHCTHKA JEJIOBBIX LMKJIOB JJII 3KOHOMHUK OTAEJIBHBIX
CTpaH.
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Knaccudukanys >KOHOMHUYECKHX ILHMKJIOB MO KPUTEPUID HUX JITUTEIBHOCTH.
Kpatkocpounbie (BbICOKOUACTOTHBIC) LMKIbI KUTunHa: BH)KEHMS B 3amacax, u3Mme-
HEHUE KPAaTKOCPOUYHON KOHBIOHKTYPHI B 0AHKOBCKOM CEKTOPE, KPAaTKOCPOUHBIE KOJIe-
OaHus MHAEKCA LieH npou3BoauTeneit. CpenHecpounbie MUK JKiorspa: konedanus
MHBECTULMOHHBIX PAaCXOJO0B, HEA03arpy3ka MpPOW3BOACTBEHHBIX MOLIHOCTEH, U3MeE-
HEHUE COOTHOIIEHUsI UHIIMU U O0e3padoTuiisl. «CTpouTenbHbie» HUKIB Ky3Hena:
JOJTOCPOYHbIE WHBECTUIIMM B CTPOUTEIHCTBO W OOHOBJICHHE MPOU3BOACTBEHHBIX
($boHI0B, U3MEHEHHE MACIITa0OB U HAIMIPABICHHOCTH MUTPALUU TPYJIOBBIX PECYPCOB.
«/lmnaasle  BomHbDY  KomgparseBa —  Illymmerepa: Kiactepsl  TEXHMKO-
TEXHOJOTMYECKHUX M OPTaHU3alMOHHBIX MHHOBAUMH U UX AU Py3Hsi B SKOHOMHKE.

OO1ue moaxoasl K pa3paboTKe TeOpUil SKOHOMHUYECKOIO IUKIIA: UCTOpUYE-
CKasl peTPOCHEKTUBA. JIeTEpPMUHHUCTCKAsE U CTOXAaCTUYECKass MHTEPIIPETALNUH LHKJIA.
PaznuyHas TpakTOBKa MEXaHHW3Ma «UMMIIYJbC — paclpocTpaHeHue». «HYucTo skcrep-
HaJbHBIE», «YUCTO UHTEPHAIBHBIC» U KOMOMHUPOBAHHBIE TEOPUHU LIMKIA: 0030pHas
KJ1accuduKaIus.

KoMOunupoBanHsie Teopuun 1ukiaa. Moaenu, 0azupyronecs Ha MYyJIbTHILIN-
KaTUBHO-aKCEJIEPATUBHOM MEXaHU3ME IMKIMYECKUX Kojebanuil. ba3oBas mopeinb
Camyasnbcona — Xukca. Monens Kanenkoro, yunTeiBaroniass MHBECTULIMM B 3aI1aChl.
Mopens @uiurica ¢ HAIMYKMEM JIaroB 3amnasibpiBaHus. MoJEnb «HEPaBHOMEPHBIX
Kose0aTenbHbIX TOMYKOBY Ppuia. Monens TeBeca ¢ BKIIOUEHHEM JCHEKHOTO CEK-
TOpAa.

MomneTapHble KOHIIENIUN 3KOHOMUYECKHX IUKIOB. Mojens XoyTpu: ocobas
poiib KpenuTHOW cdepsl. Moaens JIsiianepa: B3auMoIeHCTBUE peaIbHOIO U MOHE-
TapHOTO CEKTOPOB.

WNurtepnanpabie Teopuu nukina. Momens Kammopa ¢ momudunmupoBaHHBEIMHU
GyHKIUSAMHU UHBECTUITMN U cOepexxkeHuil. TpaHnchopMalusi COCTOSHUN YCTOMYHUBOTO
Y HEYCTOMYMBOTO PABHOBECHS HA PEAIIBHOM PBIHKE M IOPOKAAEMbIE HMU BOJHOBBIE
JNBU)KEHUS B DKOHOMHKE.

[Muknnueckue kojieOaHusl, UHCIIUPUPOBAHHBIE TPOTUBOOOPCTBOM CYOBEKTOB 32
pacnpenesieHde HaudoHaiabHOro jaoxona. Moaens Kpadra — Baiize ¢ anemenTamu
MaTEMaTUYECKONM TEOpUU HUIP: BIMUSHHE CTPATETMUYECKOTO TMOBEACHHUS CYOBEKTOB
pacrpeeneHns 0Xo4a Ha MpuHUMaeMble uMu pentenus. Mogens ['ynBuna nis pac-
TyIIEH 3aKPBITON 3KOHOMHUKH: BO3JICHCTBHE SK30T€HHBIX (PaKTOPOB M3MEHEHUS 00b-
€MOB TPYIOBBIX PECYpPCOB M TEXHHYECKOIro mporpecca. B3zaumooOycioBneHHOCTH
HKOHOMUYECKOTO TMOJIOKEHHS TPOTUBOOOPCTBYIOIIUX CYOBEKTOB: MOJIETh MEKBHIO-
BOU 0OpBHOBI B MPUPOJIE «JTUCHI — 3AULIBD.

Bonee mo3auue nccienoBaHus B 001aCTH TEOPUH JI€TOBBIX UKIOB. MIMIysbCh
U pacnpocTpaHeHue KojaeOaHui B MOJIEIHN «COBOKYIHBIN CIIPOC — COBOKYITHOE MpeE/I-
noxkenue» (AD — AS). Llukiibl, MHCIUPUPOBAHHBIE «ILIOKAMU» COBOKYITHOTO CIIpOCa:
BO3MOKHBIE MPUYMHBI U MEXAHWU3M pacrpocTpaHeHus. LIuKibl, HHCIMPHUPOBAHHBIE
«IIOKaMW» COBOKYITHOTO IPEJIOAKEHHUS: BO3MOMXKHBIE IPUYUHBI U MEXAHU3M PacIpo-
CTpaHEHUS.

KoHuenuus peanbHbIX AENOBBIX HUKIOB. VIMITYyJIbCHI B BUAE IIOKOBY» ITPOU3-
BOAUTENILHOCTU. BO3MOXKHbBIE KaHaJIbl pacpoCTpaHEHUsi KoJieOaHUM B paMmKax pe-
aJBHOTO JIEJIOBOTO LIMKJIA: POCT HAKOIUICHHS PEAJbHOTO KanuTajla U U3MEHEHUS B
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MCXKBPECMCHHOM 3aMCHICHHUU TpYyaa. I[I/IHaMI/I‘IeCKaH B3aMMOCBA3b IIPOU3BOJUTCIIBHO-
CTH, peaanoﬁ 3apa60TH0171 IJIaTbl M1 3aHATOCTH: OMIIMPUUYCCKUE NAHHBIC O HAJIUYHUH
MUKINYHOCTH.

Tema 10. HepaBHoBecHe HA pbIHKe TPyAa. Teopun 6e3padoTubl

Kareropust 6e3paboTHIBI: HEOTHO3HAYHOCTh TPAKTOBOK. «AHATOMUs» Oe3pa-
OOTHUIIBL: TIOHATHE «pe3epByapa» 0e3padOTHUIIBI M MOTOKOBBIC ABM)KCHUS Ha PHIHKE
Tpyaa. I'pynmbl 3aHATHIX U 0e3pabOTHBIX: CYObEKTHBHBIE MPUUMHBI 0€3pa0O0THUIIBI U
KosneOanusi 6e3paboTuisl mo rpymnmnam. M3mepenue 6e3paboTHIBI cHCTeMa MOKa3a-
TeJeH, XapaKTepU3yIOIINX CUTYyalHIo ¢ Oe3paboTuiieit (3aHATOCThIO). [luHamuka 6e3-
paboOTHIIBI B HEKOTOPBIX CTpaHaX: CTATUCTHUYECKHE COIMOCTaBJICHUA. B03MOKHBIE
KJaccupuKaluuy BUAOB 0€3pa0OTHULIBI MO PA3TUYHBIM KJIACCU(DUKAIIMOHHBIM KpUTE-
pUSM: IIUKJINYECKast, CTPYKTypHasi, GPUKIIMOHHAS, CE30HHAsI, JTATCHTHASI.

Teopus ecrectBeHHOM O0e3padoTuiibl @puamena. [IoHATHS MOTHON 3aHATOCTH
M €CTECTBEHHOW HOPMBI Oe3paboTuilpl. [[uHamMuKa ecTeCTBEHHOTO YpOoBHs Oe3pabo-
THUIBI JJIs1 OTACTBHBIX cTpaH. DaKTOpbl, BIUSIONINE HA YPOBEHb M JUHAMUKY €CTECT-
BEHHOW 0e3pabOTHIIBI: TPOJIODKUTEIHHOCTh B YacToTa 0e3paboTuilsl. BennunHa ec-
TECTBEHHON HOPMBI 6€3paboTHIlLl U Teopust 3 PeKkTUBHOM 3apaboTHOM MmaThl. ['umo-
T€3a WHEPIIMOHHOCTH 0e3paboTuIhl U (PaKTUYECKH HAOIIOAACMbId pacTyIIuid ypo-
BEHb €CTECTBEHHOU 0e3paboTuiipl. @akTopbl, CHOCOOCTBYIOIINE POCTY €CTECTBEHHOM
HOPMBI: CTABKM MUHUMAJILHON OIUIAThI TPYAA, pa3Mep COLMAIBHBIX MOCOOuit 1o 6e3-
paboTulle U HalMu4nue CyOKOHTPAKTHBIX PHIHKOB TPYyZa.

KonbronktypHas 6e3pabotuiia u ee CBs3b C (PAKTHUECKOH M €CTECTBEHHOU
6e3padotuiieli. Bo3aMokHBIE COCTOSTHUS pbIHKA TpyAa: U30BITOUHAS 3aHSATOCTh, HOP-
MaJibHasl 3aHATOCTb, HEIOCTATOYHAS 3aHATOCTb, pereccust U noabeM. 3akoH OykeHa:
AMIUPUYECKU TOITBEP)KICHHAS yCTONYMBAsl CBSI3b MEKIY BEITUYMHAMH KOHBIOHK-
TYpHOTO pa3pbiBa U KOHBIOHKTYPHOH Oe3paboTuilel. JIorndeckuii CMBICI TTapaMeTpa
Oykena. AnreOpanueckuii BUJ u rpaduueckas naTepnpeTarys kpuBoid OykeHa.

N3nepxku oOiecTBa OT HAIU4Msl 6€3paboTHIlbI: MpodiemMa cou3MepeHus. 13-
TEPKKUA IUKINYecKoil Oe3padotuiibl. 3aepxkku cTpykTypHOU Oe3pabortuiibl. Bos-
MOJKHBIE BBITOJIBI OT MPHUCYTCTBUSL 0e3pabOTHIIBI: TPYAHOCTh «OCS3aEMOCTHY» BBITOJT
JUTS Pa3iMYHbIX CyOBEKTOB M COMIOCTABICHUS MX C H3ACPKKAMHU.

HoBrle moaxonp! kK aHanu3y 0e3paboOTHIBI B CBETE€ HEOMHCTUTYIIMOHAJIBHOU
TEOpUU OpTaHU3AIIH.

Tema I11. HepaBHoBecHe B JeHe:KkHOM cekTope. Teopuu u moaean nHdasiuuu

[Monsitue wHbAsIIMKU: TUNUYHBIE 3a0myxacHus. UHQIAIUS B UCTOpUYECKON
petpocnexkTuBe. CBsi3b U3MEHEHHs YPOBHS IIeH U ypoBHs HHQuAuud. [loHsTHS MH-
(GASAUMOHHBIX IIOKOB U UX a0COPOLMU SKOHOMUYECKON crucTeMoil. MOHUTOPUHT HH-
basuuu: u3MepsieMble napaMmeTpbl. Bo3MOXHbIE TPUYMUHBI, WHCIUPUPYIOIIUE HH-
(bIALIMOHHBIC TIPOIECCHI, M 0030pHas kinaccudukanus TunoB uHGIAMu. Knaccudu-
Kalusi UHQISIUY [0 CKOPOCTU MPOTEKAHHUS HHQIISIIIMOHHBIX IMPOIECCOB: «ION3Y-
yasi», yMEpeHHas, rajonupyromas u runepuHdasanus. GopManbHbId KPUTEPUA TH-
nepundsiuu no Karany. Kareropuu aedasuuu u ne3uH asuuu.
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[TpucyTcTBHE AMHAMUKHM LIEH B Cpele NMPUHATHS CyOBEKTOM pallOHAIBHBIX
pELICHNI: TOHATHE MHQIISLMOHHBIX OXHUAAHUNA. DKOHOMHMUYECKOE IMOBEJCHUE CyOb-
€KTa W BapUaHTbl MOJEJIEH €ro HKCIEKTAallui: CTATUYECKUE, aJalTUBHBIE U PaLyo-
HaJIbHBIC 0’KUJIAHMSL.

B3aumocBsi3p ypoBHE# 3apaOOTHOM MJIAThl, IEH U BBITYCKAa B 3KOHOMUYECKOU
cucreMe. OMnupHuueckas Kpubas PULIMIICA: MUCXOAHBIEC NPEANOCHUIKA U OIBITHOE
noaTBepkIeHue. PanHss Bepcus TeopeTnueckoil kpuBoit dusnrca: oOpaTHas 3aBH-
CUMOCTbh TEeMNOB MHGIAMHN U ypoBHS Oe3pabortuiel. Kpuas dOuminica kak TpaHc-
apeHuss He0OXOAMMOCTH KOMIIPOMHUCCa B 3KOHOMHUUYECKOU nosuTuke. [IposiBienue
(dbeHomeHa cTarduALUMd U CIOXXKHOCTH OpUTrMHANbHON KpuBoi Pumnunca. Cucrema
«uHpsAnMA — 6e3paboTHiiay B KPaTKOCPOUHOM M JAOJATOCpodHOM mepuopax. Ilo-
npaBka @puamena — Pennca: SMIMPUIECKHAE TOKA3ATEIbCTBA.

WNHasamus, 3aHATOCTh U JUHAMHYECKAst PYHKIHSI COBOKYITHOI'O IPEIOKEHUS:
HCXOJHbIE TPEANOCHUIKH, JIS)KAIIME B OCHOBE KOHCTPYHMpOBaHUs (QyHKuuu. Paznny-
HbIE€ TOJIXOJbl K MOJEIUPOBAHHUIO (PYHKIMH COBOKYITHOI'O IPEIJIOKEHUSA: MaTpULA
«BO3MOKHOCTb JIOCTHIKEHUS PAaBHOBECHS — KJIIFOYEBOE HECOBEPIICHCTBO phIHKA». Ye-
ThIpE BapUaHTa MOJECIUPOBAHMS (YHKLIUH COBOKYIIHOTO NPEJIOKEHHS: MOJEIb
OLIMOOYHBIX IPEACTABICHUI paOOTHUKOB, MOJENIb HECOBEPIICHHON HMH(OpManuu,
MOJIeIb HETMOKOW 3apabOTHOM IJIaThl U MOJEJb J)KECTKUX LieH. BBenenue ungpasanu-
OHHBIX OKHMJIaHUW B TUHAMHYECKYIO (PYHKIIHIO COBOKYITHOTO HpeoxeHus. Moau-
¢urmpoBannas kpuBas Owuinnca. [loBenenne AMHAMUYECKON (QYHKIIMH COBOKYTI-
HOTO IPEIJIOKEHHS] B KPATKOCPOYHOM M JTOJITOCPOYHOM IEPUOJIAX: PA3IUYUs B dJa-
ctuuHocTH. Oxugaemast UHQIIALKSA, KOPPEKTUPOBKA 3apaOO0THOM ATl U YaCTHYHAs
KOMIIEHCAIIHS OTEPh, CBA3AHHBIX C MPOILUION HHDIIAINEH.

JluHamuka cOBOKymHOro cripoca. Bo3aeiicTBrue nH(IALMN Ha MEXBpEMEHHOU
BBIOOp CyOBeKTa: mpobjieMa BbIOOpa OPUEHTHPA CTAaBKU KOMITAyHJIMHTa (HapalluBa-
HUs LeHHocTH). HoMMHanbHas U peasibHasi CTaBKU IPOLEHTA B YCIOBUSAX MHQIIALUH.
ToxnecrBo ®umiepa. JuHamuzanusa cratudyeckod moaenu IS — LM u BeiBeneHue
JUHAMMUYECKON (PYHKIIMHM COBOKYITHOT'O CIIpOca.

MonenupoBanue uHuALMU. JIMHaAMUKa MHQISIIMOHHBIX IIPOLECCOB BCIIEICT-
BUE BO3/EICTBUS MOHeTapHOro umnyibsca. KomOunanus a¢p¢exros [lury u Kelinca B
JMHAMMKE U pa3BepThIBaHHE MHQIALUMOHHON cnupaiu. ['pagueHTsl H3BMEHEHUs KO-
HOMHMYECKON KOHBIOHKTYpPHI U (a3bl Mepexosa K HOBOMY YCTOMYMBOMY JMHAMUYe-
CKoMy paBHOBecHIO. [IpucyTcTBre HHQISIMOHHOW HMHEPIMH: apryMEHThI «3a» U
IPOTUBY.

WNudnsuus, nacnuprupoBaHHas (UCKaTbHOM SKCIIAHCUEH: TUHAMUKA Mpoliecca
MPUCTIOCOOJICHHSI PealIbHbIX 00BEMOB MPOU3BOJICTBA U UHDISAUU B KPATKOCPOUHOM
U JI0JITOCPOYHOM nepuojax. IlocnencTBust 1uisi SKOHOMUYECKON CHUCTEMBI MOHETap-
HOTO U (PUCKATILHOTO UMITYJIbCOB: CXOJCTBA U pa3INyusl.

B3anmo00ycinoBIeHHOCTh HEOOXOUMBIX YCIOBUM M BO3MOXHBIX IPUYUH UH-
Qusiuuu. ['paHnna «Bojxopaszena» MEXKAY MOHETapHBIMM U HEMOHETApHBIMU KOH-
HenuusMu MHGIAIUU. Pa3nnuus B Moxoax K ONpeAesIeHUI0 CyObEKTOB, «OTBETCT-
BEHHBIX» 3a MHCHUpUpOoBaHHE MHQIALMU. MOHETapHbIE U HEMOHETAPHBIE (PAKTOPHI
poCTa YpOBHS LIEH: B3IV CO CTOPOHBI CIPOCA U CO CTOPOHBI IpeaiioxeHus. Curya-
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IIMOHHBINA MOAXO0J K aHAIU3y MHQIISAIHNKU KaK BO3MOXKHAsi OCHOBAa KOHBEPIE€HI[UU MO-
HETapHBIX 1 HEMOHETAPHBIX KOHIEILIHM.

ConuanbHO-3KOHOMUYECKUE TOCIEICTBUS U U3AEPKKU HUHPIsIUU. Paznuuus
MOCJICICTBUIA TOYHO MPEIBUACHHON U HE TIOJIHOCTHIO MpenBuaAcHHON nHpsui. [le-
pepacrpeneneHue A0XoAa MEXAYy AOMAlIHUMU XO3SWCTBAaMH, MPEANPUHUMATEIIb-
CKHM CEKTOPOM M rocynapctBoM. CEHbOpa)x Kak JOMOJTHUTEIbHBIN JOXO0J SMHUTEHTA
(rocymapcTBa) BeiencTBrue «coopay mHOIAIUOHHOTO Hasora. DakTopbl, 00YCIOBIH-
BAIOLIME MpEAEibl U3BJICUCHUs 10X0Aa B BUE ceHbopaxa. [lepepacnpenenenne no-
X0J1a MEeXAy y4dacTHMKaMu npou3BoactBa BBII u nmomyuarensimMu rocyaapCTBEHHBIX
TpaHcepTHBIX Tuatexeil. Ilepepacnpenenenue a0xoa MEXIy areHTaMHu Hpeio-
xeHust (paktopa Tpya U paxTopa KamuTand: Teopus M Habmomaemble (aktel. [lepe-
pacnpesieieHne aKTUBOB MEXKIY KpPeAUTOpaMu M NeOUTOpaMu: CIydau IMpeIBHJICH-
HOW 1 HenpenBuaeHHoW uHusMKU. [locnencTBue BIMsgHUS UHQIALMA HA POCT MPO-
LEHTHBIX CTABOK: CHUKEHHUE YMCTOM JUCKOHTHPOBAHHOM CTOMMOCTH MHBECTUIMOH-
HBIX MPOEKTOB W TMEPEHOC aKIleHTa orepanui B cdepy obpaimenus. [locnencraus
UHGIAUMA 711 U3MEHEHUsI pealbHOM IIEHHOCTH T'OCYIapCTBEHHOIO JIOJIra: MOHATHE
UHQISAUMOHHON 3pO3UHU TOCYAAPCTBEHHOTO JI0JIra.

AHTUMHQIISIIMOHHAS MOJUTHKA: 1pobiieMa BbiOOpa crpaTeruu. OOBEKTHI BO3-
JNEUCTBUA aHTUUH(IAIMOHHON MOIUTUKUA. TeMIbl cKaTus pocTa ACHEKHOW MacCChl
KaK IVIaBHBIM mpeaMer nuckyccud. CTpaTerust pe3koro Cokatusi i ObICTPOro CHU-
KEHUST MHQIAINA: «IIIOKOBAsi Tepamnus». AJIbTepHATUBHAS CTPATETHsI MTOCTETICHHOTO
COKpAIlEHUs] TEeMIIOB MHMISIUU: NOJUTHKA rpagyupoBaHus. CoOmoOCTaBICHUE IBYX
CTpaTeTHil.

JuneMMa «II0KOBasi Teparusi — TpagyupoOBaHUE» B KOHLEMIUU TMOJIUTHUKO-
AKOHOMHUYECKOTO muKiIa. M3nepxku obmiecTBa M mpobiieMa ONTUMAILHOTO BhIOOpa
Mexay uHusueit u 6espadboruuei. KBaznontumyM aHTUMHISIIMOHHON MOJIUTUKA
no Xsrobecy. «llonuTuka 11eH U AOXO0/I0B» KaK albTepHATHBA YHWCTO MOHETAPHBIX
METO/1I0B OOpHOBI ¢ MHOISALKENH: TeOpUs U MPaKTUKa KOHTPOJISI HAaJl IEHAMU U J0XO-
namu. Muapaexcanus 3apab0OTHOM TUIaThl M IIOKU MpeaiokeHusi. KpuTuka «oJuTHKH
IEeH U 10X0/10B». Daza MOJUTUKO-IKOHOMUYECKOTO I[MKJIa, pobieMa TI0Bepus mpa-
BUTEJIBCTBY M BaHOCTh BHIOOpPA MOMEHTA Hayajia peaju3alud aHTUUHQISIUOHHON
NOJIMTUKHU. YCNEXU M HeyJayd aHTUUHQISIUOHHOW MOJMTHUKHU: OMBIT OTAENbHBIX
CTpaH.

Paszoen IV. PETYJINPYIOIIEE BO3JENCTBUE 'OCYIAPCTBA U CTA-
BUWIN3AIIMOHHAS IIOJIMTUKA B 3AKPBITOM SKOHOMMKE

Tema 12. TocymapcTBeHHbI CEKTOP B IKOHOMHYecKO cucreme. Taprerupo-
BaHME U BAPHAHTHI CTAOMIM3AIIMOHHON MOJUTUKH
Crneunduka rocynapctBa Kak CyObeKTa 3KOHOMHYECKOTO B3aUMOJECUCTBHUS.
HeobxoaumocTh U poJib ydacTusi rocyJapcTBa B aJNIOKALUU PECYPCOB. DKOHOMUYE-
ckue GyHKIMU Tocyaapcerpa. LlenTpanu3aius nponeccoB NPUHATHS PEIICHUH U OCY-
HIECTBIICHUE NMPUHYAUTENBHOTO mepepacnpenesicHus. Puacko pplHKa U MEPBI TOCY-
JApCTBEHHOTO BMeELIATENbCTBA, criocoOcTBytone Ilaperto-ynyumenusm. Ilonstue
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OOIIECTBEHHOTO CeKTopa. KOMIIOHEHTBI OOILIECTBEHHOIO CEKTOpa HAI[MOHAJIbHOIO
xo3siicTBa. OmnpeneneHue rocyJapCTBEHHbIX (PMHAHCOB M TOCYJApCTBEHHOIO OrOA-
xera. KiroueBble (QyHKIMM TIOCYyAapCTBEHHBIX (PMHAHCOB: aJlJIOKalMsl pPECypCoB,
OCYILIECTBIICHUE NIEPEPACIPEAEIUTEIbHBIX TPOLECCOB, CTAOUIN3UPYIOLIEE BO3ICHCT-
BHE€ Ha JUHAMUYECKOE MAaKPOIKOHOMHUYECKOE paBHOBecHe. COOTHOIIEHNE YACTHOIO U
OOLIECTBEHHOT'O CEKTOPOB B COBPEMEHHBIX CMEIIAHHBIX U NMEPEXOAHBIX SIKOHOMUKAX.

Hapymenust o0Omiero s5KOHOMUYECKOTO PaBHOBECHS M HEOOXOIUMOCTh peaju-
3anuu cTabunmn3anuoHHoil momutuku. [IpoGinema TapretupoBanus. KoHcTpykuus
«Marn4ecKoro MHOrOyTrOJbHUKA» U aHTAaroHW3M LeJield CTa0MIN3alUOHHON MOIUTH-
KH. DBOJIIOLHMS B3IJIS0B HA JOIYCTUMOCTb U IITyOWHY MPOHUKHOBEHHUS TOCyAapCTBa
B SKOHOMHYECKHE MPOLIECChl: KOHTUHYYM «JIHOepTapu3M — TOTaIUTapu3M». Beibop
O00BEKTOB U Cdep PeryIsITUBHOTO BO3JECHUCTBUS: MPUOPUTETHI CTOPOHHHUKOB pa3iiny-
HBIX TEOPETUYECKUX KOHLEIILIHN.

Tema 13. Hanoropasi cMCTeMa M HAJIOI0Basi NOJIUTHKA

JIBe CTOpOHBI (PMCKAIbHOW MOJMUTUKU: YIPaBICHHUE JOXOJaMU U PacXoJaMu
rocynapctsa. Jloxonpl rocyaapcrsa. McTouHnky rocyjapcTBeHHbIX J0X010B. Heoo-
XOJUMOCTb B3MMaHUsl HAJIOTOB JUIsl (PMHAHCUPOBAHUS BOCIPOM3BOACTBA OOLIECTBEH-
HbIX Onar. Hainune BMEHEHHOCTH HAJIOTOBBIX 00513aTeNbCTB CyObeKTOB. KitoueBbie
(GyHKIIUM HAJOTOB B 3KOHOMHYECKON CHCTEME: aJUIOKAllMOHHAs, paclpeaeuTeIbHas
u crabmnnzannonHas GyHkuuu. [lupokoe u y3Koe TOJKOBaHUE MOHSATHS TOCYAapCT-
BEHHOTO Oro/KeTa M BHEOIOKETHBIX (OoHI0B. HamoroBeie v HEHAIOrOBBIE MOCTYTI-
JICHUS I0XO/I0B FOCY1apCTBa.

OOBEKTHI U 1IeNTM HAIOr000JI0KEHUS: MPSIMbIE U KOCBEHHBIE, MaPKUPOBAHHBIC
¥ HEeMapKUpOBaHHbIE HaJNOTU. CTPYKTypa roCyJapCTBEHHBIX JO0XOO0B: MEXCTPaHO-
BbI€ COINOCTABJICHUS. THUIOIOTUs MPUMEHSIEMBIX HAJOrOB: CIELU(PHUUECKHE, CTOUMO-
CTHBIE, POTPECCUBHBIC, MPONOPLUUOHAIbHBIE U perpeccuBHble Hasoru. CpenHss u
npejenbHasi HOpMbl HaJIOroo010’keHus. JJOMUHUPOBAHNUE Pa3IMYHbIX BUJIOB HAJIOIOB
B HAJIOTOBBIX CUCTEMAX OTJEIbHBIX CTPaH.

ConocTaBUTENbHBIN aHAJIN3 HAJIOTOBBIX CUCTEM: NPAKTUYECKU OPUEHTHPOBAH-
Hbl€ KpUTEPUU OLIEHKH 110 CTUriunmy.

[TpyHIMII OTHOCUTENBHOTO PaBEHCTBA HAJIOTOBBIX OOS3aTENIBCTB: PABEHCTBO
M0 BEPTUKAJIM U TOpU30HTAIH. OTHOCUTENIFHOE PABEHCTBO M HAJIOTOBOE HIKAIMPOBa-
HUE: MPUHIIUI TOJYyYaeMBbIX BBITOJ] U aJIbTEPHATUBHBIN MPUHIIMII TUIATEKECTIOCOOHO-
ctu. BiusHue Ha 61arococtosiHue cyObeKTa BO3MOXKHOCTH MOJTyYEHHUSI UM TOOOUHBIX
BBITO/I U OCYLIECTBJICHUS BBIHYX/ICHHBIX PacX0J0B. YPOBEHb OJarocoCTOSHUS U Ha-
JIOTOBBIE JIBTOTHI: PAKTUKA HEKOTOPHIX CTPAH.

[TpuHIMDT 3KOHOMUYECKOW HeWTpanbHOCTU. Bo3aeiicTBrEe HAIOr000J0KEHUS
Ha DJKOHOMMYECKYI0 MOTHBALMIO cyObekTa. Hewckaxaromiee Haloroo010kKeHHeE:
IpUMep NayllalbHbIX (AKKOpAHBIX) HajoroB. lMckaxkaromiee Hamoroo0yoKeHHE U
U3MEHEHUE YpOBHS aJuloKaUMOHHOU 3¢ dexTuBHOCTU. KOppekTupyroiiee Haaorooo-
JokeHue. AOCOJIIOTHAsI U OTHOCUTEIIbHAS HEUTPAIIBHOCTh HAJIOTOOOJI0KEHMSL.

[TpyHIMIT OpPraHMW3allMOHHONW MPOCTOTHI: KPUTEPUN MUHUMHU3ALMU H3LECPKEK
(YyHKIMOHUPOBAHMSI HAJIOTOBOW CUCTEMBI.
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[TpuHIMI THOKOCTH HAIOrOOONOKEHUsS. AJNEKBATHOCTh CHCTEMBI HAJOr000-
JIO’KEHUS TEUEHUIO MAKPOAIKOHOMUYECKON TMHAMUKU. [IoHSITHE BCTPOEHHBIX aBTOMA-
TUYECKUX cTabmin3aropoB. Ctadunuzupyromas GyHKIUs pa3InyHbIX HAJIOTOB.

[TpuHIMIT IPO3PAaYHOCTH HAJIOIOBOM CHCTEMBI. Ba’kHOCTh MOJUTHYECKON KOH-
TPOJMPYEMOCTH HAJIOTOBOM CUCTEMBI CO CTOPOHBI CYyOBEKTOB HAJIIOTOO0I0KEHUS.

B3anmo00ycioBI€HHOCTh KPUTEPUEB OLIEHKH HAJIOTOBBIX cucTeM CTUIIIHLIA.

Mukpo3KOHOMHYECKHE OCHOBaHMS 3(P(GEKTUBHOTO HalIoroobioxxeHus. Biau-
MO3aBUCHUMOCTh YYAaCTHUKOB PHIHOYHOTO OOMEHA U BO3MOXKHOCTH IE€pEeMEIleHUs Ha-
noroBoro Opemenu. HecoBnasenue ceprl HamOroBeIX 0043aTENbCTB U chephl ei-
CTBHUSI Hajora: rMOKOCTh 3KOHOMHYECKOro moBeneHus. [lepemernienne HamoroBoro
OpeMeHu Ha KOHKYPEHTHOM M MOHOMOJIM3MPOBAHHOM phIHKax Onar. Ilepemerenue
HaJIOrOBOro OpEMEHU Ha PhIHKE TpyAd. AHAIU3 NEPEMELICHHS HAJIOTOBOIO OpEMEHH
B KOHTEKCTE 00ILEero paBHOBecus: Mozelb Xapoeprepa. CTeeHb OTKPBITOCTH KO-
HOMMKH, MOOWJIBHOCTh (PaKTOPOB IIPOM3BOJCTBA U BO3MOKHOCTh YaCTUYHOI'O IEpe-
MEILIEHNs HAJIOTOBOTO OpEMEHM IIyTeM yXoja U3 c(hepbl 1eHCTBUS HAJIOTOBBIX 0053a-
TenbCTB. CX0XKECTh IKOHOMHUUYECKUX IOCIIEICTBUN HAJIOTOOOJIO0XKEHUS U peanu3ariusl
IPUHLIMIIA SKBUBAJEHTHOCTH HAJIOroB. Mepa HCKaKarolero AeMCcTBUs Hajgora U Io-
HATHE U30BITOYHOTO HAjoroBoro OpemeHu. MaKTOPHI, BIUSAIOLIME HA BEIIMYUHY W3-
OBITOYHOTO HAJIOTOBOTO OpeMeHH. M30bITouHOE OpeMsi HaJOoTO00JIOKEHUS pa3iny-
HBIX OOBEKTOB: HAJOr000JI0KEHHE T0X0J0B U HAJIOTOOOI0XKEHHE JEHEKHBIX HAKOII-
nenuit. U30bITOuHOE HanoroBoe Opemsi B KOHTEKCTe o0miero pasHoBecus. [Ipunimmn
«BTOPOTO JIYUIIETO PEIICHUs» MPUMEHUTEIBHO K HaJIoroo01oxxenuto: mpasmio Kop-
nerra — Xeira. Macmra0bl YUCTBIX MOTEPh OOIIECTBA OT HATMYUA N30BITOYHOTO Ha-
JIOTOBOTO OpEeMEHU: HEKOTOpPhIE METOJMKH OIEHKHU yiepOa U HEOJHO3HAYHOCTh I10-
Jy4YEHHBIX pe3yabTaToB. Llean u orpaHrueHus: HaJIOroBOM MOJUTUKU. MUHUMU3ALIHS
M30BITOYHOTO HAJIOIOBOIO OpEMEHU KaK OJMH U3 KPUTEPUEB ONTHUMAIBHOCTH HAJIO-
roo6soxxenus. IlpaBmiio ob6patHbeix 3nactuuHocTel Pamces. Pacummpenue npasuiia
Pamces: numuTHpytomiee 1eHO00pa3oBaHUE MPOIYKLIUU €CTECTBEHHBIX MOHOIOJIMI.
OnTumu3zanus TMHEWHOTO (IPONOPLMOHAIBHOI0) MOJIO0XOAHOrO Hajora. OnTumusa-
[[Us1 HEJIMHEHHOI0 IPOrpeCcCUBHOrO MOA0XO0AHOro Hanora. «lIlapagokcanbHoe» per-
PECCUBHOE HAJIOTOO0JI0KEHNE B KOHIENIIMH «OTPULIATEIBHOIO» MTOA0X0JHOTO HaJOo-
ra @puaMeHa: UCXOAHbBIE MPEANOChUIKH, MEXAHU3M pealn3ali U IPaHULbl IpUMe-
HeHus. Kputuka u npoOiembl, CBSI3aHHBIE C BBEICHHUEM «OTPHUIATEIBLHOTO» MOJIO0-
XOJTHOTO HaJjora.

Tema 14. BrogxeTHasi CHCTEMA M MOJUTHKA rOCYyAapCTBEHHBIX PACX0/10B

BocnpousBoacTBo o01IeCTBEHHBIX O1ar, ajuloKalus rocyIapCTBEHHBIX Pacxo-
JIOB U TOHSTHE OIOMKETHOTO mpoiiecca. ['pynmbl 3anay, pemaeMbix B cepe pacxo-
JOBaHUs OOIIECTBEHHBIX CPEACTB: COLIMANIBHAS ITOMOILb, 003aTEIbHOE CTPAXOBAHUE
U IPOM3BOACTBO-NIOTpedIeHUe Osar rocyaapctBoM. GopMbl 1 OCHOBHBIE HalpasJie-
HUS TOCYIAapCTBEHHBIX PacxooB. JIMHAMUKAa U3MEHEHHUS COOTHOILUEHUN MEXIy Ha-
[IPABJICHUAMHU PACXOAOBAHMS T'OCYJIApCTBEHHBIX CPEACTB B COBpeMEeHHOW Poccum:
npoOJieMa BbIOOpa MPUOPUTETOB.

[TporpaMMbl OOLIECTBEHHBIX PacxoAoB U cepa ux neicTBuss. Bo3mokHOCTH
HECOBMaieHUs cepbl AEUCTBUSI MPOrpaMMbl PACX0A0B U MPSIMBIX PELIUITUEHTOB MPO-
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rpaMMbl. @EHOMEH NEpEMELIEHMsI BBITOJ] OT pelunueHToB. Vckaxatoniee BO3IeHCT-
BUE OOILECTBEHHBIX PAacXOJOB M PUCK BO3HMKHOBEHMSI YMCTHIX OE€3BO3BpPATHBIX I1O-
Tepb A oOuiecTBa. @opMbl OKka3aHUs COLMAIBHOM MOMOIIN: JIEHEKHAsI U HATYpaJlb-
Hasi. I3MeHeHne SKOHOMHUYECKOT O [TOBEACHMSI PELIUITMEHTOB B ClIyyae JEHCTBUS yac-
TUYHO JJUMUTUPOBAHHBIX IPOrpaMM OOLIECTBEHHBIX pacXxoJoB. BnusHue Ha obmect-
BEHHBIE PACXOJbl B3aMMO3aBUCUMOCTH TPEANOYTEHUNH M IOJIE3HOCTEN pa3iIMyYHbIX
cyonrektoB. ComnocTtaBieHue 3G(HEKTOB OT OKa3aHHs COIMAIBLHON MOMOIU B JCHEK-
HOU W HatypaibHOU popmax. CTUMYIHPYIOIIAsl POJIb MPOTPaAaMM COLUAIBHON MTOMO-
TIH.

Opranu3zainusi cucTeMbl OOIIECTBEHHOTO cTpaxoBaHusi. Hakorenue (oHIOB
OOIIECTBEHHOTO CTPAaxOBaHMs M POJIb MAPKUPOBaHHBIX Hajioros. [Ipobrema peiHOY-
HOro (pracko U HEOOXOAUMOCTh MPUHYAUTEIHLHOTO (DMHAHCUPOBAHUS COLUATIHHOTO
cTpaxoBaHus. HeomHOPOAHOCTh CyOBEKTOB IO KPUTEPUIO OTHOLIEHUS K pUCKY. W3-
Oe)kaHue pUCKa CO CTOPOHBI pallMOHAIbHBIX CYOBEKTOB M IIPOOJIEMa €ro MUHUMM3a-
uu: o0beINHEHNE U AuBepcrudukanus puckos. [IoHsATHE CTpaxoOBbIX IYJIOB U IIpe-
JEJIbl X IOJIOKUTEIBHOTO BIHUSAHUS. BO3MOXXHOCTh BOSHMKHOBEHMSI YXY/IIAIOIIETO
0TOOpa BCIIEJCTBUE HAJINUNS CYOBEKTUBHBIX MOPAJIbHBIX PUCKOB U OTPAHUYEHHOCTH
npouecca Ilapero-ontumuzanuu B chepe comuaibHOro crpaxoBaHus. IIpoGnema
ACUMMETPUYHOCTH MH(POpPMALMU NPUMEHUTENBHO K COLUAIBHOMY CTPaXOBaHUIO U
BEPOATHOCTh MOJM(UKALMU TOBeIeHUsl cyObekTa. YacTHOe cTpaxoBaHHME IMPOTUB
OOIIIECTBEHHOTO: apTyMEHThI «3a» U «IpOoTuB». COLMANbHBIE PUCKH, HETOCPEICT-
BEHHO HE MOJAJAI0UINecs] 00beTMHEHUIO: BApPUAHThI KOMIIEHCAIIMH yiepoa.

ConocTaBUTENbHBIN aHAINW3 MPEUMYIIECTB U HEJIOCTATKOB MPSAMOIO OIOKET-
HOTO (pMHAHCHUPOBAHUA MPOrPaMM TrOCYJAPCTBEHHOM MOAIEPKKH U MPOTrpamMM COILH-
anbHOTrO cTpaxoBaHus. CucTteMbl (PUHAHCUPOBAHMS COLMAIBHOW TOMOIIM U COIH-
QJIBHOTO CTPAaXOBAHUS B UCTOPUYECKON PETPOCIIEKTUBE: OIBIT OT/AEIbHBIX CTPAH.

duHaHCHpPOBaHKME BOCIPOU3BOACTBA OOLIECTBEHHBIX OJIar B TOCYIaPCTBEHHOM
cexkrope. KoMOMHaIMsI 4acTHOrO M rocyAapCTBEHHOTO MPOU3BOJACTBA U YAaCTHOIO U
roCy/1apCTBEHHOIO0 (pMHAHCUPOBAHMSI: BBIOOP ONTUMAIBHOIO COYETAHUS BapUAHTOB.
[ToBMIKHOCTD TpaHMI] MEXY YaCTHBIM M T'OCYJApPCTBEHHBIM CEKTOPAMU B UCTOPH-
YECKOM peTpOoCHeKTUBE. BhICOKMI PUCK HEBO3BPATHBIX KAUTAJIOBIOKEHUN U Lieje-
COOOpAa3HOCTh y4acTusl TOCYJapCTBa B pealu3alii KPYIHbIX HHBECTUIIMOHHBIX MPO-
€KTOB: npobiemMa KoopAuHaMU. [[puurHBl 1 MOTHBBI, MOOYXAAIOIINE MHUIIMUPOBA-
HUE MIPOU3BOJICTBA B TOCYAAPCTBEHHOM CEKTOpE: PEakiusi Ha HaJu4ue €CTECTBEHHOM
MOHOIIOJIMM ¥ WH(OPMALMOHHOW acMMMETpuu. BiusHue mpou3BoACTBa B 0OIIECT-
BEHHOM CEKTOpe Ha IepepacrpesiefiecHue SKOHOMHMUYECKHUX BO3MOXHOcCTe. Poib
IpyNI CIEUUaIbHBIX HHTEPECOB B BHIOOpE MPHUOPUTETOB PACIPEACICHUS U peajb-
HOCTb YTPO3bl U30BITOYHOTO (PMHAHCHUPOBAHUSI.

[Tpoueccel mpuBaTU3aLMU KaK COKpAIlEHUE y4acTHe rocyAapcTBa B IIPOU3BO/-
CTBEHHOM JesTeNbHOCTH. MHOorooopasue (GopMm MpuBaTU3aLUU U B3aUMOCBSI3b MEXK-
1y HUMU: CMEHAa COOCTBEHHMKA, APEH/1a, KOHTPAKTALMS U CTUMYJIMPOBAHUE YACTHOIO
pOU3BOACTBA. ['0cyAapCcTBEHHAsT KOHTPAKTALMS U TEHAEHIUS POCTa YJEIbHOIO Beca
«TI0JIYTOCYTapCTBEHHOI'0» CEKTOPa B COBPEMEHHOI 3KOHOMUKE. CMEHA IPUOPUTETOB
B cpepe rocyJapCTBEHHOTO IIPOU3BOJICTBA: 3aMEIIEHUE OOIIECTBEHHOIO CEKTOpa Ya-
CTHBIM B IIpoliecce OOCIYyKMBaHUS KOHEUHBbIX MNoTpedurenedl. Hamumuue mnonoxu-
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TEJIbHBIX SKCTEPHAIUN U OTPAHUYECHHOCTh HEMOCPEACTBEHHON KOHTpakTauuu. Pak-
TOpPbl U YCJIOBHUSL TMOBBIIIEHUS 3(PPEKTUBHOCTU HCIHOJIb30BaHUS OTHOILIECHUNA KOH-
TpakTHOro Tuna. [IpuHuunel (GyHKIMOHUPOBAHUS BaydepHbIX cucteM. [lpenens
pacnpoCTpaHEHUs U CIO0KHOCTH BBEJICHUS BayuyepHBIX cucTeM. DP(HEeKTUBHOCTh KOH-
TPOJIS 3a UCIIOJTHEHUEM KOHTPAKTA: U3AEPKKU FOCY1apCTBEHHOIO MOHUTOPHUHIA YCH-
JUH 4acTHOTO KOHTpakTepa. [Ipobiema «mpuHIMNan — areHT» U norepu 3PpGheKTuB-
HOCTU TPU TOCYJIApPCTBEHHOM KOHTpakTanuu. [Iouck cyOOnTHMaibHOTO pelieHUs,
TUIIOJIOTHSI KOHTPAKTOB M BapUAHTHI pacrpesesieHus puckoB. KoHTpakTsl ¢ pukcu-
POBAHHOM IIEHON (CTOMMOCTBHIO PabO0T). KOHTpakThl TUMa «U3IEPKKH IUIIOC MpU-
obuTb». KoHTpakThl ¢ pazneneHuemM 3atpaT. KOHTpakThl THIa «U3IEPKKUA B pacuere
Ha ycayry». biounsie kKoHTpakThl. KOHTpaKkThl THIIA «U3AEPKKHA U OOBEM.
Pa3rpannyeHue MHTEPECOB roCyAapCTBEHHOIO 3aKa3urKa U rOCYJapCTBEHHOTO
NOCTABILMKA U KOHLIENIMS KBa3UPBIHKOB. IMUTanMsl KOHKYPEHTHOM CPEBL.
XapakTep OrpaHMYE€HHMM aJUIOKAIIMOHHBIX PEHIeHUH U KilacCUu(UKalus TUIIOB
OpraHM3alUii: YaCTHBIE NIEJIOBBIC MPEANPUATHS U OPraHU3alMH, FOCYIapCTBEHHBIE
NPEANPUATUSA, TOCYAAPCTBEHHBIE HEKOMMEPYECKHE OPTAaHU3ALMU U HETOCY1apCTBEH-
Hble HEKOMMepueckue opraHuzanuu. lleneBoe Ha3HaueHue W 0a30BbIE MPUHIIUIIBI
(GYHKIMOHUPOBAHUS PA3TMUYHOIO TUIA OPraHU3alMA: TOCTOMHCTBA U HEJIOCTATKU.
[IpoGnema oneHkH 3(PPEKTUBHOCTH MPOU3BOJICTBA B TOCYAApPCTBEHHOM CEKTO-
pe: CONOCTABJIIEHUE MOJAXO0J0B Il YACTHOIO M OOIIECTBEHHOrO CeKTOpoB. lloHsTHE
HEOCS3aeMbIX OJIar U CIIOKHOCTHh OIeHKU A((PEKTUBHOCTH (YyHKIIMOHUPOBAHUS 0O0-
LIECTBEHHOT'O CeKTOpa. PacueTHble (TEHEBBIE) IIEHBI HEOCA3AEMBIX Oiar, MpoyLu-
PYEMBIX TOCyIapcTBOM. TpHaga KpUTEPUEB OLIEHKH PAllMOHATIbHOCTH OOIIECTBEHHBIX
pPacxoJ0B: AKOHOMHYHOCTb, IPOU3BOJUTEIBHOCTh HMCIHOJIB3YEMBIX PECYPCOB H pe-
3yJbTAaTUBHOCThH 3aTpaT. MOHUTOPUHT M WHIAUKATOPHI PE3yJIbTATUBHOCTH OOILECT-
BEHHBIX pacxo/10B. OnTuMu3alus oOlECTBEHHBIX PACX0/I0B: aHAU3 U3EP>KEK U BbI-
roJl. Y4eT npu aHaiau3e U3ACPKEK U BbITOJ] JECHEKHBIX U PEaNbHbIX (TEXHUYECKUX)
AKCTEPHAIMNI. AJIBTEPHATUBHASI CTOMMOCTb PEAIU3ALMU IPOEKTOB B IOCYAAPCTBEH-
HOM CEKTOpE U MpoOsieMa BHITECHEHUSI HHBECTUIIMOHHBIX MPOEKTOB YaCTHOI'O CEKTO-
pa. «PecypcHbIi» U «ITOTPEOUTENBCKHID MOAXOAbI K KOCBEHHON CTOMMOCTHOM OLICH-
K€ Heocsi3aeMbIX 00IecTBeHHbIX Onar. OleHKa MPUBIEKATEIbHOCTH UHBECTUIMOH-
HBIX MPOEKTOB B OOIIECTBEHHOM cekTope. CII0KHOCTh MPOILEeAyphbl JUCKOHTUPOBA-
HUS: HEKOTOPBIE MOJXO/bl K HHTEPIPETAUU OOLIECTBEHHON HOPMBI AUCKOHTA. YYeT
YpOBHSI PHUCKOBAHHOCTH WHBECTUPOBAHHS B MPOHM3BOACTBO OOIIECTBEHHBIX OJIar:
CUeHapHbIM noaxoA. [IpuHiun KenarenbHON TUXOTOMUM B IIPUHATHM PELICHHUM, Ka-
CaIOUINXCS HPKOHOMUYECKON 3(PPEKTUBHOCTH WHBECTUIIMOHHOTO MPOEKTa U Iesen
pacupeaeauTeIbHON NOJIUTHKHY.
Teopus OromxeTHOrO (hemepanusma. PazHooOpasme ympaBIeHUECKHX Hepap-
XUH TOCYJIapCTBEHHOTO CEKTOpPA U MPEUMYIIECTBA aIMUHUCTPATUBHON JELEHTPAIIN-
3aiuu. [IpoGnema coriaacoBaHHOCTH 3KOHOMUYECKOW TMOJUTHKUA «TEPPUTOPHUI» U
denepanbHOro HEHTpa: CyOCHIuapHbIi MOAXO0/ K PEIICHUIO TAHHON MpOOJIeMBbl.
bromxernbiii penepanusMm u moaudukanus GyHKIUNA TOCyJ1apCTBEHHBIX (H-
HaHCOB. PazrpaHnyeHne MoJMHOMOYNN B MPUHITUU PEIICHUNA OTHOCUTEIBHO HAMPAB-
JIEHUH OOIIECTBEHHBIX PACX0JI0B MEXy 001IedenepaabHbIM YPOBHEM U TEPPUTOPH-
aJbHOM JIETHCIATYpPOM: apryMEeHTalusl B MOJIb3y LIEHTPAIU3ALMU U B MOJb3Y JICLICH-
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Tpanu3anuu. [Ipoueccsl TeppUTOPHATIBHON JIOKANU3ALUN U «Pa3MbIBaHUS» BBITOJ U
U3JIEP)KEK MpeaoCcTaBiIeHus] 00IecTBeHHBIX Ojyar. OOmue ycioBus 3¢GHEKTUBHOCTH
(GyHKIMOHUpPOBaHUSI MeXaHu3Ma OrojkeTHOro (enepanusma. Teopema o JaeneHTpa-
nu3anuu. OeHOMEH «Tr0JIOCOBAHMSI HOTaMW» M BO3AECHCTBHUE XapaKTepa MEXTEPPUTO-
pUATBHOM KOHKYPEHIIMU Ha SKOHOMHUYECKOE MoBe/eHnue cyObekToB. ['unoreza Tuody.
[IpeuMyI11ieCTBEHHO CMEIIaHHBINA XapaKTep MpejlaraeMbIX JIOKAJTbHBIX OOIIECTBEH-
HBIX OJlar ¥ MaciTadbl UX MPOU3BOJCTBA: YHCICHHOCTh HACENICHUS U aKTyaJbHOCTb
pOoOJIEMBI IEPENIOTHEHUSI.

JloX0o[ibl TeppUTOPUANBHBIX OIOPKETOB: AMHAMUKA UX CTPYKTYpsl B Poccwuii-
ckoit denepaunu. [loHsTre OIOIKETHOTO IPaHTa U UX HAMIPABICHHOCTh: OIO)KETHBIC
TPAHThl «CHU3Y BBEPX» U «I10 rOpU30oHTaINW». COMOCTABICHHUSI aMEPUKAHCKON U Tep-
MaHCKOHM Mozenei OromKkeTHOro (efepain3Ma B KOHTEKCTE aHalIU3a MOJIUTUKH Tpe-
JOCTaBJICHUSI OIOPKETHBIX TpaHTOB. [lepemernieHre BbIroj] U MoTepb B paMKax JehCT-
BUS CUCTEMBbI OIOJKETHOTO (epepanui3Ma: TPaJAUIMOHHBIA M HOBBIM B3I Ha TO-
CJIEICTBHSI HAJIOTOOOJIOKEeHMs. Buibl OIOKETHBIX T'PAHTOB M UX AJJIOKAIMOHHBIC
nocnenctus. Knaccuduxanusi OOIKETHBIA TpaHTOB: OJOYHBIM, KaTeropualbHBIH,
JIOJIEBOW HEJIMMUTUPOBAHHBIM U JIOJIEBOM JIMMUTUPOBAHHBIM rpaHThl. HeoauHako-
BOCTh CTENEHHU BJIMSHUS NPHUPOCTA JIMYHBIX JOXOJOB IpakJaH U (PUHAHCUPOBAHUSA
yepe3 CUCTEMY OOJIKETHBIX TPaHTOB Ha YBEJIMYEHUE PACXOIO0B TEPPUTOPUATIbHBIX
0rokeToB. DDPeKT «iumydkn». broKeTHBIN MPOIecC U CTAHOBJICHUE OFOKETHOTO
denepann3ma B IEPEXOTHBIX IKOHOMHUKAX: OIBIT OTAEIBHBIX CTPaH.

Tema 15. PuckajabHasi (HAJOTrOBO-0I0[KEeTHAs])) CTAOMIM3ANMOHHAST TOJIMTH-
Ka. YrnpasJiieHue JepuiuuTomM 0101:keTa U rocy1apCTBEHHbIM J10JITOM

Omnpenenenve (HUCKATHHOU MOJUTUKUA: OOBEKTHI M 00JACTh €€ BO3ICUCTBHUS.
Kareropuu OrompkeTHOoro Aeduiuta U rocyAapCTBEHHOTO J0Jira, UX B3aUMOCBS3b.
OO0, mepBUYHBIN (HEMPOLECHTHBIN) ASMUIIMT U MPOIEHTHBIC BBHIMLJIATHI MO TOCY-
napcTBeHHOMY Joury. TIOHSTHS CTPYKTYPHOTO M LMKJIMYECKOTO AePUIMTOB. Dia-
CTUYHOCTh HAJIOTOBBIX TocTyruieHuit mo BBII. IIpuniunuanbabie ciocoObl U TEXHU-
Ka (uHaHcupoBaHUs NeduuuTa OrOJKETa: J0JITOBOE U MOHETApHOE (PUHAHCUPOBA-
Hue. dakTopel, onpenenstonme pazmep OrmxeTHoro aeguura. Koppensius Benu-
yuHbl gedunurta ¢ $pazamu 3KkoHOMHYecKoro mukia. [loHarue quckpeunoHHo# ¢uc-
KaJIbHOW TOJMUTUKH. [[OMBITKK OIIEHKW BIMSHUS U3MEHEHHUH B TUCKPEIIMOHHOMN (uc-
KaJIbHOW monuThke: uHAeke KosHa. Bo3HHKHOBEHNE W JTUHAMUKA OIOKETHOTO Jie-
¢unuTa B coBpemenHon Poccun.

KeitHcnaHckass WHTEpIpeTanus aKTUBUCTCKOW (PUCKaIbHON MOUTUKU. KoM-
MEHCANUs HEJ0CTAaTOYHOCTU I(P(HEKTUBHOTO CIpOCa MOCPEACTBOM IKCITAHCHH TOCY-
JAPCTBEHHBIX pacxo10B. CIBUT JTUHUU «UHBECTUIIMU — cOepexkenus» (IS) u ero mo-
CJIEICTBHSI C TOUKH 3pEHUsI 000OLIEHHON KeMHCHMAHCKOW MOJeNu 00Iero 3KOHOMHU-
YeCcKoro paBHoBecus. llepenaTouHblii MEXaHU3M B3aMMOJECUCTBUS KIIFOUEBBIX DKO-
HOMUYECKUX TEPEMEHHBIX MOZAEIU. [I03UTHBHBIE MOCIEACTBUS U PE3YJbTAThl JKC-
MaHCUOHUCTCKON (DUCKAIbHOM MOJUTUKHN B KEHHCHAHCKON KOHIICTIIUH.

®eHomeH «3PdeKTa BRITECHEHUS» MHBECTULIMNA YAaCTHOTO CEKTOpa, €ro 3aBH-
CUMOCTb OT BEJTMYMHBI OIOPKETHOTO MYJBTUIIMKATOPA U PEAKIIMK 3aHITOCTU Ha W3-
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MEHEHHE YpOBHS LeH. ONacHOCTh BO3HUKHOBEHHS M BO3MOYKHBIE HETATHBHBIE I10-
cnenctBus «d(pQPexra BHITECHEHUS» YaACTHBIX MHBECTULIUMHN JJ1S1 SKOHOMUKH.

Bo3zaelicTBre Ha HEPAaBHOBECHOE COCTOSIHUE ITyTEM U3MEHEHHS CTABOK HAJIOTOB
B KeilHcuaHckod Mozenu. OTiauuusi pe3ylbTaTOB HAJOTOBOTO BO3JEUCTBUS OT 3(-
(dekTa OromxeTHOM 3Kcnancuu. ConocTaBiIeHUE ABYX MOJIX0/I0B.

KeitHcnaHckas cTaOuau3alMoOHHAas MOJUTUKA KaK KOMOMHAIMS aKTUBUCTCKOM
1 KOHTPAKTUBUCTCKON (DMCKAIBHOW MOJUTUKU. J[oTOTHEHNE TUCKPEITMOHHON TIOJTH-
TUKW TPABUTENIbCTBA (FOCYJApCTBA) CUCTEMOIl «BCTPOCHHBIX aBTOMATHYECKUX CTa-
OMIM3aTOPOBY»: MPUMEPHI U MeXaHU3MbI (QyHKIHOHUpoBaHUSA. HoBelil monxon Beiin-
MaHa: y9acTHe HaeMHBIX Pa0OOTHHKOB B PacHpeIeICHUU MPUObUICH KaK BO3MOMKHBIH
3¢ PeKTUBHBIN «aBTOMAaTHYECKHUI cTabunu3atopy. [lonoxutenpHbld ONbIT AOHUH.

@duckanbHas NOJUTUKA C TOYKU 3PCHUSI HEOKJIACCHUYECKOW Tpaauuuu. Moau-
¢unupoBaHHble (YHKIMH COBOKYIHOTO CIpPOCa W COBOKYIHOIO MPEMJIOKEHHUS C
BKJIFOYEHHEM B HUX NEPEMEHHOM rOCYJapCTBEHHBIX pacxoloB. Bo3zgelicTtBue muzme-
HEHUs IEPEMEHHON rOCYJapCTBEHHBIX PACX0JI0B HA 00BEM MOTPEOUTENHCKUX PACXO-
JIOB B HEOKJIACCUYEeCKON (PyHKIMU noTpeOiieHus. BapuaHThl MOCIENCTBUIM BO3MY-
IIAIOIIETO BO3JIEUCTBUS (PUCKATBLHOTO UMITYJIbCA Ha BEJIMUMHY PABHOBECHOUW CTaBKU
IpOLEHTa. B3risinbl NMpeAcTaBUTENIE HEOKIACCUYECKOTO HAIlpaBJICHHWS Ha ONTH-
MaJbHbIE MapaMeTphl YAEIbHOro Beca rocoOromkera B cTpykrype BBIL. Kputuka
KEMHCHUAHCKOTO MOJX0/Ja K aHAIN3y BO3MOXKHOCTEH aKTUBUCTCKON (PUCKaIbHOMU IO-
nutukh. TeopeMa skBUBaNEHTHOCTH bappo — Pukapno u auckyccuu BOKpYT €€ 3M-
MUPUYECKON COCTOSATEIBHOCTH.

HoBpii1 moaxo4 K aHAJIN3y B3aMMO3aBUCUMOCTH YPOBHS HAJIOTOBBIX CTABOK U
pasMmepoB nedunmra OrOKETa B paMKax IKOHOMHYECKOW TEOPUU MPEIJIOKCHUS.
Teopernyeckre OCHOBBI IKOHOMHYECKOW MOJUTUKH «PEUTaHOMHMKW». AHAIU3 BO3-
JIEHUCTBUS COKpAILEHUSI HAJIOTOB Ha JOXOJHYIO M PacXO/HYyI0 yactu Oroxera. Kpu-
Bas Jlagdepa u ee npukiiagHoe 3HaueHue. HeorpeaeneHHOCTh pe3ysbTaTa cCoKpariie-
HUSl HAJIOTOB Ha COEPEKEHUs JIOMAIIHUX XO34UCTB: MPOTUBOIOJIOKHOCTh BO3ICHCT-
BUst 2(HEKTOB 10X0J1a U 3aMEICHUS.

ConocTaBiieHre pe3yJbTaTUBHOCTH JCHEKHOTO M JOJITOBOTO BapUaHTOB (u-
HAHCUPOBAHUS KPAaTKOCPOUHOro OrojkeTHoro neduimra. [Ipobrema rocyaapcTBen-
HOTO JIOJIra JJIsl PacTyIllei, CTATHUPYIOLIEN U MMaJAr0IENd SKOHOMUK. PUCK BO3HUKHO-
BEHHSI CUTYaIlMH TOCYIapCTBEHHBIX «(PUHAHCOBBIX MUPAMUI». AKTyaIbHOCTh OTHO-
meHust «rocynapctBennbiii goar / BBIIy». /lnnamMuka oTHOIEHUS «IOAT / TOXOI» H
onpenenstonue ee pakropel. [loTeHManbHass HECTAOMIBHOCTD TOJITOBOTO (PMHAHCH-
poBanusi. BrnusHue nHIAIMM Ha BETUYUHY OIOJKETHOTO AePUIIUTA: POIh OXKUae-
MO U HenpeIBUACHHON UHIISAIIHIMA.

[Ipobnema ynpaBisieMOCTH TOCYTapPCTBEHHOTO JIOJITA: OMBIT HEKOTOPHIX CTPaH.
bpems rocyaapCTBEHHOr0 J10Jra ¥ MOMBITKU €r0 U3MEPEHUs. BiusHue 1onra Ha UH-
BECTULIMOHHBIN KIIMMAT U TPYJIOBYIO aKTUBHOCTh CyOBbekTOB. JlonroBoe ¢hruHaHcUpoO-
BaHue JedunmTa OHOIKETa U BO3MOXKHOCTb MPUPOCTA YHUCTHIX PEAbHBIX aKTHBOB
rocyaapcTBa: 3ameuanue AmsHepa. [IpoOnema olleHKHM MPUPOCTAa CTOMMOCTU TOCY-
JTApCTBEHHBIX aKTMBOB M HEOOXOJMMOCTh €€ ydeTa MpH aHajm3e (PUHAHCOBOTO CO-
CTOSIHUS TOCYIapCTBa.
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Konneniuu ontuMu3zanuu aeuIUTHOr0 (MHAHCUpOBaHUsA. Teopuss MUHUMU-
3alldd MEXXBPEMEHHOro cMmenieHus HanoroB Kupmnuaa — [IpeckoTra: moHsITHE «Ha-
jJoroBoro kinHay. OOCITy)KHBaHWE TOCYJAapCTBEHHOIO JOJTra WU HOPMAaTHBHAs IPO-
OJiema CIipaBeNIMBOCTH HECEHMSI OTBETCTBEHHOCTH 3a HETO C MO3HUIIMU Pa3HbIX MOKO-
nenuit. I[lomemMuka MeEXIy pa3IMYHBIMU COBPEMEHHBIMH HAYYHBIMU IIIKOJAMH O
MaciTadax JesTeIbHOCTH MPAaBUTEILCTBA B pealn3aiuu (PUCKaIbHON CTa0uIu3aIlu-
OHHOM ITOJIUTHKH.

Tema 16. WHCTHTYUMOHAIBbHOE OGoOpMIIeHHE NCHEKHO-KPeAUTHOH cdepbl U
PBHIHKH (PDMHAHCOBBIX HHCTPYMEHTOB

['eHe3uc 1 3BOJIIOLINASI COBPEMEHHOM JEHEKHOU CUCTEMBI S3KOHOMHUKH. [IoHATHE
JCHEe)KHOTO 00pallleHus U IeHeKHOro o0opoTta. KpaTkuii 3KCKypc B UCTOPHUIO pa3BH-
TUSL ACHET U JEHE)KHOTO OOpalleHUs: TOBapHbIE JAEHbIM, OMMETAIIIIN3M, MOHOMETAI-
JU3M, cucTeMa OyMaKHO-KPEIUTHBIX U 3JEKTPOHHBIX JeHer. Buubl neHexHoro oo-
pallleHusl U JIEHEKHOro o00OpoTa B HALIMOHAIBHON SKOHOMMKE: HaJIM4YHblE U Oe3Ha-
anuHble. OpraHu3anys HATMYHO-AEHEKHOT0 000poTa CTPaHbl, METO/ABI €r0 IPOTrHO-
3UpOBaHMs U peryiupoBanus. Opranuszanus 0€3HaIMYHOrO AEHEKHOro odopoTa: Oa-
30Bble NpUHLUIBL. DOPMBI PacyeTOB, UCIONb3YyEMbBIE B paMKax O€3HaIMYHOro 000-
poTa: 3BOJIIOLMSI, COBPEMEHHOE COCTOSIHUE U NEPCIEKTUBBI. JloMUHUpYyromue GopMbl
O€3HAIMYHBIX PACUETOB: CPABHUTEIbHBIA MEKCTPAHOBOW aHAIIU3.

DUHAHCOBBIE UHCTPYMEHTBI, PHIHKM U UHCTUTYThl. DUHAHCOBOE MOCpEIHUYE-
CTBO: HEOOXOAUMOCTh U (hopMbl. DHUHAHCOBBIE HHCTPYMEHTHI U X POJIb B SKOHOMHU-
yeckoil cucteme. Kpyroo6opot cOepexxenuid 1 pUHAHCOBBIX aKTUBOB. TpaHcdopma-
1usi cOepekeHU B MOTOKM 3a€MHBIX CPEACTB: MPSIMOE M HEmpsiMoe (pUHAHCHPOBa-
Hue. DUHAHCOBOE MOCPEAHUUECTBO U AuBepcuduKaus puckoB. Otka3 ot punanco-
BOT'0O IOCPEIHUYECTBA. Buapl (PMHAHCOBBIX MHCTPYMEHTOB: (POH/IOBBIE MHCTPYMEH-
Thl, JOJIFOBBIE UHCTPYMEHTBHI, LIEHHbIE OyMaru, o0ecrneueHHble aKTUBAMHU U UHCTPY-
MEHTBI X€PKUpOBaHUs. OUHAHCOBBIE YUPEXKICHUS U CIIOCOOBI UX IPYIIIUPOBKU: Jie-
IO3UTHBIE YUPEKIACHUS, HEICIO3UTHBIE YUPEKICHUS U (PUHAHCOBBIE YUPEKACHUS
npasurenbcTBa. Kiaccudukauyst 1 QyHKUNMN AETIO3UTHBIX YUPEXKIECHUI: KOMMepYe-
ckue O0aHkM U cOeperaTenbHble yupexaeHusa. CocTaB cOeperareabHbIX YUpEKICHUM:
cCcyl0-cOeperaTesibHble accolMaluu, cOeperaTesbHble 0aHKU U KPEIUTHBIE COMO3BI.
Knaccudukanusa u QyHKIMM HEACTIO3UTHBIX YUYPEKICHHUI: CTpaxoBble KOMIIAHUH,
MEHCUOHHbIE (DOH/BI, B3aUMHBIE (POH[IBI ACHEKHOTO PHIHKA U (PMHAHCOBBIE KOMIa-
HuH. [IpaBUTETBCTBO Kak CyObEKT (PMHAHCOBOTO PHIHKA: OPTaHU3AIUs JeSTEIIbHOCTH
U MEXaHU3Mbl BIUsHUS. OUHAHCOBBIE PHIHKU: OCHOBHBIE (DYHKIIMHM, MECTO B 3KOHO-
MHUYECKOW CHCTEME U BO3MOKHBIE KPUTEPUU UX Kiaccudukanuu. [lepBuunbie 1 BTO-
pUYHbIE (PMHAHCOBBIE PHIHKHU. [IpUHIUIBI pa3rpaHUUYECHUS MEXAY pPbIHKaMU KaluTa-
JIOB U JCHE)KHBIMH PbIHKAMH. PBIHKM KanMTaJIOB: HUHCTPYMEHTHI, BA)KHEUILINE CEKTO-
pa u cTpykTypa. [leHexkHble pbIHKM M OOpaliaromuecs Ha HUX MHCTpYMeHThl. Co-
BPEMEHHbBIE NHHOBAIIMM Ha (PMHAHCOBBIX PHIHKAX: OIBIT CTPaH C BHICOKOPTraHU30BaH-
HOM SKOHOMHUKOM.

Bo3HUKHOBEHHE OaHKOBCKOIO J€jla U MCTOPUS CTAHOBJIEHMSI COBPEMEHHOU
KpPEAUTHOH c(epbl: OT POCTOBLUIMYECKOIO KalUTajla K CCYJHOMY. DBOJIIOLUS JIEIO-
3UTHO-KPEIUTHBIX UHCTUTYTOB U (pOPMUPOBAHNE OAHKOBCKOW CHUCTEMBI IKOHOMUKH:
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ucropuyeckas perpocnektuBa. Dopmbl KpeauTa M MX pa3BUTHE. KOMMEPUYECKUH,
OAHKOBCKUH, NOTPEOUTEIBCKUM, FOCYIAPCTBEHHBIH U MeXAyHapoaAHbIi. CoBpeMeH-
HO€ COCTOSIHUE JECHEKHO-KPEAUTHOM cepbl IKOHOMUKU. JIBa ypOBHSI OAHKOBCKOU
cuctembl: LleHTpasibHbIN OaHK U cucTeEMa KOMMEpUECKUX 0aHKOB. POpMbI OpraHu3a-
U1 U QyHKIMH, BbinoJHseMble LleHTpanbHbiMu Oankamu. Pasnuuus B ¢popmax op-
rauu3aiuu L{eHTpanbHbpIX OaHKOB: CTENEHb HE3aBUCUMOCTH M CUCTEMA MOJ0TYETHO-
ctu. Tpuenunas 3amauya LleHTpanbHbIX OaHKOB: oOecrieueHHe MOKyHaTeIbHOU CIo-
COOHOCTH W BaJIOTHOTO Kypca HAI[MOHAJbHOW JNEHEKHON €AMHMUIIBI, MOIACpKAHHUE
CTaOWJIBHOCTU W JIMKBUTHOCTU OAHKOBCKON CHUCTEMBI, JOCTIXKEHHE d()PEeKTUBHOCTH
U HaJEeKHOCTU IUIaTeXHOW cuctembl. IIsaTh reHepanbubix (yHkuui LlenTpamsHOTrO
O6anka. OyHKIHA MOHOMOIBHON SMUCCUU OAHKHOT. DYHKIUS ACHEKHO-KPEIUTHOTO
PEryIUpOBaHMsI U KOHTPOJSI HaJ JACHEXKHBIM OOpalieHrueM. BHenHesKoHOMHYecKast
¢yskuusa. OyHknus O0aHka OaHKOB M KpeAMTOpa HocieaHed MHcTaHuuu. DOyHkuus
Oanka npasurenscTBa. Onepaunu LleHTpanbHbIX OAHKOB M UX BO3MOKHBIE KJIACCH-
¢ukanuuu. [laccuBnble onepanuu llenTpansHoro 0anka. AKTUBHBIE onepauuu Llen-
TpajJbHOIO OaHKa.

HwxHuil ypoBeHh OAaHKOBCKOM CHUCTEMBI: KOMMepueckue OaHkKu. THIbI KOM-
MepUecKUX 0aHKOB. BO3MOHbIE KpUTEpUM KJIACCU(UKALIMY THIIOB: 10 MPUHAMJIEK-
HOCTH YCTaBHOI'O KalUTaja U criocoly ero (opMHUpOBaHMsI, 0 BUIaM COBEPILIAEMBIX
oTepaluii, Mo TEPPUTOPUU JESATEIBHOCTH, IO OTpacieBOil cnenuduke oOCIyKUBae-
MbIX CyOBeKTOB. [IpuHIIMNIHANBbHAA CXeMa OPTaHU3AlMOHHOW CTPYKTYpBI yIpaBJe-
HUSL KOMMepUecKUM O0aHKOoM. OCHOBHBIE (DYHKIIMH, BBINOIHSIEMbIE KOMMEPUYECKHUMHU
O0aHkamMu. AKKyMyJSiIus 1 MOOMITM3alusl JEHEKHOTO KanuTaia. [locpenHuyecTBo B
kpeaute. IIpoBenenne pacueToB W miiatexed B Xo3siicTBe. Co3l1aHME IUIATEKHBIX
cpexnctB. OpraHuzanysi 3MUCCUM M pa3MeElIeHUs LHeHHbIX Oymar. KoHcaiTuHroBbie
ycayru. O6o0uieHHas kiaccuukanys onepanuii KOMMEpUecKuX 0aHKOB: pacueTHO-
KaccoBO€ 00CIIy)KMUBaHME, JENO3UTHBIE ONEpalMy U APyTrue ONepaluyd HETOProBOIO
XapakTepa, KpeIUTHBIE Ollepalvy, ONEPALUU C LICHHBIMU OyMaramu, BaJIlOTHbIE OIle-
pauuu. IlaccuBHble omepanuu KOMMEpPUECKMX OaHKOB. AKTHBHBIE ONEpalUdd KOM-
MepYECKHX OaHKOB.

KonkpeTHsle (popMbl CylIeCTBOBaHUSI KOMMEPUYECKMX OAHKOB B PEAJIBHOM IKO-
HOMHUKE. MIHBECTULIMOHHBIE OAHKH MEPBOTO M BTOPOTO TUIIOB: (DYHKLMU, IPUHIUIIBI
NEATEIbHOCTH W OpraHu3anus. baHnkupckue noma: Ha3HA4YeHUE, XapaKTEPUCTHUKU U
sBomonna. noteunsie 6aHku: QyHKIUH, ONepannun U cTpykrypa. CoeperarenbHbie
OaHKHU: MUCCHs, ONepaluu U cucreMa ympapieHus. Crenuanu3upoBaHHbIe OaHKU:
HaIIPaBJICHUS CIEHUAIM3ALNH U BKHEUILINE OIIEPALIAH.

HopmartuBHas cpena u perynupoBaHue AEATEIBHOCTH JENO3UTHO-KPEAUTHBIX
yupexaenuit. Llenn u 06beKThl 0aHKOBCKOTO PETYIUPOBAHMS: BOZMOYKHbBIE POTHUBO-
peuns. ObecrnieueHue IIIATEKECTIOCOOHOCTH JEMO3UTHO-KPEAUTHBIX YUPEXKIECHUN U
npenoTBpaunieHie  ux  O0aHkporcTB. llognepxaHue JIMKBUIHOCTH — AETNO3UTHO-
KPEAUTHBIX yupexxaeHui. OdecrieueHrne TEXHUUECKON U aJlJIOKallMOHHOM 3¢ deKTHB-
HOCTU 0aHKOBCKOM cdepbl. CuctemMa NpaBoOBbIX aKTOB, PETYJIUPYIOLIUX OTHOILIEHUS B
(UHAHCOBO-0AHKOBCKOM c(epe SKOHOMMKHU: COINOCTABUTEIBHBIM MEXKCTPAaHOBOU
aHaJIN3.
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TeopeTnueckne KOHIETIIHMH, JEKAIIHE B OCHOBE MOAXO0IOB K PETyTUPOBaHUIO
JESTEIIbHOCTH JIETTO3UTHO-KPEAUTHBIX YUpeXACHUN: 0030pHas kiaccupukamnus. Teo-
pusi OOIIECTBEHHBIX MHTEPECOB. Teopusi «cpammBaHus» uHtepecoB Cruriepa. Teo-
pus 00IIIECTBEHHOTO BEIOOPA M €€ MPUMEHEHUE K MPAKTHKE PETYITHMPOBAHUS OaHKOB-
ckoii cepbl. KonneHntpanuss B 0aHKOBCKOM CEKTOpe W notepu 3h(PEeKTUBHOCTH Ha
pBIHKax OaHKOBCKUX ycnyr. Hammume GapbepoB «BXOJa — BBIXOJIa» Ha PBIHKax OaH-
KOBCKHX YCIIYT: UCKYCCTBEHHBIE U €CTeCTBEHHbIC. [I[prMeHeHne Moaenu «CTpyKTypa
— moBesieHne — (PPEKTUBHOCTD» K aHAIU3Y PHIHKOB OAHKOBCKUX YCIYT: BBHIBOJBI U
peKOMeHaluu. ANbTepHATUBHBINA MOAX0: TeOpHUs F3P(HEKTUBHON CTPYKTYPhI PhIHKA.
[IpoGnema onpeneneHus: rpaHull PHIHKOB JACTIO3UTHO-KPEIUTHBIX YUPEKIACHUN: KOH-
nenius 3086l yciryr. COOTHOIIIEHHE METOAO0B PETYIMPOBAHUS C YCTOMUHUBOCTHIO OaH-
KOBCKOM CHCTEMBI: OIBIT MOCJIEIHUX JIET. Y HUBEpcaibHasi OaHKOBCKas ACSITEIbHOCTD
1 (UHAHCOBAas MHTETPAIUS CTPaH: MPOOJIEMBI U TIEPCIIEKTHUBHI.

Tema 17. KpeauTHO-JAeHeKHAsE 1 KOMOMHUPOBAHHAS CTAOMIM3AIMOHHAS 1O-
JIUTHKA

CylIHOCTb JI€HEKHO-KPEAUTHON CTaOMIM3AlMOHHON MOJMTUKH TOCYJapCTBa.
«JlepeBo 1enei» u BakHeHIe 00bEeKThI BO3ICUCTBUS ICHEKHO-KPEIUTHOMN MOTUTH-
K. OCHOBHbIE SKOHOMUYECKUE CYOBEKTHI, OTBETCTBEHHBIEC 32 OCYILECTBIECHHUE CTa-
OMTM3allMOHHON TIOJTUTHKY B ICHEKHO-KPEIUTHOM cdepe.

NHcTpyMeHTapuil IEHEXHO-KPEIUTHOM MONMUTHKY L{eHTpanbHOro (3MHCCHOH-
HOTro) OaHka A cTaOWiIM3aly B 3aKpbITOM SKoHOMUKe. [IpoBenenue oneparnuii Ha
OTKPBITOM (DOHIOBOM pBIHKE: BO3ACHCTBUE HAa pa3Mephl JeHEKHOU 0a3bl. Tpu mps-
MBIX 3(]QeKkTa onepanuil Ha OTKPHITOM DPBIHKE: U3MEHEHUE pPEe3epBOB, M3MEHEHHE
MPOLICHTHOM CTABKU M U3MEHEHUE JKCIEKTAalMi. MeXaHu3M OCYIIECTBIIEHUS Onepa-
OUI Ha OTKPBITOM pBIHKE. BHIBI omepanuii Ha OTKPBITOM pBIHKE: NpsAMas KyIULs-
pojAaka U corjiameHuss 00 00OpaTHOM BbIKyIE. AKTUBHBIE U 3allIUTHBIE ONIEPALIMU HA
OTKPBITOM pbIHKE. MI3MeHeHus: pe3epBHON NoauTHKU LleHTpansHOro 6aHka: BO3aeii-
CTBHE Ha MPOLECCHl MYJIbTUIUIMKATUBHOTO PACIIUPEHUS ACHEKHON Macchl. [lonuTu-
Ka JUCKOHTHOTO OKHa LleHTpasibHOro 6aHKa: BO3/1€HCTBHE HA IIPOLECCH] PACILIUPEHNUS
U cKaTusi 00beMa KpeAUTHBIX pecypcoB. [lo0ouHOE Bo3zelcTBHE IEPECMOTpaA YUET-
HOU MOJIMTUKU: 3PDEKT «00BsABICHUS». J|pyrue MHCTPYMEHThI JE€HEKHO-KPEIUTHON
MOJIMTUKU: BO3JICHCTBUE YOCKICHUEM U CEJICKTUBHBIM KOHTPOIb.

D} dexTsl BO3ACHCTBUS EHEKHO-KPEAUTHON MOJUTUKA HA COCTOSIHUE KOHbB-
IOHKTYPBI PEIbHOTO phIHKA. MeXaHU3M BO3/IEHUCTBUS HA PHIHOK OJlar yepe3 u3MeHe-
HUe cTaBkH nponeHTa: a¢dekt Keitnca. Mexanusm BO3€HCTBUS Ha PhIHOK OJar ye-
pe3 U3MEHEHHe pa3Mepa pealibHbIX KacCOBBIX OcTaTkoB: 3ddext [lury. Mexanusm
BO3JICHICTBHS HAa PHIHOK OJiar uyepe3 U3MEHEHHUE pa3MepoB UMylIecTBa: 3PQPEeKThl 3a-
MeIIeHUs U «OooratcTBay. CBsA3b AEHEKHO-KPEIUTHON MOJUTUKU C (pa3aMu J1€JI0BOTO
LMKJIa: HECOBIIQJCHUE KEHHCHAHCKOIO M MOHETAPUCTCKOro noaxonos. Pexomenna-
MU KEHHCUAHLEB I10 OCYLIECTBICHUIO KOHTPAKTUBHON dKOHOMHUYECKON IOJUTHUKH:
«OXJIaXk/IEHNE TEperpeBa» SKOHOMHMKHU BO BpeMmsl (pa3bl Oyma IyTeM NPOBENEHUS Me-
POIIPUATHI PECTPUKTUBHOM JIEHEKHOU MOIUTUKH. ['paduyeckas uHTEpIpeTanus pe-
3yJIbTaTUBHOCTH PECTPUKTUBHOW JIEHEKHOU IMOJUTUKN B KEHHCUAHCKON KOHLEIILIHH.
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MomnerapucTcKkass HMHTEpIpeTanys NEepelaTOYHOr0 MEXaHM3Ma BO3JCUCTBUSA
JCHE)KHOTO MMITyJbCa Ha 3KOHOMUKY. MoaudunupoBaHHas (yHKLIus crpoca Ha
JIEHBI'M C BKJIKOYEHUEM IIEPEMEHHOM peaslbHOrO Kanurana. Ilociencrtsus MoHETapHO-
ro MMITyJIbCA HA CEKTOp MMYIIECTBA: B3auMojaencTBrue 3(h(eKkToB 3amerieHus u 0o-
raTcTBa.

JluieMMa omnpezaeneHusi IpOMEXYTOUHBIX Iiesied (TapreTupoBaHus) CTaOWIIu-
3alIMOHHON JEHE)KHO-KPEIUTHON MOMUTUKH: CTAOMIBHOCTh CTABKU MPOLICHTA IIPOTUB
ITOCTOSIHCTBA TEMIIOB POCTA JEHEXKHOW MAacChl. DMIIMPUYECKUE TAHHBIE O MOBEICHUH
KPaTKOCPOYHOU, CPETHECPOUYHOU U JOJTOCPOYHOM CTABOK ITPOLECHTA ISl OTJIEIbHBIX
SKOHOMUK. CONOCTaBIEHNE MPOMEKYTOUHBIX LEIEH JEHEKHO-KPEIUTHOMN NMOJIUTHKH,
JEeKJIapupyeMbIX pa3IndHbIMU CcTpaHaMu. /luHamuka 3¢(eKTUBHOTO crpoca B yCIo-
BUSAX HEONPEJCICHHOCTH Ha PBhIHKE OJar: ciaydan (PUKCUPOBAHHOW CTaBKU MPOIICHTA
U 3aJJaHHOTO 00beMa npeaiokeHus JeHer. /luHamuka 3¢@deKTuBHOrO crpoca B yc-
JIOBUSIX HEOIPEAEIICHHOCTU Ha JIEHEKHOM DBbIHKE: Clydau (PUKCUPOBAHHOM CTaBKH
IPOLEHTA U 3aJaHHOr0 00beMa NpeIokKeHUs AeHer. CTaOuiIn3aluoHHas JEHEKHO-
KpEAUTHAs NOJIUTUKA U CTPYKTYpa IIPOLICHTHBIX CTABOK B DKOHOMUKE. HOMUHAIBHBIN
HaIlMOHAJIbHBIN J10X0J B KadecTBE OOBEKTa TApreTHUPOBAHMsS: NMPEUMYLIECTBA U He-
JOCTaTKU BbIOOpA JaHHOMW 1enu. [{pyrue BO3MOKHBIE IPOMEXKYTOUHBIE 1IEJIN JIEHEXK-
HO-KPEJAUTHON MOJIUTHUKHU: TApreTUPOBAHUE PA3HUIIBI (CIIPAAA) MEXIY KpaTKOCpOU-
HOM U TOJATOCPOYHBIMU IIPOLICHTHBIMU CTABKAMH, TAPTE€TUPOBAHUE YPOBHS TOBAPHBIX
IIEH Ha creuu(uueckre BHICOKOJIMKBUAHBIE aKTUBBI U TapreTHPOBAHUE KPEIUTHBIX
arperaros.

[TpaBuiia qeHEKHO-KPEIUTHOM MOJUTUKU U TPAHUIBI CBOOOIbI ACHCTBUI B Jie-
HeXHO-KpenuTHON cdepe. [1oTpeOHOCTh B aHTHIMKIMYECKOW JICHEKHO-KPEIUTHOM
MOJINTUKE U MpoOieMa BPEMEHHBIX JIaroB. BpeMeHHbIe j1aru, mopoK1aeMble 3a1epxK-
KaMM B PaclO3HAaBaHMH, 3aJCPKKAMU B OCYILECTBICHUU U 3aJCpKKAMH B Ileperade
IPU OCYLIECTBJIEHUU CTAOMIM3ALMOHHOMN JI€HEXHO-KpEAUTHON moinutuku. {uckpe-
LIMOHHAs JCHEKHO-KpeauTHas1 nonntuka LlenTpansHoro 6anka. bazoBas monens pa-
UOHAJIBHBIX JIOTOBOPOB B paMKaX COBPEMEHHOM KEMHCHUAHCKOM TeopuH. [[eHexHo-
KPEAUTHBIE UIPbl: YYaCTHUKU, HAOOP BO3MOJKHBIX CTpaTeruii u pesynbratsl. [Ipo-
0JieMa BPEMEHHOW HECOIIACOBAHHOCTU U MH(IIALMOHHBIE TEHIAEHIMH AUCKPELUOH-
HOU JICHEKHO-KPEAUTHOW NOJUTUKU. [IpaBuna HEHEKHO-KPEAUTHOW IIOJUTHUKU W
npobiema noBepus K Hel. « KOHCTUTYIuUS» JAEHEKHO-KPEIUTHON MOoNUTUKu Yukar-
CKOHU IIKOJIBI: IPOCTOE MOHETapHOe npaBwio Ppuamena. He3aBUCUMOCTE JEHEKHO-
KpeauTHOU nonuTuku LleHTpansHOro 0aHka: AeKiIapaluy U PeauH.

[lenecooOpa3HOCTh COYETaHHUS MEPONPUATUN (PUCKAIBHON U JEHEXKHO-
KPEIUTHOM MOJINTUKU: COTJIACOBAHNE 3KCIAHCUU OFOJIKETHBIX PACXOJ0B U BapHUALIMH
HAJIOTOBBIX CTaBOK C M3MEHEHHUSIMH OOBEMOB JEHEKHON MacChl U JTUKBUIHOCTU OT-
JIEJIbHBIX €€ arperatroB. Pe3ylbTaTUBHOCTh AKTUBUCTCKOM KOMOWHHPOBAHHOM MOJIM-
TUKM B KEMHCHAHCKOW KOHLEILMWHU: PACIIMPEHUE COBOKYIIHOTO CIIPOCa, JUHAMUKA
LIEH, CTAaBOK IIPOLIEHTA, YPOBHSI 3aHATOCTH M1 HOMUHAJILHOW 3apabOTHOM IaThl. Ajlb-
TEPHATUBHBIN MOJAXOJ: B3IV CO CTOPOHBI COBOKYITHOTO IpemiokeHus. Codyeranue
[OJINTUKU CTUMYJIMPOBAaHUS COBOKYIIHOTO HMPEIJIOKEHUS C IOJUTUKOW CTUMYIIHAPO-
BaHUs COBOKYITHOT'O CIIPOCA: BO3MOXHOCTb POCTa PEAJIBHOIO HAIIMOHAJIBHOTO J0X0/1a
[IPY HEU3MEHHOM YPOBHE IIeH. MHOKECTBEHHOCTh AJITEPHATUBHBIX MAaKPOIKOHOMMU-
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YeCKUX 1LieJiel 1 He0OXOIMMOCTh MCHOJIb30BaHUSI KOMOMHUPOBAHHOW CTaOMIM3aLU-
OHHOM TOJIUTHUKHU.

[TpoGiema pacnpeneneHusi MOJHOMOYUI U OTBETCTBEHHOCTH MEXIY CyOBeK-
TaMU-IPOBOJHUKAMH CTAOMIIM3aLMOHHON MOJUTUKU. J[MXOTOMUS MHCTUTYTOB, pea-
JU3YIOIINUX JEHEKHO-KPEAUTHYIO U (pucKaibHYlO0 MonuTuKy. ['paduueckas uHTEp-
npeTanus IpodJIeMbl paclpeesIeHUs OJTHOMOYMIA.

«Maruuecknii MHOTOYTOJIBHUK» IIeJIel CTaOMIM3AI[MOHHON TMOJUTUKH: IPO-
6mema BbIOOpa U couetanus. Junemma «uHIsIIHS — 6e3padoTrIa» U BapHAHTHI OII-
TUMH3aLUK €€ paspemieHrs. yHKIusa monyJspHOCTH MPaBUTEIbCTBA U MOHATHUE I10-
JUTUYECKOTO LMKJIAa SKOHOMUYECKOHM AKTUBHOCTHU: TEOPETUYECKass KOHCTPYKLUS M
WJUTFOCTPUPYIOLIUE TIPUMEPBI.

Tema 18. IxoHOMHYECKAS] TEOPHUS NMPEIJIOKEHUS W HOBAsl MOJUTHKA 3aHATO-
CTH

HoBblil B3ri1si1 HA BOCCTAHOBJIEHHE OOIIET0 SKOHOMHYECKOTO PaBHOBECHUS: OT
MOJIMTUKHU «IOJKA4YKu» 3(P(HEKTUBHOTO CIpOca K MOJUTUKE CTUMYIUPOBAHUSI COBO-
KYITHOro mpemioxeHus. [Ipenenbl BO3MOKHOCTEN aKTUBUCTCKOM MOJMUTUKHU DKCIaH-
CUHU COBOKYNHOTO cripoca. «I1loku mpeanokeHus» Ha pblHKax yrii€BOJIOPOIHOIO ChI-
pbs 1 MUPOBOM KpH3uC Hauyana-cepeauHnl 70-x rogoB XX Beka Kak (pakTop u3MeHe-
HUSl BEKTOpa SKOHOMUYECKOU MONMUTUKHA. Cepbe3Hble MPOOIEeMbl, C KOTOPHIMU CTOJIK-
HYJIaCh YKOHOMUYECKasi MOJUTHKA, Oa3UpyIoIIasics Ha KEHHCUAHCKOW TeOPEeTUIECKON
napagurme. CI0XXHOCTh OOBsICHEHHsI (peHOMEHa CTar(siuu ¢ TOYKU 3pEHUs] UHCT-
pYMEHTapus «TpagulruOHHON» KpruBou dwunrica.

['ene3uc AOKTPUHBI 3KOHOMHKHU MpeanioxkeHus. [Ipuoputer moBbimieHus 3¢-
(GeKTUBHOCTH (PYHKIIMOHUPOBAHUSI PHIHOYHOrO MexaHu3ma. [IpoBosriamieHue pebl-
HOYHOM CTPYKTYPBI COBEPILIEHHON KOHKYPEHIIMU KakK 3TajioHa 3¢ ()EeKTUBHOM ajuioka-
1y pecypcoB. [Ipumar noautuku GopMUpoBaHUS U YCUIICHHUS] KOHKYPEHTHOU Cpeibl
HaJl aKTUBUCTCKOM KOMOMHUPOBAHHOW MOJUTHKON rocyaapcra. dMakTopsl, cocoo-
CTBYIOILIE BO3HUKHOBEHUIO HECOBEPLICHCTBA PEAJbHOTO PhIHKA M PBIHKA TpyZa.
[IpoTeKIIMOHUCTCKAs MOJUTUKA B OTHOLIEHHH HAllMOHAJIBHBIX €CTECTBEHHBIX MOHO-
noyivii. MoHoniconust pocoro30B Ha peIHKE Tpynaa. [IpakThka 3aKOHOAATENbHBIX
OTrpaHUYEeHUI BIUSHUA NPO(COI030B U CHIXKEHHE YPOBHSA 0€3pabOTHUIIbI: 3JE€MEHTHI
HKOHOMUYECKOM MOMUTUKH «TeTuepusMay. MHpopmaloHHas aCHMMETpUs Ha PHIHKE
Tpyna. Buemnue s¢ddexTsl, BO3HHKAIOUIME HA PHIHKE YEJIOBEUECKOTO KamuTasa.
B3aumocBs3p Mexay ypoBHeM 0e3paOOTHIBI MU ypOBHEM BakaHCHil: kpuBasi bese-
pumxa. Gaktuyeckue Kpusble beBepuka i SKOHOMHUK OTAEJIBHBIX CTPAH: IMIIH-
pUYECKHUE UCCIENOBAHNS.

MuHrMH3anUsl HEOJIaroNpUATHBIX IOCIEICTBUM TOCYAapCTBEHHOIO BMeEIlA-
TEJIbCTBA. Y CUJIEHUE TEHJCHILINI IEepEryIMpOBaHus B Pa3BUTHIX SKOHOMUKax. Hanu-
Yye CYIIECTBEHHOW KOPPEISALMU MEXIAY CPEIHHMMHU TEMIIAMHU POCTAa rOCYyAapCTBEH-
HBbIX PacxoJIOB U CPEIHUMHU TEMIIAMH pocTa peasbHOoro BBII mist kpaTKOCpOYHOro
nepuoja. IMIUPUUECKOE OMPOBEPKEHUE TUIOTE3bl O HATUYMHM TECHOM (PYHKIMO-
HaJIbHOM CBSI3U MEXKIy POCTOM rOCyAapCTBEHHBIX pacxonoB U BBII B noarocpounom
nepuojie. BausHue rckaxaromero AeiMCTBUS HAJIOTOB U MOMNBITKU TpaHc(hopMupoBa-
HUS cucTteMbl Hanoroobnoxxenus. Kpuas Jladdepa: apdextuBHas, nmoporosas u He-
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s dexTuBHas cTaBKu HaoroB. CHMKEHUE OTPHULIATEIILHOTO BIHMSIHUS Ha CTUMYJIBI K
TPYIOBOH JEATENFHOCTH: N3MEHEHNE KBANIM(UKAIMU, TIEPEOArOTOBKa, epeodyye-
HHe, CMEHa MeCTa XUTenbcTBa. CHCTEMa COIUATBHBIX «aMOPTHU3aTOPOBY.

[Ipomecchl penpuBaTH3aUN: HEOOXOAUMOCTh TIPOBEICHUSI U BapUAHTHI pealiu-
3al[MM B OTHENBHBIX cTpaHax. CyIIHOCTh MPOMBINUICHHOH MOJUTUKU TOCYIApCTBa:
npsiMoe CyOCHUAMPOBaHKE, pa3MEIIeHHE TOCY/IapCTBEHHBIX 3aKa30B M MPOTEKIIMOHU-
CTCKasl TOProBasi MOJUTHKA. VI3MEHEHHE MPUOPUTETOB MPOMBIIUICHHOW TOJUTHKH C
TOYKHU 3PCHUS YKOHOMHYECKOW TEOPHH MPEIOKECHUSI.

CrpykrypHas Ge3pabotuiia kak mpoodiema chepsl npenioxeHus. CTpykTypa
HAJIOTOBBIX CTABOK Ha TPYIl B Pa3IMUYHBIX SKOHOMHUKAxX. PacmpesneneHne HaIoroBoro
OpemeHHn Mexay pabOTHHKOM U paboTomaTeneM: KOHIEHIHS «HAJOrOBOTO KIIMHAY.
CoBpeMeHHbBIE TCHIICHIIMHA PETYIUPOBAHUS MPOIIECCOB HA PBIHKE TPYyJAa: IOIXOJIbI
HEKOTOPBIX AKOHOMHYECKH Pa3BUTHIX CTpaH. BapnaOerbHOCTh CHCTEMBI TPYAOBBIX
OTHOUICHU: Pa3Inyus B CTETICHH LIEHTPAIU3aIUU KOJUIEKTUBHBIX JOroBopoB. «Ko-
JOKOJI000pa3Hashy KpHBasi, 0TOOpaKaroIasi 3aBUCUMOCTh PEaIbHOW CTaBKHU 3apaboT-
HOH TIIaThl U CTETICHH LEHTPAIN3AIUU KOJUIEKTUBHBIX MeperoBopoB. [loHsTue xop-
MOpaTHUBU3Ma: COTPYJHHYECTBA MPOPCOI30B U MpaBuTeNbCTBa. [lomuTrka Kopropa-
THUBH3Ma U YpOBEHb 0e3paboTuibl B ctpane. CeTh COlMaibHOM 030MacHOCTH U Me-
pPONPUSATHS AKTUBHOM MOJUTUKY Ha pbIHKE TpyAa. ColnalibHble porpaMMbl B o0Jac-
TH 3aHATOCTH W CTUMYJIUPOBAHHE AKTUBHOCTH Ha PBIHKE TPYIA: OMBIT OTACIHHBIX
CTpaH.

Paszoen V. TEOPAH OTKPBITOM SKOHOMMKH

Tema 19. Teopuu m MoAeJU ABOWMHOr0 paBHoBecHsi. CTa0MIM3alMOHHAS 1O-
JIUTHKA B OTKPBITOA IKOHOMHKE

Bnusinue cexTopa «3arpanuiiay Ha o0lee MaKpodKOHOMHYECKOE PaBHOBECHE.
BHemHss OTKPBITOCTE SKOHOMUYECKON CUCTEMbI: TEHJICHIIMM UHTEPHALIMOHATIU3AlUN
X03MCTBA U I100aIU3aIlU COIMATLHO-DKOHOMUYECKHUX MpolieccoB. Cucrema esnei
CTAOMIM3AIIMOHHOM TTOJTUTUKH B OTKPBITOM SKOHOMUKE: OpUEHTAIMs Ha JIOCTHXKCHHE
«JIBOMHOTO paBHOBecHs». Bo3MOXHbIE BapHaHThl COCTOSIHHUS IIATEKHOrO OanaHca
CTpaHbl U UX UHTEPIPETALIUSL.

BamrotHbie (1eBu3HBIC) pHIHKH: (DYHKIIMA U MECTO B YKOHOMHYECKOU CHCTEME.
BamoTHbIN Kypc HaIlMOHATHHOW JIEHEKHOW €IMHHIIBI: OOMEHHBIN M JTEBU3HBIN Kyp-
col. [loHsTHE (DUKCUPOBAHHOTO M IIABAIOIIETO BATIOTHBIX KypcoB. McxomHbie mo-
IIyLIEHUA U1 TEOPETUYECKONM KOHCTPYKLMU MOJEIN «MaJIOU OTKPBITOW SKOHOMUKI.
[TocTpoenue GpyHKIMHU cripoca Ha JEBU3BI JJIs1 OCYIIECTBICHUS MEXTYHAPOIHOTO TO-
BapooOMEHa B MOJEIH «Majioll OTKPBITOM HSKOHOMUKW». IlocTpoeHue QyHKIMH
MPEAJIOKEHUSI JICBU30B JIJISI OCYIIECTBICHUS MEXKIyHApPOIHOTO TOBapOOOMEHA B MO-
JENA «MAJIOW OTKPBITOM SKOHOMHUKH». Y CIIOBHSI PABHOBECHUSI HA BaJIOTHOM PBIHKE B
MOJIENIA «MAJIOW OTKPBITOM SKOHOMUKWY». MICXOMHBIE NMPEANOChUIKU JJIsi IOCTPOCHUS
TEOPETUYECKON KOHCTPYKIUU JBYXCTPAHOBOW MOJEIM. Y CIOBUS PaBHOBECHUS Ha Ba-
JIFOTHOM PBIHKE B IByXCTPaHOBOW MOJICJIH.
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Mopenb MeXIyHApPOIHOTO MepeIrBa KanuTalloB: palliOHAIbHBIA BEIOOP MHBE-
CTOpa MpH pa3MEIEHUN CBOUX COEpPEeKEHHI Ha MUPOBOM pBIHKE KanutajioB. Teope-
Ma MPOLIEHTHOTO naputeTa. yHKIMS YMCTOro 3KCIOpTa KanuTalia u ee rpadpuyeckas
uHTepnperanus. GakTopsl, BIUSIONINE HA U3MEHEHHE KOH(PUTYpallui KPUBOU YUCTO-
ro 3KCIOpTa KalnuTaia. Y CIOBUS U HaNpaBJICHUS MEXIYHAPOIHOTO IMEpPEInBA Kallu-
TasnoB. YMCTHIN MPUTOK KaNWTaJOB M CYMMAapHBIM COPOC Ha PhIHKE AEBU30B. YcCTa-
HOBJICHHE TEKYIETO PABHOBECHOTO 3HAYEHUS BAIFOTHOTO Kypca.

Mopenb ¢popMupoBaHus OOMEHHOTO Kypca HallMOHATHHOW JCHE)KHOW €JIMHU-
1bl: 00bEIMHEHNE TEOPUHU MAPUTETA IPOLEHTHBIX CTABOK C TEOPHEN MapuTeTa MOKY-
natensHOU crocobHocTH (IITIC). CymaocTts Teopernueckoi konmenmuu [1I1C. Co-
OJr0/IeHUE YCIOBHI MapUTETa MOKYMATEeIbHON CITIOCOOHOCTH U OTpeiesieHue 001acTu
paBHOBecHs Ha pbiHKe Oinar. Vcrosnb30BaHne TEOPUH MPOLIEHTHOTO MapUTeTa: yCIIo-
BUSI JOCTHKEHUSI CUHXPOHHOI'O PaBHOBECHUSI HA HALMOHAJIBHOM JIEHE)KHOM DPBIHKE U
OTKPBITOM PBIHKE MHPOBOro Kamurtaia. [Iporecc ycTaHOBIEHUST PAaBHOBECHBIX 3Ha-
YeHUH OOMEHHOTO Kypca U YpPOBHSI BHYTPEHHUX IIeH. BllMsHHE SK30T€HHBIX MOHE-
TapHBIX «TOJIYKOB» HAa paBHOBECHE B MOAENIM (JOPMUPOBAHUS BATIOTHOTO Kypca. Be-
POSITHBIE TIOCIEACTBUS MOHETAPHOTO UMITYJIbCA: TUHAMHKA MPUCIIOCOOIEHUS BATIOT-
HOTO Kypca, BHYTPEHHHX IMPOLEHTHBIX CTABOK U YPOBHS LIEH.

PaBHOBECHBIN BAJIIOTHBIA KYypC M COCTOSIHME TUIaTekHOro Oananca. Cutyarus
HYJIEBOTO CAJIBJO [0 CUYETAM JBHMKCHMS KallMTAJA U TEKYLIUX ONEpPallli TUIATEKHOTO
Oananca. BriusiHue Ha COCTOsSIHME CalbJ0 CUETa TEKYIIUX ONepaluil U cyeTa JBUXKE-
HUsI KaluTajla [UKIOB BHEIIHEOKOHOMUYECKOW KOHBIOHKTYPBI: Clly4au U3MEHEHUH B
COBOKYITHOM CIPOCE U MPEJI0KEHNUN JIEBU30B ISl MEXKIYHAPOJIHOIO TOBapOOOMEHA.
ABTOMaTHYECKOE BBIPAaBHMBAHME IUIATEKHOTO OallaHca MPH IUIABAIOIIUX BAIIOTHBIX
Kypcax: TeopHsl U IpakTuka. BapuaHTel BamtoTHON nmoauTuku LleHTpanbHOro OaHka:
BAJIFOTHBIN KypC KaK MHCTPYMEHT PETYJIMPOBAHUS COBOKYITHOTO cripoca. Bo3MokHbIe
IPUYMHBI U BEPOSITHBIE MOCIEICTBUS BBEACHUSI (PMKCUPOBAHHOI'O BaJIOTHOIO Kypca.
CyxeHne paMOK BHYTPEHHEW DKCIIAHCUOHUCTCKOM JEHEKHO-KPEIUTHON MOJUTUKU U
BJIMSIHUE Ha BEJIMUMHY JICHEKHOUM 0a3bl CO CTOPOHBI CeKTOpa «3arpanuiia». [loanep-
’KaHUE BHEIIIHETO paBHOBECHUsS MpU GUKCUPOBAHHOM KypcCe 3a CUeT U3MEHEHUsI BEJu-
YUHBI 30JI0TO-BAJIIOTHBIX pe3epBoB cTpanbl. JleiicTBus LlentpanpHoro OaHka, Ha-
IpaBJCHHbIE Ha YCUJIEHUE MPEICKa3yeMOCTH KOJeOaHWil BaIOTHBIX KYpCOB M Ha
CHIDKEHHME HEOIIPEIEICHHOCTH PE3YIbTaTOB BHEIIHEOKOHOMUYECKOW IEATEIIbHOCTH:
BBEJICHUE ITPAKTUKH «BAIFOTHOTO KOPUIIOPAY.

JIBOViHOE paBHOBECHE NPU YCIOBUM IIOCTOSIHCTBA BHYTPEHHETO YPOBHS LIEH B
ctpane. [locTpoeHne MMHUN HYJIEBOTO CalbJ0 IJIATEKHOTO OanaHca Jjisl CTaOMIbHO-
ro ypoBHS 1LIeH. Pacmimpenne moaenu «10X040B — pacxo10B» Xukca — XaHCeHa ITy-
TEM BBEJCHHS B HE€ JIMHUM PAaBHOBECHOTO IJIATEXXHOTo OanaHca ctpansl. ['paduye-
CKasl WJUTIOCTpAaIUsl MOJIEN JABOMHOIO paBHOBECHUS IS Cllydasi CTAOMIIbHOCTH BHYT-
peHHuX 1eH. Cucrema ypaBHEHHM, ONKMCHIBAIOIINX CUTYAILUIO JIBOMHOTO PABHOBECHSI.
Tunel HEPAaBHOBECHBIX COCTOSIHUM OTKPBITOM SKOHOMHUKH NPU CTAOMIBHOM YpPOBHE
LIEH: YeThIpe BapHaHTa HepaBHOBecHUs. | eHepasibHas 1edb CTaOMIN3alMOHHON Mak-
PO3KOHOMHUYECKOUN MOJIMTUKU FOCYIapCTBA B OTKPHITOM SKOHOMUKE.

JlocTikeHue ABOMHOrO paBHOBECHsS MpU (PUKCUPOBAHHOM M IJIABAOIIEM Ba-
JIOTHBIX KypCax B MOJEIAX «Majoil OTKPBITOW 3KOHOMHUKH». MoJenp «Majoil oT-
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KpBITON 3KOHOMUKN» Mannenna — ®neMuHra ais ciydas GUKCUPOBAHHOIO BaIIOT-
HOro Kypca. /[MHaMMka npouecca JOCTHXKEHMSI JABOMHOIO PAaBHOBECHS B MOJCIIH
Mannenna — @nemusra npu GUKCHPOBAHHOM BaJIOTHOM Kypce U CTaOMJIBHOM YpOB-
HE BHYTPEHHUX LIEH MTOCPEACTBOM METOJO0B (PUCKATBbHON MOJUTUKU. /[luHamuKa npo-
necca JOCTHKEHHUs IBOMHOIO paBHOBecHs B Mozaenn Mannemia — @PnemMuHra npu
(UKCUPOBAaHHOM BaJKOTHOM Kypce€ U CTaOMJIBHOM YPOBHE BHYTPEHHUX LIEH MOCpE-
CTBOM METOJIOB BAJIIOTHOU MOJUTUKH. [IpumMeHenne Moaenu «Manou OTKPBITON KO-
HOMUKW» Manzemia — diemMunra Ui CUTyaluy IJIABAKOIMX KypCOB BaloT. Mexa-
HU3M BO3JIEHCTBUS U PE3yJbTaThl aKTUBUCTCKON CTAOMIM3AIMOHHON MOJUTHKU MPU
CTaOWJILHOM YPOBHE BHYTPEHHHUX LIEH M IJIABAIOLIMX BATIOTHBIX Kypcax B MOJENIU
Mannenna — Gnemunra: ciaydan GpUCKalIbHON U JEHEKHO-KPEIUTHOM SKCIIaHCHU.

JlocTxeHre ABOWHOTO paBHOBeCcHs IMpH (UKCHUPOBAHHOM U TIABAOILEM Ba-
JIIOTHBIX KypcaxX B ABYXCTPaHOBBIX MOJENAX. [IByXcTpaHOBas MOJEIb IIPU OCYIIECT-
BJICHMM (pUKCALMU Kypca BaliOT. JMHaAMUKa mpolecca JOCTHXKEHUs JIBOMHOIO paB-
HOBECHsI B JIBYXCTPAaHOBOM MOJENH IIPU (PUKCUPOBAHHOM BAJIIOTHOM Kypce U CTa-
OMJIBHOM ypOBHE BHYTPEHHHUX LI€H: MOCJIEACTBUS MEPONPUATUN (UCKATIBHOU U Je-
HEXXHO-KPEIUTHOM IOJIMTUKU B OJHOW M3 cTpaH. [I[puMeHeHHne nByXCTpaHOBOW MO-
JIEJIM B CUTYallMM IUIABAIOLIUX KypCOB BAIIOT. ME€XaHU3M BO3JIEHCTBHSI U PE3YJIbTATHI
aKTUBUCTCKOM CTaOMIM3AaLMOHHON MOJUTUKU IIPU CTa0WIBHOM YPOBHE BHYTPEHHHUX
IIEH U IUIaBAIOIIMX BAIIOTHBIX Kypcax B JABYXCTPaHOBOM MOZENU: ciay4dau (UCKab-
HON U JEHEKHO-KPEIUTHON 3KCIAHCUU B OJHOM M3 cTpaH. CpaBHUTENbHBIA aHAIIN3
3¢ (PEKTUBHOCTH BO3/IEUCTBHS CTAOMIN3AIMOHHON MTOJIMTHKU B OTKPHITOM SKOHOMUKE
COTJIACHO MOJIENIM «MAJIOM OTKPBITOM 3KOHOMHMKW» Mannemta — diemMunra u IByx-
CTPaHOBOU MOJENH.

JIBOIHOE paBHOBECHUE B YCIOBHSIX U3MEHSIOIIErOCs YPOBHS LIEH B cTpaHe. Mo-
JeJIb «MaJOW OTKPBITOM SKOHOMUKM» JlopHOya: ncxonHsle ponyueHus. O6ocHo-
BaHUE OTPHUILATEIBLHOIO HAKJIOHA JIMHUU PaBHOBECHOI'O ILIATEXKHOro OanaHca. Tumsl
1 00J1aCTH HEPABHOBECHBIX COCTOSIHUN OTKPBITOM YKOHOMUKHU IPU Bapualliu YPOBHS
neH. MexaHu3M JOCTHKEHHs JABOMHOIO PaBHOBECUS IIPU M3MEHSIOIIEMCS YPOBHE
IeH ¥ (PUKCHUPOBAaHHOM BAJIOTHOM Kypce: aHTULHMKINYECKOE BO3/AEWUCTBHE B (haze
nenpeccuu U B ¢pasze Oyma. CtaOuian3alMOHHAs TOJUTHKA B OTKPBITOM SKOHOMHUKE C
(pPMKCHPOBAHHBIM BAJIIOTHBIM KYpPCOM M M3MEHSIOIIMMCS ypoBHEM LieH. Henocrarou-
HOCTb MEPOIPUATHI (PUCKATBHON MOJUTHKU AJIA JOCTHUKEHHs JIBOMHOTO paBHOBE-
cust. llenecoobpa3sHOCTh KOMOMHUPOBAHHOW CTAOMIM3AIMOHHON MOMUTHKHU: JOTOJ-
HEHUE OHKCIIAHCUOHUCTCKOM (DUCKATbHOW TOJUTHUKU PECTPUKTUBHON JICHEKHO-
KpeauTHoi. [IpoGrembl TapreTUpoBaHUS U PA3TPAHUYCHUS IOJHOMOYUN MEXITY
cyObeKTamMu peryinupoBanus. JleBanbBalus U peBajbBallsl KAK BO3MOKHbBIE HHCTPY-
MEHThI CTAOMITU3aMOHHON MOJIUTUKH B OTKPBITOM SKOHOMHUKE MPHU (PUKCUPOBAHHOM
BaJIIOTHOM KypcCe: BIIMSIHUE Ha TEKYIEe COCTOSIHUE U TMHAMMKY BBIPDABHUBAHMS ILjIa-
TEKHOTO OaJjiaHca.

JIeiCTBEHHOCTh MEPONPHUATHUN CTAOWUIM3AIMOHHON TIOJIUTHUKA B OTKPBITON
sKoHOMUKeE. DaKTOpBI, CHUXKAOIIME YPPEKTUBHOCTh KEWHCUAHCKUX METOJIOB PETy-
JUPYIOLIEro Bo3aencTBrs. Hannune BpeMEHHBIX J1aroB MKy MOMEHTaMU OTKJIOHE-
HUSI DKOHOMHYECKON KOHBIOHKTYPBI OT TPEHJA, PAaCIO3HABAHUSA ITUX OTKIOHECHUH,
OPUHATHEM COOTBETCTBYIOIIMX YNPABICHUYECKUX DPELICHUH, (PaKTUYECKOW peanusa-
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LUEN NPUHATHIX PEUICHUI U MOJIy4eHUS pe3yJbTaTOB. BHyTpEeHHME U BHEIIHUE Bpe-
MEHHbIE JIard CTAOMIM3ALMOHHOM MONMUTUKU. COOTHOLIEHHE MPOJOJIKUTEIbHOCTH
BPEMEHHBIX JIAarOB JUIsl MEPONPUATUI (PUCKATIBHON U IEHEKHO-KPEAUTHOM MOTUTUKH.
BaxkHocTh uaeHTH(UKALMU KPATKOCPOUHBIX (IIPEXOASIIMX) HAPYIIEHUH MaKpOdIKO-
HOMMYECKOTO paBHOBECHUS U MpolieMa Leaeco00pa3HOCTH PETYJINPYIOLIEro BMelIa-
TeNbCTBA TOCyJapcTBa. B3anMooOyciaoBIEHHOCTh cioco0a (pOpMUpPOBAHUS 0XKHJIa-
HUM CyOBEKTOB, XapaKTepa MPOBEACHUS U MPOMEKYTOUHBIX PE3yIbTAaTOB CTa0MIM3a-
HUOHHOW MOMUTUKU. «CIOpIPHU3bl» 3KOHOMUYECKOM MOJIMTUKH TOCYIapcTBa U MX
BJIMSTHUE HA COCTOSIHHE OOIIEr0 paBHOBECHA: MpoOiieMa HEIOBEpUS MPABUTEILCTBY
CO CTOPOHBI CYyOBEKTOB SKOHOMHKH. llerecooOpa3HOCTh 3aMeHbl JUCKPELMOHHOM
YKOHOMMYECKOH NOJIMTUKH PEIIAMEHTUPOBAHHON YKOHOMUYECKOU ITOJITUTUKOM.

Tema 20. MexayHapoaHAsi MAKPOIKOHOMMYECKAA MOJUTHKA

MexnyHaponHass MakKpOSKOHOMHMYECKAsl IMOJUTUKA B HCTOPUYECKOM PETPO-
CreKkTuBe. MexayHapoJHas BaJIOTHAash CUCTEMa Kak rioOaibHasi BHEIIHSS cpena
peanu3anuy MeXIyHapOIHOW MaKpOIKOHOMUYECKOUN MOJUTHKHU.

MexayHapoiHas MaKpO3KOHOMUYECKAs MOJUTHUKA B YCIOBUSAX CUCTEMBI 30J10-
Toro cranaapra. CTaHOBIEHHE CUCTEMBI 30JI0TOIO CTaHIapTa. BHelHee paBHOBECHE
B YCJOBHSIX 30JI0TOTO CTaHJApTa: MEXaHW3M BbIPAaBHUBAHMS IUJIATEKHOrO OallaHca
MOCPEJICTBOM ME€PEIIMBA METAJUIMYECKUX JICHEr W IPU MTOMOIIA U3MEHEHHS YPOBHS
1eH. BHyTpeHHee paBHOBecHE M HECTaOMJIBHOCTh B YCJIOBUAX 30J0TOTO CTaHAapTa.
OTka3 OT 30JI0TOTO CTaHAAPTAa U KPATKOCPOUHBIM BO3BpaT K HEMY B MEPUOJ MEXKIY
IlepBoii 1 Bropoit MUpPOBBIMM BOMHAMU: NPUYHMHBI U ITOCHEACTBUL. MUPOBOM IKOHO-
MHUYECKUN KPU3UC U MEXIYHAPOJHAs JE3UHTErpalusl B MEPUOJT «BEIMKOW JIenpec-
cum» 30-x rogoB. [IpuumHBI OTKa3a OT CHCTEMBI 30JI0TOTO CTaHAApTa U HEOOXOAU-
MOCTb IEPEXO0Ja K HOBOM MeEXITyHApOIHON BaJTFOTHOU CUCTEME.

MexayHapoiHas MaKpOIKOHOMUYECKAs! MOJUTHKA B YCIOBUSX (DUKCHUPOBAH-
HbIX BAJIIOTHBIX KypcoB. [IpMHIMIBI NOCTPOCHHMS M OPTraHU3ALMOHHAs CTPYKTypa
bperTon-Bynckoil BallOTHOM CUCTEMBI. 3a7jauyu U CTPYKTypa MeKyHapOoIHOro Ba-
motHoro ¢ouaa (MB®). Breaenue cuctembl GUKCUPOBAHHBIX BATIOTHBIX KYpPCOB U
NOHSATUE PE3EPBHBIX BAIIOT. MEXaHW3M KOHBEpPTALMHU BAMIOT. MI3MEHEHHE cMbIcia
BHEIIIHETO PABHOBECUS B YCIOBUAX bpeTToH-Bynckon BamtoTHOU cucTtembl. «DyHa-
MEHTaJIbHOE HEPABHOBECHUEY, JIE€BaIbBAIIMS (PEBAJIbBAIMSA) BAIIOTHI U MOTEHIMAIbHAS
yrpo3a Kpusmca IjartekHoro Oamanca. llpakTtuka mopnep)kaHue BHYTPEHHETO H
BHEIITHETO PABHOBECHS B CUTYyaIlMH HAIMYWS (PUKCUPOBAHHBIX KYPCOB U PE3EPBHBIX
BaJTIOT: YETHIPE 30HBI «IKOHOMHUYECKOTO auckoMdopTay. [lomutuka n3MeHenus pac-
XOJIOB M IOJIMTHKA NEPEKIIFOYEHUS PACX010B B paMKax bpertoH-Bynckon cucremst.
[IpoGnema noBepHs K cucTeMe pe3epBHBIX BalOT. Heo0X0auMOCTh 3MHCCUN UCKYC-
CTBEHHBIX PE3EPBHBIX aKTUBOB: ClielMalIbHbIE MTpaBa 3auMcTBoBanus (C/IP) kak ana-
jor cobctBeHHoM BaimtoTel MB®. Ilpuunnsl ymaaka v mocieayoliero kpaxa bpet-
TOH-ByJCKOW BJIFOTHOM CUCTEMBI: JUHAMUKA MUPOBBIX LIEH HA 30JI0TO U BO3ZHUKHO-
BEHHE HEPA3PEIIMMBIX MPOTUBOPEUYMN MEXKAY yYaCTHUKAMHU. Pe3ynbTaThl Kpusuca
Bbperton-Bynckol BaIFOTHOM CHCTEMBI: I€CTAOMIM3UPYIOIEE BO3ICUCTBUE «IKCIIOP-
TUPYEMOW» UHQIISIUY.
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MexnyHapoaHass MAakKpO3KOHOMHUYECKAs IMOJUTUKA B YCJIOBHUAX IUIABAIOLINX
BAJIFOTHBIX KypcOB. OCHOBHBIE JOBOJBI B IOJb3y BBEICHHUS CHCTEMBI IJIABAKOLIUX
BAJIFOTHBIX KYpCOB: aBTOHOMHSI JIEHEKHO-KPEAUTHON MOJMTUKHA, YaCTUYHOE YCTpa-
HEHHUE ACUMMETPUH, MOPOXKICHHON HAJIMYMEM PE3EPBHOUN BaJIOThI, U BBINOJHECHHE
IUTABAIOIMMU KypcamMH pOJId aBTOMATHYECKUX BCTPOEHHBIX cTabmimuzaTopoB. Oc-
HOBHBIE JOBOJABI MPOTUB BBEICHUS CHUCTEMBI IUIABAIOIIMX BATKOTHBIX KypCOB: BO3-
MOXHOCTh WHCITUPUPOBAHUS WH(IAIMOHHON MONUTHKY HAIIMOHATLHBIMU [leHTpass-
HbIMU OaHKaMU W HapYyIICHHUE <«IUCIHUIUIMHBD) (DUKCUPOBAHHBIX KYypPCOB, JAECTAOUITH-
3UPYIOIIAs CHEKYJAMUSA W HapylIeHUE PaBHOBECHUS JEHEKHOI'O PBIHKA, HENPEICKa-
3yeMOCTh KOJieOaHW OTHOCUTEIBHBIX MUPOBBIX IIEH U yrpo3a yuiepOa MexayHapo/-
HOM TOpProsiie U MHBeCTHUIMAM. «lIIOKM mpemioKeHus», MUPOBOM 3KOHOMUYECKUI
Kkpusuc 70-X rof0B U JIBUJKEHHE B CTOPOHY KOHCTPYUPOBAHMSI HOBOW MEXIyHApO.I-
HOM BaJIOTHOM CHCTEMBI. 3aKpEIJICHUE MPAKTUKUA CBOOOAHOU (IyKTyallMH KypCOB,
u3MeHeHust B ycrae MB® u uHcTUTylIMOHANIbHOE odopmileHHe SIMalickoil BaJItOT-
HOU CUCTEMbI. MeXaHu3M OINPEAETICHUs BaJOTHOIO Kypca B paMKax SIManiCKou cuc-
TeMbl. BocCTaHOBIIEHNE PaBHOBECHUS Ha BAJIFOTHBIX PBIHKAaX: POJIb U MOCJIEACTBHS Ba-
JIOTHBIX MHTEPBEHIMH. /[[ByXCTpaHOBasi MOJEIb MAKPOIKOHOMUYECKOW B3aUMO3aBH-
CUMOCTH MpHU IJIABAIOIIEM BAIIOTHOM Kypce. [ledisiuronHas noiuTuka B yCIOBUSIX
IUTABAIOLIUX KYPCOB: «3KCHOPT» MHQIISIIUU U MPUHIUI «pa3opsait cocena». [locnen-
CTBUS W3MEHEHUN B HAJIOTOBO-OIOKETHOU MOJIMTHKE: BIUSHUE HA OallaHC TEKYIUX
omnepanui U BO3POXKACHUE NOJMTUKH NMPOTEKIIMOHU3MA B OTIEIbHBIX cTpaHax. [Ipo-
0JIeMBI CHCTEMBI IIABAIOIINX BATIOTHBIX KYPCOB M TMOMBITKH HUX IMpeoaoscHus. Ba-
JIFOTHBIE KOPUAOPHI, YCTAHOBJIEHHBIC JIYBPCKHAM COTJIAILIEHUEM.

[IpumeHeHne MaTeMaTUYECKOM TEOPUU UTP K aHAIU3Y IPOLECCOB KOOPAMHA-
LMW MEXITYHAPOJIHOM MOJIUTHKU CTpaH. PanmoHanbHOE NOBEAECHUE ITPU BBIOOpE Cle-
Hapusi CTAOUIIM3ALIMOHHON TOJMTUKHU B CTpaHe. BO3MOXKHOCTh «IpOBajioBY» KOOPAU-
HAllUM MEXKITYHAPOAHOUN MOJIUTUKU CTPAH.

Tema 21. OCHOBBI TEOPHUHM MEKAYHAPOIHOI0 O0MEHA U CHeNHATU3ANMA

['eHe3uc U OCHOBHBIE ATAlbl PAa3BUTUS MUPOBOM Toprosiu. KoHiueniuu BHeI-
HEW TOProBJIM B UCTOPUUYECKON PETPOCHIEKTHBE. PaHHUE MpeCTaBICHMSI O IPUPOJIE U
NPUYMHAX MEXAYHApPOJIHON TOprosiu. [IpoTekiuoHucTckas AOKTpUHA MEPKAHUTH-
JAU3Ma: PEeKOMEHJAlUMU MO TMOAAEPKAHUIO aKTUBHOTO CallbJ0 TOProBOro OamaHca
cTpanbl. TeopeTnueckas KOHIEHIHS aOCOIIOTHBIX MPEUMYIIECTB BO BHEIIHEH TOP-
ropie Cmuta: QpUTpEaepCcTBO MPOTUB MPOTEKIMOHM3MA. Teopusi CpaBHUTEIbHBIX
MIPEMMYILECTB BO BHEIIHEH TOpro.iie Pukapno: monens «2x2» (aBe cTpaHbl — JiBa
ToBapa). Mcxoansle momymieHus 0a30Boi oqHO(AKTOpHONW Mojaenu Pukapao u mpo-
Oonmema ux BepupuKauuu. MexaHu3M B3aHUMOJCHCTBHUS MEXAYy CyObEKTaMHU, BBIWT-
PBIII OT BHEIIHEW TOPIOBIIM M LEJIECO00PA3HOCTh CIEUUATU3ALNA CTPAaH B MOJEIH
Pukapno. Paznuuus B ypoBHSX MPOU3BOAMTEIILHOCTH TPyAa Kak KIOUYeBOH (akTop,
OOBSACHSIIONINI CpaBHUTEIbHBIE MPEUMYILECTBA B H3JEPKKAX, MPUPOIY MEKIyHA-
POJIHOTO pa3JiejieHusl TpyJa U Cleluaau3aluud cTpad B Mojenu Pukappo. [anbHen-
iee pa3BUTHE U pacliupeHue oJHOGaKTOpHOU Mojaenu Pukapao: yBenudeHue mo3u-
U TOBApHON HOMEHKJIATYPHhI, BKIIOUEHUE TPAHCIIOPTHBIX U3JIEPKEK U YUET TOBApOB
JUTSl BHYTPEHHETO MOTPeOIeHUSI.
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Mopens cneuuduueckux ¥ MOOMIBHBIX (hakTOopoB Camyanbcona — JIkoHca:
0a30Bble TUNOTE3bl. ['paHUIa MPOU3BOJACTBEHHBIX BO3MOXKHOCTEW B JIBYXCEKTOPHOMU
MOJIENIN: U3MEHSIOIINECS] BMEHEHHbIE U3ACPKKH TpaHcpopMauuu. MexaHus3m pac-
NPEAEIICHUSI PECYPCOB U BIMSHUE U3MEHEHUSI OTHOCUTENBHBIX LIEH B Mojaenn Camy-
anbcoHa — JIkouca. [lpumenenne Mopenu crnenuduyueckux (HakTopoB K TEOPHUH
BHEILIHEN TOproBiu. BiusHue namMeHeHus 00beMOB BOBJIEKAEMBIX PECYPCOB Ha OTHO-
CUTENIbHOE MPEJIOKEHUE TOBAPOB KaXKJIOr0 M3 CEKTOPOB AKOHOMHUKU. OTHOCUTENb-
HBIE TICHBI TOBAPOB U OIOHPKETHOE OTPAaHUUYEHHUE ISl CTPAHBI C OTKPBITOH SKOHOMHU-
Koi. JlocTkeHrne paBHOBECHUSI BO BHEITHETOPTOBOM oOMeHe. YacTuuHas crienuaniu-
3alMsl M1 HEONITUMAJIbHOCTh MTOJIHOM Clieuann3annu. Pacnpenenenne 10X0a0B MEXIY
cnerupuaeckuMu (hakTopaMu MPOU3BOACTBA ISl IKCIIOPTHOTO W MMIIOPT3aMEIIaro-
LIEr0 CEKTOPOB 3KOHOMHUKHU. HTEpIpeTanuss BBIUTPhIIIA, TOIYy4aeMOro OT BHEIIHEN
Toprosin, B moaenun CamyanbcoHa — J[)KOHca. BhIBOBI, BBITEKAIOMIME U3 MOJEIIU
cnenupuueckux (HpakTopoB, U MpeaBapUTEIbHbIE PEKOMEHIALNH JIJIs1 OCYIECTBICHUS
ONTUMAJIbHOM BHEITHETOPTOBOM MOJIMTHKH.

Teopust pakTopHBIX HpoINOpIUKA BO BHEMIHEW Toprosie Xekmepa — OnuHa.
WcxonHble TpeanochliKi MOJIETH «2X2X2» (Be CTpaHbl — JiBa TOBapa — JiBa (pakropa
npousBocTBa). [Ipon3BoACTBEHHBIE BO3MOKHOCTU U 3DPEKT yCHIIeHHs BO3CHCTBUSA
TOBapHBIX 1IeH Ha (akTopHble. MexaHu3m oOMeHa B MOJENIM BHEIIHEH TOProBiIH
Xexiepa — OnuHa: BEIpaBHUBAaHUE OTHOCUTEIBHBIX TOBAPHBIX 1IEH U paclpeeeHre
(bakTopHBIX 70X0/10B. Teopema Xekmepa — OnrHa ¥ BRIpaBHUBAHUE TIeH HAa (DaKTOPBI
npou3BojictBa. KocBeHHbIE BBIBOJABI U3 Teopuu Xekiiepa — OiMHA: BBIMTPHINIMA U
BO3MOXKHBIE MMOTEpU OT BHemrHed ToproBiau. Teopema Cronmnepa — CamysiabCcoHa U
TeopeMa O BhIPAaBHUBAHUHM IIeH Ha ()aKTOPBI MPOU3BOJICTBA. DMIUPUIECKAs TPOBEPKA
Teopun Xekiepa — OnuHA: aHAINU3 CPABHUTENBHON (PaKTOPOEMKOCTH BHEUIHEH TOp-
TOBJIM OTAENbHBIX cTpaH. [lapagokc JleoHTheBa U pa3ivyHble BapUaHTBI €ro 00bsC-
HeHus. CnoxkHocTH Teopun Xekmepa — OrHa ¥ TPaHUILIbl €€ IPUMEHEHUS.

CranymapTHas MOJeNIb MEXIyHapOJHOW Toprosiu. Beenenue B aHanu3 (QpyHk-
IIUU CIIpOCa U KPUBBIX Oe3paszinuusi. Y CI0BuUsl paBHOBECHS B MPOU3BOJICTBE, MOTPEO-
JIEHUH ¥ BHEIIHETOPrOBOM OOMEHE /I CTaHAapTHOU MoAenu. DPHEKT CyOCTUTYIIUU
B CTaHAAPTHOW MOJEJIM BHEIIHEW TOPIOBJIM: BIUSHUE W3MEHEHHUS OTHOCUTEIBHBIX
LIEH Ha paBHOBecHe. MeXaHU3M YCTAaHOBJICHHSI OTHOCHUTEIIBHBIX MUPOBBIX LIEH Yepe3
B3aMMOJEHUCTBUE KPHUBBIX MUPOBOTO OTHOCHUTEJIBHOIO CIIPOCA W NMPENIOKEHUs. BbI-
UTPBITI OT YCTAHOBJICHUS BHEITHEW TOPTOBJIM: HHTEPECH MOTPEOUTENEH, MPON3BOIH-
TeJICH M CTPaHbI B I1€JIOM. Y CIIOBUSI BHEIIHETOPTOBOTO OOMEHA M Pa3Inyus B MPE/I-
MOYTECHHSIX MOTpeOUTENEH KaKk BO3MOXKHASI OCHOBA MEXyHAPOHONW TOPTOBJIH.

DKOHOMUYECKHI POCT U €ro BIUSHUE HA MEXIYHAPOIHYIO TOPTOBIIO. PocT u
CIBUTH I'PaHULIbI IPOU3BOJACTBEHHBIX BO3MOXKHOCTEN. POCT M M3MEHEHUE XapaKTepu-
CTUK cripoca. DPdeKTbl DHrensi MPUMUHUTENBHO K TEOPUU BHEIIHEH Toprosiu. ['u-
note3a npeobnagatouiero crnpoca Jlunaepa. Biusiaue paznuuuii B XapakTepe pocrta
crpoca U NpejioKeHus GakTopoB MPOU3BOICTBA: KAMUTAIIOMHTEHCUBHBIN, TPYIOUH-
TEHCHUBHBIA W HEUTpasibHbIN pocT. [locnencTus HecOanTaHCUPOBAHHOIO POCTA B O/I-
HOM M3 CTpaH: cliydyad UMIOPT3aMENIAIONIEr0 U AKCIOPTPACIIUPSIOMETro (IKCKIIOP-
TOPUEHTHUPOBAHHOI'0) pocTa. BBIBOIBI AJisi BHEITHETOPTOBOW 3KOHOMHUYECKOW MOJIH-
Tuku. Teopema PoiGumHcKoro. «l'oimanackas OOJIE3HB» U JEUHAYCTpUATIU3ALIUS

37



SKOHOMHKH. KOHLenuus «pa3opsromero» pocra bxarBatu: 3KOHOMHUYECKHU pOCT,
MHCIMPUPYIOLINN YXYALIEHUE SKOHOMHYECKOTO MOJIOKEHUS CTPAHbBI, YYaCTBYIOLIEH
BO BHELIHEHN Toprosie. l[loTeHnnanbHas yrpo3a «pa3opsomero» pocra 1 KOHIEMIHUS
OrpaHUYEeHUS] BHEUTHETOPTOBBIX MO3UIUMHI IKCIIOPTEPOB ChIpbs [Ipeduia.

CoBpeMeHHbIE HaIlpaBJIEHUsI B TEOPUHM MEXIYHAPOJIHOI0 OOMEHa U Clielualu-
3alMM CTpaH: o030pHas kiaccudukaus. Teopus KOHKYPEHTHBIX MPEUMYIIECTB
CTpaH, YYacCTHHI] MEXAyHapogHoro oomena, [loprepa: nerepMHHAHTBI KOHKYPEHT-
HBIX IPEUMYIIECTB U CXEMa «HAIIMOHATIBHOTO poMOay. Teopus MexXTyHapOAHOM TOp-
T'OBJIM B YCJIOBHSIX HECOBEpIIEHHON KOHKypeHunu Kpyrmana — Jlpuse. Teopus BHyT-
PHUOTPACIIEBOM MEXKAYHAPOIHOW TOproBiin bamaccel. KoHenuus «teXHoI0rnaeckoro
paspeiBa» [loznepa — Xadbayspa. Mogenb «KHU3HEHHOTO ITUKIIa» WHHOBAIIUU BO
BHEIIIHEN TOprosie BepHoHa.

Tema 22. MexayHapoaHasi TOProBasi MOJUTHKA

HMHcTpyMeHTapuii BHEIIHETOPIOBOM IMOJUTUKUA. ba3ucHas Teopus TaMOKEHHBIX Ta-
pudoB. Buapl 1 Ha3HaueHHE TaMOXKEHHBIX MOUUIMH. MHpOBOE paBHOBECUE B OJHO-
IPOLYKTOBOM MOJEIM: B3aMMOJEHCTBHE KPUBBIX CIIPOCA HA UMITOPT ISl «OTEYECTBA»
U MPENJIOKEHUSI Ha DKCIOPT «3arpaHullbl». BosnelicTBue TamoxeHHOro tapuda Ha
MUpOBOe paBHOBecue. OmpenesneHue ypoBHS 3alIMTHOTO Tapuda. BiusHue tamo-
’KEHHOTO Tapuda Ha M3MEHEHHE BBIUTPHILICH U MOTEPh CYOBEKTOB TOPTOBIU: BIIHSI-
HUE Ha TOJIOKEHUE MOoTpeduTenel u npousBoauTenei. Tapud kak J0X01 rocyaapcTt-
Ba. COOTHOIIIEHNE TTOTEPh U BBIMTPHIIICH CTPaHbI OT OCYIIECTBICHUS TapU(pHON 3a-
HIUTHL: Tpaduueckas HHTEPIpPETAUs YUCTOro 3(pexTa n3MeHeHus 0JIarocoCTOsHUSL.
MeToapl U3MEPEHUs YUCTHIX HAIIMOHAIBHBIX MOTEPh OT BBEACHHUS Tapu(oOB, peaju-
3YIOILIKMECS HA MPAKTHUKE.

Herapudnble MHCTpYMEHTBHI BHEIIHETOPIOBOM IOJUTUKHU: O030pHAsl KJaccH-
¢ukanua. CyOcuaupoBaHUE HKCIOPTA. DKCHOPTHBIE CYOCHIMU: OIpENEJICHUE, Ha-
3HaYEHUE U MEXaHU3M IpeocTaBiieHus. D((PEKT nepepacrnpeaeneHus BBIMTPbILIeH U
OTEPh OT BBEICHUS AKCHOPTHOW cyOcuauu. [IpakTuka NmpuMEHEHHUs! SKCIIOPTHBIX
cyOcuaMii: OnbIT OTAENBHBIX CTpaH. KBoTMpoBaHue umnopra. VIMIOpPTHBIE KBOTHI:
OIIpe/ieJICHUE, BBIIOJIHAEMbIE (PYHKIIMH, Pa3MEPBI U BIMSHUE Ha YpoBeHb LieH. Crio-
coOBbl pacHpeeseHnss UMIIOPTHBIX JIMIIEH3UM U UX KpUTHUYECKUW aHanu3. Pacnpene-
JIEHUE KBOTHOM PEHTHI: OLICHKA BBIMIPBILIEH M MOTEPh OT UMIIOPTHOIO KBOTHPOBA-
Husl. CpaBHUTENBHBINA aHAIU3 BO3IECUCTBUS KBOT M Tapu(OB: Cllydyau KOHKYPEHTHOU
OTpaciii U HAIUYUS JOMUHUpYIoIeil pupmbl. [IpakTka HCIIOIb30BaHNS UMITIOPTHBIX
KBOT: MEXCTPAHOBBIE COITOCTAaBJIECHUS. [[ByCTOPOHHHUE COTJIALIEHUS O I0OPOBOJIBHOM
orpannuyeHuu sxcropra (C10D) u MHOTOCTOpOHHHE COTJIAIIEHUSI 00 YOS I0UeHUN
peiHka (CYP): Teopust u mpakTuka. YcCIOBUs, yCTaHABIMBAIOIIUE TpeOOBaHUE HC-
[10JIb30BaHUSI KOMIIOHEHTOB IIPOJYKTA, IIPOU3BEACHHBIX PE3UICHTAMU HAllMOHAIBHON
DKOHOMUKH. [Ipoune MHCTpYMEHTHI BHEIIHETOPTOBOM MOJUTUKH: SKCIIOPTHBIE TaMO-
’KEHHbIE TOLIUIMHBI, SKCIIOPTHBIE KPEIUTHBIE CyOCHINM, FTOCYAAPCTBEHHBIE 3aKyTIKH,
HCKYCCTBEHHbIE a/IMUHUCTPATUBHBIE OapbEPHI.

[TomuTryeckass 5JKOHOMUSL BHEUIHETOPTOBOM MOAUTUKU. CUTyanus cBOOOJHON
TOPrOBJIM. DKOHOMUYECKUE U MOJIUTHUECKHUE AOBOJABI B MOJIb3Y (pUTpeaepcTBa. Ap-
rYMEHTalUsl IPOTUBHUKOB (DPUTPEAEPCTBA: MMO3ULHUS 3alUThl YPOBHS 0Jarococros-
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HUS HAIMOHAJIBHOM YKOHOMHUKHU. APIYMEHTHI B 3aIIUTY B3UMAHUS TaMOYKEHHBIX I1O-
IUIMH: CYIIECTBOBAHUE ONTUMAJILHOTO TAMOXKEHHOTO Tapuda 1 yIy4llleHUE yCIOBUN
BHEIIHEH TOProBiIM. APryMEHT MPOTUB CBOOOJHON TOPrOBIIM, OCHOBAHHBIN HAa BO3-
MOKHOCTH PBIHOYHOTO (PMACKO M BO3HMKHOBEHUHU 3KCTEpHANBHBIX 3 dekToB. [Ipu-
MEHEHHE NPUHIUIA «BTOPOro JYYIIEro» pelIeHUs: OJaronpusiTHOE KOPPEKTUPYIO-
1Iee BO3AeCTBUE TaAMOKEHHOM ITONIIJINHEIL.

Buemneroprosas monmtuka u pacmupenencHue m1oxonoB. [Ipobmema oneHkn
PE3YIBTATUBHOCTH BO3JEHCTBUS BHENTHETOPTOBOW IMOJMTHKKA HAa YPOBEHBH OOIIECT-
BEHHOTO OJ1arococTostHus. Pacripenenenue 10X0 0B OT MPOBEACHUS MPOTEKIIMOHUCT-
CKOW BHEITHETOPTrOBOW MOJIUTUKHU MEXAY CEKTOpaMu (OTpaciisiMU) S3KOHOMUKU: 3Ha-
YEHUE CPABHUTEIIBHBIX MPEUMYIIIECTB CTPAHBI B (DAKTOPOEMKOCTH ¥ TEXHOJIOTHH.

NHCTUTYUHOHATBHBIE ACIIEKThl BHEITHETOPTrOBOW MOJUTUKU. MexXyHApOaHbIE
TOProBble 00ObIYau U TOPTOBBIE COTJIAIICHUS: KPATKasi HUCTOpUYECKash PETPOCIIEKTHBRA.
NuctutynmonaibHoe 0(pOpMIIEHHE MHOTOCTOPOHHUX COIJIAIIEHUN B 00JIaCTH BHEII-
Hel Toprosiu: ['eHepanbHoe cornamenue o Tapudax u Toprosie (TATT) u npouecc
ero Tpancgopmaius Bo Becemupnyro Toproyto opranuzanuto (BTO). ITpotuBoneii-
CTBUE NPAKTUKE «HEAO0OPOCOBECTHON KOHKYPEHIIMM»: MEXaHU3M B3MMaHUsI KOMIICH-
CallMOHHBIX NOIUIMH U aHTUAEMIIMHIOBAs NOJUTHKA. CrieHUaIbHBIE IOTOBOPEHHOCTH
MEXAY CTpaHaMU M TMPAKTUKA 3aKIIOYEHHS TMpedepeHIMaIbHbIX BHEIIHETOPTOBBIX
coryamieHui. JIuckpyumuHanyss MMIOpTa: OJHOBPEMEHHOE DPACIIMPEHUE BHEIIHEN
TOPrOBJIM C OJJHUMHU CTPAHAMH U CBEPTHIBAHHE €€ C IPYruMH. BapuaHTbl opranusa-
IIMOHHOTO TIOCTPOEHUs IpedepeH il 30Ha CBOOOAHON TOPTOBJIH, TAMOKEHHBINH CO-
103, 00mMiA peIHOK. O030p JMEHCTBYIONMNX PETHOHAIBHBIX BHEIIHETOPTOBBIX COTJIa-
IIEHU U SKOHOMUYECKUX OJIOKOB.

[IpoMbIlIIJIEHHAS TTOJIMTHKA CTPAHBI U €€ B3aMMOCBSI3b C BHEIITHETOPIOBOM I10-
muTukoi. O01Ke cooOpakeHusl B MOJIb3Y MPOMBIIUICHHONW MOJUTUKU. CeleKTUBHAs
NoJJIEpXKKa OTpacieil co cTopoHsl rocyaapcrBa. Kpurepuun ordopa mpuopUTETHBIX
oTpacieil 1 ux Kpuruueckuit ananusz. HoBblie moaxoap! K BbIpaOOTKE MPOMBIIIIEHHON
MOJIMTUKHU: BO3HUKAIOIIME TOJIOKUTENIbHBIE SKCTEPHAIUU Kak (hakTop BhIOOpA MpH-
OPUTETHBIX OTpaciei. JJOBOJbI B MOJIb3Y NOAJIEPKKH BHICOKOTEXHOJOTUYHBIX OTpac-
Jiel SKOHOMUKH. BbIipaOoTka BHEITHETOPTOBBIX CTPATETUil CTPAHbI B YCIOBUAX HECO-
BEPLICHHOW KOHKYPEHLIUH: UCIIOJIb30BAHME UTPOBBIX MOJIENEH B aHanu3e bpanaepa —
Cnencepa. BeposiTHOCTh pa3BopauuMBaHUsi «TOProBbIX BoWH». Kpurthka Mopenu
Bbpannepa — Cnencepa. Peanuzanus npoMbIIUIEHHON MOJUTHKUA HA MPAKTUKE: UCTO-
PHUYECKHM ONBIT OTAEJIBHBIX CTPAH U CUTYallMOHHBIN aHAJIN3.

Tema 23. Teopusi M NPAKTHKA MEKAYHAPOJIHOI0 COTPYAHMYECTBA M MHTErpa-
1107071

CooTHOIIEHNE TMOHATUN WHTEPHALMOHAIN3ALUUH, TPAHCHAUUOHAIM3AUUU H
rJ100aMu3anuu COUaIbHO-3KOHOMUYECKUX MPOLIECCOB U XO3UCTBEHHOW €SI TENIbHO-
ctu. [loHATHE MEXIyHApPOIHOW 3KOHOMHYECKOW HMHTErPALlMM W WHTETPALMOHHBIX
obbenuHeHu. OTpacieBoil KpuTepuil KiiacCupUKalu YpOBHEH SKOHOMUYECKOU MH-
TEerpaluyu: BHYTPUOTPACIEBON U MEXKOTPACIEBOM YPOBHU. TeppUTOpHAIBHBIN KpUTE-
puil knaccupuUKalMK YpPOBHEM SKOHOMHUYECKOW HHTErpalvu: JIOKaJIbHBIM, peruo-
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HAJIBHBIA BHYTPUCTPAHOBOW, HAIMOHAJbHBIM, PETMOHAJIBHBIM HAJIHAIIMOHAJIbHBIM,
TpaHCHAIIMOHAJIBHBIN U TJI00AIbHBIA YPOBHHU.

[Iponecchl MHTEpHALIMOHANU3ALNN U SKOHOMUYECKOW MHTErPALMM HA MUKPO-
YPOBHE U OTpAcIeBOM ypOBHE. [IprurHbI BOSBHUKHOBEHUS U ATaIlbl CTAHOBJIEHUS MeE-
AKIYHAPOJHBIX SKOHOMUYECKUX OpraHu3aiui. TUIbl MEKIyHAPOIHBIX KOMITAHHUM 10
Kotnepy: MHOrOHanmoHanbHble, HHTEpHALIMOHATIbHBIE, TpaHcHaIMoHanbHble (THK)
1 o0anbHbIE KOMIAHUU. TeopeTHdecKkrue KOHIICTINH, OOBSICHSIONINE MPUPOAY H
spomonnio THK. Texunonoruueckast konnenmus THK I'anOpeiita. Moaens yHUKab-
HbIX MOHomoiuctTuieckux npeumymects THK Xaiimepa — Kuannbeprepa. [Ipume-
HEHHE MOJIENN (CKU3HEHHOTO IMKJIa» MPOayKTa BepHOHa K 0OOCHOBAaHUIO MPUYHMH
Bo3HuKHOBeHHss THK. Mogenp wHTEpHAalMOHANM3alMU ONEpalii U 3aMKHYTOIO
BHyTpuupmenHoro peiika THK bakmu — Kaccona — Makmanyca. DxiiekTruueckast
mozaens THK JlannuHara. [IpyHOMIBI HOCTPOEHUSI U BO3MOKHBIE BApUAHTBI OPTaHU-
3aioHHoM cTpykTypsl THK. IlenecooOpa3HOCTh BbIJIEIEHUSI CTPATETUYECKUX OU3-
Hecc-euHUI] BHYTpH auBepcuduuupoBanubix THK. MexayHapoaHbie cTparernye-
CKHME aJIbSIHCBI: ONBIT OTAEIbHbIX rpymnmn. Ctpareruu pa3Butus coBpeMmeHHbIX THK:
COMOCTAaBUTEIIbHBIN aHAJIM3 MOJXO0/I0B K BBIPAaOOTKE U pealin3allii CTpaTeruii B pam-
Kax ONpEAETICHHbIX HAalMOHAIBHBIX Mojaeneil. Poccuiickue THK B MupoBoil 3KOHO-
MUKE: MECTO, POJIb U OoTpaciieBas npuHagiekHocTs. THK u onbiT co3nanus B Poccun
(HMHAHCOBO-TIPOMBINIJICHHBIX TPYIII: YCIIEXH, HEYAaud, TPOOJIEMBI U IEPCIICKTHUBHI.

[Ipoueccyl MHTEpHAMOHAIM3AIMY U UHTETPALIMM HA MEKTOCYJapCTBEHHOM U
HATHAITMOHAIBHOM YPOBHSX. MEXroCy/IapCTBEHHbIE HHTETPAIMOHHBIC O0BeIuHEe-
HUS, COOPMHUPOBAHHBIC TIO OTPACICBOMY (TEXHOJIOTHYECKOMY) TPUHITUITY: MPUMEPBI
WHTErpanuu Ha 0aze co3manusi GOpMabHBIX MMOCTOSTHHO IEHCTBYIONMIUX OpraHU3aIHA
n Ha 0aze pealn3alui OTAEJIbHBIX MPOEKTOB. MEKIrocyJapCTBEHHBIE OTPAaCEBbIC
KapTeiau: MPUYUHBI BO3HUKHOBEHUSI U TMpPOOJeMbl (PYHKIIMOHMpPOBaHUA. Mexrocy-
JApCTBEHHBIC U HaJHALMOHAIbHbIE MHTETPALlMOHHBIE OOBEIUHEHUS, CPOPMUPOBAH-
HBIE 110 TEPPUTOPUAIBHOMY M I€ONOJMTHYECKOMY MPHUHIUITY: IPUMEPBI U 3BOJIIO-
nud. Yuactue Poccum B mponeccax MEXIYHAPOAHOM SKOHOMHYECKOW M MOJIUTUYE-
CKOM MHTErpauuu: npoOIeMbl U MEPCIEKTUBBI.

WHuTerpaliioHHbIe MPOUECCHl B c(hepe BaTtOTHO-KPEAUTHBIX OTHOIIEHHH. Oc-
HOBHBIE 3Tallbl CTAHOBJIEHUS HEKOTOPBIX PETMOHAIBHBIX BAIIOTHBIX cHCTEM: EBpo-
MEUCKUM OMBIT. TeopeTnueckass KOHUEIIUS ONTUMAIbHBIX BATIOTHBIX 30H. MHCTUTY-
nuonansHOe odopmienue Espomeiickoro BamtotHoro coro3a (EBC). BzanmooOy-
CJIOBJICHHOCTb CTEIEHU 3KOHOMHYECKOW MHTErPALMU, TPEUMYILECTB U U3IEPKEK 30-
Hbl (PMKCHPOBAHHBIX BATIOTHBIX KYPCOB: COOTHOINEHWE BBIUTPHINICH B BAITFOTHOU
3¢ (PEKTUBHOCTH U TOTEPh PIKOHOMHYECKON CTaOMIBLHOCTH. DaKTOPHI, BIUSIONINE HA
MIPUHATHE PEUICHUS OTHOCUTEIBHO NPUCOCIUHEHNS CTPAHbI K BAJIFOTHOU 30HE. Y CH-
JIEHUE 3KOHOMUYECKOW HECTaOUJIbHOCTH B PEAJIbHOM CEKTOPE CTpaHbl, CMEUICHUE
«30HBI BBIMTPBIMIEN» U POCT KPUTHUYECKOIO YPOBHS SKOHOMHYECKON HHTErpallu,
BJIMAIOLIETO HA NPUHATHE PEIICHUS O BCTYIUICHMM B BAOTHYIO 30HY. MeXaHu3Mm
dbynkuuonupoBanus u spodounst EBC: gopmupoBanue 30HbI «eBpo». Jpyrue Ba-
JIIOTHBIE 30HBI: CTPaHbl YYaCTHHUIIBI U IMHAMUKa pa3Butus. Poccuiicko-benapycckuii
Coro3 1 poOsIeMbl CO3aHus €AMHOM PyOJIEeBOM 30HBI.
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Paszoen VI. TEOPUU JKOHOMUHNYECKOI'O POCTA U PABBUTUA

Tema 24. Teopum U MoJe I PABHOBECHOTO POCTa

[TocTKEMHCHAHCKKE MOJIENIM 3KOHOMHUYECKOro pocrta. Moaens Jlomapa: yrpo-
IIEHHbIE UCXOAHbIC MPENOChUIKM U JUHAMUKa mpoiiecca. Monens Xappona: 6a3o-
BbI€ TUIIOTE3bl U OTIIMYUTENBHBIE XapaKTEPUCTUKU Moienu. JKenaTenbHblil, rapaHTH-
POBaHHBIA M €CTECTBEHHBIN TEMIIbI pocTa 1o Xappoay. OnpeaeneHue TEMIIOB pOCTa,
o0ecreunBaroIMX MOJHOE UCTOIb30BaHUE MPOU3BOJCTBEHHBIX BO3MOXKHOCTEH KO-
HOMHUYECKON CHCTeMBbI. TeMmmbl pocTa, OaTaHCUPYIOIINE PHIHOK TPyAa MPH TOTHOM
3aHATOCTU B Mojenu Xappogaa. [IportuBopeuns B Mogenu Xappoaa: HEyCTOMYMBOCTD
HKOHOMUYECKOTO POCTa MPH BBIHYXACHHON Oe3paboTuiie. ComocTaBUTENIbHbIN aHa-
nn3 Mojenen pocra Xappoaa u Jlomapa: cXOACTBa U Pa3INYHUSL.

[TocTkeitncuanckue moxaenun KemOpumkckoid mikonsl. Moxaens Kammopa —
Mupnuca. Konnenuuu, nexanme B ocHoBe monenu Kangopa — Mupnuca: teopust
pacnpenenenus noxoaa Kamnopa, onpeneneHre macCUBHOTO U aKTUBHOTO AJIEMEHTOB
npouecca pocra. MoaudpuuupoBanHas ¢yHkuus uHBectuumii no Kammopy u ee
BJIMSIHUE HA TPACKTOPHIO PABHOBECHOTO POCTA. YCJIOBHS COANAHCHUPOBAHHOTO JKO-
HOMUYECKOTro pocta B moaenu Kannopa — Mupiuca.

Heoknaccuueckne monenn 3KOHOMUYECKOro pocrta. ba3oBas monens Coinoy.
Hcnonp3oBaHue amnmapara MaKporpou3BOACTBEHHBIX (yHKIuM: JleonTheBa, Kob6ba —
Hyrnaca u CES (c TOCTOSHHOMN AJIaCTHYHOCTBIO CYOCTUTYIIMH (PAaKTOPOB MPOU3BO/I-
cTBa). CBOMCTBAa U 3KOHOMMYECKAss MHTEPIPETALUS PA3IHYHBIX MAKPOIPOU3BOICT-
BeHHBIX (PyHKIMH. MomudunmpoBannas ¢yukmus Ko66a — [[yriaca: B3amMOCBSI3b
KaluTaJOBOOPYKEHHOCTH U ITPOU3BOIUTEILHOCTH TPyAA. Y CIIOBUS CYLIECTBOBAHMS,
€IMHCTBEHHOCTH U YCTOMYMBOCTH TPACKTOPHH COAIAHCUPOBAHHOTO POCTa B MOJENU
Conoy. DHIOTeHHbIE TTapaMeTphl, CIIOCOOHBIE OKa3aTh BO3MYILAIOIIEE BO3JEHCTBUE
Ha TPACKTOPHIO PABHOBECHOI'O POCTA: M3MEHEHUSI HOPMbI COEpEKEHUN, HOPMBI BbI-
ObITHA KaluTaja U TEeMIOB MPUPOCTa HaceleHus (TPYIOBBIX pecypcoB). JuHamuka
pPEaIbHOr0 HAIMOHAIBHOTO JOXOJA U CPEAHEN MPOU3BOJUTEIIBHOCTH TPyAa IIPU OJ-
HOKpPaTHOM «BHE3aITHOM» W3MEHEHUU HOPMbI COEpexEHUN B HKOHOMHKE: Cllydyau
YBEJIMUEHUSI U COKpPAICHUs] HOPMbI cOepexeHui. «30JI0TOE MPaBUIIO» HAKOIUICHHMS
kanurtana denrca. MakcuMuzanus yJaenbHOro noTpedaeHus: Kak KpUTepuid ONTUMHU-
3anuu 1eneBoil Gynkuuu. OnpeaeneHrue ONTUMAIbHON HOPMBI COEPEXKEHHI: yCIlo-
BHE PABEHCTBA HOPMBI COEPEKEHUN U DJTACTUYHOCTH 00bEMa IPOU3BOJICTBA 10 Kalu-
tany. JluHamuka paBHOBecus B mMojenu CoJioy NMpu U3MEHEHUM TEMIIOB HPHUPOCTa
TPYAOBBIX pecypcoB. Pacimpenue 6a3oBoii Heoknaccuueckoit monenu Coioy: Moje-
JM PaBHOBECHOTO 3KOHOMHUYECKOro pocta Mupma u Cpana. JlaynbHelinee pa3BUTHE
HEOKJIACCUYECKUX TEOpHUil pocTa: Bepudukamus 0a30BbIX THIOTE3 U SMIUPHUUECKAS
npoBepka mojenei. Baxxueimue HanpapieHus: Mmoaudukamuu moaenu Conoy — Mu-
na — CBana: Mogudukaius GyHKIUM UHBECTUIMH, BBEJIEHUE B MOJIEJIb UHBECTHUIIHU-
OHHBIX JIArOB U MOJIM(PHUKAIMS XapaKTepa Mpoliecca BIObITUS KaluTama.

ConocTaBiieHHEe HEOKJIACCUYECKMX M IMOCTKEHMHCHAHCKUX Teopui pocta 0e3
TEXHUYECKOro nporpecca. HexkoTopas cxoxecTb (OpMalIbHbIX YCIOBHM JTUHAMUYeE-
CKOI'O paBHOBECHSI M HECOBMAJCHHE Kay3aJbHbIX (IPUYMHHO-CIEACTBEHHBIX) B3au-
MocBsizer B Mojiensix Jlomapa u Coisoy. BinusiHue BpiOOpa THIa MPOU3BOICTBEHHOM
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(GyHKIMH HAa CTAOMIIBHOCTh TMHAMHYECKOTO PABHOBECHS B HEOKJIACCUYECKON MOJENN
Conoy. Bo3moxHOCTh TpaHC(hOpMAIIMM HEOKJIACCHUECKUX MOJENEed B MOCTKEHMHCH-
aHCKHe: 3aMeHa Mpou3BoaAcTBeHHON (yHkIuu Ko66a — Jlyrnaca Ha ¢yukiuio Jleon-
ThEBA.

KpuTrnka HEOKIaCCMYECKOW KOHUENIMM YKOHOMHYECKOTO POCTa CO CTOPOHBI
npencrasutenied KemOpumkckoil mkonsl. OTpullaHWE CYIIECTBOBAHMS arperupo-
BAaHHOW MPOMU3BOJICTBEHHONW (DYHKIIMW W MPU3HAHWE TIOPOYHOCTH MPUMEHEHHS Map-
KAHAIUCTCKON TEOPHM PACIPENCIICHUS B MOJECISAX 3KOHOMHYECKOTO POCTa CTOPOH-
Hukamu KemOpumkckoit mkostbl. [lompiTka cOMMKEHUS TTO3UIINNA B KOHIICTIIIUN KEHH-
CHAHCKO-HEOKJIACCUYECKOTO CUHTE3a. AHAJIN3 TUIIOTE3bl IUIACTUYHOCTH KAaIllUTAJIA U
cypporatHas nmpou3BojicTBeHHas ¢hyHKus Camyanbcona. Crnoxxknoctu Teopuu Camy-
AJICOHA: BO3MOYXHOCTh «ITOBTOPSEMOCTH» TEXHOJOTUHA W HEOAHO3HAYHOCTH (PYHK-
[IUOHAJIBHON 3aBUCUMOCTH MEXIY COOTHOUIEHUEM KAIUTAJ/TPYJl U HOPMOW MpUOKI-
TN

Mogenps onTuMaibHOTO 3KOHOMUYECKOTo pocta Pamces — Kacca — Kynmanca.
[IpeaBaputenbHbie runoTe3bl. BeiOop pazMepa yAelbHOro MOTPeOIeHUS Ha YLy
HACEJICHHUsI B KayeCTBE KPUTEPHsSI ONTUMH3aLMHU. MEKCEKTOPHOE B3aUMOJACHCTBHUE:
aHaJIN3 YKOHOMHYECKOTO MOBEJICHUS JOMAIIHUX X035UCcTB U (upM. TpaekTopus omn-
TUMaJIBHOTO 3KOHOMHYECKOTO pocta B Mmonenn Pamces — Kacca — Kynmanca. Bins-
HUE U3MEHEHUSI HOPMBI COCPEKECHUI HA IMHAMHUKY TEMIIOB YKOHOMHYECKOTO POCTa.
BriBogsl u3 monenu Pamces — Kacca — Kynmanca n pekoMenaganuu aisi OCyliecTB-
JIeHUs TOCyAapCcTBOM d(HPEKTUBHON CTUMYJIUPYIOIEH TTOJUTUKHN POCTA.

Brenenue B Momenu SKOHOMHUYECKOTO pocTa (akTopa HAYYHO-TEXHUYECKOTO
nporpecca (HTII). @opmsi Beipakenuss HTTI: runore3sl 3K30reHHOCTH U 3HAOTEHHO-
CTH HAy4YHO-TEXHHUYECKOro mporpecca. OrpaHM4eHHOCTh THIOTE3bl 3K30T€HHOTO
HTII. Pa3HOBMAHOCTH 3HIOTEHHOTO HAY4YHO-TEXHHUYECKOTO IIporpecca: IOHATHUS
TpyaocOeperaromiero (KamuTaJoMHTEHCUBHOTO), KanmuTaiocOeperawmero (TpyaouH-
TeHcuBHOTr0) U HeutpambHoro HTII. Bo3moxkHeie BapuanThl HelTpanibHOCTH HTII.
HeunrtpansHocte m HeneutpanbHocTh HTII mo Xwukcy. HelTpanbHOCTP M HEHEU-
tpanbHOCTh HTII mo Xappoay. Heittpansnocts u HeHenTpansHocTh HTII mo Cosoy.
Conocrasnenue HeTpansHoct HTII B Mogensax pocra Xukca, Xappoaa u Coinoy.

Mopenu 3KOHOMHUYECKOro pocTa ¢ 3HjaAoreHHo 3amaHHbiM HTII: o630pHas
knaccudukanus. Panuss Mmoaens skoHoMHu4YecKoro pocta ¢ saaoreHasiM HTIT Pome-
pa: «oOy4yeHre Ha COOCTBEHHOM OTBITE». VICXOIHBIC TPEAMOCHUIKN U TUHAMHYECKUI
aHanu3 panae moaenu Pomepa. Hanumume skcrepuanuii, apdext macmradba u ycio-
BUSI CYIICCTBOBAHUS COQTAHCHPOBAHHOTO YHIOTEHHOTO POCTa B paHHel mozaenu Po-
Mepa. B3aumoneiicTBue 3apabOTHOMN MIaThl U CTaBKM MPOIEHTA B YCJIOBHIX PaBHO-
BeCHOro pocta. OnTuMu3anus pa3MepoB MOTPEOICHUS HA AYLIy HACEJIEHUS KaK Iie-
neBasg QyHKIUS MOJAENU. XapaKTePUCTUKH JUHAMHYECKOW TPACKTOPUM U BO3MOXK-
HOCTbh HEONITUMAJIBHOCTH KOHKYPEHTHOI'O pOCTa B paHHel monenu Pomepa.

JIByXCeKTOpHast MOJIEJIb SKOHOMHUYECKOTro pocTa ¢ s3HporeHubiM HTII Jlykaca:
«HAKOIUICHHE YEJIOBEYECKOT0 KamuTaia NocpecTBOM 00pa3oBaHus». bazoBbie rumno-
Te3bl Monenu. BBenenue B Mozenb (hakTopa 4eNOBEYECKOTO KamuTajia: (QakTopsl,
BIMSAIOLIME HA pa3Mep U JUHAMUKY HAKOIUICHUS YEJIOBEUECKOro KamuTana. B3aumo-
JENUCTBUE CEKTOpa MPOM3BOJICTBA U CeKTOpa oOpazoBanus. Hanuuue skcrepHanuil u
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WX BIUAHUE HA KOHKYPEHTHBIM pocT B Mojenu Jlykaca. @akTopsl, onpeAesionme
TPACKTOpHUIO AuHaMuKU. OnTuMH3aius rpoiecca pocta B mojaenu Jlykaca.

Monenb 3KOHOMHUYECKOTO pocTa ¢ 3HAOreHHo 3ananHbiM HTII I'poccmana —
XenmnMaHa: «paclidpeHue MpoayKTOBOro pasHooOpasusi». Habop HauanbHBIX Mpe-
noyiokeHuit. Posib skcnancuu pazHooOpa3usi moTpedouTenbckux Osar. Posb skcnaH-
CUHU pa3zHO00pa3us TexHoJoruyeckux osar. OnTuManbHbId pocT B Mojenu ['poccma-
Ha — XelInMaHa.

[To3aHsAsT MOAEIB 3KOHOMHYECKOTO pocTa ¢ 3HAOreHHO 3agaHnHbiM HTII Pome-
pa: «BIWMAHUE WHHOBALMOHHOW aKTMBHOCTHM HA 3KOHOMHYECKHH pocT». McxXxomHbie
MIPEAMOCHUTKY MOJIEH. Y4eT (haKTopa TEeXHOJOTHUYECKUX U OPraHU3aIMOHHBIX HOBO-
BBEJICHUM. J[MCKPETHOCTh MHHOBAlMOHHOM JUHAMHUKHU U MOHSTHE KJIACTEPOB MHHO-
Banmii. Crienudukanus mpaB COOCTBEHHOCTH HA WHHOBAIIMH M XapaKTEPUCTHKU HOP-
MaTHUBHAs Cpejla MaTEHTHOTO 3aKOHO1aTeNbcTBAa. OCOOCHHOCTH TPAHCAKIIUM ¢ MaTeH-
TaMH U MpoOJIeMbI IeHOOOpA30BaHUs Ha IMATEHThl. PAaBHOBECHBIN POCT B MO37HEH
Mojenu Pomepa: TMHAMUYECKHI aHAJIU3 U YCIIOBUS ONTUMU3AIMU.

[IpakTrdeckas peanusais TeOPUH paBHOBECHOTO POCTa B PeaibHO (PYHKIIMO-
HUPYIOIIEH SKOHOMMKE: OIBIT OTACIbHBIX CTpaH. [IpuMepbl ycnenHon u HeyJauyHou
MOJUTUKNA CTUMYJIMPOBAHUSA YKOHOMHYECKOro pocta. [IpukiianHoil xapaktep u mnpe-
JIEJIbI MCTIOJIb30BAHUS TEOPETUUECKUX MOJEIIEH POCTa.

Tema 25. Teopum cOAJTAHCHPOBAHHOIO COLHAIBHO-IKOHOMHYECKOI0 U 3K0JIO-
rHYeCKOro pa3BUTHA

CraHOBIEHUE U 3BOJIOLHMS MPEIMETa IKOHOMUYECKOW TeOpHH pa3BUTHUs. PaH-
HUE TEOPETUYECKUE KOHIENIUU pa3BUTHs. CoLMOJIOrMyecKas AOKTPUHA PA3BUTHSA
Mapkca: nuHEWHas KOHIIETIHS CMEHBl OOIIECTBEHHO-3KOHOMHUYECKHUX (opmarimii
(OD®d). MeTroa TUaneKTHYECKOro MaTepranui3Ma kak ocHoBa Teopun ODdD Mapkca.
MexaHu3M CcOLMaIbHO-DKOHOMUYECKOIO pa3BUTHUS MO Mapkcy: 3BONIOLUS U PEBO-
JIIOLHUOHHBIN «CcKadok». CrnoxkHocty Teopun OOD: M3IMIIHUN COLMOJOTHYECKUM
JNETEPMUHU3M U 3KOHOMHMUYECKUi ucrtopusM. Kpurnka nokrpuasl OOP co CTOPOHBI
ITonmepa. DneMeHThl TEOPUN Pa3BUTHS B TPAIUIIMM HEMEIIKOW MCTOPUUYECKOM IIKO-
Jbl. ANBTEpHATUBHBINA 110 OTHOILIEHUIO K MapKCHUCTCKOMY B3IVl HA 3BOJIIOLIMIO 00-
IIECTBA CTOPOHHUKOB HEMELKON HMCTOPUYECKOM IIKOJbI: KIHOYEBBIE (DAKTOPBI, OC-
HOBHBIC 3Tallbl pa3BUTUS M TpaHcPopmarmu oOuiecTBa. Teopusi 3KOHOMHYECKOTO
passutus lllymnerepa. Texnosnorus kak Beaymas cuia passutus. IIpennpunuma-
TEJIb-HOBATOP KaK TJaBHBIA CYOBEKT, OKa3bIBAIOLIUI pellalolee BIUsSHUE Ha YKOHO-
MUYECKOE pa3BUTHE. B3auMmoneiicTBuE M JIMHAMHKA IPOLIECCOB B CHCTEME «IIPE.-
[IPUHUMATENb — TEXHOJIOTHS». VIHHOBalMOHHOE Pa3BUTHE: KJIacTEpbl MHHOBALMI U
ux 1uddy3us B 5KOHOMUUYECKOM cucTeMe.

CoBpeMEHHOE TOHUMAHUE MIPEAMETAa SKOHOMUUECKON TEOPUH PA3BUTHUS: HEOO-
XOJMMOCTB BBIXOJIa 32 PaMKH TPAJULUOHHONW 3KOHOMUYECKON Teopuu. HoBeIi moa-
XOJl K TPAaKTOBKE TEPMHUHA Pa3BUTHUE: Pa3rPAHMYCHUE MOHITHM MOACPHU3ALUA U Pa3-
BuTHE. TpH IIaBHBIE ICHHOCTHBIE YCTAHOBKU W TpU LieJIM pa3BuTHs. HepaBHOMED-
HOCTb Pa3BUTHSA: TUIIOJOTHM CTPaH MHUPA U UCIOJIb3YyEMbIE KPUTEPUHU THUIIOJIOTH3a-
. OO1Me XapakTepUCTUKU U CTPYKTYpPHBIE pa3iuuus IPYHIbl Pa3BUTHIX CTPaH
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mupa. OOIIMe XapaKTepUCTUKU U CTPYKTYPHBIE pa3IMuus T'PYNIbl pa3BUBAIOMIMXCA
CTpaH Mupa.

bosnee mo3aHME U COBPEMEHHBIE TEOPUHU Pa3BUTHA. PoKII€HHME HOBOIO MHCTHU-
TYLUMOHAJILHOTO HANpaBJ€HUsS B YKOHOMUYECKOW Hayke. HekoTopble KOHIENTyalb-
HbIE€ MOJXO/bI K pa3paboTKe TEOPHl COLMATbHO-DKOHOMUYECKOTO Pa3BUTHUS: 0030p-
Has Kiaccuukanus.

[Toaxonx ¢ mMO3UIMM KOHLENIUHU JIMHENHBIX cTaaui. Teopus craauil 3JKOHOMU-
yeckoro pocta Poctoy. [T cTanuii pa3BuTHs B HICTOPUU YE€IOBEYECKOTO OOIIECTBA:
TPaJAULIMOHHOE OOIIECTBO, CO3PEBAHUE MPEANOCHIIOK ISl PhIBKA, PHIBOK K CaMOMO/I-
NEP>KMBAEMOMY POCTY, MEPEXOJ K TEXHOJOIMYECKOW 3pPEIIOCTH, 3pa MAacCOBOIO II0-
Tpebiienns. Mcnonb30BaHue MOCTKEMHCHAHCKON Mojenn pocta Xappoma — Jlomapa
JUIsl ONMCAHUS 3KOHOMHYECKOro MexaHnusma teopuu Pocrtoy. Kputnka teopun cra-
U 9KOHOMUYECKOTro pocta. Teopusi HOBOro MHIAYCTpUaIbHOro obuiecTBa [ an0peit-
Ta. HOBBIN B3I HA IPUPOAY SKOHOMHUYECKOW BJIACTH BHYTPHU OpraHu3anui bepiu
1 MuH3a: NPEaIOChUIKM U PE3YJIbTaThl «BEJIMKOM MEHEIKEPUATILHON PEBOJIIOLUNY B
OTIIETbHBIX PA3BUTHIX CTpaHax. Teopuu €AMHOro WHIYCTPUAILHOTO oOlIecTBa Ap-
poOHa W DIUTIOJISL: AOWHAYCTPUAIbHBIA, WHAYCTPUAJIBHBIA W IMOCTHUHAYCTPUAJIbHBIN
ATanbl pa3BUTUs oOlIecTBa. Teopun NOCTUHAYCTpUaIbHOrO obuiecTBa bemna u Tod-
(brnepa: cynepuHAyCTpUAIN3M U OTPAaHUYCHHBIN cOaTaHCUPOBAHHBINA POCT.

[Tonxon ¢ mo3uumit KOHUENIUU CTPYKTYpHBIX npeoOpa3oBanuii. Teopus pas-
BuTus JIptouca u smnupuueckuil ananus gopm passutus Yenepu. Mcxonnsie npen-
IIOCBUIKM U cojepxkaHnue monenu JIpronca. BeiBoasl n3 monenu Jlprouca: cTrpykryp-
HBIE CIBUTH, aHAIU3 (POPM Pa3BUTHS M XapaKTEPHbIC YEPThl pa3BUTHS MO0 YeHEHPH.
Kputuka monenu Jlstonca.

[Toaxon ¢ mO3uIMK KOHUENIMYA BHEIIHEW 3aBUCUMOCTH M rocnojcrsa. Pa3su-
THE B paMKax HEOKOJOHHWAJIbHAas MOJEIM BHEIIHEN 3aBucuMOcTH. JIokHas nmapaaur-
Ma pa3BuTus ctpaH Tperbero mupa. Teopus nyanbHOTO pa3BUTHUS: HAJIMYUE «BBIC-
IMX» U «OJYMHEHHBIX» YPOBHEH, BOCHPOU3BOACTBO AYAJIbHBIX CTPYKTYp, yCHUJE-
HUE pa3pbiBa U «CTUMYJIUPOBAHKE CIIA00PA3ZBUTOCTHY. «A3HaTCcKas pamay 1o Mrop-
Jaiito. BeIBOABI M3 TEOPUI BHEITHEW 3aBUCUMOCTH.

[Togxon ¢ mO3WLMI KOHLENIIMM SKOHOMHYECKOTO HEOKOHcepBaTu3ma. He-
OKJIACCUYECKUE TEOPUM SKOHOMHUYECKOTO pa3BuUTHs. Penentsl s GopMHUpOBaHUSA
YCKOPEHHOTO pOCTa: CHIDKEHHE BMENIATEIhCTBA TOCYJapCTBa, MOOIIPEHHE CBOOO/I-
HBIX PBIHKOB, IPUBATU3ALUs I'OCYJAPCTBEHHBIX INPEANPUATUN, ITPUBICYECHUE WHO-
CTpaHHBIX MHBECTULIMN U OMbITa ynpaBieHus. Kputuka audepanbHbIX TEOPHM IKO-
HOMHYECKOTO Pa3BUTHS: OTCYTCTBHE aHAIM3a NHCTUTYLIMOHAIBHOU CTPYKTYPBI U I10-
JIUTUYECKUX PEATUH.

[{MBAIM3alIMOHHBIA MOAXOJ K TeOopusM pasButus. Maeum espomoueHTpuszma
BebGepa u ToitHOM: MOHOIIEHTPU3M M POXKJICHHE KOHICIIIMM MOJECPHUTH. Teopus
eaquHo nuBmin3anu OyKysMbl. XapaKTepHbIE YEpPThl €AMHON IuBHIM3aunu. Kpu-
THKa TEOPUH €IMHOM LMBHIM3aUuK. [lepexoa K anbTepHATUBHON JTOKTPUHE MOCTMO-
NEPHUTHU: JABUKEHHE OT MOHOLEHTPU3MA K MOJULEHTPpU3MY. T€Opusi CTOJIKHOBEHUS
UMBWIN3aUUM XAHTUHITOHA: MUIPALMs LIEHTPOB 3KOHOMHYECKOTO U WIAECOJIOrMYe-
CKOrO JIOMUHUPOBAHUS, HUHTETPAIIMOHHbIE OOBEIUHEHHS] W TPYNIHUPOBKH CTpaH,
CTOJIKHOBEHHE MHTEPECOB U MPOTUBOPEUMS MEXKAYy rpynnaMu. Teopus «ymnajgka um-
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nepuit» Kennenu: nmpoGiema U30bITOUHBIX U3JIEPKEK, YTpaTa KOHKYPEHTOCIIOCOOHO-
CTH, DKOHOMHUYECKOE MIEPEHANIPSKEHNE U YIpO3a NOTEHIMAIBHOIO Kpaxa.

Hogelilme noaxo/pl ¢ MO3ULUNA KOHILIETIIMY MTOCTIKOHOMUYECKOTO OOIIECTBA.
[loHsiTHE MOCTIKOHOMUYECKOTO 00IIEeCTBa, MPEANOChUIKM U UCTOYHUKUA MOCTIKOHO-
mudeckoi Tpandopmaiu. CojiepKaHUE U OCHOBHBIE COCTABIISIONIME MTOCTIKOHOMHU-
yeckod TpaHchopmanuu. [IpoTuBopeunss MOCTIKOHOMUYECKOM LuBHIM3anuu. Hc-
YEPIAHHOCTh MOJEJIEN «IOTOHSIOLIErO» U «OIepeXkaroumero» passurus. Ilepcrnexru-
Bbl TOCTAKOHOMHMYECKOTO OOIIECTBA: MPUPOAA U BO3MOXKHBIE CJIEICTBUS COBPEMEH-
HOM r1o0an3aluy.

[loreHuuanbHas W peajpHas JKOJOTWYECKas KaTacTpoda: MOHUTOPUHT U
OIICHKa MacITaboB JIerpalalud OKPYKaroIIeH cpenbl. Bo3pokaeHue HeoManbTy3H-
aHCKOM TpaJMIIMM B 3KOHOMHUYECKOH Hayke. JlearenpHocTh PuMckoro kiy6a. Teopus
«HYJEBOTO pocTa» cynpyroB Munanoys. Konuenmusi c6anaHCUpOBaHHOTIO 3KOJIOTO-
HSKOHOMHUYECKOTO pPa3BUTHs: MOHATHE ycToWuuBoro passutus. lllects oOnacrteit,
B3aMMOCBSI3aHHBIX C OKPY>KaIOIIEH Cpeloi: HaceJeHHE U Pecypchl, OETHOCTh, KO-
HOMHYECKUH POCT, KOMIUIEKCHOE Pa3BUTHUE CEIbCKOM MECTHOCTH, ypOaHU3aIus, MU-
poBoe xo3siicTBO. JlokTpuHa «daktop uerpipe» Baizekkepa — JloBuHCaA: yciaoBue
«YIBOEHUS OTJa4M IpH MoJIOBUHE 3aTpar». [IpodiieMa OTHOIIEHUI «MUPOBOU ILIEHTP
— MUpoBas nepudepus» U riiodalibHas MOJUTHKA B 00JIACTU HKOJIOTUU: POJb Pa3BU-
THIX U Pa3BUBAIOUINXCS CTpaH. BO3MOXKHbBIE TOJIXOBI M CIIOCOOBI PEIICHUS SKOJIOTHU-
4eCcKOM ImpoOsieMbl B TUIAHETAPHOM MaclITabe: CHUKEHHE YHEPrOEMKOCTH MPOJIYKTa,
MaJIOOTXO/IHBIE TEXHOJIOTMH U IIPOJIAKA IPAB Ha 3arpsA3HEHUE.

Tema 26. Teopum IBOJTIOLUHUN PA3BUBAIOIIUXCH CTPAaH

Tunosnorus crpan Mupa: KIOYEBbIe KPUTEPUH KJIACCU(UKALIMUA U TPYNIIHUPOB-
Ku. OCHOBHBIE COLIMAJIbHO-IKOHOMUYECKHNE OCOOEHHOCTH, O0IME YEPThl U XapaKTe-
PUCTHKH pa3BUBAOLIUXCA CTpaH. MecTo U pojib pa3BUBAOLIUXCS CTPaH B MUPOBOIL
HPKOHOMUKE: UCTOPUYECKUI OIBIT U COBPEMEHHbIE TeHJeHUMU. Kommiekc BaxHEH-
IIMX COBPEMEHHBIX MPOOJIEM pa3BUBAIOLINXCS CTpaH: 0030pHast Kinaccupukarus.

MakposkoHOMHMUECKasE XapaKTepUCTHKa pa3BUBAIOIIUXCS cTpaH. Hepassu-
TOCTh (DMHAHCOBBIX PHIHKOB M MH(pacTpyKTyphl. ['ocynapcTBEHHOE BMELIATENBCTBO
U NIPSIMOM TOCYJIapCTBEHHBIN KOHTPOJb. BbicOkMe TeMIbl MHQIAIMY 1 O0NbIION Je-
¢bunuT rocynapctBeHHoro Oromkera. [IpuBsizka BadrOTHBIX KYPCOB, KECTKHI BaIIOT-
HBIl KOHTPOJIb U OTPAaHUYEHHAs1 KOHBEPTUPYEMOCTh. HeynoBiieTBOpUTENbHAS CTPYK-
Typa 3KCIOPTa pa3BUBAIOIINXCS CTPaH.

DKOHOMHYECKOE pa3BUTHUE, pacllpelie]ieHue J10XO0I0B U IMpobiieMa OeJHOCTH:
IIPOTUBOPEYMS] SIKOHOMUYECKOTO POCTA B Pa3BUBAIOIIMXCS CTpaHaX. Tpu BO3MOKHBIX
ciiy4asi AyaJdbHOro pa3Butus 1no dwiacy. DOMOUPUYECKUE JAHHBIE, XAPAKTEPU3YIO-
IIUX CTENEHb COLMAIBbHO-IKOHOMUYECKOTO HEPABEHCTBA U MacITaObl aOCOIFOTHOIO
OOHUIIIAHKS B PA3BUBAIOLIUXCS CTpaHaX. XapaKTEPUCTUKHU OTAEIbHBIX COLMAIbHBIX
rpynn no kpureputo o6egHoctu. CioxkHas (yHKIMOHANbHASL CBSI3b HAI[MOHAJIBHOTO
J0X0/1a, SKOHOMHUYECKOI0 pocTa U MaciutaboB OenHoctu: runore3a Kysnena. Heo6-
XOJUMOCTb U3MEHEHUS LIEeH pa3BUTH: NIEpEpACIPEEICHUE Yepe3 SIKOHOMUUECKUN
pocT. MOHUTOPUHT YPOBHSI OOIIECTBEHHOTO OJIArOCOCTOSHUS: ITPOOJIEMa KOHCTPYH-
pPOBaHMsI CUCTEMBI HAJIEKHBIX NOKa3aTened pa3BuTus. Bo3MokHble BapuaHThI NOJIU-
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THKH, BIMSIOLIEH Ha YJIyYIICHHE PACIpPEACIICHHs T0XO0J0B B Pa3BUBAIOIIMXCS CTpa-
Hax.

B3auMHOE BIMsSHHE pPOCTAa HACEJICHHS] U COLMAIBHO-DKOHOMMYECKOTO pPa3BHU-
TUs: poOjemMa yaydllIeHHs KauecTBa KU3HU. JuHaMuKa pocTa HacelIeHHs B HCTOpU-
YECKOM aCIIEKTE: HEPABHOMEPHOCTh TEMIIOB pOCTa HaceneHus B Mupe. CoBpeMeHHas!
CTPYKTypa IIJIJAHETAPHOIO HACEJICHUS: OCHOBHbIE TeHJeHUuu. Jlemorpaduueckas
TpaHcQopMalys: MPUYUHBI, Tpolecchl U mocieacTBus. CpaBHUTEIbHBIA aHAIN3
MPOLECCOB AeMorpaduyeckoit TpaHc(hOopMalluu B Pa3BUTHIX M Pa3BUBAIOLINXCA CTpa-
Hax. MEHOMEH BBICOKMX TEMIIOB POCTa HACEJIEHUS B PAa3BUBAIOIIMXCS CTpPaHaX: IIO-
OBITKH 00BsicHeHUs. HeoManbTy3naHckas MOJIeTIb POCTa HACeICHUS: AeMorpaduye-
CKasl <JIOBYIIKa», KOHTPOJIb YHCIEHHOCTH HACEJECHUS U IOJUTHKAa NPEBEHTUBHBIX
orpanuumresieid. Kputuka HEOMalbTy3MAaHCKON MOJENH. DMIUpHYECKass MpPOBEpKa
TEOpPUHM HApOJOHACENICHHs MabTyca: ONPOBEPKEHHUE KIIIOYEBBIX THIIOTE3 IPAKTHU-
KOW. MUKPOOIKOHOMUYECKHE OCHOBBI «CEMEUHON» TEOPUHU IIJIOAOBUTOCTH. [IprunHbl,
00yCJIOBIMBAIOIINE BBICOKHI «CIIPOC HA JI€TEN» B PA3BUBAIOIIMXCS CTpaHax: 00bsC-
HEHUE C IO3ULHANA TEOPETUYECKOW KOHLENIMU YKOHOMUKH ceMbu bekkepa. Anbrep-
HAaTUBHBIE TOYKHU 3PEHUS HA COLMAIbHO-3KOHOMUYECKUE MOCIEACTBUS BBICOKMX TEM-
IIOB pOCTa HACEJIEHUS B Pa3BUBAIOIIMXCS CTPAHAX: BO3ZMOXKHOCTbH COJIMKEHUS IO3M-
Uil ¥ IyTHU TOCTUXKEHUS coriacus. JlemMorpapuueckue nporpaMMbl pa3BUBAIOLIUXCS
CTpaH: NOJMUTUKO-D)KOHOMHUYECKHE ACIIEKThl peaM3alvy U POJIb Pa3BUTBHIX CTPAaH B
OCYyIIECTBIEHUN TporpamM. be3paboTuiia B pa3BUBAIOLIMXCA CTpaHaX: MPOOJIEMBI,
MacIITa0bl U BO3MOXKHBIE TIOJXObI K perieHnto. CBsi3b MeXIy 6e3paboTuiieil, Hulie-
TOU M PaCIpeNeIeHUEM J0X0I0B B Pa3BUBAIOIINXCS CTPAHAX.

[Tpoueccel ypOaHu3auM U MHUTpAallMd B Pa3BUBAIOLIMXCS CTpaHax. Bzammo-
CBsI3b YpOaHU3alUU U BHYTpEeHHEH MUrpanuu. [I[puunHbl 1 TeHIeHIuU ypOaHU3aIiH.
VYpOanuzauus U ee BIUSAHUE HAa TMHAMUKY U XapakTep 0e3padboTuiisl. PakTopsl, OKa-
3BIBAIOIINE BIMSHUE HA MUTPALMOHHBIEC IIpoLecchl. MurpanvonHas Mozens Tonxapo:
rpaduueckas uarepnperauus. Teopus Togapo U peKOMEHIAUH ISl TOJUTUKN pa3-
BUTHUS. BpIpaOOTKa KOMIUIEKCHBIX CTPATErnii MUTPALIUU U 3aHSITOCTH.

Pa3BuTne arpapHOro cexropa: 3BOJIIOLUS arpapHOi cepbl B pa3BUBAIOLINXCSA
ctpaHax. CTpyKTypa arpapHbIX CHUCTEM pa3BHBAIOIIMXCS CTPaH: BBICOKOA((EKTHUB-
HOE€ U HEAIP(PEKTUBHOE CEIbCKOE XO3IMCTBO. THIBI 3KOHOMUYECKOW OpraHu3aluu
CHCTEM CEJIbCKOTO XO3sIICTBA: peruoHalbHbIe paznuuus. TpaHchopMmaius arpapHOro
CEKTOpa: OT HATYPaJIbHOTO XO34MCTBA K CHEIHAIM3UPOBAHHOMY TOBapHOMY (pepmep-
ctBy. CMemanHoe nuBepcUPUIMPOBaHHOE (HEPMEPCTBO KaK MPOMEKYTOUHBIA 3Tall
TpaHnchopmau. YCIOBUSA U CTPATETHH KOMIUIEKCHOTO Pa3BUTHS arpapHOTO CEKTO-
pa: TEXHOJOTMYEeCKas, WHHOBAIL[MOHHAs, LIEHOBas W WHCTUTYLMOHAJIbHAs COCTaB-
JISIOIIUE arpAPHOU ITOJTUTUKH.

ConuanbHO-3KOHOMHYECKOE pa3BUTHE, 00pAa30BaHUE M UYEIOBEUECKUE PECYP-
cel. Cuctema 00pa3oBaHUsl B pa3BUBAIOIIMXCS CTpaHaX: COCTOSHUE, NPOOJIEMBbI U
HEPCIEKTUBBI. DKOHOMUYECKasi TEOpUsl 00pa30BaHUs: BIUSHUE 0Opa30BaHUS Ha 3a-
HATOCTh. ColuanbHblE UM WHAMBUAYAJIbHBIE BBITOABI M HU3JEPKKH OOpa3oBaHMSL.
B3aumoo0ycnoBiaeHHOCTh 00pa30BaHus U 00IIECTBEHHOTO pa3BuThs. OOpa3oBaHue U
SKOHOMHUYECKUH pocT. OOpa3oBaHHe, HKOHOMUYECKOE HEPABEHCTBO U IpoOieMa
6enHocTn. OOpazoBaHuE, MOTOKU BHYTPEHHEH MUIPALUU U MpoljaemMa «yTedKd MO3-
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roe». O06pa3oBaHNe, U3MEHEHHE COLIMAIBHOTO CTaTyca KEHIIUHBI U BIUSHUE HA Qu-
3UYECKOE 310pOBbE 00IIeCTBA. BO3MOXKHBIE CTpaTernu CTUMYJIUPOBaHUs oOpa3oBa-
HUSl B PAa3BHUBAIOLIUXCSI CTPaHAX: BHEIIHME M BHYTPEHHHME MEpbI 110 OTHOLIECHUIO K
cucTeme o0pa3oBaHUsl.

Pa3BuBatoniuecst cTpanbl, npoOIeMbl 3aMMCTBOBAHMS KallMTala U BHEIIHETO
noJira. BapuaHTsl nIpuBiIeYEHNs KanuTala B cTpaHy. [IpakThka BHEIIHUX 3aUMCTBO-
BAHUM B peTpocnekTuse. J[oaroBo KpU3HUC B Pa3BUBAIOIIMXCS CTpaHax: NMPUYMHBI,
JVMHAMMKA IIPOLIECCOB U IYTH yperyiaupoBaHus. HoBble MOAXOABI K PELICHHUIO MPO-
OJieMbl BHEILITHEH 3a/I0JDKEHHOCTH M JIOJITOBOTO KPU3UCA: MCIIOIb30BAHUE PHIHOYHBIX
MEXaHU3MOB.

Tema 27. Teopum TpanchoOpMaLMH AJsI CTPAH € NMEPEXOIHBIMH IKOHOMUKAMH

VYrpollleHHas TUIOJOTUSl COLMAIbHO-OKOHOMHUYECKUX CHUCTEM OOIlecTBa: Mo-
3UIUOHUPOBAHNUE B KOOPJIAMHATAX «TUI SKOHOMHYECKOW CUCTEMBI — THIl MOJUTHYE-
CKOM CHCTEMbI». DKOHOMUYECKAs] CUCTEMAa OOIIECTBA: KOHTUHYYM «IUIAHOBBIA KO-
HOMHUYECKUH MOPSAOK (Mepapxusi) — CIIOHTAHHBIN SKOHOMUYECKUN TopsaIoK». [Tonu-
TUYECKasi cucTeMa OOIIECTBAa: KOHTUHYYM «aBTOPUTApPU3M — JeMoKpatus». [lapan-
JIETBbHOE COCYIIECTBOBAHHE, PA3BUTHE M CONIEPHUYECTBO MUPOBBIX CUCTEM «KaIlUTA-
JU3Ma» U «COIMAIN3May: CPaBHUTEIbHBIA aHaN3 3P(HEKTUBHOCTH. DYHKIIMOHUPO-
BaHHE LEHTPAIN30BAHHO-IJIAHOBOW (aAMUHUCTPATUBHO-KOMAHIHOM) SKOHOMUKH:
KpuTHueckuii ananu3 Gon Muszeca. CTaHOBIIEHHE U PA3BUTHE «COIMAIMCTUYECKOTO
Jareps». UCTOPUYCCKUN, TOJUTUYCCKUNA M SKOHOMUYECKHHA acmekThl. [IpobOieMbl
(GYHKIIMOHUPOBAHUS COLMAIMCTUYECKON CHUCTEMbl XO3SWCTBOBAHUS M IEPBBIC IO-
IIBITKM KOPPEKTUPOBKH SKOHOMMUYECKOM TEOPUM COLHMAIN3MA. TeopeTuyecKkne Mojie-
JY «PBIHOYHOI'O COLMAIM3May». KPUTHKA CO CTOPOHBI IPEACTABUTENIEH HEOABCTPUM-
CKOW IIKOJIbI. Teopuss KOHBEPreHUWU JIBYX CUCTEM U €€ OIPAHUYEHHOCTh. AHAINU3
nedunurapHoit 3xkoHoMuKkU 1o Kopuau. [Ipuumnnsl, 00ycnoBuBIIMEe HEOOXOIUMOCTD
TpaHchopMali U HEU30E€KHOCTh PEePOPMHUPOBAHUS COIUATBHO-IKOHOMUYECKOM
CUCTEMBI.

Teopust nepexoHbIX MPOLECCOB U CUCTEMHBIX NEPECTPOEK: KOHUENTYAIbHbIE
ocHOBaHUs. @DOpMHPOBAHME HOBBIX IIOAXOJOB B  HW3YYEHHHM COIMAJIBHO-
SKOHOMHUYECKUX TpaHchopMaluil: «napajgurMa HEJIMHEMHOCTU» Pa3BUTHUSl COLUAIIb-
HO-DKOHOMHYECKUX CHUCTEM. METON0JIOTMYECKUE OCHOBBI M3YyYEHHUS COLHUAIBHO-
HKOHOMUYECKUX MEPEXOJHBIX MPOLIECCOB C MO3ULMU TeopuH katactpod. [Ipoctpan-
CTBEHHO-BPEMEHHAsI OPraHM3alNsl CIOKHBIX CUCTEM. THIOJNIOrus NEepeXOIHbIX IMpo-
[[ECCOB: KPUTUYECKUE CUTYAI[UH, KPU3HUCHI 1 KaTaCTPOPBHI.

[TonsitTue u Tumel cucteMHbIX pedopM. JlmiemMMa cTapTOBOrO 3Tama: BhIOOP
MEXIy MpeoOpa3oBaHUSIMU B SKOHOMHYECKOW M MOJUTHIECKOUN chepax. Mmeonoru-
YecKoe COMpoTUBIeHUE. Mojenu cucTeMHbIX pedopm: mpeasiaraeMble BapHUaluu.
Knaccudukanus cucteMHBIX pedopm MO KpUTEPUIO CKOPOCTH MPOILECCOB Mpeoldpa-
30BaHUM: paJuKalIbHBIN MOAXO0J MNPOTUB I'PaLyalIMCTCKOr0. BEKTOp MyTH OCyIIEeCTB-
JIEHUSI CUCTEMHBIX pedOpM: OJJHOCEKTOPHBIN U JIBYXCEKTOPHBIA THUIT CUCTEMHBIX pe-
dopm. McxoHoe COCTOSIHME M HAaydajbHBIE YCJIOBHS MEPEX0jia: MEKCTPAHOBBIE CO-
noctasyieHus. DakTophl, OKa3aBaloIlUe BIUSIHUE HA BBIOOp cTpaTeruud tpaHchopma-
UUW: pa3auyus B TEONOJMTUYECKOM  TOJIOKEHHUH, YPOBHE  COLMAJIBHO-
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HPKOHOMUYECKOTO Pa3BUTHA, AEMOIpauyecKOM COCTOSHUHU, NCUXOJOTMYECKUX Xa-
PAKTEPUCTUKAX U UACOJOTUUECKUX YCTAHOBKAX.

Teopust u npakTHKa NEPEXOIHBIX MPOLIECCOB: aHAIM3 «ex antey. ['modanpHas
nesneBast GyHKUUs TpaHC(hOpMalMU: MEepexo] OT KOMAaHAHONW 3KOHOMHUKU K PBIHOY-
HoW. DyHaMEHTaAJIbHBIE 33/1a4M NEPBOIoO dTana TpaHchopManuu: co3nanue 3¢ dek-
TUBHBIX PBIHOYHBIX CYOBEKTOB, 00pa30BaHHE a/J€KBAaTHOM HOPMATHBHOW CpEIbl U
COOTBETCTBYIOIIMX PHIHOYHBIX HHCTUTYTOB, OPMUPOBAHUE PHIHOYHON HHPPACTPYK-
Typbl, JEUEHTpAIN3ALUs YIPABICHUS SKOHOMUKONW. OCHOBHBIE HAINPABJIECHUS pelle-
HUS 3a/1a4 TIEPBOTo dTana u BbIOOp TakTHKU pedopM. [IpuBaTuszanus 00bEKTOB rocy-
JapCTBEHHOW COOCTBEHHOCTH: MCIOJIb3yeMble KOHLENTYyaJbHble MOJENH, (aKkTuye-
CKas JUHAMHKa MPOIECCOB, PEe3yIbTaTUBHOCTb, BO3HUKIIUE Mpobiemsbl. [Ipobrema
BbIOOpa Mojenu npuBaTH3anui. OMacHOCTh KpailHUX pEIIeHUi: BCeoOInii akIinoHa-
pUaT IPOTUB OJIMTAPXUUECKOM IUTyTOKpaTUU. CXEeMBbl Ha/IeJIEHUS ITpaBaMu COOCTBEH-
HOoCcTH 110 Kenco: pa3nuyHble BApUAHTHI IIJIAHOB JBHKEHUS K IEMOKPAaTUYECKOMY CO-
UAIU3MYy.

TexHosnornu peanus3alMd CUCTEMHBIX pPeQopM B CBETE TEOPUU KaTacTpod:
aHaJIM3 «ex posty. dakTuueckas peanusalus B OTACJIBbHBIX CTpaHaxX aOCTpaKkTHOU
CXEMbI IIepexoJia K a0CTpakTHOW MOJENN PbIHKA: KaTacTpoda KaK «IPbDKOK B YTO-
nuto». Mctoprueckuii OnbIT MO3UTUBHOTO PEPOPMUPOBAHNS U OCHOBHBIE IPUHIUIIBI
KOPPEKIMHU MepexoaHbIX mporeccoB. O1eHKa pearbHOCTH KaTacTpOpUIeCKOn necTa-
OWM3aluu: CUCTeMa KPUTHUECKUX ypoBHEW. Paspyrienune 3xkoHOMUK U yrpos3a Oy-
ayuiemy. @unocodpust MOMUTUKH PePOpPM U MPUOPUTETHI CUCTEMHBIX MpeoOpa3oBa-
HUM: pacxoxaeHus B noaxonax. Jlornka cucteMHOro peopMUpoBaHUS B OTEIbHBIX
CTpaHax: MPUYMUHBI YCIEXOB M Heyaad. PaznmuuHas ckopocTh TpaHChHOpMalrOHHON
IMHAMHUKHU: KPUTEPUHU KIacCH(PHUKAIUU TOCYJapCTB BHYTPHU TPYIIBI CTpaH C Iepe-
XOJHOW 3KOHOMUKOM. BinsHue TpancdopMauyu Ha COBPEMEHHbIE UHTETPallMOHHBIE
U JIC3UHTErPALlMOHHBIE IIPOLECCHI B MUPE.

bynymee cucremHoro pedopMHpOBaHMST W TPaJUEHT  COLMAJIBHO-
sKOHOMHYECKOro pa3Butus. [Ipobnema BbiOOpa M mepexoja K HOBOW TpaeKTOpHUH
pazBuTus. Cucrema 1enel aHTUMKPU3UCHOIO PEryJIMpOBaHUs € IO3UIMN TEOPUH Ka-
tacTpod. O0IKEe NPUHIMIBI U BO3MOXKHbBIE HAIlpaBJICHUs IIO3UTUBHOIO peopmMupo-
BaHHs COLMATIbHO-DKOHOMUYECKUX CUCTEM B CBETE TEOPUH HEJIIMHEWHOIO PA3BUTHS.

[TpoGieMbl B3aMMOAEHUCTBUS PA3BUTHIX 3KOHOMHYECKHX CTpaH, pa3BHUBAIO-
LIMXCSI CTPaH M CTPaH C NEPEXOAHBIMH 3KOHOMUKaMH. OMaceHus] peOpUEHTALMH CO-
LMaJIbHO-3KOHOMHUYECKON MOMOIIM OT Pa3BUBAIOLIMXCS CTPAaH K CTpPaHaM C MEepPeXo/I-
HOM 3KOHOMUKOW. [lo3unuy u ponp CTpaH ¢ NEPEXOAHOW 3KOHOMHMKONM B MHUPOBOM
XO35IUCTBE.

Paszoen VII. COBPEMEHHBIE HAIIPABJIEHUS U ITIEPCIIEKTUBBI PA3-
BUTHUA MAKPOOKOHOMMYECKOH HAYKHA

Tema 28. Hosas kiaccuyeckasi MAKPOIKOHOMMKA
Pa3Butue u coBpeMeHHble MOAU(UKAIIMN MOJENEeH 00I1Iero SKOHOMUYECKOTO
pPaBHOBECHS BAJIbPACOBCKOI'O THUIIA: BBEJIEHHE MapamMeTpa BPEMEHU U JAUHAMU3ALIMS
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moaenu ODP. PexynmpoBaHHas MOJENb MIKOJIbl «MaKpPOPALMOHAIBHBIX OKHUIAAHUI
Jlykaca — Capkentra — Yomieca. CToxacTUueckue AUHAMUYeCKue (PYHKIIMH COBO-
KYITHOTO CcIpoca U npejioxeHus. OyHKIUs arperupoBaHHOTO npeoxkenus Jlyka-
ca: MPEeANnOChUIKA O HEMOJIHOTE U ACUMMETPUYHOCTH PACIIPEICIICHUS PHIHOYHON WH-
dhopmaru. MUKpOIKOHOMUYECKHE OCHOBAaHMS (DYHKIIMU arperupoBaHHOIO MPEJJIO-
xenust Jlykaca. CBs3b MeX Iy OKujlaeMon U (pakTuueckor nHQIsIumend B MOJISIH HO-
BbIX KJ1acCUKOB. CpaBHUTEbHAS CTATMKA PABHOBECHUS BCJIEACTBUE MOHETAPHOTIO III0-
Ka, CIIPOBOLIMPOBAHHOTO 3KCHAHCHOHUCTCKOM JIEHEXKHO-KPEAUTHOW MOJMTUKON TO-
cynapcta. OnpesieieHne 0)KUIaeMOT0 U PABHOBECHOT'O TEMIIOB UHMIISAIINN U3 MOJIe-
JI1 «COBOKYITHBIM CITPOC — COBOKYITHOE MPEJIoxKEeHUEe». PacueT BeIMUYMHBI paBHOBEC-
HOT'O PEaJibHOTO HAIMOHAJIBLHOIO J0X04a. BeiBoasl u3 monaenu Jlykaca — CapaxeHTa
— Yonneca. IlociencTBust oxugacMbIX U BHE3AITHBIX W3MECHCHUN aKTUBHUCTCKOM CTa-
OMJIM3alIMOHHON TIOJIMTUKUA TocyaapcTBa. [IpuyuHbl OTKIIOHEHH PaBHOBECHOTO Ha-
AOHAJIBHOTO J0XO0Jia OT YPOBHS IOJHOW 3aHATOCTH. BiMsHUE «IIOKOB MpeaioxkKe-
HUS». AHTULUUIUPOBAHHASA JCHEKHAs MOJIUTHUKA W MPUHLMUI CYNEPHEUTPAIBHOCTHU
JeHer. YClIoBUs BOBHUKHOBEHHUs cTardisiuu. J[elcTBEeHHOCTh HEaHTHUIIMITUPOBAH-
HOM KOHOMHUYECKOU MOJIUTUKHU U MPpoOJieMa HEJTOBEPHS MPABUTEIBLCTBY CO CTOPOHBI
HaceneHust. OO0CHOBaHME HOBBIMM KJIacCUKaMH HeA()(PEKTUBHOCTH IOCY1apCTBEHHO-
ro BMENIATEIbCTBA MOCPEICTBOM KPEAUTHO-ICHE)KHOU U (PUCKAILHON CTaOUIIM3aIln-
OHHOU TMOJIMTHKY JJISI BOCCTAHOBJICHUST 00IIIET0 PAaBHOBECHS.

Kputrka Teopun makpopanuoHadbHbBIX OXKugaHui. CI0KHOCTh BepudUKAITUU
Y CIIOPHBIN XapaKTep UCXOAHBIX runore3 B Mojaenu Jlykaca — CapxenTa — Yoiueca.

Tema 29. HeoxkelHCHAHCTBO

HeoxeltHcMaHCTBO Kak cMMOMO3 JBYX Hay4HBIX HalpaBlICHHUM: KeWHCHAHCKO-
HEOKJIACCUYECKOT0 CHHTE3a U TEOPUH HEPAaBHOBECHBIX COCTOSHMMU. [ 'mmore3a «aBoii-
HOro peuieHus» Kitayspa: IONBITKAa COBMEILEHUS HEOKIACCUYECKOM METOIOJIOTHH
aHaJlu3a SKOHOMMYECKOTO TOBEJIEHUS PAalMOHAIBHOTO CYOBEKTa C IMOCTPOCHHEM
KEeMHCUAHCKON (DyHKUMHU NMOTpeOsieHus. ['MnoTeTHYecKue U pealbHO JOCTUKUMBIE
3HA4YEHUs SHJOTEHHBIX ITapaMeTpoB B Mojaenu Knayapa: onpenenenue 3¢pHeKTUBHOrO
3HaueHUs1 00beMa MOTPEOJICHUS IPU OTPAHUUEHUSX, C KOTOPBIMU MOKET CTOJKHYTh-
Csl MIHIMBUJ Ha PhIHKE TpyJa. XapakTep phIHOYHBIX CUTHAJIOB, (POPMUPYIOIIUX CTH-
MYJIBl U ONPEIESISIONINX MOBEJACHHE PAllMOHAIBHOTO cyObekTa B Mojenu Kiayspa.
YcnoBus Tpanchopmaluu SHAOTCHHBIX IEPEMEHHBIX MOJICIU B 9K30T€HHBIE.

Curyauuum paBHOBECHS M KBAa3UPaBHOBECHS B HEOKEHHCHAHCKUX MOJEISAX
OODP. Jloruka mpoiecca BO3HUKHOBEHHS! KOJIMYECTBEHHBIX OTPAHUYEHUI IIPU OCYyIIe-
CTBJIEHUU PBIHOYHBIX TPAHCAKLMI: MHKPOIKOHOMUYECKHHA aHanu3. OrpaHnyeHHas
paIMoOHAIBHOCTh CyOBEKTOB TPAHCAKUMN U MOTEHIIMAIbHAS BO3MOXHOCTH OCYILIECT-
BJIEHMsI OOMEHA 110 HEPAaBHOBECHBIM LIeHaM. BaibpacoBCKoOe U HEBAJIbPACOBCKOE PaB-
HOBECHE: JUHAMHKa IpUCIIOCOONIeHUs. ['UroTeTnueckrue IiaHbl CyObEeKTOB MPOTUB
s pexTuBHbIX. JlocTx’EHNE CyOONTUMAIBHOTO cocTosiHM 110 [lapero.

B3aumocssi3p (GyHKIMN TOTpeOIEHUS U NPEIJIOKEHNS TPYJa B HEOKEHHCUaH-
ckoil koHuenuuu. IlousaTue u o0muit Bug GyHKIMH [10JIE3HOCTH C a0COPOMPOBAHHBIM
OIO/IKETHBIM OrpaHu4YeHHEM. V3MeHEeHne SKOHOMHMUYECKOTO NOBEIECHUS CYObEKTa Ha
pBIHKE OJ1ar MpU OrpaHUUYEHUSX Ha PBIHKE TPyZa U PEKOHCTPYUPOBAHUE HEOKEHWHCHU-
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aHCKoM (¢yHKIMU TOoTpedeneHuss ot Tpyao3arpaT. IlocTpoeHne HEOKEHMHCHaHCKOM
(GyHKIUM MOTpeOJIEHUsT OT J0XO0/a: MPUHUMUIHUAIBHBIE OTJIWYMS OT OPUTMHAIBHOU
KEeMHCUaHCKOM Bepcuu QyHKIMHU notpedieHus. [loBeaeHne cyObekTa Ha pbIHKE TPY-
Ja IpU HAJIMYUK PALIMOHUPOBAHUS HA PhIHKE OJ1ar: peKOHCTPYHUPOBAHUE HEOKEHHCH-
aHCKOM (QyHKIUM npeuioxkeHus: Tpyaa. COBMEIEHUE HEOKEHHCHMAHCKUX (PYHKLMN
notpedaeHus Onar u npeoxeHus Tpyaa. HeoqHo3HauHOCTh ONTUMAJIBHOTO BbIOOpa
[P Pa3HOM XapaKTepe PallMOHUPOBAHUSA. AMOPTU3HPYIOIIEE BO3IEHCTBUE cOepexe-
HUI Ha SKOHOMHYECKOE TIOBEJICHUE CYObEKTa.

Heokeiicuanckas monens bappo — I'poccmana: ucxoansle nonyuenus. Cucre-
Ma ypaBHEHHUH, XapaKTEePHU3YIOIINX TUIOTETUYECKUE IJIaHbl CyOBEKTOB CEKTOpa J10-
MAaIIHUX XO3SHCTB: LeneBast PyHKIMs, OI0KETHbIE OrpaHUYCHUS, PYHKIIUS MOTpeo-
JeHus1, GYHKIUS TpeJIoKEHH TpyAa U GYHKIHUS crpoca Ha JeHbru. Cuctema ypas-
HEHU, XapaKTepU3YIOUIMX TMIOTETUYECKUE IUIaHbI CyOBEKTOB IpPEIIPUHUMATEIb-
CKOT'O CEeKTopa: 1iesieBas (PyHKIMs, TEXHOJIOITMUECKUE OTpaHUuYeHuUs, QYHKIUS Npe-
JoKeHus OJiar, pyHKIMS crpoca Ha TPyl U (pyHKIHA cripoca Ha IeHbI'M. brojpkeTHoe
YpaBHEHUE ISl CEKTOpa rocyAapcTBO. BO3MOXKHOCTh peain3aluy MaKpodIKOHOMUYE-
CKUMU CyOBEKTaMU CBOMX TMIIOTETUYECKUX IJIAHOB: YCJIOBHUSI COBMECTHOI'O PaBHOBE-
CUsl Ha pbIHKax Ojar, Tpyda W jAeHer. I'paduueckas MHTEpHpeTanus COBMECTHOIO
paBHOBecHs 110 Banbpacy: B3aMMOCBSI3aHHOCTb PBIHKOB TOJIBKO IOCPEICTBOM LIEHO-
BOro Mexanusma. HeokelHcHaHCKass KpUTHMKA HEPEATNCTUYHOCTH YCJIOBUM BaJlbpa-
COBCKOTO PaBHOBECHsI: BKJIIOUEHHE KOJMYECTBEHHBIX OTPAaHUYCHUU B aHAIIU3 B3au-
MOCBSI3aHHOCTH PBIHKOB. Pa3HOBHIHOCTH KBa3MPAaBHOBECHBIX COCTOSIHUM B HEOKEHH-
CHAHCKOM MOJIEJIN COBMECTHOTO paBHOBecHs. Pa3nnyHble BapraHThl HEPABHOBECHBIX
coctosiHMiA B Mojienu bappo — ['poccmana: 06acTh HeOKIIacCHUECKo 0e3paboTHIIbI,
o0yacTh KeiiHCHMaHCKOW 6e3paboTuilbl, 00JacTh MOJABICHHON MHQISAIMN U 00JacThb
«HenonoTpeOaeHus». MexaHu3M BOCCTAHOBJIEHUSI KOJUYECTBEHHOI'O PAaBHOBECHUS B
YCIIOBUSIX KEMHCHAHCKOM 0e3pa0oTullbl U MOJABICHHONM MHQIIALMU: OJIOKHPOBAHME
MEXaHHU3Ma IIEHOBOI'O IMPHUCHOCOOJIEHUSI M BEPOSITHOCTh 3aMEHBl I'MIIOTETUYECKHX
MJIaHOB CYOBEKTOB Ha 3(P(EKTHUBHBIE.

MonepHu3upoBaHHas CTaOWINM3AaLMOHHAsT IKOHOMUYECKas IIOJIMTUKA B He-
OKeIHCHaHCKOW KoHUennuu. HavyanpHoe COCTOSHME KOHOMUYECKOW CHUCTEMBI: CH-
TyalMsi Heokiaccuueckoil Oe3pabotunbl. Hanbosiee BeposiTHbIE MOCHENCTBUS DKC-
MAHCUOHUCTCKON KOMOWHUPOBAHHOM TMOJMTUKH POCTa OIOKETHBIX PacXoioB 0e3
yBEJIMYEHUS HaJOoroB. PacyeT BeIMUMHBI HEOKEHHCHAHCKOTO OIOKETHOTO MYJIbTHUII-
mukaropa. OTIMYUTEIbHBIE 0COOCHHOCTH HEOKEHHCHAHCKON (DYHKIINH OTPEOICHHS:
koMOuHanMs 3((HEeKTOB U3MEHEHUsl CIpoca Ha TPyA U yBenudeHus 3()(eKTUBHOrO
notpebnenusi. Heo6xonuMocTs ydera peakiuu CyObEKTOB MPEANPUHUMATENBCKOTO
CEeKTOpa Ha phIHKE TPyJa B OTBET Ha M3MEHEHHE TEKYIIeH KOHBIOHKTYPHI Ha peajb-
HOM pbIHKE. Peann3anys nojJuTHKU LIEH U 10XO0A0B B HEOKEMHCHAHCKON KOHILIEIUU
HPKOHOMUYECKON cTabmnn3anuy. BbIBOIbI HEOKEMHCHAHCKON TEOPUM: CYIIECTBEHHAs
HENPOTUBOPEYUBOCTh HEOKEHHCHAHCTBA C HEOKJIACCUYECKOW TEOpued U BO3MOXK-
HOCTb UX YACTUYHON KOHBEPI€HIIUH.

50



Tema 30. «IlaauTpa» COBpEeMEHHOM MAKPOIKOHOMHYECKOW MBICJIH: B IMOMC-
KaX HOBOM TEOpPeTHYeCKOH Mapaaurmel.

[lonsiTne HaydyHOM mapagurmel U ee cocrasisiromue. ['eHe3nc u 3BONIOLUA
TEOPETHUYECKUX IapaJurM B SKOHOMHUYECKOM MbIciau. Kiaccuueckas NOJIMTHYECKAsS
HPKOHOMHS KakK IepBas TEOpeTHYecKas IMapajurmMa SKOHOMMYECKON HayKu: oOiue
XapaKTEPUCTUKU U OCHOBHBIE JTamnbl. CylleCTBOBAaHUE «I1apaJUIEIIBHBIX» TEOpEeTHYE-
CKMX KOHLEILNN: IPUMEP HEMELKON «MCTOPUYECKOU IIKOJIBDY.

[Tpoueccel TpaHcpopMaIi KJIACCHYECKON MapagurMbl B HEOKIACCHUECKYIO:
IIPUYMHBI U3MEHEHMS B MeTofosioruu. Heoknaccuyeckass MUKPOOKOHOMHUKA KaK Ha-
YallbHBIN 3Tan (OPMUPOBAHUS BTOPOM TEOPETUUECKOW MapagurMbl SKOHOMUYECKOM
HAyKHU: BayKHEHIIMe 00IacTy U HaMpaBJIeHUs UCCIeqoBaHui. MoaepHu3anus BTOPOit
HAay4YHOM MNapaJurMbl SKOHOMHUYECKOM TEOPHUHU: CIIOKHOCTH WM IPOTUBOpPEYUS HeE-
OKJIACCUYECKOM MHUKPO3KOHOMHMKH, 3aPOKICHUE U PA3BUTHE MAKPOIKOHOMUYECKOIO
aHayn3a. MarucrpanbHOE HalpaBiieHUE («MAIIH CTPUM») COBPEMEHHOM HIKOHOMUYE-
CKOM HayKH: KEHHCUAHCKO-HEOKJIACCUYECKUN CUHTES.

HayuHble HanpaBiieHUs, IPUMBIKAIOLIUE K COBPEMEHHOMY «MEWH CTpuM». Jle-
BbIM (p1aHr: keilHcuaHckast Tpaguuus. [IpaBbiii QuiaHr: «COr03 HEOKOHCEPBATUBHBIX
JNOKTpUH». MOHETapu3M M KOHLENUHUHA YMKArcKoW IIKOJIbI YKOHOMHYECKON MBICIIH:
OCHOBHBIE NI0JIOKEHUS. Tpaauiiys repMaHCKOTO «OpAO0IuOepanu3mMay: TEOPUU COLU-
AJbHO-OPUEHTUPOBAHHOTO PHIHOYHOIO XO3SIMCTBA.

KoHuenunuuy, BBIXOISIIME NAJNEKO 3a PaMKM «M3HWH cTpum». KpaiiHe neBbie
TEOPETUYECKUE KOHLEIIUU: JIEBOPAAUKAIBHAS TOJIUTUYECKAsE SKOHOMUS, COBPEMEH-
HBIIl MapKCU3M U TEOPUH FOCYIaPCTBEHHOTO coluain3Ma. ONnmno3uius HEOKOHCEpBa-
TUBHBIM TEOPHSIM B paMKaxX SKOHOMHYECKOro JulOepasin3Ma: COBpeMEHHasi HEOaBCT-
pUICKas WIKOJIA, 3TUYECKAst IKOHOMUS U HEOMHCTUTYLIMOHAJIbHAA Tpaauuus. «l enea-
JIOTUYECKOE JIPEBO» HOBOM MHCTUTYLHOHAJIBHON napaaurmbl. O030p COBPEMEHHBIX
HEOWHCTUTYLIMOHAJIbHBIX Teopuil. Teopun pa3BuTus u TpaHchopMaluy SJKOHOMUKH U
o01iecTBa: OT UCTOPUHU K PyTypoOJIOruu.

OO11ue KOHTYpbl U HEKOTOPBIE 3JIEMEHThI Oyyliel TEOPETUUECKON Napaur-
Mbl SKOHOMHWYECKON HAayKH: IPUHLHUII PAalMOHAIBHON JKJIEKTUYHOCTH. Mexaucuun-
JMHAPHBIM MMOAXO0A K (OPMHUPOBAHUIO TPEThEW MApaJUIrMbl: HA CTBIKE SKOHOMMYE-
CKOM HayKH, IICUXOJIOTUH, COLIMOJIOTUN U TIOJIUTOJIOTHH.

[MPUMEPHAS TEMATUKA KYPCOBBIX PAEOT
no y4eOHoU OUCyuniuHe
«COBPEMEHHBIE ITPOBJEMbBI DKOHOMMWYECKOMN TEOPHUMN»
(Yacmwb 2: Makpo3KOHOMUKA)

1. MakposkOHOMHYECKas CTaTUCTUKA U KOHLEMIMUS HAIIMOHAIBHOTO CUETOBOJICTBA:
CUCTEMA HAIlMOHAIbHBIX CUETOB.

2. WHcTUTyuHOHAIbHOE O(QOpPMIICHUE U MPAKTHUKAa (PYHKIMOHUPOBAHUS COBPEMEH-
HOM JICHEKHO-KPEAUTHOM Chephl.

3. Teopus u npakTHKa GYHKIIMOHUPOBAHUS PHIHKOB (PMHAHCOBBIX HHCTPYMEHTOB.
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4. bromkerHas cucrteMa rocyiapcrsa: GpeepanusM U yIpaBieHUE roCyJapCTBEHHbI-

MU (prHAHCAMH.

O¢ddexTrBHAA HAIOTOBAsK CUCTEMA U ONTUMAJIbHAS HAJIOTOBAsl OJUTHKA.

CoBpeMeHHBIE MOHETAPHBIE TEOPUU: COTIOCTABUTEIIBHBIN aHAJIN3.

Teopus nuaduALMY 1 aHTUMH(IIALMOHHAS TOJIUTUKA FOCYAAPCTBA.

Teopust 6e€3pabOTULIBI M TOJIUTHKA 3aHATOCTU: MAKPOIKOHOMUYECKOE MOJEIHPO-

BaHME PBIHKA TPYJa.

9. MakpO3KOHOMHUYECKHE MOJIEIN OOIEro 3KOHOMHYECKOT0 PaBHOBECHUS: HEOKJac-
CUYECKUN U HEOKEMHCUAHCKUU MTOAXOIBI.

10.Teopun u MoJieT1 SKOHOMHYECKOTO LIUKIIA.

11.ITIpoGaemMbl MAaKpOIKOHOMHUYECKOMN TUHAMUKH: BOJIHOBBIE MPOIIECCH B SKOHOMUKE.

12. Teopust MONUTHUKO-3KOHOMUYECKOTO IIUKJIA U aHTULMKINYECKAs MOJUTUKA TOCY-
JapcTBa.

13.T'ocynapcTBEHHOE PETYIMPOBAHUE HSKOHOMHUKH: CPaBHUTEIBHBIM MEXKCTPaHOBOU
aHaJIu3.

14.CtpykTypHas u orpacieBas MOJIMTHKA rOCyAapcTBa: MO3UTHUBHBINA OIBIT HEKOTO-
PBIX CTPaH.

15.1IpombllIeHHAs TOJIMTHKA TOCYIapCTBA: CTPATETMH OTACIIBHBIX CTPaH.

16.9x0HOMMKA arpapHOro CEKTOpa: TEOPUS U MOJUTHKA.

17.JleHexkHO-KpeAUTHAS MMOJUTUKA TOCYAapCTBa.

18.DuckanpHas (HAIOTOBO-0IOHKETHAS ) IOJTUTHKA TOCYIapCTRa.

19.CoumanbHasi NOJUTUKA FOCYAAPCTBA: MEKCTPAHOBBIE PA3JIMUUA B MIOAX0AX.

20.BapuaHTsl cTaOMIM3aIMOHHONW SKOHOMUYECKOM MOJIUTUKH: MPoOIeMa COYeTaHUs
Leen.

21.Yupasnenue neunutom O0r0pKeTa U mpodiieMa rocyJapCTBEHHOTO JI0Ta.

22.CraOunu3anoHHas MOJMTUKA B OTKPBITOM 3KOHOMMKE: COBPEMEHHBIE KOHIIEII-
UH.

23.Teopuu u MoIeIM 3KOHOMHYECKOTO POCTa.

24.Teopun 1 MOJEIM SKOHOMHUYECKOTO Pa3BUTHSA: CPABHUTEIBHBIN aHAJIU3 KOHLEI-
107078

25.Teopust MEKIyHAPOAHOW KOHKYPEHLIMM: CTPATETHH COLMAIIBHO-3KOHOMHYECKOTO
Pa3BUTHS OTIEIBHBIX CTPAH.

26.Teopuu 1 MOJIENH pa3BUTHUS ISl CTPAH «TPETHETO MUPAY.

27 Ilpunimns! GyHKIIMOHUPOBAHUS Te(DUIIUTAPHOMN MIIAHOBOW SKOHOMHUKH.

28 . Kputnyeckuit ananus pepoOpMUPOBaHUS B IEPEXOTHBIX IKOHOMHUKAX.

29.CoumanbHOe pbIHOYHOE XO035KMCTBO: IPHUHIIMUIBI IOCTPOEHUS U HEKOTOPBIE HALIUO-
HaJIbHbIE MOJIEIIH.

30.TpancdopmalMOHHBIE TPOLECCH B MOCTCOMUATUCTUYECKUX IKOHOMUYECKUX CHUC-
TEMax: ONTUMU3ALMS YIIPABICHUSA NIEPEXOAOM.

31.CoBpemMeHHBIE TEOPUHU MOCTUHAYCTPUAIBLHOW 3KOHOMUKH M HMH(OPMALMOHHOIO
oOr1recTna.

32.Teopus nepexoaHbIX MPOLIECCOB U NEPECTPOEK COLHUAIBHO-3KOHOMHUYECKUX CHUC-
TEM.

33.PepopmupoBanue COLMATBHO-3KOHOMHUYECKUX CHUCTEM B CBETE TEOPUU KaTacT-

pod.

PN

52



34 IIpoueccel nMpuBaTU3alMU C MO3ULIMKM KOHLENIIMM SKOHOMUYECKON JEMOKDPATHH:
HOBBIE ITOAXObI, PEILICHHUS U CXEMBI.

35.Teopuu MexXIyHAPOAHON TOPTOBIU: COBPEMEHHBIN B3I/,

36.MexayHapoaHasi BHELIITHETOPIOBAasl IIOJIUTUKA: YKOHOMUYECKAsl TEOPUSA U NMPAKTU-
Ka.

37.MupoBbI€ BAIFOTHBIE CUCTEMBI: T€HE3UC U DBOJIFOLUS.

38.MupoBO#l pbIHOK KalHTaJa: TEHACHIUU U IPOTUBOPEUNS.

39.MexayHapoaHasi MaKpOAIKOHOMHUYECKAsl MOJIUTHKA: 3BOJIIOLHS, COBPEMEHHOE CO-
CTOSIHUE U MEPCIIEKTUBBI.

40.MakposkoHOMHUYECKasi cTa0miIn3anus U cOaTaHCHPOBAHHBI POCT B MHPOBOM
HSKOHOMHUKE: MPOOJIEMBI U MPOTHUBOPEUHS.

41.CpaBHUTENBHBIN aHAJIN3 COBPEMEHHBIX MUPOBBIX S3KOHOMUYECKHX KPU3HCOB.

42 MexayHapoJHOE pa3BUTHE M TIJI00ajgbHAas B3aUMO3aBUCUMOCTb: COBPEMEHHBIE
OJIXOJIBI.

43.Peopranuzanys (UHAHCOBBIX CUCTEM U MAaKPOIKOHOMHYECKON IMOJIMTUKU B KOH-
TEKCTE III00aTN3aluu MEX/yHAPOIHOTO PAa3BUTHSI.

44 MexnayHapOoJHble MHTETPAllMOHHbIE OOBbEIUHEHUS: TJI00AJbHBIA OTpPACIEBOW U
HaJrOCyIapCTBEHHBIN YPOBHU.

45.Hoseimme TeOpeTUYECKUE HAIPABIEHUS B PA3BUTUH MAaKpPOOIKOHOMHUYECKOM Hay-
KH.

46.Teopun U MOJeNU OOIIEr0 SKOHOMHYECKOIO PAaBHOBECHS B KOHTEKCTE «HOBOM
MaKpO3KOHOMUKN.

CHHcoK peKOMEHIyeMOM JInTepaTyphl
OJ151 U3yueHUsl 8 Kypce
«CoBpeMeHHbBIE TPO0JIEMbI IKOHOMUYECKONH TeOPUN»
(Hacmwb 2: MakpoIKOHOMUKA)
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